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IDFCFIRSTBANK/SD/257/2022-23               March 08, 2023 

    

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C – 1, G – Block 

Bandra-Kurla Complex, Bandra (East) 

Mumbai 400 051. 

NSE – Symbol: IDFCFIRSTB 

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street, Fort 

Mumbai 400 001. 

BSE - Scrip Code: 539437 

 

Sub:  Scrutiniser's Report and Declaration of Result of e-Voting through Postal Ballot, pursuant to 

Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)  

 

Dear Sir/Madam, 

 

This has reference to our letter no. IDFCFIRSTBANK/SD/234/2022-23 dated February 06, 2023, 

enclosing the Postal Ballot Notice dated February 04, 2023 along with the Explanatory Statement, 

despatched for seeking the approval of the Members of IDFC FIRST Bank Limited (“Bank”), as detailed 

below, through Postal ballot: 
 

Particulars Type of Resolution 
 

To Issue, Offer and Allot Equity shares on Preferential basis Special Resolution 

 

As per the requirements of the Companies Act, 2013 and the applicable provisions of the SEBI Listing 

Regulations, the Bank had provided the facility to its Members holding shares as on cut-off date i.e. 

Friday, January 27, 2023, to exercise their rights to vote by electronic means on the businesses 

specified in the Postal Ballot Notice, through Remote e-Voting facility which commenced on Tuesday, 

February 07, 2023, at 9:00 a.m. Indian Standard Time (“IST”) and concluded on Wednesday, March 08, 

2023 at 05:00 p.m. IST. 

 

The Bank had appointed Ms. Manisha Maheshwari, Practising Company Secretary (ACS No. 30224) of 

M/s. Bhandari & Associates, Company Secretaries, as the Scrutiniser for the Remote e-Voting. As per 

the Scrutiniser's Report, Special Resolution for issuance and allotment of equity shares on preferential 

basis has been approved by the Members with requisite majority and accordingly, it is deemed to have 

been passed on March 08, 2023 (last day of Remote e-Voting). 

 

In this regard, please find enclosed herewith the following: 
 

i. Report of Scrutiniser dated March 08, 2023 of Remote e-Voting.  
 

ii. E-voting Results pursuant to Regulation 44(3) of the SEBI Listing Regulations. 

 

The same is also being made available on the Bank’s website at www.idfcfirstbank.com  

 

http://www.idfcfirstbank.com/
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Please take the above on record and acknowledge receipt of the same. 

 

Thanking you, 

 

Yours faithfully, 

 

For IDFC FIRST Bank Limited 

 

 

 

Satish Gaikwad 

Head - Legal & Company Secretary  

 

 

 

 



 
 
 

 

 

RESULT OF POSTAL BALLOT 
 

Based on the Scrutinizer’s report, Result of the E-voting conducted through Postal Ballot on the following resolution are as follows: 
 

 

Name of the Company IDFC FIRST Bank Limited 

Date of the Postal Ballot Postal Ballot Notice date: February 04, 2023 

E-voting start date: Tuesday, February 07, 2023 

E-voting end date: Wednesday, March 08, 2023 

(Resolution passed through Postal Ballot on Wednesday, March 08, 2023) 

Total number of shareholders on Record Date (i.e. January 27, 2023) 17,23,307 

No. of shareholders present in the meeting either in person or through proxy: 

a. Promoters and Promoter Group 

b. Public 

Not Applicable  

 

 

No. of shareholders attended the meeting through Video Conferencing: 

a. Promoters and Promoter Group 

b. Public 

Not Applicable  

 

 

 

  



 
 
 

 

 

Resolution required: (Ordinary/ Special) Special: To issue, offer and allot equity shares on Preferential basis 

Whether promoter/ promoter group are 

interested in the agenda/ resolution? 

Yes 

 

Category Mode of Voting Shares Held (1) Votes Polled (2) % of Votes Polled 

on outstanding 

shares 

(3)=[(2)/(1)]*100 

No. of Votes - in 

favour 

(4) 

No. of Votes 

- against 

(5) 

% of Votes in 

favour on votes 

polled 

(6)= [(4)/(2)]*100 

% of Votes against 

on votes polled 

(7)= [(5)/(2)]*100 

Promoter and 

Promoter Group^ 

E-Voting    2,26,89,37,489  
 

1,62,20,00,000 71.4872 1,62,20,00,000 0 100.00 0 

Poll 0 0 0 0 0 0 

Postal Ballot (if applicable) 0 0 0 0 0 0 

Public – 

Institutional 

Holders 

E-Voting    1,34,54,64,217  
 

1,13,90,93,187 84.6617 1,13,90,93,187 0  100.00 0 

Poll 0 0 0 0 0 0 

Postal Ballot (if applicable) 0 0 0 0 0 0 

Public-Others E-Voting 2,62,42,09,661  78,77,66,431 30.0192 78,68,97,987 8,68,444  99.8897 0.1102 
Poll 0 0 0 0 0 0 

Postal Ballot (if applicable) 0 0 0 0 0 0 

Total 6,23,86,11,367 3,54,88,59,618 56.8854  3,54,79,91,174 8,68,444  99.9755 0.0245 

 

^ In terms of provisions of Section 12(2) of the Banking Regulation Act, 1949 (“Banking Regulations”) read with Gazette Notification DBR.PSBD. No.1084/16.13.100/2016-17 dated 

July 21, 2016 (“Gazette Notification”) and Reserve Bank of India Guidelines on Acquisition and Holding of Shares or Voting Rights in Banking Companies dated January 16, 2023 

(“RBI Guidelines”); the voting rights of a Promoter of the Bank are restricted to 26% of the total voting rights in the Bank. Accordingly, IDFC Financial Holding Company Limited, 

Promoter of the Bank, has voted for 1,62,20,00,000 equity shares. 










		2023-03-08T20:59:52+0530
	SATISH ASHOK GAIKWAD




