YASHRAJ CONTAINEURS LTD.

Registered Office : Madhay Niwas CHSL., Flat No. B-1A, 1* floor, Natakwala Lane,
Opp. S V Road, Borivali (West), Mumbai - 400 092, Phone : +91-22-2806 9097

Email : yashraj_bom@redifimail.com # Website : www.barrelpeople.com
CIN NO : L28120MH1 993PLCO73160
REFE.NO: YCL /BOMSTOCK/2024 June 22, 2024

The Listing Manager
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai -400 001

Dear Sirs,
Sub: Company No. 530063

Sub: Non-Compliance with Regulation 33 of SEBI (LODR) Regulations, 2015 for the
period ended March 31, 2024

This has reference to your email dated June 19, 2024 - as below - in connection
with Non-Compliance of Regulation 33 of SEBI (LODR) Regulations, 2015 for the
period ended March 31, 2024.

As regards your query:

Observations : 1. Standalone Results - Cash Flow Statement for Standalone
Results not received in pdf. for Year Ended - March 2024

Please refer our letter bearing Ref: REF.NO: YCL/BOMSTOCK/2024 dated May 30,
2024, wherein we have attached the Audited Annual Report, Notes, Auditors
Report for the year ended 315t March, 2024. (Financial Results, Assets &
Liabilities including Auditors Report as at 31.03.2024 ). We are once again
enclosing the Cash flow statement for Standalone Resulfs in pdf. for the year
March 2024.

2. Standalone Results - Declaration or Statement of Impact of Audit Qualifications
not submitted in pdf for Year Ended - March 2024.

Please note that as per Audit Report, there are no audit qualifications. We are once
again enclosing the Declaration or Statement of Impact of Audit Qualifications in
Pdf. for Year ended - March 2024 for your reference

We hope the above information meets with your requirements,

s faithfully,
SHRAJ CONTAINEURS LIMITED

A

(JAYESH VALIA)
(MANAGING DIRECTOR - SUSPENDED BY IRP)

| : Survey No. 260/6 & 7, Bhimpore, Char Rasta, Bhimpore, Daman - 396 210.Tel. : (0260) 222 0835 / 22210724 Telefax : (0260) 222 0334



YASHRAS CONTAINEURS LIMITED
CIN No.: ILZ8120M L1993 PLC0734 60]
Standalone Balance Sheet 38 af Mar 31, 2024

(All amounts 1o Indian Rupees Lakhs, Excent as otherwise stated)

A8SETS

Non-current assets
(i) Property, plant and SEmpment
(1i) Invesunent property
(iif) lutangible Assers
(v} Financial assets

- Investinents

- Loans
(v) Othier non-current financiat assets
(v} Other non-current assets
(viDDeferred Tax Assets

Current assets
(i} Invenlories
(1) Financial assets
= Trade receivables
- Cash and cash equivalenis
- Bank Balauce Other than Cash and cash equivalents
- Loans
{iii) Other current assets

Total assets
EQUITY AND LIABILITIES

EQUITY
(1) Equity share capital
(i1) Other equity

LIABILITIES

Non Current Liabilities

(1) Financial Habilities
- Borrowings

{i1) Provisions

Current liabilities
{1} Finaneial liabilities
- Borrowings
- Trade payables
Total Outstanding dues of Micre & Small Enterprises

Total Duistanding dues of other than Micro & Small Enterprises

~ Other financial liabilities
{1i) Provisions
(1) Other current labilities

Total equity and liabilitics

Notes

L
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Mar 31, 2024
Hs

178.586
-0.00
0.00

3.24
i4.01
0.97

206.94
403.72

124,94
764
1.96
1.55
119.62
25571

659.43

1,700.00
(10,146.26)
{8,446.26)

13.72

13.72

7,733.25

3978
43.78

36.82
524
1,233.10

9,091.98

659,44

March 31, 2023
Rs

204.46
0.18
0.00

7.88
1401
ns1

203.08
430.12

3236
123.63
196
4,09
92.41
25444

684.56

1,700.00

{8.594.72)
(7,894.72)

56.63
36.63
7,189.88

218.80
39.63

16.47
578
1,052.09
8,542,606

(84.36



Summary of significant accounting policies 2

The above Balanee Sheet should be read i conjunction with the accompanying nates
This is the Balance Sheet referred to i our report of even date.

For Sutyaprakash Natani & Co For and on behalf of the Board of Dircetors
Firm Registration? Wer: i35 Yns{:ra_i Containeurs Lid,

Chartered A«c Yy
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Satyaprak Dr, Jayesh ¥ Valia Mr. Sunil Vasantrao Patil
Partner Managing Director Dircetor

Membership NoN{809 15 covs fDlNull nm} (DIN:08450300)

UDIN:

Mr. Ajit Kumar Mr. Ja yeah V Valia

Resoiution Professional for Yashy: aj Containeurs Limited C.F.0

IBBI Reg. No.  IBBI/IPA- -003/ [P-NO0062/2017-18/ 10548 (PAN : AAFPVS698G)

Place: Mumbai Place: Mumbai

Date; 30th May ‘2024 Date: 30th May ‘2024



VASHRAJ CONTAINEURS LidMITED

CIN No.: [LZSIIOMHIF%PLCO’H]EO!

Standalane Statement of Prof and Loss for the Year eggded March 31, 2024
(All amounts in Indian Rupees Lakhs, exCept as otharwise siatad)

Income
Net Revenune from Operations

Otlier ngome
Total Income

Expenses

Cost of raw mat als, comp and stores o tee)

“(Tncrease) decrease in inventories of

fluished goods and work-in-progress

Employes benefits expense

Fmance costs

Deprectation and amonization expense
Other expenses

Tutai expenses

Profit/ (Loss) before tax
Tax expense

Crrrent tax

Deferred tax

Total tax expense
Profit/ (Loss) after tax

Other comprehensive incpme

Trems that will not 1o be reclassified (o profivor Jass m subscquent periods:

{@)Re-measutement gaimns/ (losses) on defined benelit plans
(b)Income tax relating to above

nis through OCI

(&) Net fair value gaind (lass) on j 1S it aquuly |

Other comprehensive income {'oct)

Total comprehensive income for the Year {comprising profit and OCI for the year)

Earoings per equity shure

= Basie (%)
- Diluted (7)
Sumumary of siguificant aecounfing policies

Netes Mareh 31, 2024
Bs
21 19717
22 354.82
551.99
23 186,92
24 -
25 233.30
il 582.64
27 2591
28 L8y
1,140,684
(388.65)
(3.86)
(3.86)
{584.78)
334
3324
(951.54)
29
(3.44)
(3.44)
?

March 31, 2023
Rs

45018

295.90
746,07

31254

269.52
GA9.60
511
45622
1,331.99

[558.91)

(21.64)
(2L.64)
(567.27)

613
(154)

132
BRI

{561.37)

(3.34)
(3.34)



The Statement of Profit and Lass should be read in conjunction with the accompanying notes,

This is the Statement of Prafi and Loss referred 1o in qur report of even date,

For Satyaprakash Nat ; \'}‘\.‘\
Firm Registration 54354 1 N
Chartered Ag T/"; i
€y )3 E}
Satyapra o fee '

Filembership No.:
UDIN:

My Ajit Kumar
Resolution Professional for Yashraj Containenrs Limited
1681 Reg. No.  [BBI/ IFA-C!]B/IP—NOGG&‘Z/?QW-‘IS/ 10548

Place: NMumbai
Date: 30th May '2024

Forapd oo behalf of the Baard of Directors

Yasteaj Containeurs Lud.

E}V t,\l')
Dr. Jayesh V Viliy

Mauaging Director
{DIN:01117247)

\ >
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Mr. Jayesh V Valia

C.F.O
(PAN : AAFPV56980)

Place: Mumbai
Dujse: 30ih May 2024

T, 5 R
-Q/l)fﬂrd L1l iecq

Mr. Sunil Vasautrao Patii
Director
{DIN:HB&SOBGU}



YASHRAJ CONTAINEURS LIMITED

CIN No.: [L2ZEI20MU VUG PLCOTIL60]

Seandalone Statement of Cash Flow for the Yeur ended Mol 31, 2024
{All amounts m indian Rupees Lakiis, except 48 othinwise stated)

Farviculars For the year ended For the year ended
31 Murch, 2024 31 March, 2023
Amount la Rs Aamount In Rs Amount In Ry Amunnt In Rs
A. Cash Mow from sperating activities
et Profit £ (Loss) before tax (588 65) (588.51)
Adiustments for
Depreciation and amortisation 2591 3711
Finance costs S8264 649 60
Interest meome - (0:.03)
(Profit) / loss on sale / wiile off of assets (0.81) (2.16)
Adjusements for non cash expenditire (222) (G52}
60372 60572 10361 703 &1
Oiperatmg profit / (Tess) befere working capual changes 17.07 114 7]
Changes m wiodii capatal:
Ad for (| )/ decrease in op 1 as5ets
Invantores g < o
Frade receivables (9238} 13253
Financial Assets {Current Assets ) (24 6T (25.72)
Financial Assets { Non cuirent Assers ) (0.48) (D05}
Deferred Tar Asscts ( Non cument Assets ) (3.86) 20)
Adpustments for icrease / (decrease) in eperating Habilities,
Trade payables (194.86) [22.55)
Other current habilities 200,91 48.88
Employee Beiefit Obhgations - 613
Long-tens provisions (22.50)| 10:21)
(138.53) (138:53) 118,80 118.80
(121.47) 233,51
Cuch generated from operations (121.47) 23351
Net income tax (paid) / refunds 386 20010
et cash flow from { {used in) operating activities (A) {117.61) 25361
| 8- Cash flow from investing activities
| Capital expenditure on fixed ngsels, including capital advances - <
Investment In Propertics L 2
Proceeds from sale of fixed asscts .60 248
Current investments not considered as Cash and cash eavivalents
- Purchased - x
Interest received
- Others - 0.02
Acgrued Interest on Deposite
- Oihere 22 092
Wratten back of Investment 37.8%
‘Wrmen back of Investment Propery o18
4088 A88 342 342
Cash flow from extraordinary wems . v
40.88 34z
Mat incame tax {paid) / refunds = =
Net cash Now from / (used in) investing activities (B) 0.5 342




. Cash flow from financing activities
Proceeds from issue of squily shares
Proceeds from sale of shares

Proceeds from leng-term bomowings

R of long-tesm b 2

Net increase / (decrease) in working caprtal Borrowings
Proceeds fram other shori-term borrowings
|Repayment of other shott-term homowings
Fimance gost

Dividends paid

Fax on dividend

Net cash Dow from / {used in) Gaancing activities (Cy

Net imcrease / {decrease) in Cush and ensh coquivalents (A+B+{)

Cash and cash equivalenis at the heginning of the year

Cash and cash equivalents ot the end of the year

Reconciliation of Cashh and cash equivalonts with the Balanee Sheet
Cash and cash equivalents as per Balance Sheer { Refer Note 13 & 14)
Met Cash and cash equivalents (as defined in IND AS 7 Cash Flow Statements}
nchuded m More 11

Cash and cash equivalents at the end of the year =

* Comprises’

(a) Cash on hand

(b) Balances with banks

(1} In curent accounts

1) In EEFC yccounts

{iii) In deposit accounts wilh onginal matunity of less than 3 months

54337 51375
(382 84) {648 60)
(38.27) (39.21) (133 83) (135 85)
(3527) (135 83)
(115.99) 121.18
125.39 4.40
L) 12559
960 12559
260 12559
960 125 59
. 19
1o 123.45
1.96 .26
960 12559

In terms of owr report tiached.

For Satyaprakash Natani & Co
Chertered Accosntants
FRN NOA154B8W

SII.'VJPPl sh Matani
Parl.u;;

Membership No 048091
UDIN:

Mr. Ajit Kumar
Hesolution Professional for Yashraj Containeurs Linited
681 Reg. No.  1BBI/ [PA-003/1P-NO0CS2/2017-18/ 10548

Plice : Mumbai
ite: 30th May 2024

Fer‘g:\‘l on behalf of the Roard of Dircctors

o

Dr. Jayesh V Valis
i\-'l%angiag Director
(DIN:01117247)

{
R, Jwyeshvl:inia

CFO
(PAN : AAFPVSGISG)

Place : Muabal
Date: 30th May "2024

~ ...
41-;31?)“: g it

Mr. Sunil Vasantrao Putil
Director
{DIN:CB450300)




Query lodr <query.lodre@bscindia.com>
1o vashraj bom@rediffimail.com

19/6/2024
To,
The Company Secretary/ Compliance Officer

Yashraj Containeurs |.td (530063)

Dear Sir/ Madam,

period ended March 31, 2024

This has reference to the requirement of submission of Financial Results of the company for
the period ended March 31, 2024 in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

[n this regard, on scrutiny of ixchange records, it has been observed that the Company has
not submitled / partially submitled Lo the lixchange, the Financial Results for the period
ended March 31, 2024 within prescribed due date.

Observations: 1. Standalone Results - Cash Flow Statement for Standalone Results not
Received in Pdf. for Year Ended - March 2024

2. Standalone Results - Declaration or Statement of lmpact of Audit Qualifications not
submitted in Pdf for Year Linded - March 2024

Fhe Company is requested to submit complete linancial results in DU/ XBRIE format
(applicable as per aforementioned observations) lor the period ended March 31, 20240 at the
carliest, failing which action may be initiated pursuant o the provisions of SEBI Master
Circular No. SEBI/HO/CED/PoD2/CIR/T /2023 /120 dated July 11, 2023 (erstwhile S1BI
SOP Circular No. SEBI/THOQ/CEDR/CMD/CIR/P/2020/12 dated January 22, 2020).

Kindly upload the financial results along with Limited review report /- Audit report i PO
mode as well ag in XBRI mode, through BSE Listing Cenlre al
hitps:/ /listing. bseindia.com. PMease rofer BSE circular DCS/COMP /28 /2016-17 daled

March 30, 2017 for reference purpose.
In case of query, kindly write [o us on e soprlods « baciiudid.cony,

For issues related to XBRI submission, yvou may contact Toll-free [Helpline Number 93167
19660 or mail to xbrlhelpdesk@microvistatech.com along with the sereen shot of error

and excel utility file.
Thanks & Regards,
Listing Compliance Monitoring T'eam, BSE Limited, MUMBAI



{ CA| Satya Prakash Natani & Co.

CHARTERED ACCOUNTANTS

CA SATYA PRAKASH NATANI CA SANGEETA PAREKH CA SURESHKUMAR YADAY CAARCHANA JAIN CA ANU OSWAL
DISA{ICAl FAFD -

Independent Auditor’s Repert
To the Members of YASHRAJ CONTAINEURS LIMITED,

Report on the audit of the financiai statements

Opinion

We have audited the financial statements of Yashraj Containeurs Limited, which comprise the
balance sheet as at March 31, 2024, the statement of Profit and Loss, the Cash flow statement and
Statement of changes in Equity for the year then ended and notes to the financial statements
including a 'summary of significant accounting policies and other explanatory information (herein
after referred to as “Financial Statement”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs as at March 31, 2024, its loss
and its cash flows and changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section
of our report. We are independent of the Company in accordance with’ Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are releva nt
to our audit of the financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a bas‘s for our opinion on the financial statements,

Emphasis of Matter

The accumulated losses of the Company as at March 31, 2024 amounting to Rs. 13733.30 Lakhs,
exceeded its net worth. We draw your attention to Note no: 39 to the IND AS financial statements
regarding recent developments which states that “As per the Code, it is required that the com pany
be managed as a “going concern” during the CIRP. The future prospects of the company would be
determined an the completion of CIRP”.

- B T K
In view of these facts, the IND AS financial statements have been prepared by the manfage.ment on,w\

“going concern” basis. Our opinion is not modified in respect of these matter. 49 .
= ! 4
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Satya Prakash Natani & Co.

CHARTERED ACCOUNTANTS

CA SATYA PRAKASH NATANI CASANGEETA PAREKH CA SURESHKUMAR YADAY CA ARCHANA JAIN

AANU O
DISA{ICAIL,FAFD CAANU OSWAL

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements for the financial year ended March 31, 2024. These matters
were addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. There are no key audit
matters to be reported for the financial year ended March 31, 2024.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report of the company, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this Other Information, we are required to report that fact,

We have nothing to report in this regard.
Responsibilities of management for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets and for preventing and detecting frauds
and other irregularities; selection and application of appropriate  accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial ctatements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the Company’s financial reporting process. - ‘I’-N

| i;. @ : %

Otfice: D05, Guyal frads Cenler, Sons Lingma. Shantvan, Barval (E Mun'ﬁ@wu Jie
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Satya Prakash Natani & Co.

CHARTERED ACCOUNTANTS

CA SATYA PRAKASH NATANI CA SANGEETA PAREKH CA SURESHKUNAR YADAY CA ARCHANA JAIN CAANU OSWAL
DISA{ICAIFAFD

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit zonducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understandirg of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances under section 143(3) (i) of the Act

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company io cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements for the financial year ended
March 31, 2024 and are therefore the key audit matters. We describe these matters in oy guHITR S
repart uniess law or regulation precludes public disclosure about the matter or when, / [
rare circumstances, we determine that a matter should not be communicated in our rése ST
Gitice, DUDH, Goyal rads Sentar, 5ons Cinema. Shanbwan, Borvah (£), Mumba-a
el 2897 6621 Emall spratan@ymad com Web - e caspnataniin
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Satya Prafash Natani & Co,

CHARTERED ACCOUNTANTS

CA SATYA PRAKASH NATANI CA SANGEETA PAREKH CA SURESHKUMAR YADAY CAARCHANA JAIN Ca ANU OSWAL

DISA{ICAl),FAFD

the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such comm unication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicahle,

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amendec

(e) On the basis of the written representations received from the directors as on 31* March 2024,
none of the directors are disqualified as on 31 March 2024 from being appointed as a director
in terms of Section 164 (2) of the act

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and accordihg to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as on 31 March 2024 on its
financial position in its Financial Statements. (Refer Note 35)

ii. The Company did not have any long-term contracts for which there were any material
foreseeable losses.

iii. There are no amounts which were required to be transferred to the Investor Education and
Protection Fund by the company. = :

Ottice: b0Y. Goyal frede Centar, Sons Cinesd, Shanbvan, Borval (&), MU
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Satya EPm@:ﬁ Natani & Co.

CHARTERED ACCOUNTANTS

CA SATYA PRAKASH NATANI CA SANGEETA PAREKH

CA SURESHKUMAR YADAY CAARCHANA JAIN CAANU OsSWAL
DISAIICAI FAFD

iv. (a) The management has represented that, to the best of its knowledge and belief as
disclosed in the Note no. 41(e) , no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities
(”Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief as
disclosed in Note no. 41(f} , no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of th:2 Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the Iike.cn behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has ca used us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

V. The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
softwares. Furthzr, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies {Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024.

For Satya Prakash Natani & Co.
Chartered Accountants

Place: Mumbai
Date: 30-05-2024
UDIN: 24048091 BKAPWA9736
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Annexu

re A to Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of
even date to the members of Yashraj Containeurs Limited on the financial statements as of and for the year
ended March 31, 2024)

To the best of our information and according to the explanations provided to us by the company

and the

i. (a)

(b)

(c)

(d)

()

ii. (a)

(b)

books of account and records examined by us in the normal course of audit, we state that:

The Company is maintaining proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

The Company has a program of physical verification of Property, Plant and Equipment designed to cover
all the assets once every three years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the programme, certain fixed assets have been
physically verified by the Management during the year and no material discrepancies have been noticed
on such verification.

Based on our examination of the copy of registered sale deed/transfer deed/conveyance deed provided
to us and online records of State authority, we report that, the title in respect of all immovable
properties, disclosed in the Financial Statements included under Property, Plant and Equipment and
investment property are held in the name of the Company as at the Balance sheet date. Title deed of
these properties have been mortgaged with the banker.

The Company has not re.lvalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year.

Based on the information and explanations furnished to us, no proceedings have been initiated on or are
pending against the Company for holding benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and Rules made thereunder.

According to the information and explanations given to us and the records of the Company examined by
us, the Company does not own any inventory as at Balance Sheet date.

According to the information and explanations given to us and the records of the Company examined by
us, the Company has not been sanctioned working capital limits during the year and working capital loan
sanctioned in earlier reporting period have not been renewed during the year on account of ongoing
process of restructuring of the liabilities with lenders. In view of the same, we are unable to report on
this clause.

The Company has not made any investment, granted any loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained under Section
189 of the Act. Therefore, the provisions of Clause (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e) and (iii)(f), of the
said Order are not applicable to the Com pany.

The Company has not granted any loans or made any investments or provided any guarantees or
security to the parties covered under Section 185 and 186. Therefore, the provifs;:_ons'bf_,(;{aﬂgsg_ {iv) of
the said Order are not applicable to the Com pany. /_f:f’—_‘_—_:? _ .\
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V. The Company has not accepted any deposits from th
74, 75 and 76 of the Act and the Rules framed t
provisions of Clause (v) of the said Order are not applicabl

vi. According to the informztion and explanations given to us, the Company is not required to maintain
cost records. Therefore, the provisions of Clause (vi) of the said Order are not applicable to the
Company.

vii. (a) According to the information and explanations given to us and the records of the Company examined by

us, in our opinion, the Company has not been regular
income tax, sales tax, service tax, duty of customs, du
service tax and other material statutory dues, as applica

(b) According to the information and explanations
us, below dues referred in sub-clause (a) have

!

here

CA SURESHKUMAR YADAV

CAARCHANA JAIN

e public within the meaning of Sections 73,
under to the extent notified. Therefore, the
e to the Company.

in depositing the undisputed statutory dues,
ty of excise, value added tax, cess, goods and
ble, with the appropriate authorities.

given to us and the records of the Company examined by
not been deposited on account of disputes:-

CA ANU OSWAL

Nature of the Nature of | Period to Which the Amounts Forum where the
Statute the Dues | amount Relates | (In Lakhs) | dispure is pending
Central Board of
Excise & Customs Excise Duty | 2012-13 31.61 Addl. Comm Surat
Central Board of Appelate Tribunal,
Excise & Customs Excise Duty | 2017-18 208.80 Ahmedabad
[ Central Board of
Excise & Customs Excise Duty | 2011-12 i 95.88 High Court, Mumbai
' Central Board of Appelate Tribunal,
Excise & Customs Excise Duty | 2012-13 0.47 Ahmedabad
The Income Tax Act, ' CPC-TDS, Income Tax
1961 TDS . 1200809 ~0.60 Department —_—
 The 'I'n‘cgme Tax Act, CPC-TDS, Income Tax
1961 TDS | 2009-10 2.63 Department
The Income Tax Act, CPC-TDS, Income Tax
1961 TDS | 2010-11 1.06 Department
[ The In_c_o“rrTETakE o CPC-TDS, Income Tax
1961 TDS 2011-12 1.31 Department
‘Tﬁ; I}lﬂégr}:le Tax Act, CPC-TDS, Income Tax
1561 TDS 2012-13 0.49 Department
The Income Tax Act, CPC-TDS, Income Tax
1961 DS 2013-14 B 0.30 Department
The Income Tax Act, N CPC-TDS, Income Tax
1961 TDS 2014-15 0.39 Department
The Income Tax Act, CPC-TDS, Income Tax
1961 TDS 2015-16 102 Department
The Income Tax Act, | | N National Faceless Appeal
1961 Income Tax | 2020-21 311.36 Center -
655.92

1 -

\‘
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viii. According to the information and explanations given to us and the records of the Company examined by

the Income Tax Act, 1961, that has not been recorded in the books of account

ix. (a) According to the records of the Company examined by us and the information and explanation given to
us, the Company has defaulted in repayment of the below loan:

Sr. No. | Name of h'?rincipal_m Interest Amount No. of
the . | days
Financial delay or
| Institution | N L unpaid
1 Bank of 44,99,54,825 | 30,88,91,041 75,88,45,866 | More
India than 8
I years

(b) According to the information and explanations given to us and based on our audit procedures, we
report that the Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(¢) According to the records of the Company examined by us and the information and explanations given to
us, the Company has not obtained any term loans and there is no unutilized term loan which was
granted in earlier period, hence reporting under clause 3(ix)(c) of the order is not applicable.

(d) According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the financial statements of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

(e} According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from any entity or
PErson on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f} According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

x. (a) The Company has not raised any money by way of initial public offer or further public offer (Including
debt instruments) during the year. Accordingly, the reporting under Clause 3(x)(a) of the Order are not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under Clause
3(x)(b) of the Order are not applicable to the Company.

xi.(a) During the course of our examination of the books and records of the Company,z3 Fledyout in
accordance with the generally accepted auditing practices in India, and according tc} &
explanations given to us, we have neither come across any instance of material fra 't Jt
on the Company, noticed or reported during the year, nor have we been informagk .

the Management. ,\
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(b)  During the course of our:examination of the books and records of the Company,
143(12) of the Act, in Form: ADT-4 was not required to be filed. Accordingly, the re
3(xi)(b) of the Order are not applicable to the Company.

report under section
porting under Clause

(c) During the course of our examination of the books and records of the Company carried out in

explanations given to us, there were no whistle blower complaints received by the company during the

year (and upto the date of this report), hence reporting under clause 3 (xi) (c) of the order is not
applicable.

Xii. As the Company is not a Nidhi Company and the Nidhj Rules, 2014 are not applicable to it, the provisions
of Clause (xii) of the Order are not applicable to the Company.

xiii. In our opinion, the company is in compliance with Section 177 and 188 of the Companies Act, 2013 with
respect to applicable trarisactions with the related parties and the details of related party transactions

have been disclosed in the standalone financial statements in Schedule 31 as required by the applicable
Accounting Standard.

Xiv. (a) In our opinion and according to the information and explanation given to us, the Company has an
internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to the company during
the year and till date, in determining the nature, timing and extent of our audit procedures.

XV. The Company has not entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company.

xvi. {a) The Company is not required to be registered under Section 45-A of the Reserve Bank of India Act,
1934. Accordingly, the provisions of Clause (xvi)(a) of the Order are not applicable to the Com pany.

(b) The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under Clause (xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, the reporting under Clause (xvi)(c) of the Order is not applicable to the
Company.

(d) Based on the information and explanations provided by the management of the Company, the Group
does not have any CICs. /e have not, however, separately evaluated whether the information provided
by the management is accurate and complete.

xvil.  The Company has incurred cash losses of Rs. 562.74 Lakhs in the financial year and of Rs. 53 1.80 Lakhs in
the immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditors during the year and accordingly reporting under
Clause (xviii) is not applicable.

XiX. On the basis of the financial ratios disclosed in Notes to financial statements, ageinfgﬁaﬁ?%%gscted dates
of realization of financial assets and payment of financial liabilities, other infor, é&{aynuﬁ@ﬁw{edge of
the Board of Directors and management plans and based on our exa éi .-ionﬁ%@e%é\ﬁidence
Qhice: 5Ub. Gaval Frade Conter, Sona Cinemia, Shantsan, Borval (&), fﬂulﬁbal-f;_ e E&ﬁ‘oﬁk :«!

Tel : 2887 6621 Eraait sonatani@umal com Web.: wew.easpaataniin __,:1:%,\\‘.’.-\" ,f; __q‘_:/f

- LN gm0
i

¥ D-308, Navwug CHS L. Goregaon Chesk Maxka, WE. Highway Bram:h_: 112.K§;L?zaf’iﬁ,¢a€estenﬁ. -S,\.f.Rcad, ‘Vaeé{“jﬁ{‘;:g@fﬁgjrzsng- Canitre,
on [E) Mumba-all 063 Eeall - suresh yadaed? igmal cors Kalae (WL Mumbzi-<00 064 Frail -anunsssliimassittaen



Satya Prakash Natani & Co.

CHARTERED ACCOUNTANTS

CASATYAPRAKASHNATANI  CASANGEETAPAREKH A SURESHKUMAR YADAV  CAARCHANA JAIN
DISA{ICAILFAFD

CAANU OSWAL

XX. The second proviso to sub-section (5) and the sub-section (6) of section 135 of the Act through the
introduction of the Companies (Amendment) Act, 2019 has not vet been notified. Accordingly, the

reporting under Clause (xx)(a) and (xx){b) of the Order is not applicable to the Company.

Xxl.  The reporting under Clause (xxi) of the Order is not applicable in respect of audit of Financial Statement
of Company. Accordingly, no comment in respect of the said clause has been included in this report.

For Satyaprakash Natani and Co.
Chartered Accou r;te_l_nts:_-; -

LT b MY s .
Firm’s Regis ation Number: 115438W

CA Satyapr: k;p,s_fj_ !_U_::xt;ni J o
Partner \l o )7 d
Membership Number;-048091
Place: Mumbai

Date: 30-05-2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 (e) under ‘Report on Other Legal and Regulatory Requirements’ section of

our report of even date to the members of Yashraj Containeurs Limited on the financial statements
as of and for the year ended March 31,2024)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internai financial controls over financial reporting of YASHRAJ CONTAINEURS
LIMITED, as of March 31, 2024, in conjunction with our audit of the financial statements of the
Company for the period ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential Company of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those.
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on,k SRt
procedures selected depend on the auditor's judgement, including the agsegsihen

material misstatement of the financial statements, whether due to fraud or efro;
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financizl Controls over Financial Reporting

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or Improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate. :
Opinion

In our opinion, the Compa ny has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential Company of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Satyaprakash Natani and Co.
Chartered Accountants

Firm's Registratign N m}?ﬁmﬁﬂS. W
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