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22iid June, 2020

To,
The General Manager-Department of
Corporate Services,
BSE Linrited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai -400 001.

Scrip Code:  530999

The Manager-Listing Department,
National Stock Exchange of India Limited,
"Exchange Plaza", 5th Floor,

Plot No.C/1, G Block,
Bandra-Kurla Complex,
Bandra (East), Mumbai -400 051.
Scrip Code: BALAMINES

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on Monday, 22nd June, 2020

Ref:  Regulation  33  and  other  applicable  regulations  of  SEBI   (Listing  Obligation  and
Disclosure Requirements), Regulations, 2015

With reference to the above cited subject, we would like to inform that Directors in their Board
Meeting held on 22nd June, 2020 have inter alia, transacted the following matters:

1.  Approved the Standalone Audited Financial Results for the Fourth Quarter and Year Ended
31st March, 2020.

2.  Approved Audited Consolidated Financial Results of the Company and its subsidiary for the
Fourth Quarter and Financial Year ended 31st March, 2020.

3.  Taken  Note  of  the  Auditors  Reports  forming  part  of  Quarterly  Financials  and  Full  Year
Standalone and Consolidated Financials Ended 31st March, 2020.

4.   Fixed the date of 32nd Armual General Meeting of the Company to be held on Saturday, 8th
August, 2020 at 11:30 AM.
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5.   Recommended final dividend of Rs. 0.60/-per equity share i.e. 30% on face value of Rs. 2/-

per share and the same win be payable after it is approved by the shareholders at the ensuing
Armual General Meeting.

6.  Fixed that the Register of Members and Share Transfer Books of the Company will remain
closed from lst August, 2019 to 8th August, 2019, both days inclusive for the purpose of Armual
General Meeting and payment of dividend.

7.   Approved  the  Notice  of  32nd  Annual  General  Meeting  and  Directors'  Report  along  vyith
armexures.

Further, pursuant to the relaxation granted by the Securities and Exchange Board of India vide
its  Circular  No.   SEBI/HO/CFD/CMD1/CIR/P/2020/79  dated  12th  May,  2020  regarding
exemption from publication of advertisements in newspapers as required under Regulation 47 of
the Listing Regulations for all events scheduled till 30th June, 2020, the Financial Results shall not
be published in the newspapers.

The Results have been uploaded on the Stock Exchange websites at
www.nseindia.com and
WVIrw,

www.bseindia.com   and
are also being simultaneously posted on the website of the Company at

The Board Meeting Commenced at 4:00 P.M. and Concluded at 6.30 P.M.

This is for your information and record.
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BALAJI AMINES LIMITED

(An lso 9001:2015 Company)
CIN  : L24132MH1988PLC049387

Regd. Office : -"Balaji Towers", No. 9/1A/1, Hotgi Road, Aasara Chowk, Solapur -413 224
STATEMENT OF STANDALONE AUDITED I:lNANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2020

(Rs.  In  Lakhs)

Sl.,
P  rti     I

Standalone
Quarter ended Year ended

No,
a    cuars

31.03.2020 31.12.Z019 31.03.2019 31.03.2020 31.03.2019

(Audited) |unaudited) (Audited) (Audited) (Audited)
1 Revenue from operations 23550.08 22175.72 23478.92 91905.41 94983.16
2 Other Income 275.71 229.42 175.80 1026.28 521.85

3 Tota I Revenue from operations (1+2) 23825.79 22405.14 23654.72 92931.69 95505.01
4 Expenses

(a) Cost of materials consumed 12921.89 10804.37 13810.52 48217.02 54785.23

(b) Changes in inventories of finished goods &

-715.95 1158.85 -1041.42 2899.76 -2565.56work-in-progress

(c) Employee benefits expense 1341.32 1400.43 1079.65 4962.44 4828.00

(d) Depreciation & amortization expense 772.27 568.97 539.72 2418.14 1955.39

(e) Finance Costs 278,83 289.54 327.36 1213.23 1302.59

(f) Other Expenses 4652.14 4460.61 4895.42 17849.69 18595.06

Tota I expenses 19250.50 18682.77 19611.25 77560.28 78900.71
5 Profit before exceptional Items and tax (3-4) 4575.29 3722.37 4043.47 15371.41 16604.30

6 Exceptional items

7 Profit befol.e Tax (5+6) 4575.29 3722.37 4043.47 15371.41 16604.30
8 Tax expense

Current Tax 1238.03 1025.96 1568.36 4000.00 5600.00

Deferred Tax 102.23 23.23 -224.69 4Z4.25 -447.32

Adjustments of earlier year tax provisions 428.15 -355.99

Tota I Tax Expenses 1340.26 1049.19 1343.67 3996.10 4796.69

9 Net Profit for the period (7-8) 3235.o3 2673.18 2699.80 11375.31 11807.61

Attributable to:

(a)Shareholders of the Company

(b) Non-controlling interests
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10 Other Comprehensive Income

(i) Items that will not be reclassified to profit orloss

(ii) Income tax relating to Items that will not be
reclassified to profit or loss

(iii) Items that will be reclassified to profit orloss

(iv) Income tax relating to Items that will be
reclassified to profit or loss

Total Other Comprehensive Income (Net of Tax)

11 Tota I Comprehensive Income (9+10) 3235.03 2673.18 2699.80 11375.31 11807.61
Attri butable to:

(a)Shareholders of the Company

(b) Non-controlling interests

12 Paid -up equity share capital

648.02 648.02 648.02 £48.02 648.02(Face Value Rs. 2/-per share)

13 Reserves (excluding Revaluation Reserve) as

56852.02 56852.02 46058.33 56852.02 46058.33
shown in the Audited Balance Sheet of the

Prev ous year
14 Earn ngs per share

(of Rs. 2/- each )
(a) Basic 9.98 8.25 8.33 35.11 36.44

(b) Diluted 9.98 8.25 8.33 35.11 36.44
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BALAJI AMINES LIMITED

(An  ISO 9001:2015 Company)
CIN  :  L24132MH1988PLC049387

Regd. Office : -"Balaj.i Towers", No. 9/1A/1, Hotgi Road, Aasara Chowk, Solapur -413 224
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2020

Rs.In Lakhs

Sl,NO,
Particulars

Consolidated
Quarter ended Year ended

31.03.2020 31.12.Z019 31.03.2019 31.03.2020 31,03.2019
(Audited) (unaudited) (Audited) (Audited)93577.18501.3894078.56 (Audited)94305.13422.6894727.81

1 Revenue from operations 2580Z.68 22751.52 22662.08
2 Other Income 155.63 58.87 76.63
3 Tota I Revenue from operations (1+2) 25958 .31 22810.39 22738.71
4 Expenses

(a) Cost of materials consumed 14313 .23 11148.38 13126.52-104142 49797,121585.945098.71 54101.23-2565.564828.001955.391302.5918600.6278222.271650554
(b) Changes in inventories of finished goods &

-589,62 1031.91
work-in-progress

(c) Employee benefits expense 1388 .75 1443.75 1079.65
(d) Depreciation & amortization expense 1ol2.27 796.40 539.72 3162.30
(e) Finance Costs 629.60 631.32 327.36 2303.46
(f) Other Expenses 5127.07 4843.70 4762.17 1902o.6780968.201311036
Tota I expenses 21881.30 19895.46 18794.00

5 Profit before exceptional Items and tax (3-4) 4077.01 2914.93 3944.71
6 Exceptional items

7 Profit before Tax (5+6) 4077.01 2914.93 3944.71 13110.36 16505.54
8 Tax expense

Current Tax 1238.o3 1025.96 1568.36 4ooo.oo-202.02 5600.00-44732
Deferred Tax -116.95 -180.01 -224.69
Adjustments of earlier year tax provisions -434.65 -355.99

Total Tax Expenses 1121.08 845.95 1343.67 3363.33974703 4796.6911708.85
9 Net Profit for the period (7-8) 2955.93 2068.98 2601.04

Attri butable to:

(a) Sh areholders of the Company 3081.52 2340.87 2645.48 10479,75 11753.30-44.45
(b) Non-controlling interests -125.59 -271.89 -44.44 .732.72
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10 Other Comprehensive Income

(i) Items that will not be reclassified to profitorloss

(ii) Income tax relating to Items that will not be
reclassified to profit or loss

(iii) Items that will be reclassified to profit orloss

(iv) Income tax relating to Items that will be
reclassified to profit or loss

Total Other Comprehensive Income (Net of Tax)

11 Tota I Comprehensive Income (9+10) 2955.93 2068.98 2601.04 9747.03 11708.85
Attri butable to:

(a)Shareholders of the Company 3081.52 2340.87 2645.48 10479.75 11753.30

(b)  Non-controlling interests -125.59 -271.89 -44.44 -732.72 -44.45

12 Paid-up equity share capital

648.02 648.02 648.02 648.02 648.02(Face Value Rs. 2/- per share)

13 Reserves (excluding Revaluation Reserve) as

56797.69 56753.24 46058.33 56797,69 46058.33
shown in the Audited Balance Sheet of the

Prev ous year
14 Earn ngs per share

(of Rs. 2/- each )
(a) Basic 9.51 7.22 8.16 32.34 36.27

(b) Diluted 9.51 7 .2:2- 8.16 32.34 36.27
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Standalone Segment Reporting for the Period ended 31st March, 2020
(Rs.  In  Lakhs)

Standalone

SI.NO, Particulars
Quarter ended Year ended

31.03.2020 31.12,2019 31.03.2019 31.03.2020 31.03.Z019

lAudited) {unaudited} [Audited) lAudited) (Audited)
1 Segment Revenue

Amines & Speciality Chemicals 23102.63 21685.79 22927.98 89882.93 92886.76

Hotel 450.29 494.28 557.78 2o37.o5 2125.13

CFL Lamps . 0.06 1.80 0.23 1.80

Sub Total : 23552.92 22180.13 23487.56 91920.Z1 95013.69
Less: Inter-segment revenue 2.84 4.41 8.64 14.8o 30.53

Revenue from operations 23550.08 22175.72 23478.92 91905.41 94983.16
2 Segment Results before Tax &  Interest

Amines & Speciality Chemicals 4931,91 4083.33 4392.08 16777.16 18064.80
Hotel -34.42 -32.75 23.83 -33.44 -2.07

CFL Lamps 43.37 -38.67 -45.08 -159.o8 -155.84

Total : 4854.12 4011.91 4370.83 16584.64 17906.89
a Less : Interest

Amines & Speciality Chemicals 275.5o 285.26 316.40 1197.54 1219.11

Hotel 3.33 4.28 10.75 15.69 83.27

CFL Lamps - 0.21 0.21

Total : 278,83 289.54 327.36 1Z13.23 1302.59
b Segment Profit/Loss (-) before tax

Amines & Speciality Chemicals 4656.41` 3798.07 4075.68 15579.62 16845.69

Hotel -37.75 -37.03 13.08 -49.13 -85.34

CFL Lamps -43.37 -38.67 -45.29 -159.08 -156.05

Total : 4575.29 3722.37 4043.47 15371.41 16604.30
3 Capital Employed
a Segment Assets

Amines & Speciality Chemicals 99936,36 92706.19 88588.08 99936.36 88588.08

Hotel 7404.80 7591.85 7898.48 7404.8o 7898.48

CFL Lamps 3083.19 3127.38 3239.63 3o83.19 3239.63

Total : 110424.35 103425.42 99726.19 110424.35 99726.19

b Segment Liabilities
Amines & Speciality Chemicals 42497.22 37555.31 40647.41 42497.22 40647.41

Hotel 1o28.88 1170.73 1368.33 1028.88 1368.33

CFL Lamps 134,20 154.75 210.41 134.2o 210.41

Total : 43660.30 38880,79 42226.15 43660.30 42226.15
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Consolidated Segment Reporting for the Period ended 31st March, 2020

(Rs.  In  Lakhs)

SI.
Particulars

Consolidated
Quarter ended Year ended

NO. 31.03.2020      31.12.2019      31,03.2019 31.03.2020      31.03.2019

(Audited) tunaHdited)      (Audited) (Audited) (Audited)
1 Segment Revenue

Amines & Speciality Chemicals 25902.1S 23260.99 22111.14 95272.13 92899.37
Hotel 450.29 494.28 557.78 2o37.o5 2125.13
CFL Lamps - 0.06 1.80 0.23 1.80

Sub Total : 26352.44 23755.33 22670.72 `  97309.41 95026.30
Less: Inter-segment revenue 549.76 1003.81 8.64 3732.23 721.17

Revenue from operations 25802.68 Z2751.52 22662.08 93577.18 94305.13

2
Segment Results before Tax &Interest

Amines & Speciality Chemicals 4784.40 3617.67 4293.32 15606.34 17966.04
Hotel -34.42 -32.75 23.83 -33.44 -2.07

CFL Lamps -43.37 -38.67 -45.08 -159.08 -155.84

Total : 47o6.61 3546.25 4272.07 15413.82 17808.13
a Less : Interest

Amines & Speciality Chemicals 626.27 627.04 316.40 2287.77 1219.11
Hotel 3.33 4.28 10.75 15.69 83.27
CFL Lamps . 0.21 • 0.21

Total : 629.6o 631.32 327.36 23o3.46 1302.59
b Segment Profit/Loss (-) before tax

Amines & Speciality Chemicals 4158.13 2990.63 3976.92 13318.57 16746.93
Hotel -37.75 -37.03 13.08 -49.13 -85.34

CFL Lamps .43.37 -38.67 -45.29 .159.o8 -156.05

Total : 4o77.ol 2914.93 3944.71 13110.36 16505.54
3 Capital Employed
a Segment Assets

Amines & Speciality Chemicals 100822.34 94414.71 88588.08 100822.34 93450.76
Hotel 7404.80 7591.85 7898.48 7404.80 7898.48
CFL Lamps 3o83.19 3127.38 3239.63 3o83.19 3239.63

Total : 111310.33 105133.94 99726.19 111310.33 104588.87
b Segment Liabilities

Amines & Speciality Chemicals 43310.31 38911.77 40647.41 43310.31 43808:87
Hotel 1028J!8 1170.73 1368.33 1028.88 1368.33
CFL Lamps 134.2o 154.75 210.41 134.2o 210.41

Total : 44473,39 40237.25 42226.15 44473.39 45387.61
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Statement of Assets and Liabilities

( Rs. In  Lakhs
STANDALONE coNSoLIDATED

Particulars
Year ended Year ended Year ended Year ended
131.03.2020) (31.03.2019| (31.o3.Zo2o) (31.03.2019)

(Audited) (Audited) (Auditedl (Audited)
ASSETS

1. Non -current assets

a. Property, plant and equipment 36339.68 31835.41 57300.10 31974.62

b. Capital work -in -progress 4463.13 6324.39 4463.13 26946.00

c. Investment Property

d. Goodwill

e. Other Intangible assets

f. Intangible assets under development

9. Biological Assets other than bearer plants
h. Financial Assets

(i)  Investments 6600.00 6600.00 0.00 0.00

(ii) Trade Receivables

(iii)  Loans 4634.77 3265.77 0.00 0.00

(iv) Others (to be specified) 16210.71 11938.58 489.94 401.48

i. Deferred tax assets (net)

j. Other non-current assets 2733.71 161.27 2832.60 326.30

2. Current assets

(a) Inventories 9381.82 14261.57 11044.15 16315.22

(b)  Financial Assets

(i)   Investments 4750.10 0.05 4750.10 0.05

(ii) Trade Receivables 19084.84 16721.84 20743.86 16721.84

(iii) Cash and cash equivalents 283.34 1444.51 430.78 1448.34

(iv) Bank balances other than (iii) above 442.93 591.54 450.33 591.54

(v) Loans

(vi) Others (to be specified)

(c) Current Tax Assets (Net) 4005.09 5326.72 4006.52 5330.35

(d) Other current assets 1494.23 1254.54 4798.82 4533.13

Total Assets 110424.35 99726.19 111310.33 104588.87
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EQUITY AND LIABILITIES

EQUITY

(a) Equity Share capital 648.02 648.02 648.02 648.02

(b) Other Equity

(i) Reserves and surplus 66116.02 56852.02 65166.11 56797.69

Non controlling interest 1022.80 1755.55

LIABILITIES

1. Non - current liabilities

(a)  Financial  Liabilities

(i) Borrowings 0.00 0.00 11990.85
-            8333.20

(ii) Trade payables 315.71 304.37 1175.42 1317.51

(iii) Other financial  liabilities (other than

those specified in item (b) 16078.88 11689.83 500.25 319.36

(b) Provisions

(c) Deferred tax liabilities (Net) 4999.26 4575.01 4372.99 4575.01

(d)  Other non-current liabilities

2. Current liabilities

(a)  Financial  Liabilities

(i)  Borrowings 10236.15 9482.58 12147.62 10740.57

(ii) Trade payables 5618.95 8341.38 5936.22 8505.03

(iii) Other financial liabilities (other than

those specified in item (c) 0.00 0.00 1892.19 3716.12

(b) Other current liabilities 347.26 36.13 352.35 39.11

(c)  Provisions 2064.10 2196.85 2105.51 2241.70

(d) Current Tax Liabilities (Net) 4000.00 5600.00 4000.00 5600.00

Total Equity and Liabilities 110424.35 99726.19 111310.33 104588.87
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NOTES:

1.    The above audited results, as reviewed by the Audit Committee, were considered, approved
and taken on record by the Board of Directors at their meeting held on  June 22, 2020.

2.    The  financial  statements  for  the  year  ended  March  31,  2020  are  prepared  in  accordance
with   the   Indian   Accounting   Standards   (lnd   AS)   prescribed   under   section   133   of  the

Companies Act,  2013  and  other recognized  accounting  practices  and  policies to the  extent
applicable.

3.    Segment  wise  reporting  as  applicable  under  lnd  AS-108  for  the  quarter  and  year  ended
March 31, 2020 has been given separately.

4.    The  format  for  audited  quarterly  and  yearly  results  as  prescribed  in  SEBl's  Circular  No.

CIR/CFD/CMD/15/2015   dated   30th   November,2015   has   been   modified  to  comply  with
requirements  of SEBl's Circular  dated  5th July,  2016,  lnd  AS Schedule  Ill  (  Division  11  )  to the

Companies Act, 2013 applicable to companies that are required to comply With lND AS.

5.    Consolidated  Comprehensive  income  of  Year  ended  results  2019-20  of  Rs.  9747.03  lakhs

includes the  loss  of  Rs.1555.26  lakhs  of the  subsidiary  company  Balaji  Speciality  Chemicals

Pvt.  Ltd.  (the  share  of BAL  consists  loss  of  Rs.855.39  lakhs  and  the  minority  interest  share

consists  loss  of Rs.699.87  lakhs).  Additionally the  inter-company adj.ustment  of Interest on
Loan  given  by  Holding  Company  to  Subsidiary  Co  of  Rs  73.02  Lakhs  has  impacted  in  the

Consolidated  Comprehensive  Income,  wherein the  Interest  amount was  shown  as  revenue
income  in  the  books  of  Holding  Company  &  the  same  was  capitalized  in  the  books  of

Subsidiary Company

6.    Corresponding   figures   in   previous   period   have   been   regrouped   wherever   considered
necessary.

Date : 22/06/2020
Place : Secunderabad
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Ayyadevara & Co.
Charterred Accou ntants

IN DEPENDENT AUDITOR'S REPOR't

To the Board of Directors of Balaji Amines Limited.

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Balaji Amines Limited

(the company) for the quarter ended March 3t,2o2o and the year to date results for the period from

April 01, 2019 to March 31',2020 attached hercwith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremcnts)

llegulations, 2015, as amended ("Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to us thesc:

standalone financial rcsults:

i. are prescnted in accordance with the requirements of ltcgulation 33 of the Listing llcgulations

in this regard; and

ii' give a true and fair view in conformity with the recognition and measurement principlcs laid

down in the applicable accounting standards and other accounting principlcs gcncrally

accepted in India of the net profit and other comprehensive income and othcr financial

information for the quarter ended March 31,2020 as well as the year to date results for thc

period from April 01.,2019 to March 3I,2OZO.

Basis for Opinion

We conducted our audit in accordancc with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). our responsibilities underthose Standards are furthcr

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section 'f
our report' We are indepcndent of the Company in accordance with the Code of Ethics issued by thc

Institute of Chartered Accountants of India together with the ethical requirements that arc retevant

to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rulcs

thereunder, and we have fulfilled our other ethical responsibilitics in accordancc with thcsg

requirements and the Code of Ethics. We believe that the audit evidcnce we have obtaincd ls sufficicnt

and appropriate to provide a basis for our opinion.

1-2-3861A11, Gagan Mahal
Hyderabad - 500 029

Ph: +91 -40-27632354. 27642952
e-mail. sridevar@yahoo.co.in
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Management's Responsibilities for the standatone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been

prepared on the basis of the interim financial statements. The Company's Board of Direcrors are

responsible for the preparation of these financial results that give a true and fair view of the net profit

and other comprehensive income and other financial information in accordance with the recognition

and measurement principles laid down in Indian Accounting Standard 34, 'lnterim Financial Reporting,

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriatc

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls that wcre operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone financial results that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters relatcd to going

concern and using the going concern basis of accounting unless the Board of Directors eithcr intcnds

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board

of Directors are also responsible for overseeing the Company's financial reporting process.
:

Auditor's Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists' Misstatements can arise from fraud or error and are considered material if, individually

tlr in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these standalone financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial resutts,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control. i

obtain an understanding of internal control relevant to the audit in order to dcsign :audit

procedures that are appropriate in the circumstances, but not for the purpose of cxprqssing

anopinionontheeffectivenessofthecompany,sinterna|control'

Evaluate the appropriateness of accounting policies used and the reasonableneis of
accountingestimatesandre|ateddisc|osuresmadebytheBoardofDirectors'

Conclude on the appropriateness ofthe Board of Directors'use ofthe going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we arc reqruired

to draw attention in our auditor's report to the related disclosures in the financial results or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based o'n the

audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

obtain sufficient appropriate audit evidence regardingthe Standalone Financial Results of thc

company to express an opinion on the standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

the Standalone Financial Results may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;

and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

ffi



we communicate with those charged with governance regarding, among other matters, the nl{nned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relbvant

ethical requirements regarding independence, and to communicate with them all relationships and
I

other matters that may reasonably be thought to bear on our independence, and where appli{able,

related safeguards.

For Ayyadevara & Co
Chartered Accountants
FRN:0002785

-2rc.-"t9.Ayyadevara Srinivas
Proprietor
Membership No,028803
Hyderabad. June 22, 2020.
UDIN: J62 sgEo3 A *AF-A f 6 <''q
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Aytyadevara & Co.
Chartered Accountants

IN DEPENDENT AUDITOR'S REPOI{T

To the Board of Directors of Balaji Amines Limited (Holding company)

Report on the Audit of Consolidated Financial Results

Opinion

we have audited the accompanying consolidated annual financial results of Balaji Amines Limited
(hereinafter referred to as the'Holding Company") and its subsidiary (Holding Company and its
subsidiary together referrcd to as "the Group"), for the year ended March 31.,2)2}attached herewith,

being submitted by the Holding Company pursuant to the requircment of Regulation 33 of the SEBI

(Listing obligations and Disclosure Requirements) Regulations, zOIs, as amended (,Listing

Regulations').

In our opinion and to the best of our information and according to the explanations givcn to us and

based on the consideration of reports of other auditors on separate auditcd iinancial

statements/financial results/ financial information of the subsidiary, the aforesaid consolidated

financial results:

(i) include the annual financial results of one subsidiary M/s.Balaji Speciality Chemicals

Private Limited, (55% : Holding)

(ii) are presented in accordance with the requirements of Regulation 33 of thc Listing

Regulations in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of net profit and other comprehe nsivc

income and other financial information of the Group for the year ended March 3I,2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under scction

143(10) of the Companies Act, 20'J,3 ("Act"). our responsibilities under those Standards are further

described in the Auditor's Responsibilities forthe Audit of the Consolidated Financial Results section

of our report. We are independent of thc Group, its associates and jointly controlled cntitics in
accordance with the Code of Ethics issued by the Institute of Chartercd Accountants of India together

with the ethical requirements that are relevant to our audit of thc financial statements under thc
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other

1 -2-3861A11, Gagan Mahal
Hyderabad - 500 029

Ph +91-40-27632354 27642952
e-mail. sridevar@yahoo co.in

URL www awadevara com
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ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence obtained by us and other auditors in terms of their reports referred to in ,,other

Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. our opinion

is not modified in respect of this matter.

Board of Directors' Responsibilities for the consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual

financial statements. The Holding Company's Board of Directors are responsible for the preparation

and presentation of these consolidated financial results that give a true and fair view of the net orofit
and other comprehensive income and other.financial information of the Group in accordance with the

Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance: with

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies inciuded

in the Group and of its associates and jointly controlled entities are responsible for maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Group and its associates and jointly controlled entities and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensurrng

accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the consolidated financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used forthe purpose of preparation

of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

i

In preparing the consolidated financial results, the respective Board of Directors of the companies

included in the Group and of its associates and jointly controlled entities are responsible for asscssing

the ability of the Group and its associates and jointly controlled entities to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the respective Board of Directors either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so. The respective Board of Directors of the

companies included in the Group and of its associates and jointly controlled entities are responsible

for overseeing the financial reporting process of the Group and of its associates and jointly controlled

entities.
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Auditor's Responsibilities for the Audit of the consolidated Financial Results

our objectives are to obtain reasonable assurance about whether the consolidated financial results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with sAs will always detect a material misstaternent

when it exists' Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated financial re;sults,

whether due to fraud or error, design and perform audit procedures responsive to thosc risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud ls higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions.

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design ,audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we

are also responsible for expressing our opinion on whether the company has adequate

internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going conccrn basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group and

its associates and jointly controlled entities to continue as a going concern. lf wc concludc

that a material uncertainty exists, we are required to draw attention in our auditor,s rcport to

the related disclosures in the consolidated financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtaineo

up to the date of our auditor's report. However, future events or conditions may cause the

Group and its associates and jointly controlled entities to cease to continue as a going concern.

#*TU
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Evaluate the overall presentation, structure and content ofthe consolidated financial results,

including the disclosures, and whether the consolidated financial results represcni the

under|yingtransactionsandeventsinamannerthatachievesfairpresentation'

obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group and its associates and jointly controllcd entities

to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities

included In the consolidated financial results of which we are the independent auditors. For

the other entities included in the consolidated Financial Results, which have been auditbd by

other auditors, such other auditors remain responsible for the direction, supcrvision and

performance of the audits carried out by them. We remain solely responsible for our:audit

oninion.

We communicate with those charged with governance of the Holding Company and such other

entities included in the consolidated financial results of which we are the independent auditors

regarding, among other matters, the planned scope and timing of the audit and significant ,audit

findings, including any significant deficiencies in internal control that we identify during our audit. We

also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

i

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8)of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of one subsidiary, viz., Balaji

Specialty Chemicals Private Limited, Nil associates and Nil jointly controlled entities, whose Financial

Statements/Financial Results/ financial information reflect Group's share of total assets of
Rs.16,748.68 Lakhs as at March 3L,2020, Group's share of total revenue of Rs. 1,547.gG Lakhs and Rs.

2974.01 Lakhs and Group's share of total net loss after tax of Rs. 153.56 Lakhs and Rs. g55.39 Lakhs

for the quarter ended March 3t,2O2O and for the period from April OL,2OLg to March 3.J,,"2020

respectively, as considered in the consolidated Financial Results, which have been audited by their

respective independent auditors. The independent auditors' reports on financial statements/

M



Financial Results/financial information of these entities have been furnished to us and our ooinibn on

the consolidated Financial Results, in so far as it relates to the amounts and disclosures included in

respect of these entities, is based solely on the report of such auditors and the procedures perfoimed

by us are as stated in paragraph above. I

i
Iour opinion on the consolidated Financial Results is not modified in respect of the above matterd with

respect to our reliance on the work done and the reports of the other auditors and the Findncial

Results/financial information certified by the Board of Directors. The Financial Results inctuOL tfre
t

results for the quarter ended March 3t,2o2O being the balancing figure between the audited fipures

in respect of the full financial year and the published unaudited year to date figures up to thejthird
quarter of the current financial year which were subject to limited review by us.

For Ayyadevara & Co

Chartered Accountants
FRN:0002785 .

-7Y*'*?,
Ayyadevara Srinivas
Proprietor
Membership No.028803
Hyderabad. June 22, 2O20.
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22nd June, 2020

To,
The General Manager-Department of
Corporate Services,
BSE Limited,
Phiroze Jegeebhoy Towers,
Dalal Street, Mumbai -400 001.

Scrip Code:  530999

The Manager-Listing Department,
National Stock Exchange of India Limited,
"Exchange Plaza", 5th Floor,

Plot No.C/1, G Block,
Bandra-Kurla Complex,
Bandra (East), Mumbai ~ 400 051.
Scrip Code: BALAMINES

Dear Sir,

Sub:     Declaration  Pursuant  to  Regulation  33(3)(d)  of  the  SEBI  (Listing  Obligations  and
Disclosure Requirements) Regulations, 2015 for unmodified opinion

DECLARATION FOR UNMODIFIED OPINION

We  hereby  declare  that,  the  Statutory  Auditors  of  the  Company  M/s.  Ayyadevara  &  Co.,
Chartered  Accountants,  (Firm Reg No.  000278S)  have issued  an Audit Report on Standalone
Financial  Results for  the  quarter  &  year  ended  31st  March,  2020  and Consolidated  Financial
Results for the year ended 31st March, 2020 with unmodified opinion.

Yours faithfully

Unit -I  :  Cat No.197, Vill-Tamalwadi, Tal-Tuljapur. Dist.  Osmanabad413 623.  (INDIA) .Tel.  :  0091-2471-265013,14,15 . e-mail  : factoryofflce@balajiamines.in

Unit -Ill :  Plot No.  E-7 & 8, Chincholi M.I.D.C., Tal.  Mohol,  Dist.  Solapur -413 255.  . Tel.  :  2357050,  51. e-mail  :  unit3works@balajiamines.in


