Imnovators

Facade Systems Limited

(formerly known as innovators facade systems pvt. Itd.)

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai— 400 001

BSE Scrip code 541353
Sub.: Notice of Annual General Meeting & E-Voting.
With reference to the above-mentioned subject, Company hereby informs that:

1. In accordance with the provisions Regulation of the 30 SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 please find enclosed herewith copy of the Notice of Annual
General Meeting of the of the Company for the financial year ended 31* March, 2018.

2. Further, in compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the
Companies (Management and Administration) Rules, 2014 as substituted by the Companies
(Management and Administration) Amendment Rules, 2015 (‘Amended Rules 2015’) and
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Company has offered e-voting facility for transacting all business through Link Intime India
Private Limited (LIIPL) through their portal https://instavote.linkintime.co.in to enable the
members to cast their votes electronically. The Cut-off date for the purpose of entitlement of e-

voting is Friday, 21" September, 2018. The voting commences on Tuesday, 25" September, 2018
(9:00 a.m.) and ends on Thursday, 27" September, 2018 (5.00 p.m.).

Kindly acknowledge the receipt.

Thanking you,
For Innovators Fagade SystemsfiiLas:
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Membership: A48119
Place: Thane
Date: 05" September, 2018

Encl.: As Stated above.
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Tel.: 022-28112521, 28132151, 80970 95201 / 80970 95202, Fax : 022-28131919
E-mail : hg@innovators.in, CIN - U45200MH1999PTC 120229, Website: www.innovators n



NOTICE OF 19TH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE NINETEENTH ANNUAL GENERAL MEETING OF THE
MEMBERS OF INNOVATORS FACADE SYSTEMS LIMITED WILL BE HELD ON FRIDAY, SEPTEMBER
28, 2018 AT 10.30 A.M. AT GCC HOTEL & CLUB, PHASE - |, GAURAV SANKALP, OFF MIRA
BHAYANDAR ROAD, MIRA ROAD - (EAST), THANE - 401107 TO TRANSACT THE FOLLOWING
BUSINESS.

ORDINARY BUSINESS:
1. To consider and adopt the Audited Financial Statements including Consolidated Financial
Statements of the Company for the financial year ended 31st March, 2018, the Reports of the Board

of Directors and Auditors thereon;

2. To appoint a Director in place of Mr. Shivchand Sharma (DIN:00298265) who retires by rotation and,

being eligible, offers himself for re-appointment;

SPECIAL BUSINESS:
3. Appointment of Mr. Phoolshankar Shrimali (DIN: 03549729) as an Independent Director

To consider and if thought fit, to pass with or without modification(s), the following resolution as an

Ordinary Resolution:

"RESOLVED THAT Mr. Phoolshankar Shrimali (DIN: 03549729), who was appointed by the Board of
Directors as an Additional Director of the Company effective 16th February, 2018, who helds office
up to the date of this Annual General Meeting of the Company in terms of Section 161 of the
Companies Act, 2013 (“Act”) and who is eligible for appointment and has consented to act as a
Director of the Company and in respect of whom the Company has received a notice in writing from a
Member under Section 160 of the Act proposing his candidature for the office of Director of the
Company, be and is hereby appointed a Director of the Company.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 152 and other applicable
provisions, if any, of the Act and the Rules framed thereunder read with Schedule IV to the Act, as
amended from time to time, Mr. Phoolshankar Shrimali (DIN: 03549729), who meets the criteria for
independence as provided in Section 149(6) of the Act and who has submitted a declaration to that
effect, be and is hereby appointed as an Independent Director of the Company, whe shall not be

liable toretire by rotation, for a term of five years commencing 16th February, 2018.”

4. Appointment of Mr. Sunil Deshpande (DIN: 08065585) an an Independent Director
To consider and if thought fit, to pass with or without modification(s), the following resolution as an

Ordinary Resolution:

“"RESOLVED THAT Mr. Sunil Deshpande (DIN: 08065585), who was appointed by the Board of
Directors as an Additional Director of the Company effective 16th February, 2018, who helds office
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5.

6.

up to the date of this Annual General Meeting of the Company, in terms of Section 161 of the
Companies Act, 2013 (“Act”) and who is eligible for appointment and has consented to act as a
Director of the Company and in respect of whom the Company has received a notice in writing from a
Member under Section 160 of the Act proposing his candidature for the office of Director of the
Company, be and is hereby appointed a Director of the Company.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 152 and other applicable
provisions, if any, of the Act and the Rules framed thereunder read with Schedule IV to the Act, as
amended from time to time, Mr. Sunil Deshpande (DIN: 08065585), who meets the criteria for
independence as provided in Section 149(6) of the Act and who has submitted a declaration to that
effect, be and is hereby appointed as an Independent Director of the Company, whe shall not be

liable toretire by rotation, for a term of five years commencing 16th February, 2018."
Appointment of Mrs. Peonam Bhati (DIN: 08081236) as an Independent Director

To consider and if thought fit, to pass with or without modification(s), the following resolution as an

Ordinary Resolution:

“RESOLVED THAT Mrs. Poonam Bhati (DIN: 08081236), who was appointed by the Board of
Directors as an Additional Director of the Company effective 09th March, 2018, who holds office up
to the date of this Annual General Meeting of the Company, in terms of Section 161 of the
Companies Act, 2013 ("Act") and who is eligible for appointment and has consented to act as a
Director of the Company and in respect of whom the Company has received a notice in writing froma
Member under Section 160 of the Act proposing his candidature for the office of Director of the
Company, be and is hereby appointed a Director of the Company.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 152 and other applicable
provisions, if any, of the Act and the Rules framed thereunder read with Schedule IV to the Act, as
amended from time to time, Mrs. Poonam Bhati (DIN: 08081236), who meets the criteria for
independence as provided in Section 149(6) of the Act and wheo has submitted a declaration to that
effect, be and is hereby appointed as an Independent Director of the Company, whe shall not be
liable to retire by rotation, for a term of five years commencing 09th March, 2018."

Appointment of M/s. Y.R. Doshi & Co., Cost Accountants, Mumbai (FRN: 000003) as Cost Auditors
for financial year 2018-19.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an

Ordinary Resolution:

"“RESOLVED THAT pursuant to the provision of Section 148 and other applicable provisions, if any, of
the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, (including any

statutory modification(s) or re-enactment thereof for the time being in force), M/s. Y.R. Doshi & Co.,

@



Cost Accountants, Mumbai (FRN: 000003) being the Cost Auditors appointed by the Board of
Directors of the Company, to conduct the audit of the cost records of the Company for the financial
year ending 31st March, 2019, be paid the remuneration of Rs. 30,000/- (Rupees Thirty Thousand
Only) plus applicable taxes and reimbursement of out of pocket expenses, if any and that the Board
of Directors of the Company be and is hereby authorized to do all such acts and deeds and take all

such steps as may be necessary, proper or expedient to give effect to this resolution.”
By order of the Board

Date: August 25, 2018 Sd/-
Place: Thane Radhika Tibrewala
Company Secretary

Registered Office:
204, B-65, Sector No.1, Shanti Nagar,
Mira Road — (East), Thane — 401107.

NOTES TO NOTICE

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (AGM) IS
ENTITLED TO APPOINT A PROXY OR PROXIES TO ATTEND AND VOTE ON A POLL ON HIS
BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. The instrument of
Proxy in order to be effective, should be deposited at the Registered Office of the Company, duly
completed and signed, not less than 48 hours before the commencement of the meeting. A Proxy
form MGT-11 is sent herewith.

Corporate members intending to send their authorized representatives te attend the Meeting are
requested to send to the Company a certified copy of the Resolution authorizing their representative

to attend and vote on their behalf at the Meeting.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate
not more than ten percent of the total share capital of the Company. A Member holding more than
ten percent of the total share capital of the Company carrying voting rights may appoint a single

person as proxy and such person shall not act as a proxy for any other person or member.

2. An Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 (herein after
referred to as “the Act”, in respect of item 3, 4, 5 & 6 is annexed hereto. As required in terms of
Regulation 36(3) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015,
relevant information in respect of the Directors seeking appointment and re-appointment at the

AGM is annexed hereto.

3. The Register of Members and the Share Transfer books of the Company will remain closed from
Saturday, 22nd September, 2018 to Friday, 28th September 2018 (both days inclusive) for annual

®

closing for the financial year 2017-18.



10.

11.

12.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number (PAN) by every participant in securities market. Members holding shares in
electronic form are, therefore, requested to submit their PAN to their Depository Participants with
whom they are maintaining their demat accounts. Members holding shares in physical form can
submit their PAN to the Company or its Registrar and Share Transfer Agent M/s. Link Intime India

Private Limited.

Queries on financial statements and operations of the Company, if any, may be sent to the Company
Secretary seven days in advance of the meeting so as to enable the Management to keep the

information ready at the meeting.

Alltransfer deeds, requests for change of address, bank particulars /mandates /ECS mandates, PAN
should be lodged with Company’s Registrar and Share Transfer Agent M/s. Link Intime India Private
Limited, on or before Wednesday, 19th September, 2018. The above details in respect of the shares
held in electronic form should be sent to the respective Depository Participants by the members well
intime.

Members are also requested to note that the Company has entered into Tri-partite Agreement with
NSDL and CDSL towards Dematerialization of shares. Members are requested to send all their

requests towards Dematerialization to their respective Dp's.

Members are requested to advise immediately about any change of address:
a) To theirDepository Participants (DPs) in respect of their electronic share accounts.
b) To the Company's Registrar & Share Transfer Agents M/s. Link Intime India Private Limited in

respect of their physical share folios if, any.

The Annual Report of the Company circulated to the members of the Company will be made
available on the Company’s website at www.innovators.in.

As a measure of economy, copies of the Annual Report will not be circulated at the Annual General
Meeting. Members/Proxies should bring their copy of Annual Report and also the attendance slip
duly filled in for attending the meeting.

Electronic copy of the Notice of the AGM of the Company inter alia indicating the process and
manner of e-voting along with the Attendance slip and Proxy form is being sent to all the members
whose email IDs are registered with the Company/Depository participants(s) for communication
purpose unless any member has requested for a hard copy of the same. For the members who have
not registered their email address, physical copies of the notice of the AGM of the Company inter alia
indicating the process and manner of e-voting along with the Attendance slip and proxy form is

being sentin the permitted mode.

To support the “Green Initiative”, Members who have not registered their e-mail addresses are

requested to register the same with RTA/Depositories.
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13.Voting through electronic means

In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies
(Management and Administration) Rules, 2014 as substituted by the Companies (Management and
Administration) Amendment Rules, 2015 (‘Amended Rules 2015’) and Regulation 44 of the SEBI
(Listing Obligation and Disclosure Requirement) Regulations, 2015, the Company is pleased to
provide members facility to exercise their right to vote on resolutions proposed to be considered at
the 19th Annual General Meeting (AGM) by electronic means and the business may be transacted
through e-Voting Services. The facility of casting the votes by the members using an electronicvoting
system from a place other than venue of the AGM ("remote e-voting”) will be provided by Link Intime
India Private Limited (LIIPL).

The facility for voting through ballot paper shall be made available at the AGM and the members
attending the meeting who have not cast their vote by remote e-voting shall be able to exercise their
right at the meeting through ballot paper.

The members who have cast their vote by remote e-voting prior to the AGM may also attend the
AGM but shall not be entitled to cast their vote again.

The remote e-voting period commences on Tuesday, 25th September, 2018 (9:00 am) and ends on
Thursday, 27th September, 2018 (5:00 pm). During this period members of the Company, holding
shares either in physical form or in dematerialized form, as on the cutoff date of Friday, 21st
September, 2018, may cast their vote by remote e-voting. The remote e-voting module shall be
disabled by LIIPL for voting thereafter. Once the vote on a resolution is cast by the member, the
member shall not be allowed to change it subsequently.

The process and manner for remote e-voting are as under:

. Visit the e-voting system of LIIPL. Open web browser by typing the following URL:

https://instavote.linkintime.co.in.

Click on "Login" tab, available under ‘Shareholders’ section.

Enter your User 1D, password and image verification code (CAPTCHA) as shown on the screen and
clickon "SUBMIT".

Your User ID details are given below:

a.Shareholders holding shares in demat account with NSDL: Your User ID is 8 Character DP ID
followed by 8 Digit Client ID

b.Shareholders holding shares in demat account with CDSL: Your User ID is 16 Digit Beneficiary 1D
¢.Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is Event No +
Folio Number registered with the Company

Your Password details are given below:

If you are using e-Voting system of LIIPL:

https://instavote.linkintime.co.in for the first time or if you are holding shares in physical form, you

need to follow the steps given below:

Click on “Sign Up" tab available under 'Shareholders’ section register your details and set the
password of your choice and confirm (The password should contain minimum 8 characters, at least

one special character, at least one numeral, at least one alphabet and at least one capital letter).
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For Shareholders holding shares in Demat Form or Physical

Form

Enter your 10 digit alpha-numeric PAN issued by Income Tax
Department (applicable for both demat shareholders as well

as physical shareholders).
e Members who have not updated their PAN with

PAN depository Participant or in the company record are
requested to use the sequence number which is printed
on Ballot Form / Attendance Slip indicated in the PAN
Field.

Enter the DOB (Date of Birth)/ DOI as recorded with

DOB/ depository participant or in the company record for the said

e demat account or folio number in dd/mm/yyyy format.

Enter the Dividend Bank Details as recorded in your demat
accountor inthe company records for the said demat account
orfolio number.

Liiizce) Please enter the DOB/ DOI or Dividend Bank Details in

Bank order to register. If the above mentioned details are not

Details

recorded with the depository participants or company,
please enter Folio number in the Dividend Bank Details

field as mentioned in instruction (iv-c).
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If you are holding shares in demat form and had registered on to e-Voting system of LIIPL:
https://instavote.linkintime.co.in, and/orvoted on an earlier voting of any company then you can use

your existing password to login.
If Shareholders holding shares in Demat Form or Physical Form have forgotten password:
Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on "SUBMIT".

In case shareholder is having valid email address, Password will be sent to the shareholders
registered e-mail address. Else, shareholder can set the password of his/her choice by providing the
information aboutthe particulars of the Security Question & Answer, PAN, DOB/ DOI, Dividend Bank
Details etc. and confirm. (The password should contain minimum 8 characters, at least one special

character, at least one numeral, at least one alphabet and at least one capital letter)

NOTE: The password is to be used by demat shareholders for voting on the resolutions placed by the
company in which they are a shareholder and eligible to vote, provided that the company opts for e-

voting platform of LIIPL.

For shareholders holding shares in physical form, the details can be used only for voting on the
resolutions contained in this Notice.

It is strongly recommended not to share your password with any other person and take utmost care

to keep your password confidential.
Cast your vote electronically

After successful login, you will be able to see the notification for e-voting on the home page of INSTA
Vote. Select/ View "Event No" of the company, you choose to vote.

On the voting page, you will see “Resolution Description” and against the same the option “Favour/
Against” forvoting.

Cast yourvote by selecting appropriate option i.e. Favour/Against as desired.

Enter the number of shares (which represents no. of votes) as on the cut-off date under
'Favour/Against'. You may also choose the option 'Abstain' and the shares held will not be counted

under ‘Favour/Against’.
If you wish to view the entire Resolution details, click on the 'View Resolutions’ File Link.

After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote,
click on "SUBMIT”. A confirmation box will be displayed. If you wish to confirm your vote, click on

"YES”, else to change your vote, click on “NO" and accordingly modify your vote.

Once you confirm your vote on the resolution, you will net be allowed to modify or change your vote

subsequently.

You can also take the printout of the votes cast by you by clicking on “Print” option on the Voting
page.

©
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General Guidelines for shareholders:

e |nstitutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required
to log on to e-Voting system of LIIPL: https://instavote.linkintime.co.in and register themselves
as ‘Custodian / Mutual Fund / Corporate Body'.

They are also required to upload a scanned certified true copy of the board resolution /authority
letter/power of attorney etc. together with attested specimen signature of the duly authorised
representative(s) in PDF format in the 'Custodian / Mutual Fund / Corporate Body' login for the
Scrutinizer to verify the same.

e During the voting period, shareholders can login any number of time till they have voted on the

resolution(s) for a particular "Event".

*  Shareholders holding multiple folios/demat account shall chocose the voting process separately

for each of the folios/demat account.

® In case the shareholders have any queries or issues regarding e-voting, please refer the
Frequently Asked Questions (“FAQs”) and Instavote e-Voting manual available at
https://instavote.linkintime.co.in, under Help section or write an email to
enotices@linkintime.co.in or Call us :- Tel : 022 - 49186000.

The facility for voting through ballot paper shall be made available at the AGM and the members
attending the meeting who have not cast their vote by remote e-voting shall be able to exercise
their right at the meeting through ballot paper.

The voting rights of members shall be in proportion to their shares of the paid up equity share capital
of the Company as on the cut-off date of Friday, 21st September, 2018.

Any person, who acquires shares of the Company and become member of the Company after
dispatch of the Notice of AGM and holding shares as of the cut-off date i.e. Friday, 21st September,
2018, may obtain the login ID and password by sending a request at enotices@linkintime.co.in or
cs@innovators.in. However, if you are already registered with LIIPL for remote e-voting then you can
use your existing user ID and password for casting your vote. If you forgot your password, you can
reset your password by using “Forgot User Details/Password” option available on LIIPL:

https://instavote.linkintime.co.in

Ms. Priti Jajodia, Practicing Company Secretary (COP No: 19900), has been appointed as the

scrutinizer to scrutinize the voting and remote e-voting process in a fair and transparent manner.

The Scrutinizer shall after the conclusion of voting at the AGM, first count the votes cast at the
meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least
two witnesses not in the employment of the Company and shall make, not later than three days of the
conclusion of the AGM, a consolidated scrutinizer’s report of the total votes cast in favor or against, if

any, to the Chairman or a person authorized by him in writing, who shall countersign the same and

declare the result of the voting forthwith.



18. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be
held, allow voting with the assistance of scrutinizer, by use of ballot paper for all those members who

are present atthe AGM but have not cast their votes by availing the remote e-voting facility.

19. The Results declared along with the report of the Scrutinizer shall be placed on the website of the
Company www.innovators.in and on the website of LIIPL immediately after the declaration of result
by the Chairman or a person authorized by him in writing. The results shall also be immediately
forwarded to the BSE Limited, Mumbai.

20. All documents referred to in the accompanying Notice shall be open for inspection at the Registered
Office of the Company during normal business hours (10.00 am to 1.00 pm) on all working days
except Saturdays, up to and including the date of the Annual General Meeting of the Company.

ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013:

ltem No. 3
To approve appointment of Mr. Phoolshankar Shrimali (DIN: 035497 29) as an Independent Director

The Board of Directors of the Company at its meeting held on February 16, 2018 appointed Mr.
Phoolshankar Shrimali pursuant to the provisions of Section 161(1) of the Companies Act, 2013 (the
“Act”) and the Articles of Association of the Company, as Additional Independent Director of the
Company with effect from February 16, 2018.

In terms of the provisions of Section 161(1) of the Act, Mr. Phoolshankar Shrimali would hold office up

to the date of the ensuing Annual General Meeting.

The Company has received a notice in writing from a member under Section 160 of the Act
proposing the candidature of Mr. Phoolshankar Shrimali for the office of Director of the Company.
Mr. Phoolshankar Shrimali is not disqualified from being appointed as Director in terms of Section

164 of the Act and has given his consent to act as a Director.

Section 149 of the Actinter-alia stipulates the criteria of independence should a company propose to
appeint an Independent Director on its Board. As per the said Section 149, an Independent Director
can hold office for a term up to 5 (five) consecutive years on the Board of a Company and he shall not
be included in the total number of directors for retirement by rotation.

Mr. Phoolshankar Shrimali has given a declaration to the Board that he meets the criteria of
independence as provided under Section 149(6) of the Act and Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). In
the opinion of the Board, Mr. Phoolshankar Shrimali fulfills the conditions for his appointment as an
Independent Director as specified in the Act and the Listing Regulations and he is independent of the
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Brief Profile of Mr. Phoolshankar Shrimali:

Mr. Phoolshankar Shrimali is a Bachelor of Commerce and Master of Business Administration
(Executives) from Mohanlal Sukhadia University, Udaipur. He is on the Board of Directors of Pinak
Export Private Limited and possesses a vast experience in field of accountancy and taxation, project
management and leadership skills.

In compliance with the provisions of Section 149 read with Schedule IV of the Act, the appointment
of M. Phoolshankar Shrimali as an Independent Director is now being placed before the membersin

the 19th Annual General Meeting for their approval.

A copy of the draft letter of appointment for Independent Director, setting out the terms and
conditions of appointment of Mr. Phoolshankar Shrimali is open for inspection at the Registered
Office of the Company on all working days (Monday to Friday) during normal business hours without

payment of any fees by the Members.

Mr. Phoolshankar Shrimali is not related to any other Director and Key Managerial Personnel of the

Company.

The Board recommends the Ordinary Resolution set out at ltem No. 3 of the Notice for approval by

the shareholders.

None of the Directors, Key Managerial Personnel and their relatives, except Mr. Phoolshankar

Shrimali and his relatives, are in any way, concerned or interested in the said resolution.

ltem No. 4
To approve appointment of Mr. Sunil Deshpande (DIN: 08065585) as an Independent Director

The Board of Directors of the Company at its meeting held on February 16, 2018 appointed Mr. Sunil
Deshpande pursuant to the provisions of Section 161(1) of the Companies Act, 2013 (the “Act”) and
the Articles of Association of the Company, as Additional Independent Director of the Company with
effect from February 16,2018.

In terms of the provisions of Section 161(1) of the Act, Mr. Sunil Deshpande would hold office up to

the date of the ensuing Annual General Meeting.

The Company has received a notice in writing from a member under Section 160 of the Act

proposing the candidature of Mr. Sunil Deshpande for the office of Director of the Company.

Mr. Sunil Deshpande is not disqualified from being appointed as Director in terms of Section 164 of

the Actand has given his consentto act as a Director.

Section 149 of the Act inter-alia stipulates the criteria of independence should a company propose to
appoint an Independent Director on its Board. As per the said Section 149, an Independent Director

can hold office for a term up to 5 (five) consecutive years on the Board of a Company and he shall not



be included in the total number of directors for retirement by rotation.

Mr. Sunil Deshpande has given a declaration to the Board that he meets the criteria of independence
as provided under Section 149(6) of the Act and Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). In the opinion
of the Board, Mr. Sunil Deshpande fulfills the conditions for his appointment as an Independent
Director as specified in the Act and the Listing Regulations and he is independent of the

Management.

Brief Profile of Mr. Sunil Deshpande:
Mr. Sunil Deshpande is a Bachelor of Science from Govindram Seksaria College, Belgaum. He has a

vast experience infield of accountancy and taxation.

In compliance with the provisicns of Section 149 read with Schedule IV of the Act, the appointment
of Mr. Sunil Deshpande as an Independent Director is now being placed before the members in the

19th Annual General Meeting for their approval.

A copy of the draft letter of appointment for Independent Director, setting out the terms and
conditions of appointment of Mr. Sunil Deshpande is open for inspection at the Registered Office of
the Company on all working days (Monday to Friday) during normal business hours without payment
of any fees by the Members.

Mr. Sunil Deshpande is not related to any other Director and Key Managerial Personnel of the
Company.

The Board recommends the Ordinary Resolution set out at ltem No. 4 of the Notice for approval by

the shareholders.

None of the Directors, Key Managerial Personnel and their relatives, except Mr. Sunil Deshpande

and his relatives, are in any way, concerned or interested in the said resolution.

Item No. 5
To approve appointment of Mrs. Poonam Bhati (DIN: 08081236) as an Independent Director

The Board of Directors of the Company at its meeting held on March 09, 2018 appointed Mrs.
Poonam Bhati pursuant to the provisions of Section 161(1) of the Companies Act, 2013 (the “Act”)
and the Articles of Association of the Company, as Additional Independent Director of the Company
with effect from March 09, 2018.

In terms of the provisions of Section 161(1) of the Act, Mrs. Poonam Bhati would hold office up to the
date of the ensuing Annual General Meeting.

The Company has received a notice in writing from a member under Section 160 of the Act
proposing the candidature of Mrs. Poonam Bhati for the office of Director of the Company.

Mrs. Poonam Bhati is not disqualified from being appointed as Director in terms of Section 164 of the
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Act and has given his consent to act as a Director.

Section 149 of the Act inter-alia stipulates the criteria of independence should a company propose to
appoint an Independent Director on its Board. As per the said Section 149, an Independent Director
can hold office for a term up to 5 (five) consecutive years on the Board of a Company and he shall not
be included in the total number of directors for retirement by rotation.

Mrs. Poonam Bhati has given a declaration to the Board that he meets the criteria of independence
as provided under Section 149(6) of the Act and Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). In the opinion
of the Board, Mrs. Poonam Bhati fulfills the conditions for her appointment as an Independent
Director as specified in the Act and the Listing Regulations and she is independent of the

Management.

Brief Profile of Mrs. Poonam Bhati:
Mrs. Poonam Bhati holds a degree of Bachelors in Arts from University of Rajasthan. She has a vast

experience in field of administration and possess leadership skills.

In compliance with the provisions of Section 149 read with Schedule IV of the Act, the appointment
of Mrs. Poonam Bhati as an Independent Director is now being placed before the members in the
19th Annual General Meeting for their approval.

A copy of the draft letter of appointment for Independent Director, setting out the terms and
conditions of appointment of Mrs. Poonam Bhati is open for inspection at the Registered Office of
the Company on all working days (Monday to Friday) during normal business hours without payment

ofanyfees by the Members.

Mrs. Poonam Bhati is not related to any other Director and Key Managerial Personnel of the

Company.

The Board recommends the Ordinary Resolution set out at ltem No. 5 of the Notice for approval by

the shareholders.

None of the Directors, Key Managerial Personnel and their relatives, except Mrs. Poonam Bhati and

his relatives, are in any way, concerned or interested in the said resolution.

ltem no. 6:

In pursuance of Section 148 of the Companies Act, 2013 and Rule 14 of the Companies (Audit and
Auditors) Rules, 2014, read with Companies (Cost Records and Audit) Rules, 2014, the Board of
Directors of the Company, on recommendation of the Audit Committee, has approved the
appointment of M/s Y R Doshi & Co. (FRN 000003) as Cost Auditors to conduct the audit of cost
records of the Company for the financial year ending on 31st March, 2019 at a remuneration of Rs.
30,000/- (Thirty Thousand) plus applicable taxes and reimbursement of out of pocket expenses, if
any. The remuneration payable to the Cost Auditors is required to be ratified by the shareholders of

the Company. Accordingly, consent of Members is sought for passing an Ordinary Resolution for



ratification of remuneration payable to the Cost Auditors for the financial year ending on 31st March,
2019 in terms of section 148 of the Companies Act, 2013. The Board of Directors recommends the
appointment of Cost Auditors as set out at item no. 6 of the Notice.

None of the Directors or Key Managerial Personnel of the Company or their relative(s) is, in any way,
concerned orinterested, financially or otherwise, in the said resolution

By order of the Board

Sd/-
Radhika Tibrewala
Company Secretary

Date: August 25, 2018
Place: Thane

Registered Office:
204, B-65, Sector No.1, Shanti Nagar,
Mira Road - (East), Thane - 401107.

ANNEXURE TO THE NOTICE OF ANNUAL GENERAL MEETING
Information regarding appointment and re-appointment of Director
The details of directer’s appointment or re-appointment as required under Regulation 36(3) of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard on

General Meetings (“$S-2") issued by Institute of Company Secretaries of India is as below:

Mr. Shivchand |Mr. Phoolshankar Mr. Sunil Mrs. Pooam
Sharma Shrimali Deshpande Bhati

DIN 00298265 03549729 08065585 08081236
Date of Birth 07-03-1947 16-09-1966 30-08-1953 15-12-1969
Date of
Appointment on 08-01-2018 16-02-2018 16-02-2018 09-03-2018
current position
Nationality Indian Indian Indian Indian
Qualifications Grade 9 B. Com & MBA B.Sc B.A
Expertise in Business Accountancy, A . d Busi
specific Administration & | Taxation & Project ceoun a|_1cy an l.JS.II'IGSS_

) . Taxation Administration
Functional Areas Project Managament management
List of other

ies i i Parth Facad
Companies in which a Iaca e Pinak Texport
directorship is held Solutions ) o NIL NIL
) o Private Limited
as on 31st March, Private Limited
2018
Chairman/Member
of Committee of NIL NIL NIL NIL
other Company
No. of Shares

) 9,00,000 NIL NIL NIL

held in the company






