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(a) On me basis of wrmen represenmmns received «rum ihe directors as on March 31‘

2019‘ and iaken on record by me Beam 0! Direclors‘ none of me directors is disqualified as

on March 31, 2019.1mm being appomled as a direcmr In terms oi section 164 (2) oi me Act;

(i) Wilh respeer to the adequacy oi the imemai financial controls over finznmai reporting

of ihe Company and the operaiing efiectiveness a! such commie reier In our separaie

Report In ‘Annexure 2‘ re |hls report:

(9) Wim respect in ms 0mm mauers Io be inciuded in me Auditm‘s Repon m accordance

with Ruie 11 oi ihe Companies (Audit and Auditors) Rules, 2014, in our opinion and la the

Des! oi our iniorrnaiion and acoardlng to the explanations given in us:

i. The Company has disc‘cssd the impact of pending liligations on ils financial posman

in its standalone Ind AS financial sialsmenus ~ R8161 rum; 4D to me standalone Ind AS

llnancial siaiemems:

ii. The Company did not have any long—(arm connects inciuding derivaflve canlracis for

which mere weie any material foreseeable losses,

iii. There were no amounts which were required Io be imnsferred (u the lnveslor

Education and Pmteciion Fund by the Company.
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ANNEXURE 1 REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON

OTHER LEGAL AND REGULATORV REQUIREMENTS' OF OUR REPORT OF EVEN

DATE

Re' RELIC TECHNOLOGIES LIMITED (‘the Company')

in (a) The Company has maintained proper records showing MI partiootars. including

quantitative details and situation oi fixed assets

to) The Company has a regular program at physical venricaiion oi ns fixed assets

tinder which fixed assets are verified in a phased mariner over the period oi three years.

whim, in our opinion is reasonable having regard to the size of the Company and the nature

oi its assets. In accordance with this program certain fixed assets were verified during the

year and no matenai discrepancies were noti ced on such verification.

is) (it According to me intonnattcn and explanalions given by the management. Ihe

Iitla deeds 0' immovable properties Included In gloomy. plant and equipments I Invsslmerit

propardes am held in the name at the company.

(ii) The manageth has conducted physical verification oi inventory at reasonable

Intervals during the year and no material discrepancies were noticed on such physical

verification.

(iii The Company has granted unsecured loans to companisx covered in the register

maintained under Section 185 or the Act The Company has not gmnted any securedi

unseoired loans to firms or other parties covered in the register maintained under Section

169 ofthe Act.

(a) In respect oi the atoresaid loan, no written loan contract has peen entered into

due to which we are unaote to comment on the compliance wrth terms and conditions or any

relevant laws and regulation

to) In respect oi the aforesaid toen, the amount due is significant and material and

has been outstanding in the books at the company tor over 5 years

(iv) In our opinion and according to the intormation and explanations given to us,

provisions oi section 135 and 136 ot the Companies Act 2013 in respect at loans to directors

Including entities In which they are interested and in respect of toans and advances given,

investments made and. guarantees. and securities given have been compiled With by the

company
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(m) According m the inlormauon and exp‘analions given to us and on an ovsmil

examination 0! we baianm sheet, me Company has no! made any preferential allotment or

pn'vaxe placement of shares or (ully or panly wnverlible debentures during me year under

review and heme, reporling requivemenls under clause 34xiv) are not appllcable tu me

Company and. not commented upon.

(xv) According to the information and explanalions gwen by me management the

Company has nm entered mm any non-mash h'ansacmns wuh diremors or persons

mnnsctad wim him as referwd to In seclion 192 01 Companies Am, 2013.

(xw) According 10 me mionnauon and explanations given my us, me pmvisions a!

section 45m ofihe Reserve Bank of India An 193A are nm appxmame m the Company.

For Murraj D.Gak}

Chartered
Anaemia/n5
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CHAmmahmmvam Holding Company and “s 5095M mamdnmm
ventures mcurpurated m India‘ reler to our separate report m ‘Armexure 1" In [hls repon.

(9) Wm resped to the olher maners to be included m We Auditor's Repun m accordance wuh Rule

11 a! the Companies (Audit and Auditors) Ru‘e‘s, 2014, In our oplnion and to the best of our

mammalian and awarding lo the expvanaunns given to us'

i. The Company has disdosed me Impact cl pending liflgatvons on ks financral

posmon m its Consohdaled Ind AS financial statements , Reier note 40 :0 me Consondamd Ind AS

Manda! s|alements;

It. The Company did not have any Icng-Ierm contracts including derivahve

contracts (or which there were any matenal foreseeable ‘05525,

in There were no amounts which were required to be lransferved t0 the investor

Edumlion and Promotion Fund by the Company,

For Mulraj D. Gala

Charlered Accountants
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