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Infra, energy firms wait for NIP
fine print to firm up capex plan

25% safeguard duty likely on  single-mode optical fibre
SUBHAYAN CHAKRABORTY& ARUP ROYCHOUDHURY

New Delhi, 16 January

The Centre is likely to impose a 25 per
cent import safeguard duty on single-
mode optical fibre, and a notification on
this is expected soon.

Late last year, companies like
Sterlite Technologies and Birla
Furukawa Fibre had filed an applica-
tion with the Directorate General of
Trade Remedies (DGTR) seeking impo-
sition of safeguard duty on the fibre.
Imports in the category jumped three

times to $ 180 million in 2018-19, from
only $51.3 million in the preceding
year. The spike is because of the gov-
ernment buying the fibre for its
BharatNet programme. 

In November, the DGTR had pro-
posed a provisional safeguard duty of 25
per cent for a period of 200 days. This
was after it found that cheaper imports
— primarily from China, but also South
Korea and Japan — flooded Indian mar-
kets. As a result, domestic firms had to
lay off workers and close down manu-
facturing units last financial year. The

capacity utilisation and market share of
firms earning profits until 2017-18 were
also hit, despite an increase in demand.

The government was expected to
take action after 21 days were given for
public comments on the findings. That
period has now ended.

Among a plethora of other high-val-
ue items, single-mode optical fibre is
used for the manufacture of optical
fibre cables. As a result, it has been on
the government’s radar since such
cables are the mainstay of the ambi-
tious BharatNet programme, estab-

lished in 2017. BharatNet promises to
create network infrastructure allowing
affordable broadband connectivity of 2
Mbps to 20 Mbps for all households and
institutions nationwide.

Optical cables transfer digital data
signals in the form of light up to dis-
tances of hundreds of kilometres with
higher throughput rates than those
achievable via electrical communica-
tion cables. These use a core of hair-like
transparent silicon covered with less
refractive indexed cladding to avoid
light leakage to the surroundings.

Because of the extreme sensitivity of the
optical fibre, it is normally covered with
a high-strength, lightweight protective
material like kevlar.

As a result, despite being expensive,
the National Optical Fibre Network
(NOFN) has decided to put its faith in
optical fibres. The NOFN aims to con-
nect each of the 250,000 gram panchay-
ats in the country with broadband, pro-
viding minimum 100 Mbps speed. To
achieve this, the existing fibres of BSNL,
RailTel and Power Grid were being
utilised and incremental fibre was laid.

Seek details on projects, finance options, and year-wise investment break-up
AMRITHA PILLAY

Mumbai, 16 January

Infrastructure and energy
companies are banking 
on the Budget announce-

ments to take forward the
recently announced National
Infrastructure Pipeline (NIP).
This could help them firm up
their corporate growth strategy
for the next three to five years.

On December 31, Union
Finance Minister Nirmala
Sitharaman spelt out a plan for
~102-trillion investments in
various infrastructure projects
till 2025. The minister said the
Centre and states were expect-
ed to equally contribute 39 per
cent each to the capital expen-
diture, while the remaining 22
per cent would come from the
private sector.

The roadmap, companies
like JSW Energy and
Adani Transport say,
helps them decidedly
lay out their own 
multi-year invest-
ment plans. “The
pipeline definitely
gives companies more
visibility to firm up
their three- to five-
year business and capacity
augmentation plans and is a
much-needed step in the right
direction,” said K P

Maheshwari, chief executive
officer for Adani
Transport, which is
executing a signifi-
cant chunk of 
highway projects in
the country.

A CARE Ratings
report on the NIP
noted the private sec-
tor is expected to

have active participation in
road construction with a 39 per
cent investment share.

A top executive of a leading

road developer company 
said he expects higher private
participation in sectors like
digital infrastructure and tele-
com. The rest, he said, may
largely be driven by govern-
ment spending.

Others like MEP Infrastruc-
ture Developers expect the
Budget speech and document
to shed more light on this
infrastructure plan. “More
than the plan, details on the
year-wise break up for every
sector and the share of 

private-public investment in
the same will help companies
firm up their three- to five-
years corporate strategies,”
said Jayant Mhaiskar, chair-
man and managing director of 
the company.

Executives from KEC
International, a company that
looks at engineering, procure-
ment and construction oppor-
tunities in railways and power
transmission, are also seeking
more details. “The NIP plan
needs to share more project-

specific details like if projects
are new or those which are
already on the drawing board.
However, our three- to five-
year growth strategy is aligned
to the fact that India’s infra-
structure sector will grow,” said
Vimal Kejriwal, managing
director and chief executive
officer of KEC International.

Roads, railways, power, irri-
gation, and urban infrastruc-
ture, the CARE report high-
lights, will together account for
79 per cent of the proposed
investments in this period.

Mhaiskar of MEP said:
“What is crucial is whether
lenders will finance and facili-
tate timely financial closure of
the planned projects. We will
look forward to more clarity on
these points in the Budget doc-
ument and Budget speech."

Others like JSW Energy are
confident about finance
options and see the NIP as a
further boost to its invest-
ment plans. “We as a compa-
ny. and with our balance
sheet, do not see finance as a
challenge. Going forward with
better availability of funds
and in this (NIP) direction
gives us extra confidence in
making new investments,”
said Sharad Mahendra, direc-
tor and chief operating offi-
cer for JSW Energy.

SHARING THE BURDEN
Expected investmentbyCentre,
states & private players in FY20-25

Source: CARE Ratings report
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ADITI DIVEKAR

Mumbai, 16 January

In a bid to arrest the rise in steel
imports in the ‘others’ catego-
ry, the government is in the
process of creating 1,200 new
HSN (Harmonised System of
Nomenclature) codes to be
placed under Chapter 72,
which lists base metals.

These new codes will accu-
rately define and classify the
imported product.

“Currently, around 60 per
cent of imported steel products
have no HSN code in Chapter
72. Because of this, it falls in
other category and there is
complete chaos in the indus-
try with regard to the grade
coming in the country. We
have, therefore, clearly defined
these products by creating new
HSN codes,” a senior steel min-
istry official said.

For example, at present,
there is HSN code for zinc-
coated steel, as well as plas-
tic-coated steel in Chapter 72.
However, the imported prod-
uct is zinc-plastic coated steel,
which has no code in Chapter
72, and hence comes under
the ‘others’ category. It is this
kind of product that are get-
ting new codes.

The steel ministry has been
working on the new codes for
the last couple of months and
are expected to submit the pro-
posal to the revenue depart-
ment on Friday.

“This should be effective

from April 1 after it is notified.
After the addition of 1,200 new
codes, total HSN codes for
steel in Chapter 72 will go to
1,707,” the official said.

The thrust on creating new
HSN code comes at a time
when Union Commerce and
Industry Minister Piyush
Goyal has said that India is fac-
ing a “big” problem regarding
imports under a category
called “others” and in that cat-
egory, all sorts of stuff are
being imported.

The minister revealed that
of over $500 billion worth of
imports in 2018-19, the ‘others’
category accounted for over
$100 billion.

“Also in the steel scrap cat-
egory, nearly 98 per cent of
imported steel scrap comes
under the ‘others category’.
This is creating a huge confu-

sion in the market as one is
not able to figure out whether
the scrap is from defence,
shipbreaking stainless steel,
auto or any other sector,”
informed the official.

India imports nearly
~39,000-40,000 crore worth
steel scrap annually.

“Defining every product
with granularity will not just
help categorise imports but
also help domestic players
identify the demand-supply
of a particular product and
create new grades in the
domestic market, in turn,
reducing reliance on imports,”
explained the official.

Domestic steel industry
comprises large primary steel
producers, such as Tata Steel,
Jindal Steel & Power, and state-
owned Steel Authority of India
(SAIL), among others.

New codes to take 1,200 steel
items out of ‘others’ category
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IMPORT PICTURE
Minimum importprice was
effected in February2016 to
curtail cheap imports 
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Pharma chemical from
China and Saudi faces
anti-dumping duty

The government may impose anti-dump-
ing duty on a chemical used in the phar-
ma and pesticide industries from China
and Saudi Arabia with a view to guarding
domestic players from cheap imports. The
commerce ministry’s investigation arm
Directorate General of Trade Remedies
has initiated a probe into an alleged
dumping of Dimethyl Formamide from
these two countries following a complaint
filed by Balaji Amines on behalf of 
domestic industry. PTI<

PRESTIGE ESTATES PROJECTS LIMITED
CIN: L07010KA1997PLC022322

Regd. Office: Prestige Falcon Tower, 
No 19, Brunton Road, Bengaluru - 560025

Email: investors@prestigeconstructions.com 
Website: www.prestigeconstructions.com  

The full text of the notice may be accessed on the Company’s website at 
www.prestigeconstructions.com and may also be accessed on the stock 
exchanges websites at www.bseindia.com and www.nseindia.com 

Pursuant to Regulation 29 read with Regulation 47 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, Notice is hereby given that a Meeting 
of  the Board of  Directors of  the Company is scheduled to be held on 
Friday, January 24, 2020, to, inter alia, consider and approve the 
standalone and consolidated Financial Results of the Company for the 
Quarter ended December 31, 2019.

Place: Bengaluru
Date: January 14, 2020

NOTICE

for Prestige Estates Projects Limited
sd/-  

Manoj Krishna JV
Company Secretary & Compliance Officer

MUSIC BROADCAST LIMITED
Regd. Office: 5th Floor, RNA Corporate Park, Off. Western Express 

Highway, Kalanagar, Bandra (East), Mumbai – 400 051 
Tel: +91 22 66969100 Fax: +91 22 26429113

Website: www.radiocity.in, e-mail:investor@myradiocity.com
CIN- L64200MH1999PLC137729

For Music Broadcast Limited

Sd/- 

Mr. Chirag Bagadia

Company Secretary and Compliance Officer

Place: Mumbai

Date : January 16, 2020

NOTICE
Pursuant to Regulation 29 read along with Regulation 47 and other applicable 

regulations of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, notice is hereby given that the Meeting of the Board of 

Directors of Music Broadcast Limited is scheduled to be held on Monday, 

January 27, 2020 inter-alia to consider and approve Unaudited Financial Results

of the Company for the quarter ended December 31, 2019.

The information contained in this notice is also available on the Company’s 

corporate website www.radiocity.in, on the website of National Stock Exchange

of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

(A Government of India Enterprise)
NMDC Limited

Jt. General Manager (Materials)

E-tenders are invited for following item from reputed manufacturers directly
or through their authorized dealers / accredited agents through MSTC portal
website https://www.mstcecommerce.com/eprochome/nmdcbuyer_login.jsp

Prospective bidders may visit our websites : www.nmdc.co.in; CPP Portal
https://eprocure.gov.in; https://mstcecommerce.com and may download the
tender documents. Any corrigendum to the above tender notice will be
uploaded on our website and MSTC e-portal only.

10-3-311/A, Castle Hills, Masab Tank, HYDERABAD-500 028

Telephone: 0091-40-23538710/ 23538713 to 23538721 Ext:229

CIN: L13100TG1958GOI001674

NOTICE INVITING TENDER (GTE)
(E � Procurement Mode only)

E-mail:ksmurthy@nmdc.co.in;bmkumar@nmdc.co.in;jvenkatesan@nmdc.co.in

DRAFT
17-01-2020 To

24-01-2020
FINAL

01-02-2020 To
17-02-2020

Rs. 5900/- or
US$ 100

and
Rs. 2,00,000/-

or
US$ 3000

24-01-2020
at 11:00 A.M.

Venue: NMDC Ltd.,
2nd Floor, MM
Dept., Masab

Tank, Hyderabad

Supply of Bucket Dipper
Assembly (02 nos) for
Bucyrus make 182M
model Electric rope shovel
for Bacheli Complex,
Chhattisgarh.

Description
Display & Sale

of Tender
Documents

Tender Fee
and EMD

Pre Bid
Meeting

Tender No. HQMM/2027-19/03R091/350 Dtd.: 16-01-2020
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