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January 31, 2023

BSE Limited National Stock Exchange of India Ltd.
Corporate Relation Dept. “Exchange Plaza”

P.J. Towers, Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001. Mumbai - 400 051.

Scrip Code : 532859 Scrip Code : HGS

Dear Sirs,

Sub: Public Announcement for Buyback of Equity Shares of Hinduja Global
Solutions Limited through tender route

This is in continuation to our earlier letter dated January 27, 2023 informing the final terms and
conditions of Buyback of Equity Shares and Record Date for the purpose of determining the
names of the equity shareholders who will be eligible to participate in the Buyback.

In accordance with Regulation 7 of SEBI (Buy-Back of Securities) Regulations 2018, as
amended, the Company has published today i.e. January 31, 2023, the Public Announcement
in following newspapers:

1. Business Standard (English) - All Editions
2. Business Standard (Hindi) - All Editions
3.  Sakal (Marathi) - Mumbai Edition

Pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure
Requirements) 2015, the clippings of the said Public Announcement are enclosed for your
reference and record. This Public Announcement is being made available at the Company’s

website www.hgs.cx

Kindly take the same on record.
Thanking you,

For Hinduja Global Solutions Limited

Digitally signed
Narendpr by Narendra
Singh

a Slngh Date: 2023.01.31
16:21:22 +05'30"

Narendra Singh

Company Secretary

Encl : As above
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Corporate Identification Number: L92199MH1995PLC084610

HINDUJA GLOBAL SOLUTIONS LIMITED

Registered Office: Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018, Maharashtra. Tel No.: +91 22 6136 0407 | E-mail: investor.relations@teamhgs.com |
Website: www.hgs.cx | Contact Person: Narendra Singh, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF HINDUJA GLOBAL SOLUTIONS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED, FROM TIME TO TIME.

THISP

UBLIC ANNOUNCEMENT (THE “PUBLIC ANNOUNCEMENT"”) IS BEING MADE IN RELATION TO THE BUYBACK

(AS DEFINED HEREINAFTER) OF EQUITY SHARES (AS DEFINED HEREINAFTER) OF HINDUJA GLOBAL SOLUTIONS
LIMITED THROUGH THE TENDER OFFER PROCESS PURSUANT TO THE PROVISIONS OF REGULATION 7(i) OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
(THE “SEBI BUYBACK REGULATIONS”) AND CONTAINS THE DISCLOSURES AS SPECIFIED IN SCHEDULE Il READ
WITH SCHEDULE | OF THE SEBIBUYBACK REGULATIONS.

OFFER FOR BUYBACK OF UPTO 60,00,000 (SIXTY LAKH) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %10
(RUPEES TEN ONLY) EACH OF HINDUJA GLOBAL SOLUTIONS LIMITED AT A PRICE OF 31,700 (RUPEES ONE
THOUSAND AND SEVEN HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS
THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain

figures contained in this Public Announcement, including financial information, have been subject to rounding-off

adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in
certain tables may not conform exactly to the total figure given for that column or row.
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3.1

DETAILS OF THE BUYBACK OFFERAND BUYBACK PRICE

The Board of Directors of Hinduja Global Solutions Limited (the “Company”) atits meeting held on December 19, 2022
(“Board Meeting”) has, subject to the approval of the Members of the Company by way of a special resolution and
subject to such approvals of regulatory and/or statutory authorities as may be required under applicable laws, approved
the buyback of up to 60,00,000 (Sixty Lakh) Equity Shares having face value of ¥10 each (Rupees Ten only) (“Equity
Shares”) from the equity shareholders/beneficial owners of Equity Shares including promoters and members of the
promoter group of the Company as on March 06, 2023 (the “Record Date”) (for further details in relation to the Record
Date, refer to Paragraph 10 of this Public Announcement), on a proportionate basis, through the “Tender Offer” process,
and in accordance with Article 84 of the Articles of Association of the Company and pursuant to the provisions of Sections
68, 69, 70, 108, 110 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (the “Act” or
“Companies Act”) read with the Companies (Share Capital and Debentures) Rules, 2014, the Companies
(Managementand Administration) Rules, 2014 and other relevant rules made thereunder, each as amended from time to
time, and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “SEBI Listing Regulations") and in compliance with the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018 as amended (the “SEBI Buyback Regulations"), and any statutory
modification(s) or re-enactment thereof, for the time being in force and, subject to such other approvals, permissions,
consents, sanctions and exemptions of Reserve Bank of India (“RBI”), Securities and Exchange Board of India
("SEBI"), the stock exchanges on which the Equity Shares of the Company are listed i.e. BSE Limited and National
Stock Exchange of India Limited (the “Stock Exchanges”), Ministry of Corporate Affairs/ Registrar of Companies,
Maharashtra at Mumbai (the “ROC") and/ or other authorities, institutions or bodies (together with RBI, SEBI, Stock
Exchanges and ROC the “Appropriate Authorities”), as may be necessary and subject to such conditions, alterations,
amendments and/or modifications as may be prescribed or imposed by the Appropriate Authorities while granting such
approvals, permissions, consents, sanctions and exemptions which may be agreed by the Board of Directors of the
Company, (“Board”), which term shall be deemed to include the Committee of the Board and/ or officials, which the
Board may constitute/ authorize to exercise its powers, including the powers conferred by this resolution), approved the
Buyback by the Company of its fully paid-up equity shares having a face value 0f 310 (Rupees Ten only) each (“Equity
Shares”), for an amount not exceeding 1,020 crore (Rupees One Thousand and Twenty Crore only), excluding any
expenses incurred or to be incurred for Buy-back viz. brokerage costs, advisor's fees, intermediaries fees, public
announcement publication fees, filing fees, printing and dispatch expenses, turnover charges, applicable taxes inter-alia
including buyback taxes payable under the Income Tax Act, 1961, securities transaction tax, goods and services tax (if
any), stamp duty and other incidental and related expenses, and charges etc. (“Transaction Costs”) (such amount
hereinafter referred to as the “Buyback Size”), being 24.59% and 13.43% of the aggregate of the fully paid-up equity
share capital and free reserves of the Company as per audited condensed standalone interim financial statements and
audited condensed consolidated interim financial statements of the Company as on September 30, 2022 of the Company
respectively, at a Buyback price not exceeding ¥1,700 (Rupees One Thousand and Seven Hundred only) per Equity Share
(“Buyback Price”), payable in cash (hereinafter referred to as the “Buyback”);

Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in terms
of Section 68(2)(b) of the Act, the Board had sought approval of the shareholders of the Company for the Buyback, by
way of a special resolution.

Postal ballot notice dated December 26, 2022 (the “Postal Ballot Notice”) was sent to the shareholders of the
Company for seeking approval by way of a special resolution.

The shareholders approved the proposal of Buyback of Equity Shares on January 25, 2023 and the results of the postal
ballotwere announced on January 27, 2023.

Subsequent to the approval by the shareholders through the postal ballot, a Committee of the Board, which the Board
has constituted/authorized to exercise its powers in relation to the Buyback (the “Buyback Committee”) in its meeting
held on January 27, 2023 has determined the final Buyback price 0f¥1,700 (Rupees One Thousand and Seven Hundred
Only) per Equity Share (“Buyback Price”). The Company will Buyback upto 60,00,000 (Sixty Lakh only) Equity Shares,
constituting 14.36% and 11.42% of the total number of the Equity Shares in the paid-up Equity Share capital of the
Company as on September 30, 2022 and as on January 25, 2023 (being the date of the Shareholders’ Resolution)
respectively, at the Buyback Price for an amount of upto ¥1,020 crore (Rupees One Thousand and Twenty Crore only)
excluding the Transaction Costs (“Buyback Size”), on a proportionate basis from the Eligible Shareholders through the
tender offer route, in accordance with Regulation 4(iv)(a) of the SEBI Buyback Regulations and the Act, as amended.

The Buyback is subject to receipt of any approvals, permissions, and sanctions of statutory, regulatory or governmental
authorities as may be required under applicable laws, including SEBI and the Stock Exchanges.

The Buyback will be undertaken on a proportionate basis from the Eligible Shareholders as on the Record Date,
provided that 15% (fifteen percent) of the number of Equity Shares proposed to be bought back or number of Equity
Shares entitled as per the shareholding of small shareholders as defined in the SEBI Buyback Regulations (“Small
Shareholders”) as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders.

The Buyback Size is 24.59% and 13.43% of the total paid-up Equity Share capital and free reserves of the Company
based on the audited condensed standalone interim financial statements and audited condensed consolidated interim
financial statements of the Company respectively as at September 30, 2022 (being the date of the latest available
audited standalone and consolidated financial statements of the Company).

The Equity Shares of the Company are currently listed on the Stock Exchanges.

The Buyback shall be undertaken on a proportionate basis from the Eligible Shareholders through the tender offer route
prescribed under the SEBI Buyback Regulations. Additionally, the Buyback shall be implemented by the Company using
the “Mechanism for acquisition of shares through Stock Exchange” as specified by SEBI vide circular bearing
number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular bearing number
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and read with circular CFD/DCR-III/CIR/P/2021/615 dated
August 13, 2021 including any amendments thereof (“SEBI Circulars”). In this regard, the Company will request BSE
Limited to provide a separate acquisition window to facilitate placing of sell orders by the Eligible Shareholders who wish
to tender Equity Shares in the Buyback. For the purposes of the Buyback, BSE Limited is appointed as the designated
stock exchange (“Designated Stock Exchange”). Once the Buyback is concluded, all Equity Shares purchased by the
Company in the Buyback will be extinguished in terms of the SEBI Buyback Regulations.

In terms of the SEBI Buyback Regulations, under tender offer route, the Promoters and Promoter Group have an option
to participate in the Buyback. In this regard, Harsha Ashok Hinduja Jointly with Ashok Parmanand Hinduja, Ms. Harsha
Ashok Hinduja, Ms. Ambika Ashok Hinduja, Mr. Shom Ashok Hinduja, Mr. Ashok Parmanand Hinduja — Karta of S.P.
Hinduja HUF (Bigger), Mr. Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja, Mr. Ashok Parmanand
Hinduja, A.P. Hinduja — Karta of A.P. Hinduja (HUF), Hinduja Group Limited, Hinduja Group Ltd. Jointly with Hinduja
Realty Ventures Ltd. (as dematA/c holder & Partners of Aasia Exports), Hinduja Realty Ventures Ltd., Aasia Corporation
LLP and Hinduja Properties Limited, the Promoters/ Promoter Group of the Company, have expressed their intention to
participate in the Buyback vide their letters dated December 26, 2022 and may tender such shares to the extent of their
shareholding or such number of shares as may be permitted under applicable law.

The number of Equity Shares that can be bought back during the financial year shall not exceed 25% of the total number
of Equity Shares in the paid up Equity Shares of the Company in terms of the Act. Accordingly, the number of Equity
Shares that can be bought back during the financial year cannot exceed 1,31,30,071 Equity Shares being 25% of
5,25,20,285" Equity Shares of face value of 310 (Rupees Ten Only) each, being the outstanding number of fully paid-up
Equity Shares of the Company as on January 25, 2023 (being the date of the Shareholders’ Resolution). Since the
Company proposes to buy back up to 60,00,000 Equity Shares, the same is within the aforesaid limit.

*It may be noted that subsequent to the allotment of Equity Shares pursuant to the Scheme of Arrangement on
November 25, 2022 and pursuant to exercise of Stock Options on December 21, 2022, the paid up equity capital of the
Company increased to 5,25,20,285 Equity Shares.

Pursuant to the proposed Buyback and depending on the response to the Buyback, the voting rights of the Promoters in
the Company may increase or decrease from their existing shareholding in the total equity capital and voting rights of the
Company. The Promoters of the Company are already in control over the Company and therefore such further increase
ordecrease in voting rights of the Promoters will not result in any change in control over the Company.

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income in India and such tax is to be
discharged by the Company as per the procedure laid down in the applicable provisions of the Income TaxAct, 1961 read
with any applicable rules framed thereunder. The transaction of Buyback is subject to securities transaction tax in India.
Participation in the Buyback by non-resident Eligible Shareholders may trigger capital gains tax in the hands of such
shareholders in their country of residence. In due course, Eligible Shareholders will receive a letter of offer, which will
contain a more detailed note on taxation. However, in view of the particularized nature of tax consequences, the Eligible
Shareholders are advised to consult their own legal, financial and tax advisors prior to participating in the Buyback.

The Buyback from Eligible Shareholders who are persons resident outside India, including the foreign portfolio
investors, erstwhile overseas corporate bodies and non-resident Indians, etc., shall be subject to such approvals if, and
to the extent necessary or required from the concerned authorities including approvals from the RBI under the Foreign
Exchange ManagementAct, 1999, as amended and the rules, regulations framed thereunder, if any and such approvals
shall be required to be taken by such non-resident shareholders.

Acopy of this Public Announcement is available on the Company’s website (www.hgs.cx) and is expected to be available
on the website of the SEBI (www.sebi.gov.in) during the period of the Buyback and on the website of the Stock
Exchanges at (www.bseindia.com) and (www.nseindia.com).

NECESSITY FORTHE BUYBACK

The Buyback is being undertaken by the Company to return surplus funds to its equity shareholders, which are over and
above its capital requirements and strategic plans in the medium term, in an expedient, efficient and cost effective
manner. The Buyback is being undertaken with following objectives:

The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares broadly in
proportion to their shareholding, thereby, enhancing the overall return to the shareholders;

The Buyback, which is being implemented through the ‘tender offer’ route as prescribed under the SEBI Buyback
Regulations, would involve a reservation of 15% of the Buyback Offer Size for Small Shareholders. The Company believes
that this reservation of 15% for Small Shareholders would benefitalarge number of the Company’s public shareholders, who
would get classified as “Small Shareholders” as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

The Buyback would help in improving financial ratios like earnings per share, return on capital employed and return on
equity, by reducing the equity base of the Company; and

The Buyback gives the Eligible Shareholders the choice to either (i) participate in the Buyback and receive cash in lieu of
their Equity Shares which are accepted under the Buyback or (ii) not to participate in the Buyback and get a resultant
increase in their percentage shareholding in the Company, post the Buyback, without additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID-UP EQUITY
SHARE CAPITAL AND FREE RESERVES AND THE SOURCES OF FUNDS FROM WHICH THE BUYBACK WOULD
BEFINANCED

The maximum amount required for Buyback will not exceed ¥1,020 crore (Rupees One Thousand and Twenty Crore only)

4. Mr. Ashok Parmanand Hinduja - Karta of S.P. Hinduja HUF (Bigger)

Date of the Nature of No. of Nominal Issue price/ r( Cas'h. oth.er :o of .Equity
Acquisition transaction equity shares value (%) cost price (%) than cash) Shares
18/04/2007 | Demerger# 532,483 10 10 53,24,830 5,32,483
excluding Transaction Costs incurred or to be incurred for the Buyback. The maximum amount mentioned aforesaid is 07/03/2022 | Bonus Share 532,483 10 - Other than cash 10,64,966
24.59% and 13.43% of the aggregate of the fully paid-up equity share capital and free reserves of the Company, based on the 14/12/2022 | Scheme of 2,36,659 10 236 5,58,48,899 13,01,625
audited condensed standalone interim financial statements and audited condensed consolidated interim financial arrangementA
statements of the Company as at September 30, 2022, respectively (being the latest audited standalone and consolidated Total 13,01,625
financial statements available as on the Board Meeting Date), which is within the prescribed limit of 25%.
32  The Buyback would be financed out of Free Reserves of the Company. The Company shall transfer from its Free 5. Mr. Ashok Parmanand Hinduja; and Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja
Reserves or securities premium account and/or such sources as may be permitted by law, a sum equal to the nominal
value of the Equity Shares bought back through the Buyback to the Capital Redemption Reserve Account and the details Date of the Nature of No. of Nominal Issue price/ Considerati Cumulativ
of such transfer shall be disclosed in its subsequent audited balance sheet. The payments shall be made out of the Acquisition | transaction | equityshares | value (%) | cost price () (f:::'c:‘s':‘e)’ “°'S‘:‘faErg:'ty
Company's current surplus and/or cash balances and/or current investments and/or cash available from internal
resources of the Company from time to time at its absolute discretion. The Company confirms that as required under 18/04/2007 | Demerger# 76,913 10 10 769,130 76,913
Section 68(2)(d) of the Act, the ratio of the aggregate of secured and unsecured debts owed by the Company shall be not 07/03/2022 | Bonus Share 76,913 10 - Other than cash 1,53,826
more than twice the paid-up Equity Share capital and Free Reserves after the Buyback and that it has got sufficient 14/12/2022 | Scheme of 36,624 10 271 9928424 1.90,450
source to payloff the consideration towards the Buyback and would not borrow funds for the said purpose. arrangement/
4. BUYBACK PRICE AT WHICH SHARES ARE PROPOSED TO BE BOUGHT BACK AND BASIS OF DETERMINING Total 1,90,450
THE BUY BACKPRICE
4.1 TheEquity Shares of the Company are proposed to be bought back at the price 0f¥1,700/- (Rupees One Thousand and 6. Mr. A. P. Hinduja - Karta of A.P. Hinduja (HUF)
Seven Hundred only) per Equity Share. The Buyback Price has been arrived at after considering various factors - -
including but not limited to (i) the share price benchmarks on the NSE, the stock exchange where the maximum volume Date of the Nature of No. of Nominal Issue price/ r( Cash, other :o of Equity
of trading in the Equity Shares is recorded, and BSE, the other stock exchange where the Company is listed (i) the net Acquisition | transaction | equity shares [ value (%) | costprice (3) than cash) Shares
worth of the Company, and (iii) impact of Buyback on the earnings per Equity Share.
. . 18/04/2007 | Demerger# 54,327 10 10 5,43,270 54,327
42  TheBuyback Price represents:
i. a premium of 28.87% and 29.61% over the volume weighted average market price of the Equity Shares on NSE and 07/03/2022 | Bonus Share 54,327 10 - Other than cash 1,08,654
BSE, respectively, during the three months period preceding December 14, 2022 (being the date of intimation to the 14/12/2022 | Scheme of 25,869 10 271 70,12,843 1,34,523
Stock Exchanges regarding Board Meeting date to consider the proposal of the Buyback (“Intimation Date”); arrangement”
ii. premium of 25.29% and 25.32% over the volume weighted average market price of the Equity Shares on NSE and BSE, Total 1,34,523
respectively, during the two weeks preceding the Intimation Date;
. a premium of 25.53% and 25.64% over the closing prices of the Equity Shares on NSE and BSE respectively as on 7. Hinduja Group Limited
December 14,2022 being the Intimation Date;
iv.  apremium of 21.19% and 20.91% over the closing prices of the Equity Shares on NSE and BSE respectively as on Dateofthe | Nature of No. of Nominal Issue price/ "c 'h. th. (< f; e
December 19, 2022 (being the date of Board of Directors meeting to approve the Buyback). Acquisition | transaction | equity shares | value(?) | costprice(®) | ! S she)' R ke
5. MAXIMUM NUMBER OF SHARES THAT THE COMP{\NYPROPOSES TO BUY.BACK o 311032001 | Purchase 481263 10 2011 1,400,566 481263
The Company proposes to buyback upto 60,00,000 (Sixty Lakh) fully paidiup Equity Shares, which is within 25% of total
number of outstanding Equity Shares of the Company, representing 14.36% and 11.42% of the total number of Equity 31/03/2001 | Purchase 15,46,362 10 290.00 | 44,84,44,980 2027625
Shares in the total paid up Equity Share capital of the Company as on September 30, 2022 and as on the date of this 31/03/2003 | Purchase 3,32,289 10 47.00 1,56,18,691 23,59,914
PublicAnnouncement, respectively. 28/03/2006 | Purchase 95,000 10 488.33 4,63,91,350 24,54,914
6. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER’S GROUP, DIRECTORS, KEY MANAGERIAL 29/03/2006 | Purchase 97,125 10 492.70 4,78,31,149 25,52,039
PERSONNEL AND PERSON ACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE EQUITY SHARES 31/03/2006 | Purchase 8.00.410 10 15.00 12014 154 3352 449
OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK 091012008 | Purch 1.25.000 10 526,02 6.57 52.500 477449
6.1.  The aggregate shareholding of the Promoter and Promoter Group of the Company (the “Promoter and Promoter urchase — - — —
Group”), Directors, Key Managerial Personnel and person in control of the Company, in the Company as on the date of the 10/10/2006 | Purchase 75,000 10 52871 3,96,53,250 35,52,449
Board Meeting (i.e. December 19, 2022) and as on the date of the postal ballot notice (i.e. December 26, 2022) is given below: 09/07/2009 | Purchase 2,00,000 10 285.43 5,70,86,000 37,52,449
Details of shareholding of the Promoter and Promoter Group and person in control of the Company: 09/07/2009 | Purchase 2,00,000 10 28543 5,70,86,000 39,52,449
i 29/09/2009 | Purchase 3,22,280 10 521.90 16,81,97,932 42,74,729
Zr‘; Name of Shareholder Category N“';‘hzerre‘s’fhi‘il:"y Sharﬁztding
2 10/11/2009 | Purchase 6,25,000 10 545.93 34,12,08,749 48,99,729
1 | Harsha Ashok Hinduja Jointly with Ashok P: Hinduj P t 1 2.
arsha Ashok Hinduja Jonty with Ashok Parmanand Hinduja_| Promoter 339,99 % 1/11/2009 | Purchase 2,00,000 10 54591 | 109183741 50,99,729
2 | Harsha Ashok Hinduja Promoter 41,340 0.08
12/11/2009 | Purchase 1,25,000 10 556.67 6,95,84,771 52,24,729
3 | Ambika Ashok Hinduja Promoter Group 4,38,884 0.84
— 15/03/2013 | Purchase 523,812 10 275.30 14,42,05,444 57,48,541
4 | Shom Ashok Hinduja Promoter Group 3,46,683 0.66
5 | Ashok Parmanand Hinduja, Karta of S.P. Hinduja HUF (Bigger) | Promoter Group 1301625 248 24/06/2019 | Purchase 70,000 10 63781 | 44646861 58,18,541
6 | Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja | Promoter Group 112,203 021 19/03/2021 | Purchase 10,40,000 10 1,210.60) 1,25,90,30,554 68,58,541
7 Ashok Parmanand Hinduja Promoter 78,247 0.15 05/10/2021 Purchase 60,000 10 2,851.00 17,10,72,665 69,18,541
8 | A.P. Hinduja, Karta of A.P. Hinduja (HUF) Promoter Group 1,34,523 0.26 07/03/2022 | Bonus Shares 69,18,541 10 - Nil 1,38,37,082
9 | Vinoo S. Hinduja Promoter Group 141,515 0.27 11/03/2022 | Purchase 4,17,809 10 1,130.00 | 47,23,25,909 1,42,54,891
10 | Shanoo S. Mukhi Promoter Group 2213 0.00 06/12/2022 | Scheme of 43,45,900 10 797.00 | 3,46,15,78,283 1,86,00,791
A
11 | Hinduja Group Limited Promoter 1,86,00,791 3544 arrangement
12 | Hinduja Group Ltd. Jointly with Hinduja Realty Ventures Promoter Group 20,14,490 3.84 Total 1,86,00,791
Ltd. (as demat A/c holder & Partners of Aasia Exports)
13 | Hinduja Realty Ventures Limited Promoter Group 34,04,492 6.49 8. Hinduja Group Ltd Jointly with Hinduja Realty Ventures Ltd (as demat A/c holder & Partners of Aasia Exports)
14 | Aasia Corporation LLP Promoter Group 4,17,809 0.80 : : .
— —— Date of the |  Nature of No. of Nominal Issue price/ cg"s'ﬁer‘:"t‘“’" Cum;n:zatlv.e
15 | Hinduja Properties Limited Promoter Group 67,569 013 Acquisition | transaction | equity shares | value (%) | cost price ) (“f:n Egsht;r “°§‘I"ar;‘s“'ty
16 | Amas Mauritius Limited Promoter Group 65,29,371 12.44
17 | Hinduja Finance Limited Promoter Group _ 0.00 07/03/2022 | Bonus Shares | 20,14,490 10 Nil Nil 2014490
Total 3,49,71,750 66.63 Total 20,14,490
*Person Acting in Concert as defined under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.
Note: The Company has allotted 35750 Equity shares pursuant to exercise of ESOPs, on December 21, 2022 and accordingly, only indui e
percentage shareholding of Promoter and Promoter Group changed from 66.63% to 66.59%. 9. _Hinduja Realty Ventures Limited
Details of shareholding of the Directors of Companies which are a part of the Promoter and Promoter Group, as on Date of the Nature of No. of Nominal Issue price/ Consideration c
the date of the Board Meeting (i.e. December 19, 2022) and the date of Postal Ballot Notice (i.e. December 26, 2022): Acquisition transaction equity shares value %) cost price (3) ((t:haSh’ 0":3" no.szf Equity
an cas| ares
Sr. p Number of % of "
Name of Directors p : Name of the Company(ies|
No) Equity Shares held| Shareholding i 05/10/2021 | Purchase 3,00,000 10 285121 | 855363324 3,00,000
1. Mr. Ashok Parmanand Hinduja* 1,90,450 0.36 i. Hinduja Group Limited 07/03/2022 | Purchase 814,490 70 11305 92,07.84976 11,142,490
ii. Hinduja Realty Ventures Limited
jii. Hinduja Finance Limited 07/03/2022 | Bonus Shares 3,00,000 10 - Nil 14,14,490
X o X 11/03/2022 |Purchase 6,00,000 10 1,130.48 67,82,89,709 20,14,490
# Held through multiple Demat Accounts as indicated in the table above.
Mr. Ashok P. Hinduja is also a director in Hinduja Group Limited, Hinduja Realty Ventures Limited and Hinduja Finance Limited, 21/03/2022 | Purchase 6,00,000 10 1,090.46 65,42,79,454 26,14,490
being companies forming part of the Promoter and Promoter Group.
. i i . 06/12/2022 | Scheme of 7,90,002 10 877.63 69,33,33,601 34,04,492
Details of shareholding of the Directors and Key Managerial Personnel of the Company as on the date of the Board arrangement|
Meeting (i.e. December 19, 2022) and the date of Postal Ballot Notice (i.e. December 26, 2022):
Total 34,04,492
Sr. . : P Number of Equity % of
No. Name of Directors/ Key Managerial Personnel Designation Shares held Shareholding
1. | Mr. Ashok Parmanand Hinduja Chairman (Non- 1,90,450 0.36 10. Aasia Corporation LLP
executive Director) e ) - )
- - Date of the Nature of No. of Nominal Issue price/ A
2 Dr. Ganesh Natarajan Indepen.dent F)|rector 1,158 0.00 Acquisition (e equity shares value ) cost price (3) (fhaas:,cgtsl;sr no.s?]fa Eeqsuny
3 Mr. Partha DeSarkar Whole-time Director 1,00,836 0.19
4 | M Srinivas Palakodeti Chief Financial Officer 38474 0.07 07/03/2022| Bonus Shares |  4,17,809 10 Nil Nil 417809
Total 3,30,918 0.62 Total 4,17,809
6.2.  The persons mentioned in sub clause 6.1 or any other of the promoters; members of the promoter group,
Directors, Key Managerial Personnel, directors of the promoters/ members of the promoter group, where such promoter . Hinduja Properties Limited
is a Company and of persons who are in control of the Company have not purchased or sold any shares of the Company Date of th ] PR, o
) : ) - " ’ : ate of the Nature of No. of Nominal Issue price/ p
during a period of six months preceding the date of ?he anrd Meeting at which the Buyback was approved (i.e. Acquisition transaction equity shares Va"l'l';';“(%) cost price (3) (fhaas:;::ts?:;r HOs%LFSSUIW
December 19, 2022) and the date of the postal ballot notice (i.e. December 26, 2022). However, pursuant to the Scheme
of Arrangement between NXTDigital Limited (‘NDL') and the Company and their respective shareholders, the person 06/12/2022 | Scheme of 67,569 10 1,007.62| 6,80,84,211 67,569
mentioned in sub clause 6.1 who were holding Equity Shares of NDL have been allotted equity shares of the Company on arrangement”
November 25, 2022 in the ratio of 20:63 (i.e. 20 Equity Shares of the Company allotted for every 63 Equity Shares held in Total 67,569
NDL) as approved by the Hon’ble National Company Law Tribunal. } i -
6.3.  Interms of SEBI Buyback Regulations, under tender offer route, the Promoters and Promoter Group have an option to # Eq.“.'ty Shares held pursuant to the Scheme of Arrangement anq Re"f’”.s“uc“"” “.”de.r Sec""”? ?OO' 391 ‘0.394 a”d.mher applicable
participate in the Buyback. In this regard, Harsha Ashok Hinduja Jointly with Ashok Parmanand Hinduja, Ms. Harsha provisions of the Companle.sAct, 1956 betweeny HTMT Global Solutions lelted and Hinduja TMT.L\mlted and their respective Shareholders
Ashok Hinduja, Ms. Ambika Ashok Hinduja, Mr. Shom Ashok Hinduja, Mr. Ashok Parmanand Hinduja  Karta of S.P. and Creditors as sanctioned by the Hon'ble High Court of Judicature at Bombay vide Order dated February 23, 2007.
Hinduja HUF (Bigger), Mr. Ashok Parmanand Hinduja Jointly with Harsha Ashok Hinduja, Mr. Ashok Parmanand Eq”"f Shsar:es i}'"":ed P”’S”a”:'° “;ebsf:”;e ?;I‘"s”t‘:’e”‘leg‘ be“”eeE NXTTF;'Q""‘: ;m“e; ?gd H':d,”dla S'Zba:jst"'z":)”s L";‘"e;‘f;g;;e"
Hinduja, A.P. Hinduja — Karta of A.P. Hinduja (HUF), Hinduja Group Limited, Hinduja Group Ltd. Jointly with Hinduja respective Sharenolcers as sanctionedby the Hon'ole Rational Lompany Law fribunal, Mumboatsench vide Qrder dated November 11, £022.
Realty Ventures Ltd. (as demat A/c holder & Partners of Aasia Exports), Hinduja Realty Ventures Ltd., Aasia Corporation 7. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK
LLP and Hinduja Properties Limited, the Promoters/ Promoter group of the Company, have expressed their intention to REGULATIONSAND THEACT:
participate in the Buyback vide their respective letters dated December 26, 2022 and may tender such shares to the The Company confirms that:
extent of their shareholding or such number of shares as may be permitted under applicable law. 7.1.  AllEquity Shares of the Company are fully paid up;
The details of build-up of the Equity Shares that are currently held by the Promoters and Members of Promoter Group 7.2. The Company shall not issue and allot any shares or other specified securities including by way of
who intend to tender their equity shares in the buyback are set-out below, please refer to the notes at the end of all the bonus or convert any outstanding ESOPs/ outstanding instruments into Equity Shares from the
tables forannoted points: date of resolution passed by the Shareholders approving the Buyback till the expiry of the Buyback
period, i.e., the date on which the payment of consideration is made to the shareholders who have
1. Ms. Harsha Ashok Hinduja; and Harsha Ashok Hinduja Jointly with Ashok Parmanand Hinduja accepted the Buyback;
Date of the Nature of No. of Nominal Issue price/ c%nsi't‘:lerat‘ion Cum;l?tiv_(te 7.3. the Company shall not raise further capital for a period of one year from the expiry of the Buyback
Acquisition | transaction | equity shares | value (%) | cost price () (thaasn ;::sh‘ir no.S‘I)lareqsm Y period, except in discharge of its subsisting obligations such as conversion of warrants, stock
18/04/2007 | Demergert 29193 0 0 2.91.930 29193 gzt;c::sschemes, sweat equity or conversion of preference shares or debentures into Equity
19/03/2015 | Gift 5,45,000 10 - Other than cash 5,74,193 7.4. the Company has not undertaken a Buyback of any of its securities during the period of one year
07/03/2022 | Bonus Share 574,193 10 - Other than cash 11,48,386 immediately preceding the date of the Board Meeting;
1411212022 | Scheme of 2,32,049 10 271 6,31,49,067 13,81,335 7.5. the Company shall not Buyback its Equity Shares unless consequent reduction of its share capital
arrangement® is effected;
Total 13,81,335 7.6. there are no defaults subsisting in the repayment of deposits accepted either before or after the
commencement of the Act, interest payment thereon, redemption of debentures or interest
2. Ms. Ambika Ashok Hinduja payment thereon or redemption of preference shares or payment of dividend due to any
et | @ lative shareholder, or repayment of any term loans or interest payable thereon to any financial institution
E\)ate 'oftt‘he Nature of No. ?‘f Nolmin;I cI::re rl',zlec(eé) (Cash, other | no. of Equity or banking Company; In case any such default has ceased to subsist, a period of more than three
RSB zan=actionilsquityShare s vaitE) pri than cash) Shares years has lapsed.
7.7. the Company shall not use borrowed funds from banks or financial institutions in fulfilling its
18/04/2007 | Demerger# 1,77,242 10 10 17,72,420 1,77,242 —
obligations under the Buyback;
07/03/2022 | Bonus share 1,77,242 10 - Other than cash 3,54,484 7.8. the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
14/12/2022 | Scheme of 84,400 10 271 2,28,79,573 4,38,884 company including its own subsidiary companies, if any or through any investment company or
arrangement/ group of investment companies;
Total 4,38,884 7.9. the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
CompaniesAct;
3. Mr. Shom Ashok Hinduja 7.10. the Company shall not Buyback the locked-in Equity Shares and non-transferable Equity Shares
e || (@ o tillthe pendency of the lock-in or till the Equity Shares become transferable;
. q ive A ) .
Rca;:i::tti:;re\ tg:t;r;?:n . uxo.s?‘fares cl;aln:eu:;; cl:::l:g:l:(e?/) (Cash, other | no. of Equity 7.11. the Company shall not Buyback its Equity Shares from any person through negotiated deal
quity than cash) Shares whether on or off the Stock Exchanges or through spot transactions or through any private
arrangement in the implementation of the Buyback;
18/04/2007 | Demerger# 140007 10 0 1400070 1.40007 7.12. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more
07/03/2022 | Bonus Share 1,40,007 10 - Other than cash 2,80,014 than twice the paid-up capital and free reserves after the Buyback, based on audited condensed
14/12/2022 | Scheme of 66,669 10 271 1,80,73,103 3,46,683 standalone interim financial statements and audited condensed consolidated interim financial
arrangementA statements of the Company as on September 30, 2022, as prescribed under the Companies Act
Total 3,46,683 and rules made thereunder and SEBI Buyback Regulations; Contd




BllSiIleSS Standard MUMBAI | TUESDAY, 31 JANUARY 2023

1

7.13.
7.14.

7.15.

7.16.
717.

7.18.

7.19.

7.20.

7.21.

7.22.

the consideration for the Buyback shall be paid only by way of cash;

the Buyback Size i.e., ¥1020,00,00,000 (Rupees One Thousand and Twenty Crore only) does not
exceed 25% of the aggregate of the fully paid-up Equity Share capital and free reserves of the
Company, as per audited condensed standalone interim financial statements and audited
condensed consolidated interim financial statements of the Company as on September 30, 2022;
the Equity Shares proposed to be purchased under the Buybacki.e., 60,00,000 (Sixty Lacs) Equity
Shares does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share
Capital of the Company as on the date of the Board meeting;bed under the Companies Act and
rules made thereunder and SEBI Buyback Regulations;

the Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;

there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to
the provisions of the Companies Act;

the Buyback would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the SEBI Listing Regulations and under the
Securities Contracts (Regulation) Rules, 1957, as amended;

in the event of non-fulfiiment of the obligations under the SEBI Buyback Regulations by the
Company, the monies deposited in the escrow account in full or in part shall be forfeited and
distributed pro rata amongst the security-holders who accepted the offer and balance, if any, shall
be utilized for investor protection in accordance with SEBI Buyback Regulations;

the Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or public
announcement of the Buyback is made;

the Company shall not make any offer of buy back within a period of one year reckoned from the
expiry of the Buyback period;

the buyback shall be completed within a period of one (1) year from the date of passing of the
special resolution approving the buyback through postal ballot;

j Obtained appropriate representations from the Management of the Company.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the ICAI. The

Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued

by the ICAI.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAI.

Opinion

10. Based on our examination as stated above, and according to the information, explanations and
representations provided to us by the Management, we report that:
a. we have inquired into the state of affairs of the Company in relation to the interim financial

statements;

b. the amount of the permissible capital payment towards the proposed buy-back of equity

shares as computed in the Statement (attached as Annexure A), is properly determined
considering the interim financial statements, in accordance with section 68(2)(c) of the Act and
Regulation 4(i) of the SEBI Buy-Back Regulations; and

c. the Board of Directors of the Company, in their meeting held on December 19, 2022 has

formed the opinion, as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations,

on reasonable grounds that the Company, having regard to its state of affairs, will not be

rendered insolvent within a period of one year from the date of the Board Meeting and even
from the date of the Postal Ballot Resolution.

Restriction on distribution or use

7.23.
any other applicable laws;
7.24.
transfer shall be disclosed in its subsequent audited balance sheet;

7.25.

the expiry of the Buyback period;
7.26.

the Buyback offer.”

8. CONFIRMATIONS FROM THE BOARD

The Board of Directors of the Company hereby confirms that it has made full enquiry into the affairs
and prospects of the Company and after taking into account the financial position of the Company
including the projections and also considering all contingent liabilities, the Board has formed an

the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in
such manner as prescribed under the Companies Act and/or the SEBI Buyback Regulations and

the Company shall transfer from its free reserves or securities premium account and/or such
sources as may be permitted by law, a sum equal to the nominal value of the Equity Shares bought
back through the Buyback to the capital redemption reserve account and the details of such

the Equity Shares bought back by the Company will be extinguished and physically destroyed in
the manner prescribed under the SEBI Buyback Regulations and the Act within 7 (seven) days of

as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the Promoter(s), members of the
Promoter Group and their associates, be advised that they shall not deal in the Equity Shares or
other specified securities of the Company either through the stock exchanges or off-market
transactions (including inter-se transfer of Equity Shares among the Promoter(s) and members of
the Promoter Group) from the date of passing the resolution of the Shareholders till the closing of

11.  Our work was performed solely to assist you in meeting your responsibilities with reference to

12.

compliance with the provisions of section 68, other applicable provisions of the Act read with The
Companies (Share Capital and Debentures) Rules, 2014 (as amended) and the SEBI Buy-Back
Regulations, pursuant to the proposed buy-back of equity shares of the Company. Our obligations
in respect of this report are entirely separate from, and our responsibility and liability is in no way
changed by, any other role we may have (or may have had) as auditors of the Company or
otherwise. Nothing in this report, nor anything said or done in the course of or in connection with the
services that are the subject of this report, will extend any duty of care we may have in our capacity
as auditors of the Company.

This report is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the aforesaid requirements and to include this report, pursuant
to the requirements of the SEBI Buy-Back Regulations in the (a) Postal ballot notice, including the
explanatory statement to be annexed to the notice of the EGM pursuant to Section 102 of the Act
which will be filed with the Registrar of Companies; (b) public announcement to be made to the
shareholders of the Company, which will be filed with the Registrar of Companies as required by the
SEBI Buy-Back Regulations, the National Securities Depository Limited and the Central
Depository Services (India) Limited for the purpose of extinguishment of equity shares, the
authorised dealer for the purpose of capital payment, the Securities and Exchange Board of India
(‘SEBI’), BSE Limited (‘BSE’) and National Stock Exchange of India Limited (‘NSE’) and the
Merchant Banker to the buy-back appointed by the Company, (c) draft letter of offer and the letter of
offer to be filed with the Registrar of Companies, SEBI, BSE and NSE, as applicable (d) Letter of
offer to be sent to the shareholders, (e) Form SH 9 as required by Section 68 and Section 70(1) of

8.1.

8.2.

8.3.

opinion that:

immediately following the date of the board meeting dated December 19, 2022 (“Board Meeting”)
and the date on which the results of the postal ballot including e- voting for the proposed Buyback
will be announced, there will be no grounds on which the Company could be found unable to pay its
debts;

as regards the Company’s prospects for the year immediately following the date of the Board
Meeting and the date on which the results of the postal ballot including e- voting for the proposed
Buyback will be announced, and having regard to the Board’s intention with respect to the
management of the Company’s business during that year and to the amount and character of the
financial resources which will, in the Board’s view, be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of one year from that date; and

in forming the opinion as aforesaid, the Board has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company were being wound up under the provisions
ofthe Companies Act or the Insolvency and Bankruptcy Code, 2016, as the case may be.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY
AUDITORS

The text of the report dated December 19, 2022 received from M/s. Haribhakti & Co. LLP, Chartered
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the
Company is reproduced below:

Quote

“The Board of Directors

Hinduja Global Solutions Limited

Hinduja House,

171, Dr. Annie Besant Road, Worli, Mumbai-400018

Independent Auditor’s Report on the proposed buy-back of equity shares by Hinduja Global
Solutions Limited pursuant to the requirements of Clause (xi) of Schedule | of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the
“SEBI Buy-Back Regulations”)
This report is issued in accordance with the terms of our engagement letter dated November 17,
2022 with Hinduja Global Solutions Limited (the ‘Company’).
The Board of Directors of the Company, at its meeting held on December 19, 2022, have approved
a proposal for buy-back of equity shares of the Company, in pursuance of the provisions of Sections
68, 69 and 70 of the Companies Act, 2013 (the “Act’), The Companies (Share Capital and
Debentures) Rules, 2014 (as amended) and the SEBI Buy-Back Regulations. We have been
requested by the Management of the Company to provide a report on the accompanying “Annexure
A- Computation of amount of permissible capital payment towards buy-back of equity shares of the
Company in compliance with Section 68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-Back
Regulations (hereinafter referred to as the “Statement”), based on Special purpose condensed
interim standalone and consolidated financial statements as at September 30, 2022” (collectively
referred as ‘interim financial statements’). This Statement has been prepared by the Management
of the Company and has been initialled by us for identification purpose only.
Management’s Responsibility
The preparation of the Statement in accordance with section 68 (2) (c) of the Act and in compliance
with SEBI Buy-Back Regulations, is the responsibility of the Management of the Company (‘the
Board of Directors’ or ‘the Management’) including the computation of the amount of permissible
capital payment, as aforesaid, the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of
the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.
The Board of Directors of the Company is also responsible for ensuring that the Company complies
with the requirement of SEBI Buy-Back Regulations, the relevant provisions of the Act, The
Companies (Share Capital and Debentures) Rules, 2014 (as amended) and to make a full inquiry
into the affairs and prospects of the Company and to form an opinion on reasonable grounds that
the Company will be able to pay its debts and will not be rendered insolvent within a period of one
year from the date of board meeting approving the buy-back of equity shares of the Company
(‘Board Meeting’) and even from the date on which the results of the shareholders’ resolution
passed by way of a postal ballot including electronic voting will be declared (hereinafter referred to
as the “date of the Postal Ballot Resolution”) and in forming the opinion, they have taken into
account the liabilities (including prospective and contingent liabilities) as if the Company were
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016.
Further, a declaration is required to be signed by at least two directors of the Company in this
respect in accordance with the requirements of the section 68 (6) of the Act and the SEBI Buy-Back
Regulations.
Auditor’s Responsibility
Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our responsibility to provide
reasonable assurance on the following:
a) whether we have inquired into the state of affairs of the Company in relation to the audited
interim financial Statements as at and for the six months period ended September 30, 2022.,
b)  whether the amount of permissible capital payment, as stated in the Statement, has been
properly determined considering the interim financial statements, in accordance with section
68 (2) (c) of the Act and Regulation 4(i) of the SEBI Buy-Back Regulations; and
c)  whether the Board of Directors of the Company, in their meeting dated December 19, 2022,
have formed the opinion, as specified in clause (x) of Schedule | to the SEBI Buy-Back
Regulations, on reasonable grounds that the Company will not, having regard to its state of

theAct.

Accordingly, this report may not be suitable for any other purpose, and therefore, should not be
used, referred to or distributed for any other purpose or to any other party without our prior written

consent. Accordingly, we do not accept or assume any liability or any duty of care for any other

purpose for which or to any other person to whom this report, or Public Announcement which
includes our report, is shown or into whose hands it may come without our prior consent in writing.
Haribhakti & Co. LLP shall not be liable to the Company or to any other concerned for any claims,
liabilities or expenses relating to this Report, except to the extent of fees relating to this Report. We
have no responsibility to update this Report for any events or circumstances occurring after the

date of this Report.

For Haribhakti & Co. LLP
Chartered Accountants

ICAI Firm Registration No.103523W/W100048

Sd/-

Purushottam Nyati

Partner

Membership No. 118970
UDIN: 22118970BFZKTS9582

Place: Mumbai
Date: December 19, 2022

Enclosure:--

Annexure A: Computation of amount of permissible capital payment towards buy-back of equity shares of the
Company in compliance with Section 68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-Back Regulations,

based on Special purpose condensed interim standalone and consolidated financial statements as at September

30,2022

Computation of amount of permissible capital payment towards buy-back of equity shares of the
Company in compliance with Section 68 (2) (c) of the Act and Regulation 4(i) of the SEBI Buy-Back
Regulations, based on Special purpose condensed interim standalone and consolidated financial

statements as at September 30, 2022:

Annexure A

Allfigures in ¥ crore

Amount as per Amount as per
Particul the Standalone | the Consolidated
SHiCaS Financial Financial
Qfat, " st
a. Paid-up equity share capital as at September 30, 2022 | {A} 41.80 41.80
b. Free reserves as per Section 68 of Companies Act,
2013

-- Retained Earnings {B} 3,618.57 7,128.15
-- General Reserve G 538.98 538.98
-- Securities Premium {D} 14.26 14.26
-- Foreign Currency Translation Reserve adjusted in {E} (35.48) (138.96)
retained earnings during IND AS adoption
-- Exchange Fluctuation on Loans {F} (40.27) -
Total Free Reserves as at September 30, 2022* {G = B+C+D-E-F} 4,096.06 7,542.43
c. Share Application Money Pending Allotment {H} 10.69 10.69
Total of Equity paid-up capital and free reserves as at {l = A+G+H} 4,148.55 7,594.92
September 30, 2022
Maximum amount permissible for buyback under {J =1x25%} 1,037.13 1,898.73
Section 68(2)(c) of the Act read with Regulation 4 (i)
of the SEBI Buy-Back Regulations, i.e., 25% of the
total paid-up capital and free reserves

* Not Adjusted for unrealised foreign exchange gain/loss arising in the normal course of operating

activities of the Company.

Notes: i. The Buy-back proposal is authorised by the article of association of the Company and has been
approved by the Board of Directors at their meeting on December 19, 2022. The proposal is subject to the

approval of the shareholders of the Company.

Forand on behalf of the Board of Directors of
Hinduja Global Solutions Limited

Sd/-

Authorised Signatory

Srinivas Palakodeti, Chief Financial Officer
19th December 2022

Mumbai

Unquote

10. RECORD DATE AND SHAREHOLDER’S ENTITLEMENT
10.1. As required under the SEBI Buyback Regulations, the Company has fixed Monday, March 06,
2023, as the record date (the “Record Date”) for the purpose of determining the entitiement and
the names of the equity shareholders who are eligible to participate in the Buyback i.e. Eligible

Shareholders.

affairs, be rendered insolvent within a period of one year from date of the Board Meeting and

even from the date of the Postal Ballot Resolution.

6. The interim financial statements referred to in paragraph 2 above, which we have considered for

10.2.

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter
of Offer”) along with a Tender/ Offer Form indicating the entitlement of the Eligible Shareholder for
participating in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer
along with a tender form, the Eligible Shareholder may participate and tender shares in the

the purpose of this report, have been audited by us, on which we have issued an unmodified audit
opinion vide our reports dated December 19, 2022. Our audits of these financial statements were
conducted in accordance with the Standards on Auditing, as specified under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India (‘'ICAI'), to the extent applicable. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free

Buyback.
10.3.
into two categories:

The Equity Shares proposed to be bought back by the Company as part of the Buyback are divided

i. Reserved category for Small Shareholders (defined hereinafter); and ii. General category for all

other Eligible Shareholders.

of material misstatement.

7. A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the point 5 above. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks associated with the Reporting Criteria. Within the

scope of our work, we have performed the following procedures:
a. Inquired into the state of affairs of the Company with reference to the interim financial
statements;

b.  Examined draft minutes of the meetings of the Board of Directors of the Company held on
December 19, 2022 and inquired if the Board of Directors of the Company, in the said

meeting have formed the opinion, as specified in clause (x) of Schedule | to the SEBI

Buy-Back Regulations, on reasonable grounds that the Company will not, having regard
to its state of affairs, be rendered insolvent within a period of one year from the date of the

Board Meeting and even from the date of the Postal Ballot Resolution.;
Examined authorisation for buy-back from the Articles of Association of the Company;
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d. Examined that the amount of permissible capital payment for the buy-back as detailed in
the Statement is in accordance with the provisions of Section 68 (2) (c) of the Act and

Regulation 4(i) of the SEBI Buy-Back Regulations;

e. Traced the amounts of paid up equity share capital, retained earnings, securities premium
and general reserves as mentioned in Statement from the interim financial statements ;

f. Verified the arithmetical accuracy of the amounts mentioned in the Statement;

g. Examined that the ratio of secured and unsecured debt owed by the Company, if any, is
not more than twice the capital and its free reserves after such buy-back of equity shares

of the Company, as aforesaid;

h.  Examined that all the equity shares for buy-back are fully paid-up;

i Examined Directors’ declarations for the purpose of buy-back and solvency of the
Company;

10.4.

10.5.

10.6.

10.7.

10.8.

As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small Shareholder” is a
shareholder of the Company who holds Equity Shares having market value, on the basis of closing
price on BSE or NSE (as applicable, contingent on highest trading volume in respect of Equity Shares
ason Record Date) as on the Record Date, of not more than ¥ 2,00,000 (Rupees Two Lakh Only).

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of Equity
Shares which the Company proposes to buyback or number of Equity Shares entitled as per the
shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be reserved
for the Small Shareholders as part of this Buyback.

On the basis of the shareholding on the Record Date, the Company will determine the entitiement
of each shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback.
This entitlement for each Eligible Shareholder will be calculated based on the number of Equity
Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of the
Buyback applicable in the category to which such Eligible Shareholder belongs to. The final number
of Equity Shares that the Company shall Buyback from each Eligible Shareholder will be based on
the total number of Equity Shares tendered by such Eligible Shareholder. Accordingly, the
Company may not Buyback all of the Equity Shares tendered by an Eligible Shareholder.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be
bought back, if any in one category shall first be accepted, in proportion to the Equity Shares
tendered over and above their entitlement in the offer by shareholders in that category, and
thereafter from Eligible Shareholders who have tendered over and above their entittement in
another category.

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the
same Eligible Shareholder with multiple demat accounts/ folios do not receive a higher entitiement
under the small shareholder category, the Equity Shares held by such Eligible Shareholder with a
common Permanent Account Number (“PAN”) shall be clubbed together for determining the
category (small shareholder or general) and entittement under the Buyback. In case of joint
shareholding, the Equity Shares held in cases where the sequence of the PANs of the joint

10.9.

shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding
physical shares, where the sequence of PANs is identical and where the PANs of all joint
shareholders are not available, the Registrar to the Buyback will check the sequence of the names
of the joint holders and club together the Equity Shares held in such cases where the sequence of
the PANs and name of joint shareholders are identical. The shareholding of institutional investors
like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio investors
etc. with common PAN are not proposed to be clubbed together for determining their entitlement
and will be considered separately, where these Equity Shares are held for different schemes/ sub-
accounts and have a different demat account nomenclature based on information prepared by the
Registrar to the Buyback as per the shareholder records received from the depositories. Further,
the Equity Shares held under the category of “clearing members” or “corporate body margin
account” or “corporate body — broker” as per the beneficial position data as on Record Date with
common PAN are not proposed to be clubbed together for determining their entitlement and will be
considered separately, where these Equity Shares are assumed to be held on behalf of clients.

The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders
may opt to participate in part or in full, and receive cash in lieu of the Equity Shares accepted under
the Buyback or they may opt not to participate and enjoy a resultant increase in their percentage
shareholding, after the completion of the Buyback, without any additional investment. Eligible
Shareholders also have the option of tendering additional shares (over and above their entitlement)
and participate in the shortfall created due to non-participation of some other Eligible Shareholders,
if any. If the Buyback entitlement for any shareholder is not a round number, then the fractional
entitlement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the
Buyback.

10.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible

10.11

Shareholder cannot exceed the number of Equity Shares held by such eligible shareholder as on
the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity Shares held in
that demat account.

. The Equity Shares tendered as per the entitlement by the Eligible Shareholders as well as

additional Equity Shares tendered, if any, will be accepted as per the procedure laid down in the
SEBI Buyback Regulations. The settlement under the Buyback will be done using the mechanism
notified under the SEBI Circulars.

10.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as

1.
1.1,

11.2.

11.4.

11.6.

11.7.

11.9.

11.10

11.11.

well as the relevant timetable will be included in the Letter of Offer which will be sentin due course to
the Eligible Shareholders. Eligible Shareholders which have registered their email ids with the
depositories / the Company, shall be dispatched the Letter of Offer through electronic means. If
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may send a request
to the Company or Registrar to the Buyback at the address mentioned at para 13 or 14 below.
Eligible Shareholders which have not registered their email ids with the depositories/ Company, the
Letter of Offer shall be dispatched through physical mode.

PROCESS AND METHODOLOGY FORBUYBACK

The Buyback is open to all Eligible Shareholders / beneficial owners of the Company, i.e., the
shareholders who on the Record Date were holding Equity Shares either in physical form
(“Physical Shares”) and the beneficial owners who on the Record Date were holding Equity
Shares in the dematerialized form (“Demat Shares”) (such shareholders are referred to as the
(“Eligible Shareholders”). Any person who does not hold Equity Shares of our Company as on
the Record Date will not be eligible to participate in the Buyback and Equity Shares tendered by
such person(s) shall be rejected.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” notified by SEBI vide SEBI Circulars and following the procedure prescribed in the Act
and the SEBI Buyback Regulations, and as may be determined by the Board (including the
Buyback Committee authorized to complete the formalities of the Buyback) and on such terms and
conditions as may be permitted by law from time to time.

. For implementation of the Buyback, the Company has appointed Motilal Oswal Financial

Services Limited as the registered broker to the Company (the “Company’s Broker”) to facilitate
the process of tendering of Equity Shares through the stock exchange mechanism for the Buyback
and through whom the purchases and settlements on account of the Buyback would be made by
the Company. The contact details of the Company’s Broker are as follows:

Motilal Oswal Financial Services Limited

Address: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel S.T. Bus Depot,
Prabhadevi, Mumbai - 400 025

Contact Person: Krishna Sharma; Tel. No.: +91 22 7198 5473;

Email: ksharma@motilaloswal.com;

Website: www.motilaloswal.com; CIN: L67190MH2005PLC153397;

SEBI Registration No.: INZ000158836

The Company will request BSE Limited (“BSE”), who shall be the designated stock exchange for
the purpose of this Buyback, to provide the separate acquisition window (“Acquisition Window”)
to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the
Buyback. The details of the Acquisition Window will be as specified by BSE from time to time.

. Inthe event the Stock Broker(s) of any Eligible Shareholder is not registered with BSE as a trading

member/stock broker, then that Eligible Shareholder can approach any BSE registered stock
broker and can register themselves by using quick unique client code (“UCC”) facility through the
BSE registered stock broker (after submitting all details as may be required by such BSE registered
stock broker to be in compliance with applicable law). In case the Eligible Shareholders are unable
to register using UCC facility through any other BSE registered stock broker, Eligible Shareholders
may approach Company'’s Broker to place their bids, by using UCC facility after submitting requisite
documents.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition
Window by Eligible Shareholders through their respective stock brokers during normal trading
hours of the secondary market. The stock brokers (“Seller Member(s)”) can enter orders for
demat shares as well as physical shares. In the tendering process, the Company’s Broker may also
process the orders received from the Eligible Shareholders after Eligible Shareholders have
completed their KYC requirements as required by the Company’s Broker.

The Buyback from the Eligible Shareholders who are residents outside India including foreign
corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-
resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange
Management Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961
and rules and regulations framed thereunder, as applicable, and also subject to the
receipt/provision by such Eligible Shareholders of such approvals, if and to the extent necessary or
required from concerned authorities including, but not limited to, approvals from the Reserve Bank
of India under the Foreign Exchange Management Act, 1999 and rules and regulations framed
thereunder, if any.

. The reporting requirements for Non-Resident Shareholders under Reserve Bank of India, Foreign

Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholder and/or the Seller Member through
which the Equity Shareholder places the bids.

Modification / cancellation of orders and multiple bids from a single Eligible Shareholder will be
allowed during the tendering period of the Buyback. Multiple bids made by single Eligible
Shareholder for selling the Equity Shares shall be clubbed and considered as "one" bid for the
purposes of acceptance.

.The cumulative quantity tendered shall be made available on the website of BSE throughout the

trading sessions and will be updated at specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint
order of the court for transfer/ sale and/or the title in respect of which is otherwise under dispute or
where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the
provisions of law or otherwise.

11.12.Procedure to be followed by Eligible Shareholders holding Equity Shares in the

11.12

11.12

11.12

11.12

11.12

11.12

11.12

11.12

11.12

11.13

11.13

dematerialised form:

.1.Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised

form under the Buyback would have to do so through their respective Seller Member by indicating
to the concerned Seller Member, the details of Equity Shares they intend to tender under the
Buyback.

.2.The Seller Member(s) would be required to place an order/bid on behalf of the Eligible

Shareholders who wish to tender Demat Shares in the Buyback using the Acquisition Window of
the Designated Stock Exchange. For further details, Eligible Shareholders may refer to the
circulars issued by BSE and Indian Clearing Corporation Ltd. (“ Clearing Corporation”)

.3.The relevant details including the settlement number shall be informed in the issue opening

circular that will be issued by the Designated Stock Exchange and/or the Clearing Corporation.

.4.The lien shall be marked in the demat account of the Eligible Shareholders for the Equity Shares

tendered in the Buyback. The details of Equity Shares marked as lien in the demat account of the
Eligible Shareholders shall be provided by the depositories to the Clearing Corporation.

.5.In case, the demat account of the Eligible Shareholders is held in one depository and clearing

member pool and Clearing Corporation account is held with other depository, the Equity Shares
tendered under the Buyback shall be blocked in the shareholders demat account at the source
depository during the tendering period. Inter Depository Tender Offer (“IDT”) instructions shall be
initiated by the shareholders at source depository to clearing member pool/ Clearing Corporation
account at target depository. Source depository shall block the shareholder’s securities (i.e.,
transfers from free balance to blocked balance) and sends IDT message to target depository for
confirming creation of lien. Details of shares blocked in the shareholders demat account shall be
provided by the target depository to the Clearing Corporation.

.6.For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to

confirmation of order by custodian participant. The custodian participant shall either confirm or
reject the orders not later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification by the concerned Selling Member shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

.7.Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)

generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. The TRS will contain the details of order submitted such as bid ID number, application
number, Depository Participant D, client ID, number of Equity Shares tendered, etc.

8.1t is clarified that in case of Demat Shares, submission of the tender form and TRS is not

mandatory. In case of non-receipt of the completed tender form and other documents, but receipt
of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the exchange
bidding system, the bid for Buyback shall be deemed to have been accepted.

.9.The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”)

account active and unblocked to receive credit in case of return of Equity Shares due to rejection
or due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to
ensure that they keep the bank account attached with the DP account active and updated to
receive credit remittance due to acceptance of Buyback of shares by the Company.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the Physical
form:

In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31,
2020, the physical shareholders are allowed to tender their shares in a buyback undertaken
through the tender offer route. However, such tendering shall be as per the provisions of the SEBI
Buyback Regulations and terms of Letter of Offer.

.1.Eligible Shareholders who are holding physical Equity Shares and intend to participate in the

Buyback will be required to approach their respective Seller Member along with the complete set
of documents for verification procedures to be carried out before placement of the bid, including

Contd....
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1.1

1.1

1.1

1.1

1.1

(i) the tender form duly signed by all Eligible Shareholders (in case shares are in joint names,
in the same order in which they hold the shares), (ii) original Equity Share certificate(s), (iii)
valid share transfer form(s)/ Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Eligible Shareholders in the same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place authorizing the
transfer in favour of the Company, (iv) self-attested copy of the PAN card of all the Eligible
Shareholders (v) any other relevant documents such as, but not limited to, duly attested
power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original
Eligible Shareholder has deceased, etc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in the Register of
Members of the Company, the Eligible Shareholder would be required to submit a self-
attested copy of address proof consisting of any one of the following documents: valid
Aadhar Card, Voter Identity Card or Passport.

3.2.Based on the documents mentioned in the paragraph above, the concerned Seller Member
shall place an order/ bid on behalf of the Eligible Shareholders holding physical Equity
Shares who wish to tender Equity Shares in the Buyback, using the Acquisition Window of
BSE. Upon placing the bid, the Seller Member shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order
submitted like Folio No., Certificate No., Distinctive No., No. of Equity Shares tendered etc.

3.3.Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is
required to deliver the original share certificate(s) and documents (as mentioned above)
along with TRS either by registered / speed post or courier or hand delivery to the Registrar to
the Buyback (at the address mentioned at paragraph 14 below) on or before the Buyback
closing date. The envelope should be super scribed as “Hinduja Global Solutions Limited
Buyback 2023”. One copy of the TRS will be retained by Registrar to the Buyback and it will
provide acknowledgement of the same to the Seller Member/ Eligible Shareholder.

3.4.Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be accepted unless the complete set of documents are submitted.
Acceptance of the physical Equity Shares for Buyback by the Company shall be subject to
verification as per the SEBI Buyback Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents submitted
on a daily basis and till such verification, the Designated Stock Exchange i.e., BSE shall
display such bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback confirms the
bids, they will be treated as ‘Confirmed Bids’.

3.5.In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialisation, such Eligible Shareholders should ensure that the process of getting the
Equity Shares dematerialised is completed well in time so that they can participate in the
Buyback before the closure of the tendering period of the Buyback.

3.6.An unregistered shareholder holding Equity Shares in physical form may also tender their
Equity Shares in the Buyback by submitting the duly executed transfer deed for transfer of
shares, purchased prior to the Record Date, in their name, along with the offer form, copy of
their PAN card and of the person from whom they have purchased shares and other relevant
documents as required for transfer, if any.

12. METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:
12.1. The settlement of trades shall be carried out in the manner similar to settlement of trades in the

secondary market.

12.2. The Company will pay the consideration to the Company’s Broker who will transfer the

consideration pertaining to the Buyback to the Clearing Corporation’s Bank account as per the
prescribed schedule. The settlement of fund obligation for Demat Shares shall be affected as
per the SEBI circulars and as prescribed by BSE and the Clearing Corporation from time to
time. For Demat Shares accepted under the Buyback, such beneficial owners will receive
funds payout in their bank account as provided by the depository system directly to the
Clearing Corporation and in case of Physical Shares, the Clearing Corporation will release the
funds to the Seller Member(s) as per secondary market payout mechanism. If such
shareholder’s bank account details are not available or if the funds transfer instruction is
rejected by the Reserve Bank of India (“RBI")/ bank(s), due to any reasons, then the amount
payable to the concerned shareholders will be transferred to the Seller Member’s settlement
bank account for onward transfer to such shareholders.

12.3. In case of Eligible Shareholder where there are specific RBI and other regulatory requirements

pertaining to funds pay-out, which do not opt to settle through custodians, the funds pay-out would
be given to their respective Seller Members settlement bank account for onward transfer to the
Eligible Shareholders. For this purpose, the client type details would be collected from the
depositories.

Company Secretary and Compliance Officer: Mr. Narendra Singh

Hinduja Global Solutions Limited

Address: Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai- 400018,
Maharashtra.Tel. No.: +9122 6136 0407

12.4. The Equity Shares bought back in demat form would be transferred directly to the demat E-mail: investor.relations@teamhgs.com Website: www.hgs.cx
escrow account of the Company opened for the Buyback (the “Company Demat CIN: L92199MH1995PLC084610
Account”y) provided it is indicated by the Company’s Brokgr or it will bel transferred by the 14. REGISTRARTO THE BUYBACK /INVESTOR SERVICE CENTRE
Company’s Broker to the Company Demat Account on receipt of the Equity Shares from the - ] ’
clearing and settlement mechanism of BSE. In .case of ar_1y queries, shareholders may also contgct the Registrar to the Buyback during
- . . . . PR office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and
12.5. Eligible Shareholder will have to ensure that they keep their depository participant (“DP”) . ) . R
account active and unblocked to receive credit in case of return of Equity Shares, due to publicholidays, at the following address:
rejection or due to non/partial acceptance of shares under the Buyback. Excess Equity Shares
or unaccepted Equity Shares, in dematerialised form, if any, tendered by the Eligible AKFI NTECH
Shareholders would be transferred by the Clearing Corporation directly to the respective Refteirats TesnsTRe i ten
Eligible Shareholder’s DP account. If the securities transfer instruction is rejected in the
depository system, due to any issue then such securities will be transferred to the Seller Kfin Technologies Limited (formally known as Kfin Technologies Private Limited)
Member’s depository pool account for onward transfer to such Eligible Shareholder. Address: Selenium Tower B, Plot 31-32, Financial District, Nanakramguda,
12.6. In the case of inter-depository, the Clearing Corporation will cancel the excess or unaccepted Serilingampally, Hyderabad - 500 032
shares in target depository. The source depository will not be able to release the lien without a Tel.No.: +91 40 6716 2222 Toll Free No.: 18003094001
release of Inter Depository Tender Offer message from target depository. Further, release of Email: hgsl.buyback@kfintech.com Website: www.kfintech.com
IDT message shall be sent by target depository either based on cancellation request received Investor Grievance Email: einward.ris@kfintech.com
from the Clearing Corporation or automatically generated after matching with Bid accepted Contact Person: Mr. M Murali Krishna Validity Period: Permanent
detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT FaxNo.:+91 40 2343 1551
message from target depository, source depository will cancel/ release excess or unaccepted SEBIRegistration No.: INR000000221  CIN:L72400TG2017PLC117649
bIoc.:k shares |nAtI.1e demat a(?c.ount of.the.EI|g|bIe Shareholder. Eost completion of tenderllng 15. MANAGERTO THE BUYBACK
period and receiving the requisite details viz., demat account details and accepted bid quantity,
source depository shall debit the securities as per the communication/ message received from
target depository to the extent of accepted bid shares from Eligible Shareholder’'s demat A\'IOT“.AL OSWAL
account and credit it to Clearing Corporation settlement account in target depository on B TR —
settlement date.
12.7. Any excess Equity Shares, in physical form, pursuant to proportionate acceptance / rejection Motilal Oswal Investment Advisors Limited
will be returned back to the Eligible Shareholders directly by the Registrar to the Buyback. The Address: 10" Floor, Motilal Oswal Tower, Rahimtullah Sayani Road,
Company is authorized to split the share certificate and issue new consolidated share Opposite Parel ST Depot, Prabhadevi, Mumbai- 400 025, Maharashtra, India
certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the Tel. No.: +91227193 4380
Company are less than the Equity Shares tendered in the Buyback by Eligible Shareholders E-mail: hgsl.buyback@motilaloswal.com
holding Equity Shares in the physical form. Website: www.motilaloswalgroup.com
12.8. The Seller Member(s) would issue contract note for the Equity Shares accepted under the Contact Person: Subodh Mallya/ Kirti Kanoria
Buyback and pay the consideration for the Equity Shares accepted under the Buyback and SEBI Registration No.: INM000011005  CIN: U67190MH2006PLC160583
return the balance unaccepted Equity Shares to their respective clients/ will unblock the
16. DIRECTOR’S RESPONSIBILITY

excess unaccepted Equity Shares. The Company Broker would also issue a contract note to
the Company for the Equity Shares accepted under the Buyback.

12.9. Eligible Shareholders who intend to participate in the Buyback should consult their respective

Seller Member(s) for details of any cost, applicable taxes, charges and expenses (including
brokerage), etc. that may be levied by the Seller Member upon the selling Eligible
Shareholders placing the order to sell the shares on behalf of the shareholders. The Buyback
consideration received by the selling Eligible Shareholders, in respect of accepted Equity
Shares, could be net of such costs, applicable taxes, charges and expenses (including
brokerage) and the Manager to the Buyback and the Company accept no responsibility to bear
or pay such additional cost, charges and expenses (including brokerage) levied by selling
members and such costs will be incurred solely by the selling Eligible Shareholders.

12.10. The Equity Shares accepted, bought and lying to the credit of the Company Demat Account

13.

and the Equity Shares bought back and accepted in physical form will be extinguished in the
manner and following the procedure prescribed in the SEBI Buyback Regulations.

COMPLIANCE OFFICER

The Board at their meeting held on December 19, 2022 appointed Mr. Narendra Singh,
Company Secretary and Compliance Officer of the Company, as the compliance officer for the
purpose of the Buyback (“Compliance Officer”). Investors may contact the Compliance
Officer for any clarifications or to address their grievances, if any, during office hours i.e. 10.00
a.m. to 5.00 p.m. on all working days except Saturday, Sunday and public holidays till the
closure of the Buyback, at the following address:

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the
Company accepts responsibility for the information contained in this Public Announcement
and confirms that such document contains true, factual and material information and does not
contain any misleading information.

For and on behalf of the Board of Directors of Hinduja Global Solutions Limited

Anil Harish
Independent Director
DIN: 00001685

Sd/- Sd/- Sd/-

Vynsley Fernandes Narendra Singh

Whole-time Director Company Secretary & Compliance Officer
DIN: 02987818 ICSI Membership No.: F4853

Date: January 30, 2023
Place: Mumbai

FORM WIN 43

[See rule 100]
BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
COURT - IV MUMBAI BENCH
IN THE MATTER OF SHRAMIK MULTITRADE PRIVATE LIMITED
(Company incorporated under the Companies Act, 1956)
Petition No. CP-250/MB-1V/2021
Advertisement of notice to creditors to prove their claim
Notice is hereby given to the creditors of the above-named company that they are required
to submit to the Company Liquidator proofs of their respective debts or claims against the
above-named company by delivering at the office of the Company Liquidator on or before
the 13" day of February, 2023, or sending by post to the Company Liquidator so as to
reach him not later than the said date, an affidavit proving the debt or claim in FORM WIN-
44 with their respective names, addresses and particulars of debt or claim, and any title to
priority under section 326/327. Any creditor who fails to submit his affidavit of proof within
the time limited as aforesaid will be excluded from the benefit of any distribution of dividend
before his debtis proved, or, as the case may be, from objecting to such distribution.
Any creditor who has sentin his proof, if so required by notice in writing from the Company
Liquidator, shall either in person or by his representative, attend the investigation of such
debt or claim at such time and place as shall be specified in such notice and shall produce
such further evidence of his debt or claim as may be required.
Dated this 31* day of January, 2023
Sd/-
Lalit Kumar Dangi
IBBI Regn. No: IBBI/IPA-001/IP-P01821/2019-2020/12859
Company Liquidator
In the matter of Shramik Multitrade Private Limited (In Liquidation)
Registered Address: - 104, M.K Bhavan, 300 Shahid Bhagat Singh Road, Fort,
Mumbai City - 400001, Maharashtra
Correspondence Address: - B-526, Chintamani Plaza, Near W.E. Highway Metro
Station, Andheri Kurla Road, Andheri (East), Mumbai- 400099
Email: - liquidator.shramikmultitrade@gmail.com, lalitkumardangi@gmail.com
Contact No.: - +91-9769606009

NOTICE

| Adv. Roshan A. Baig my Client Late. Smt. NAJMUNISA
GULAMNABI PATHAN, a Member of the RAZA CO-OPERATIVE
HOUSING SOCIETY LTD., having address at Rafi Ahmed Kidwai
Marg, Sewri (W), MUMBAI- 400 015 and holding Flat No. 408/A
Wing in the building of the society, died on 18th July 2006, without
making any nomination.

On behalf of my client, | hereby invite claims and objections from the
heir or heirs or other claimants/objector or objectors of the transfer
of the said shares and interest of the deceased member in the capital
property of the society within a period of 15 days from the publication
of this notice, with copies of such documents and other proofs in
support of his/her/their claims/objections for transfer of shares and
interest of the deceased member in the capital / property of the society.
If no claims/objections are received within the period prescribed
above, the society shall be free to deal with the shares and interest
of the deceased member in the capital/property of the society in such
manner as is provided under the bye-laws of the society. The claims/
objections, if any, received by the society for transfer of shares and
interest of the deceased member in the capital / property of the society
shall be deal with the manner provided under the bye-laws of the
society. A copy of the registered bye-laws of the society is available
for inspection by the claimants/objectors, in the office of the society/
with the Secretary of the Society between 6.00 P.M. to 9.00 P.M.
from the date of publication of the notice till the date of expiry of its

period.

Place : Mumbai.
Date : 31/01/2023

For and on behalf of
Sd/-
Adv. Roshan A. Baig

IN THE NATIONAL COMPANY LAW TRIBUNAL
AT MUMBAI BENCH
COMPANY PETITON NO 196/MB/2022
CONNECTED WITH
COMPANY SCHEME APPLICATION NO 50/MB/2022
In the matter of the Companies Act, 2013;
AND
In the matter of Section 230 to 232 of the
Companies Act, 2013 and other applicable
provisions of the Companies Act, 2013;
AND
In the matter of Scheme of Amalgamation and
Arrangement between Mars Hotels And Resorts
Private Limited (First Petitioner Company' or
‘Transferor Company 1' or '"MHRPL'), Vrihis
Properties Private Limited (‘Second Petitioner
Company' or ‘Transferor Company 2' or 'VPPL')
and Kairos Property Managers Private Limited
(‘'Third Petitioner Company' or 'Transferee
Company' or 'Demerged Company' or'KPMPL')
and Striton Properties Private Limited (‘Fourth
Petitioner Company' or 'Resulting Company 1'
or 'SPPL') and Aerobode One Private Limited
('Fifth Petitioner Company' or 'Resulting
Company 2' or 'AOPL') and Parthos Properties
Private Limited (‘Sixth Petitioner Company' or
'Resulting Company 3' or 'PPPL')
AND
Their Respective Shareholders.
Mars Hotels And Resorts Private Limited
CIN: U55101MH1994PTC081092
... First Petitioner Company / Transferor Company No.1 /MHRPL
Vrihis Properties Private Limited
CIN: U70100MH2016PTC274219
...Second Petitioner Company / Transferor Company No.2 / VPPL
Kairos Property Managers Private Limited
CIN: U74999MH2017PTC292512
...Third Petitioner Company / Transferee Company / Demerged Company /KPMPL
Striton Properties Private Limited
CIN: U70109MH2021PTC365237 ...
Fourth Petitioner Company / Resulting Company 1 / SPPL
Aerobode One Private Limited
CIN: U55209MH2020PTC339721
...Fifth Petitioner Company / Resulting Company 2 /AOPL
Parthos Properties Private Limited
CIN: U70109MH2021PTC365235
...Sixth Petitioner Company / Resulting Company 3 /PPPL

NOTICE FOR HEARING OF PETITION

The Joint Petition under Sections 230 to 232 of the Companies Act, 2013 for the
sanction of Merger and Demerger embodied in the Scheme of Arrangement and
Amalgamation between Mars Hotels And Resorts Private Limited (First Petitioner
Company' or ‘Transferor Company 1' or 'MHRPL'), Vrihis Properties Private Limited
('Second Petitioner Company' or Transferor Company 2' or 'VPPL') and Kairos Property
Managers Private Limited (‘Third Petitioner Company' or ‘Transferee Company' or
'‘Demerged Company' or 'KPMPL') and Striton Properties Private Limited (‘Fourth
Petitioner Company' or 'Resulting Company 1' or 'SPPL') and Aerobode One Private
Limited (Fifth Petitioner Company' or 'Resulting Company 2' or 'AOPL') and Parthos
Properties Private Limited (‘'Sixth Petitioner Company' or '‘Resulting Company 3' or
'PPPL') and their respective shareholders were presented by the said Petitioner
Companies on 06th Day of October, 2022 and it was admitted by the National Company
Law Tribunal, Mumbai Bench (Hon'ble Tribunal) on 20th Day of January 2023 and
fixed for final hearing before the Hon'ble Tribunal taking Company matters on 24th
February 2023 forenoon or soon thereafter.

Any one desirous of supporting or opposing the Joint Petition should send notice
of his intention signed by him or his advocate not later than two days before the date
fixed for the final hearing of the Joint Petition to the Petitioner's Advocate having his
office situated at: Rajesh & Co., Advocate for Petitioners, office no-16, Oriental building,
30, Nagindas Master Road, Opposite Welcome Hotel, Fort, Mumbai 400001,
Maharashtra, India, the grounds of opposition or a copy of affidavit shall be furnished
with the notice. A copy of the Joint Petition will be furnished by the Petitioner's
Advocate to any person requiring the same on payment of the prescribed charges.

Dated: 24th Day of January, 2023 Sd/-
Rajesh & Co.
Advocate for petitioners

Please take notice that under an agreement for|
permanent alternative accommodation dated
29.03.2016, Shri Jayant Jethalal Modi, Mr.
Rakesh Jayant Modi and Mr. Hitesh Jayant
Modi as the owners agreed to allot Flat No. 502
admeasuring 1087.48 sq. feet carpet area on
5th Floor of Modi House, Bajaj Cross Road,
Kandivali West, Mumbai-400067 constructed
on plot bearing plot No. 48-A, 48-B CTS No.
337, 337/3 and 337/4 of village Poisar MSD to
Smt. Jayshree Jayant Modi as the tenant;
The said Smt. Jayshree J. Modi died on
14.02.2017 leaving behind Shri Jayant Jethalal
Modi, Mr. Rakesh Jayant Modi and Mr. Hitesh
Jayant Modi as her only legal heirs and
SUCCESSOrS;
By and under release deed dated 16.05.2018,
the said Shri Jayant Jethalal Modi and Mr.
Rakesh Jayant Modi released their respective
share, right, title and interest in the said flat of]
deceased Smt. Jayshree J. Modiin favour of Mr.
Hitesh J. Modi;
Under a supplement agreement dated
28.05.2018 executed between the said Shri
Jayant Jethalal Modi, Mr. Rakesh Jayant Modi
and Mr. Hitesh Jayant Modi as the owners and
Mr. Hitesh J. Modi as the purchaser, the area of]
the said flat was amended from 1087.48 sq. feet,
carpetareato 1115 sq. feet carpet area;
By and under an agreement for sale dated
11.07.2019, the said Mr. Hitesh Jayant Modi as
the Vendor sold, assigned and transferred his|
right, title and interest in the said flat to Mr.
Jayant Jethalal Modi and Mrs. Bhavna Hitesh
Modi as the purchasers on the terms and
conditions and for the consideration therein
contained;
No public notice was/were issued with respect
to the said flat inviting claims and objections|
from the general public at that time;
Now, the said Mr. Jayant J. Modi and Mrs.
Bhavna Hitesh Modi intend to sell, assign and
transfer their right, title and interest in the said
flat together with the shares issued by the
society to proposed purchasers who intend to|
acquire the said flat by obtaining bank loan;
Any person having any objection and/or claim
inthe said flat and/or the said shares whether by
way of mortgage, charge, gift, trust,
possession, inheritance or otherwise
howsoever is hereby required to make the
same known in writing together with supporting
documents to the undersigned within 14 days|
from the date of publication hereof otherwise all
such claims, if any, shall be considered as|
waived and my clients will complete the legal
formalities of sale of the said flat in favour of the|
proposed purchasers in accordance with law
without any further notice in this regard.
Dated this 31st day of January 2023.
Sd/-
Adv. Mukesh M Thakkar|
Office: B/1, Ground Floor,
Opp. Laxminaraya Temple,
Laxminarayan Lane,
Kandivli West, Mumbai-400067.
Mobile: 9892455255
Email: advmmt@gmail.com

PUBLIC NOTICE

This Notice is hereby given that our
Clients MR. SHAJAD FIROZALI
MAMDANI & MR. NAWROZ
FIROZALI MAMDANI, intends to
Purchase the property more
particularly mentioned in the
schedule written hereunder and in
that respect entering into Agreement
with MR. NAUSHAD alias NAUSHAD
ALl BAHADUR ALI BHAYANI Of
M/S. SHAN TRADERS.

Any/all person's having or claiming
any right, title, benefit and /or interest
whatsoever in respect of the said
property mentioned in the schedule,
any part thereof, by way of transfer,
conveyance, sale, exchange,
mortgage, Hire Purchase agreement,
charge, gift, lease, trust, possession,
inheritance, lien, easement, bequest,
by any order, judgment or decree of
the court or tribunal or otherwise
howsoever, is/ are hereby required to
make the same known in writing along
with notarized true copies of all the
documents in support of the claim, to
and at the office of the undersigned,
within a period of SEVEN(07) days
from the date of publication hereof,
failing which all such claims, right,
title, benefits and/or interest, if any,
considered, to have been waived
and/or abandoned.

Schedule of Property: - Property
being “SHOP No. A/17 admeasuring
485 Sq. ft Built up on the Ground
Floor in MANGAL ORCHID with all
right, title and interest comprised in
Share Certificate No.105 bearing
Distinctive Nos. 521 to 525 (both
inclusive) issued by MANGAL
ORCHID CO-OPERTATIVE
HOUSING SOCIETY LTD. & SHOP
No. A/18, admeasuring 35.35 Sq. mtr.
Built up on the Ground Floor in
MANGAL ORCHID with all right, title
and interest comprised in Share
Certificate No.106 bearing Distinctive
Nos. 526 to 530 (both inclusive)
issued by MANGAL ORCHID CO-
OPERTATIVE HOUSING SOCIETY
LTD.., situated at Plot no. 60/2, CTS
No. 1115 of Village -Versova, Yari
Road, Andheri West, Mumbai — 400
061 within the Registration Sub
District of Mumbai Suburban.

Dated this 31* day of January, 2023.
Sd/-

Lawyalist Associates

Advocates, High Court, Office No. 17,
3rd Floor, Hi-Life Mall, PM. Road,

Near Railway Station,

Santacruz (West) Mumbai- 400054
Tel. No.: 35972316,

Mob.: 9892429892

Public Notice: Loss of ID card

This is to bring to the notice of the general public that one ID Card of Mr Harsh
Kandhari issued by ICICI Bank Itd. having ID card no. 2231764 has been found
missing and/or lost on 28-01-2023. Anyone, who finds the said ID card, is
requested to return the said ID card to the Manager Debt Services &
Management Group, ICICI Bank Limited.

Therefore, all the customers of ICICI Bank Limited are hereby notified not to
make any payment to any unauthorised person holding the said ID card no
2231764.

Please take further notice that anybody making payment to any person holding
the said ID card shall do so at his/her own costs, risk and peril and ICICI Bank
shall not be bound and/or responsible for any payment.

Date : 30-01-2023 -Sd-
\Place : Mumbai For ICICI Bank Limited)

MahindraCIE

MAHINDRA CIE AUTOMOTIVE LIMITED
[CIN: L27100MH1999PLC121285]
Registered Office: Suite FSD, Grand Hyatt Plaza (Lobby Level),
Off Western Express Highway, Santacruz (E), Mumbai - 400 055.
Tel: +91 22 62411031 | Fax: +91 22 62411030
Website: www.mahindracie.com | email: i -

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION

Notice is hereby given that in compliance with Section 110 and other applicable provisions if any, of
the Companies Act, 2013 (‘the Act’), read with Rule 20 and Rule 22 of the Companies (Management
and Administration) Rules, 2014, (‘the Rules”), General circular no. 11/2022 dated 28" December,
2022 read with earlier circulars issued in this regard viz. 14/2020, 17/2020, 22/2020, 33/2020,
39/2020, 10/2021, 20/2021 and 3/2022 by the Ministry of Corporate Affairs (collectively referred to
as MCA Circulars), the Company has sought consent of the Members of the Company through Postal
Ballot, which shall mean voting only by electronic means through remote e-voting facility, for
approval to change in name of the Company from “Mahindra CIE Automotive Limited” to “CIE
Automotive India Limited” and amendment to the Clause | of the Memorandum of Association of the
Company and consequential matters .

The Company has completed the dispatch of the Notice of Postal Ballot comprising of the resolution
proposed for approval of the members, the explanatory statement thereto and reasons thereof
along-with details of Login ID and password for remote e-voting, on Monday, 30" January, 2023, only
through electronic mode on the registered email addresses of the Members, whose names appear
on the Register of Members / List of Beneficial Owners received from National Securities Depository
Limited (“NSDL") and Central Depository Services (India) Limited (‘CDSL”), as on Friday, 27™ January,
2023 (“cut-off date”). A person, whose name is recorded in the Register of Members of the Company
and/ or in the List of Beneficial Owners maintained by the Depositories as on the cut-off date shall
only be entitled to cast their vote through remote e-voting. Please note that, in accordance with the
MCA Circulars, printed copy of the Notice of Postal Ballot along with Postal Ballot Form and
pre-paid business reply envelope will not be sent to the Members. Members are required to communicate
their assent or dissent only through the remote e-voting facility.

The remote e-voting facility to enable the members to cast their vote in electronic mode is provided
by the Company through the Registrar and Share Transfer Agent of the Company i.e., KFin
Technologies Limited (‘KFin” or “RTA"). Further, pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated 9" December, 2020 on “e-Voting facility provided by Listed Companies”, all
the individual shareholders holding shares in demat mode, may cast their vote through remote
e-voting by way of single login credential through their demat accounts / websites of Depositories /
Depository Participants (DPs).

The remote e-voting will commence on Wednesday, 1% February, 2023 at 9:00 a.m. (IST) and will end
on Thursday, 2" March, 2023 at 5:00 p.m. (IST) and thereafter the remote e-voting module shall be
disabled/blocked. The remote e-voting will not be allowed beyond the aforesaid date and time.

Manner of registering e-mail address:

For Members who have not registered their e-mail address and in consequence the Notice of Postal
Ballot could not be serviced, may temporarily get their e-mail address registered with the RTA, by
clicking the link: https:/ris.kfintech.com/clientservices/postalballot/registration.aspx and following the
registration process as guided thereafter.

Post successful registration of the e-mail, the Members will be sent an email with link to download the
copy of Notice of Postal Ballot and the procedure for remote e-voting. The members are requested
to follow instructions mentioned at Note No. 8 (B) (lll) (ii) of the Notice of Postal Ballot to reset/generate
new password. In case of any queries, Members may write to the RTA at evoting@kfintech.com.

Itis clarified that for permanent registration of e-mail address, Members are requested to register their
email addresses as follows:

i.  Physical Holding: Send relevant documents to the RTA along-with duly filled Form ISR 1 (please
follow detailed instructions in Note No. 12 and Note No. 13 of Notice of Postal Ballot)

i. Demat Holding: By contacting respective Depository Participant (“DP”) and registering e-mail
address and mobile number in demat account, as per the process advised by the DP.

The Notice of Postal Ballot is also available on the website of the Company, at www.mahindracie.com
and on the website of KFin at https:/evoting kfintech.com. The same is also available on the website
of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com),
where the Equity Shares of the Company are listed.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and
e-voting User Manual for Members available in the download section of https:/evoting.kfintech.com
or call on KFin's toll free number 1800-3094-001 or can send email to evoting@kfintech.com. Any
grievances connected with the remote e-voting may be addressed to Ms. Sheetal Doba, Manager -
Corporate Registry, KFin Technologies Limited, Unit: Mahindra CIE Automotive Limited, Selenium
Tower B, Plot 31- 32, Gachibowli, Financial District, Nanakramguda, Hyderabad — 500 032, Contact
No. 040 - 6716 1511, E-mail: einward.ris@kfintech.com. The grievances can also be addressed to
Mr. Pankaj Goyal, Company Secretary and Compliance Officer of the Company by sending e-mail to
mcie.investors @cie-india.com.

Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository may contact (i) NSDL by sending a request at evoting@nsdl.co.in or call at toll free
no.: 1800 1020 990 and 1800 22 44 30 and (i) CDSL by sending a request at
helpdesk.evoting@cdslindia.com or contact at 022-23058738 or 022-23058542-43 .

For MAHINDRA CIE AUTOMOTIVE LIMITED
Sd/-

Pankaj V. Goyal

Company Secretary & Compliance Officer

A Y Membership No. - A29614
( Place : Pune

A Date : 30" January, 2023

TATA POWER DELHI DISTRIBUTION LIMITED

A Tata Power and Delhi Government Joint Venture

TATAPowEer-por, Re9d. Office : NDPL House, Hudson Lines, Kingsway Camp, Delhi 110 009

Tel: 66112222, Fax : 27468042, Email : TPDDL@tatapower-ddl.com
CIN No. : U40109DL2001PLC111526, Website : www.tatapower-ddl.com

NOTICE INVITING TENDERS Jan 31,2023

TATA Power-DDL invites tenders as per following details:

Estimated| Availability| Last Date & Time

Tender Enquiry No. CosItIEMD vglf;i(ljl Y of Bid Submission/
Work Description (Rs) | Document Date and time of
Opening of bids

TPDDL/ENGG/ENQ/200001506/22-23

1.76 Crs/ 23.02.2023;1500 Hrs/
Supply of Overhead Line items 02.02.2023

2,21,000 23.02.2023;1530 Hrs

TPDDL/ENGG/ENQ/200001500/22-23

Supply of Insulated Aerial Work 1.5Crsl | 44 04 9003 |21:02.2023;,1500 Hrs/
Platform with Vehicle + Associated 3,75,000 21.02.2023;1530 Hrs
Tools and Training

TPDDL/ENGG/ENQ/200001498/22-23 | 30 Lacs/ 02.02.2023 23.02.2023;1600 Hrs/
Supply of TAN DELTA Test Kit 75,000 e 23.02.2023;1630 Hrs
TPDDL/ENGG/ENQ/200001505/22-23 | 6.68 Crs/ 24.02.2023;1500 Hrs/

Procurement of HT & LT Hardware Items| 6,02,000 03.02.2023 24.02.2023;1530 Hrs
CORRIGENDUM / TENDER DATE EXTENTION

Tender Enquiry No. Previously | Revised Due Date & Time
Work Description Published of Bid Submission/ Date
Date & time of opening of bids
TPDDL/ENGG/ENQ/200001477/22-23
SITC of 66kV Switching Sub-stations along| (7.11.2022 14.02.2023 at 1600 Hrs/
with civil works at Narela, Bawana, 14.02.2023 at 1630 Hrs
Kanjhawala, Rohini-ll & Rohini-1V, Delhi

Complete tender and corrigendum document is available on our
website www.tatapower-ddl.com—>Vendor Zone — Tender / Corrigendum Documents
Contracts - 011-66112222

SUNIL HITECH ENGINEERS LIMITED (IN LIQUIDATION)
Liquidator's Address- 106, 1st Floor, Kanakia Atrium 2, Cross Road A,
Behind Courtyard Marriott, Chakala, Andheri East, Mumbai - 400093;
Contact: +91 9137058928; Email: auction.shel@gmail.com

CORRIGEDUM TO NOTICE OF SALE DATED 29TH DECEMBER 2022 FOR
EXTENSION OF E -AUCTION DATE FOR SALE OF ASSETS UNDER IBC, 2016
Extended Date and Time of Auction: 06th March 2023 (Monday)
at 11:30 A.M. to 2:00 P.M.

(With unlimited extension of 5 minutes each)

Sale of Assets owned by SUNIL HITECH ENGINEERS LIMITED (In Liquidation) forming part of
Liquidation Estate under sec 35(f) of IBC 2016 read with Regulation 33 of Liquidation Process
Regulations. E-Auction will be conducted on “AS IS WHERE 1S”, “AS IS WHAT IS BASIS”,

“WHATEVER THERE IS BASIS” AND “NO RECOUSE BASIS”.
The Sale will be done by undersigned through e-auction service provider National E-

Governance Services Limited via website https://nesl.co.in/auction-notices-under-ibc/

Amount in INR
Sr. Particulars Reserve EMD Incremental
No. price Bid Amount

Option A: Sale of Corporate Debtor as a Going Concern
Date and Time of Auction: 06th March 2023 at 11:30 A.M. to 12:30 PM.
1 | Sale of Corporate Debtor as a whole on a
going concern basis including Land and
Building, Plant & Machinery, Financial
Assets, Ongoing/upcoming Arbitration
Matters Legal matters (Under regulation
32(e) of Liquidation Regulations, 2016)

Option B: Sale of Assets in parcels
Date and Time of Auction: 06th March 2023 at 01:00 PM. to 2:00 PM
1 | Assignment of not readily realisable
assets - identified ongoing and upcoming
arbitration matters and other litigations
with Hon’ble NCLT
2 [ Assignment of not readily realisable
assets- Contract Receivables with all
Rights and Interests including Rights of
Litigation

24,60,00,000{2,46,00,000| 50,00,000

50,00,000 | 5,00,000 | 1,00,000

Offers are invited from Bidders for
assignment of not readily realizable
assets under Regulation 37A of The IBBI
Liquidation Process Regulations, 2016.

Notes to Auction Process:

« Bidding in both the options shall be allowed on submission of EMD for each Option/lot.

«|f Highest bidder under Option A offers bid value as mentioned in point above, H1 bidder under
Option A shall be declared as the successful bidder and E-auction under Option B shall stand
cancelled. Else the Highest bidders in respective lots under Option B shall be declared as the
successful bidders.

Last date for Submission of

Bid documents

Last date for Inspection

Last date of EMD submission

Date and time of E-Auction

: 20th February 2023 (Monday)

: 02nd March 2023 (Thursday)
: 04th March 2023 (Saturday) up to 5:00 PM
: 06th March 2023 (Monday) at
11:30 A.M. to 2:00 PM.
Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other details of
online auction sale are available on https://nesl.co.in/auction-notices-under-ibe/ and website
of Sunil Hitech Engineers Limited https://sunilhitech.com
In case of any clarifications, please contact the undersigned at auction.shel@gmail.com

Date : 31stJanuary 2023 Sd/-
Place: Mumbai Avil Menezes
As Liquidator of Sunil Hitech Engineers Limited

vide order dated 25th June 2019

IP Registration No.IBBI/IPA-001/IP-P00017/2016-17/10041

Authorization for Assignment valid till 08th December 2023

Address: 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri East, Mumbai - 400093

Email: auction.shel@gmail.com
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Corporate ldentification Mumber: L 921 530MH1995PLC0E4610

HINDUJA GLOBAL SOLUTIONS LIMITED

Registered Office; Hinduja House, 171, Dr. Annie Basant Road, Worli, Mumbai - 400018, Maharashira, Tel Ne.z+91 22 6136 0407 | E-mail: investorrelationsdteamhbgs.com |
Website: mhv.hgq.r.:. |quﬂ:ld Parson: Narendras Singh, Company Secretary & Comphisnce Olficer

PUBLIC ANNCUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ SENEFICIAL OWNER S OF EQUITY BHARES OF HINDUJA GLOBAL SOLUTIONS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA [BUY-BACK OF SECURITIES) REGULATIONS, 20118, AS AMENDED, FROM TIME TO TIME.

THES PUBLIC ANNOUNCEMENT (THE “PUBLIC ANNOUNCENENT ) |5 BEMG MADE [N RELATION TO THE BUYBAGCK
(A5 DEFINED HEREINAFTER) OF EQUITY SHARES (A% DEFNED HEREINAFTER) OF HINDUJA GLOBAL SOLUTIONS
LIMITED THROWGH THE TENDER OFFER PROCESS PURSUANT TO THE PROMISIONS OF REGULATION 7(1) OF THE
SECURITIES AND EXCHANGE BOARD OF MDA {BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
[THE “SEBI BUYBACK REGULATIONS") AND CONTAINS THE DISCLOSURES AS SPECIFED IN SCHEDULE B READ
WITH SCHEDULE 10F THE SEBI BUYBACK REGULATIONS.

OFFER FOR BUYBAGK OF U T0 6060000 (SIXTY LAKH) FULLY PAD-UP EQUITY SHARES OF FAGE VALUE OF 19
[RUPEES TEN ONLY) EACH OF HINDUJA GLOBAL SOLUTEONS LIMITED AT A PRICE OF T1.704 (RUPEES ONE
THOUSAND AND SEVEN HUNDRED ONLY) PER EQUITY SHARE, PAYAELE IN CASH, ON & PROFPORTIONATE BASIS
THROUGH THE TENDER CFFER ROLITE USING THE STOCK EXCHANGE MECHANISM,

Coarain figunes tordained i this Pubic Asnoumcemanl, including Snantial informalion, ke been subject b sounding-olf
adpsimante. Al decima's hava baan rounded aff in 2 [twe) decmal poirss, i merdan mstances, (1) the sum or pamaniage
change of auch numbees may nol confom exacly by e tetal figure giverr and (1) ihe sum of S numbes in @ column of ow n
toalai B s erusry ek can fnm exactty to the lodal figure glvendor that column of sow,
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DETAILS OF THE BUYBACK OFFERAND BUYBACK FRICE

T B of Dirscinrs of Hirdoja Globad Sokfiens Limilmd (B "Company®] al i misli'g held on Decamber 19, 2022
\“EBoard Meating”| has, subiect fo tho approval of the Mesmbers of e Gompany by wey of 8 special resciulon and
subyact o such spgeovals of reguialin andiod slsiuony sulories as may ba requned undar soplcatle lawe; apiioved
e buphack of g o 600K, 600 (Sidy Lakh) Equily Shams having Sco value of T10 e2ch {Rupees Tan only] [“Equity
Sharea"} bom the eqully shareholdersbensdeal pwners of Equily Shares induding promoders and members of Te
wromater group of the Company i an Manch 06, 2021 ithe “Recond Dabe™} (for furher defais in relation o the Second
Diate, refler In Paragraph 10 of this Publc Anrouncement], ona proportionste besls, Feough the " Tenger Offer” peocess
andinaceondans: with Atide 84 of Te Aticdes ol Assocision of te Compary and pursuant o e provisans of Secions
5, 82070, 108, 190 and all pher appficable provisions, Fany, of thy Camganins At 2001, & amandod {the *Act™ or
“Companles Act") raad with the Companies (Snae Capilal and Debenlurea) Fudes, 2044, the Comparies
iMenegement and Adminstration) Rukes, 20714 and other relevant rulss made thereimder, egcn es smented fom leesw
tma, arad Secrding and Exchangs Eoand of id i |Listg Obligations. and Didoses Regui t=i Reguk A0a
a5 gmenoed (he “SEBI Listing Regulations™) and n complance with tha Secunbes and Exchange Board of Inda
{Buy-Baeh, of Seculies) Reodalbord, 2018 as amended |lhe “SEBI Buyback Regulstlons™) s sy statfory
rnocilicalions) ar re-gnactmgnt thamof, for tha time being in force and, sutieet o such ofher agpeovals, permissions
consants, sancions anc seemptions of Ressrve 3ank of India {“REI), Sscuilies and Exchangs Based of Inds
{"SEBI™), Ihe stock axchangss on wiich the Equiy Shaces of Ihe Company & [gled i & B3E Limiled and Mafongl
Stock Exchanga of Inda Limiled (f= “Btock Exchanges"|, Ministry of Corporale Alsirs! Segstar of Companies
Maharechira at Mumbes (tha “ROG") andl or omer authoniles, nstiutons or bodes (togathar with RBI, SEB81, Stock
Estfanges and ROC the * Appropeiate Authorities™)], a5 may ha necsssany and subled! lo such condiliong, dleralions
amendmants andior modifeatoes a5 may be prescribed or imposed by tha Anpeopriaia Auinoriies while granting such
agprovals, parmissons, corsents, sanctions and exemptons which mey be agreed by the Board of Drectors of e
Campary, {“Board”], whidh b shall be dested 10 incude the Commilked al e Based and” of offials; which e
Beard may conglitue’ aulhartos i sxernss (s pawers, ingluding the powers conlemed by this resclulion|, spproved e
Buybiack by e Company of its Rully ped-Lp equity shares having & face wakue of B10 (Rupses Ten any} aach [EBquity
Bhares. for an amount not sxcaeding 1,020 crorn {Rypeas Jne Thousand and Twenty Crore only), sxckedng any
enpefissd ncumed of 1o be ncered for Buy-bak vz brokersss costs, sdviaer's e, mtermedanas fees, pubdc
anoncement publcaion fees, fing fees, prinfing and cispatch axpensas. umaver charges, spplicable fies imlesalia
nciuaing by back tzms payatie under ihe incoma Taxdct, 1961, secunties ransaction taw, goods and zennces ey |F
&y, atamp duly and oiher inchlentsl and relaed sxpenses, and charges e (*Transacton Cosls”| (auch amou
Ferniralfer refomed o as the "Buyback Sime"}, being 24.58% and 1343% of the aggregats of the fully pard-up oquity
share capilal end frea reesrves of the Gompary s par audied condensed slandsfona interim Snancal slatements and
aubled cordersed consoidated mianm lngncil stalemens of Te Campan 28 on Sepember 3, 2022 of e Compary
respochvely it a Buyhack jrice nol sncesding T1 700 (Rupees Cee: Thaousand and Sever Hundred only) per Bquily Share
{"Buybach Price”], pavabilein cash (hereingter refersed 1o as he "Buybach™);

S e Buyback is maone San 10% of fe lola] paid-up equly shame capiial and Fee reseres of lie Company, i lerms
of Sackon BB ZKb} of the Act, the Board had soughl apeoval of e shamholders of the Gampany for the Buyback, by
wayofa special resokaion

Pogil balol nolice daled December 26 2032 (e "Postal Baliol Nolice™) wag senl fo the shansholdes o e
Compary for seekng approwal by way of 2 specal msoiudion,

T sharsho'ders approved 12 propoaal of Buyback of Equity Shares on January 25, 2023 and 1he results of the postal
ol were announced on Jenuary 27, 2023,

Subsaquen! lo e appeavi by the shinsheldes raugh the postal ballal, a Corrilles of the Baad, which he Bcand
has consthubed'authonized 1o sxancss (s powers 'n mizton 4o the Buyback (Iha Buyback Commities™) in its meating
med o Januany 27, 2023 has dels mmined the line Buvbeek price of €1, 700 (Fupees Ona Thoussnd and Seen Hurdrsd
Uniy} per Equity Bhara (“ Buyback Prics® ). The Company wil Buyback upla GU;00,000 (Sisty Lakn anky) Equty Sharas,
consttuling £4.36% and 11.42% of the totzl number of the Equity Sharss in the e Equily Snere capdsl of te
Comzary 25 on Seplercber 30, Z027 and &2 on Mruery 25, 2023 (Being the e ol the Shatehoidan” Resolrion)
mspacttaly, at the Buyhack Price for an amount of upte 1,020 crom |Rupass One Thousand and Twenty Crone onky)
anciuding (he Tramactin Cosls "Buyhack Siee”), on a properionale ks inoen he Eigibie Shansholdens throush e
tendaroffarroia, in accordance with Reguiaton 4{v|(a) ofthe SEBI Buyhack Regulaions and thefct, a5 amanded

Trea Buyback s sublect to recaptof any spprovals, permasians, and sanchons of slatulory, reguialory or govemmenlal
Suitorities e may be requlred uroer spaizable e, Induding SEB| and the Stock Eachanges.

The Buyiteck will b underdiken on o properionle hasis from the: Eigble Sharehaiders a5 on [he Reoond Dade
ovided that 18% {fiteen percent] of tha numiter of Equity Shames proposed %o be hought Tck or rumbar of Equity
Ehares enliti=d a3 par e shareholdng of smak sharsholdem as detined in the SEBI Buyback Ragualions {"Small
Bharsholders”"|asan the Rocord Dale, whicheweris higher, shal be resoroed for e Small Sharpholdins.

Trea Buyhack Sizeis 24 560% and 13 43% of the toted paid-up Equity Share capital and fea resarves of tha Company
tazed an dhe audited condensed standalona interim $nancal stalements and audbed condensed consolidated nforim
Fnancial slalamens of Ihe Carmairy mspeelively o8 al Seplembar 30, J0237 [baing Ihe date af (he Lk sundable
auciled standalone and o 15 o e Campary)

Troa Equaty Bhanes of fwe Company Gre currently [eled on the Stock Exchangss

The Buyback shall be undetaken on a preporiansia bass from the Elgitde Sharshoidens foouh e lender ofer raue
prsc il undnr e SEB| Buybhack Regulsdons Additonaly, B Buybick shal be mpleresibed by the Company using
1hz “Mechanism for 2cquisition of shares through Steck Exchangs as soecifed by SEEI wda ciodar pearing
number SIRMCFOIVPOLICYCELLIZ01S dated April 13, 2015 read with circulas beanng number
CFOVDCRACIRPZ0IE3Y dabe Dactrbar 9, 2096 dnd read with creular CFOMCR-ICIRIPI20Z 1615 datad
Bt 13 2021 molyding any srenareents therso! (*SEBI Crculars”) In this regard, the Company will requast BSE
Limited l provida B segearate acqualion windoe b faciftate placing of sei orders by tne Eigbla Sharehokdars who wish
#a berder Equity SPanes in (ke Buybacs, For ihe putpeses of e Buybeck, BSE Limied & appainled as the desigraed
ook sacnangs (“Designated Stock Exchangs™). Once the Buyback is conchuded, all Equty Shams punchased by Fa
Camparry | n the Buyback wilbe sxbinguashed inerms of e SE6| Buyback Reguiations.

In hesrmns ol thee SEB| Buynack Regulatons, under lendasafer raute, the Promaolers ane Promaler Group hive an oplion
o paricpale o the Buyback, In thi segand, Harsha Askok Hinduga Jantly with Ashok Parmanand Hincuja, Ms. Hassia
Ashak Hrduja, Me Ambkia Ashok Hinouga, Mr. Snom Ashok Hindujs. Mr Ashok Fanmanand Hindugs - #ara of 5P
Histuls HUF (Bigger), Mr. Bshok Farmanard Hinduja Jokdy it Hasha Ashok Hindua, Mr. Ashok Parmanand
Hircisja, A F Hindujs = Karla of AP, Hiata (HUF), Hinckga Group Limded, Hindujs Graug Lid, Santy wilh Hindujs
Rty Verfures Lad. [a5 demal & holder & Pariners.of Aasia Exports), Hindeja Readfy Vieniures Lid, Aasia Corparalion
LU and Hindujs Propariss Limitsd, ihe Promosers! Fromotar Group of e Company, nave expressed thar interaon o
aarlickss In the Buyback vids thei: letlers dated December 36, 2022 and may lander auch snaces Lo e exdee of el
sharetoliing ar guch nurmiber o shanes as may be petmilled under apisablo b

v numibar of Eaity Shaens hat can ba boughl back during tha lnancial year shall nol axcaed 25% of the Sotal rumber
af Equity Shanes |n the pald up Equity Shares of he Company i berms of the Act Accandingy, the rumber of Equity
Shares That can e bought Back during % leaecisl year cantel gieaed 131300071 Equly Shares being 25% of
52520265 Equity Shaves of face valun o T10 {Rupees Ten Orlyl nach, being the cutstandng mumber of filly pad-up
Euily Sraves of the Compary as on Januasy 25, 2003 jbeky ha dals of e Sharshoiders’ Resalulion. Since e
Campary progoses by bk ua o 60,00, 000 Equaly Shares, thesame iswilhin théalonssd firil,

“It may ba nobad that sunsanuant in Ihe alolment of Equily Shares pursuant to fhe Schame ol Amangamen on
Movember 25, X022 ano pursusnt i eeercie of Stock Opbons on Decamber 21, 2022 the paid up squby capital ol T
Campary | neraased oS 25,20, 285 Equity Shares

Pursuan! i S propassd Buayback and depanding an he response fo e Biyhack, o voting g hts ol the Promalers n
fha Company mary incraase or tecragse fmm theirexishing sharahaiding in the iotel aquity caotal and witing righis of fe
Lompany: The Promalers of e Company are steady oot over the Company and henafone such Uriher increass
of decrease nwalng rights ol Lhe Prontelens willnol resull nasy changeinconinl over the Company,

Participationn fie Buyback by Eligble Sharcholders may tigger B on disintmied moama o India and such lais o bo
decharged by e Compsny a6 per e poosdurs led cown in the spplicable prowsons of the Income Tax AcL, 1661 resd
willh &y appieable rues framed thereunder. The raraacon o Buyback & subsct v secin liss ¥ansaclon s n India.
Fartdgation n fhe Buybadk by nore esidend Elgihin Shareholdars may irigoer sapi’ gaing 5o in bhe hands of such
shargholdars in thaeir courvry of residence. In due oourss, Elgibie Shamholders wil recaim a lefer of ofler. wiich wil
gonialn 8 mons deteled nobe on Bxaton. Howsver, in visw of tha partouanzed nafwe of ax conaequances, the Eligble
Sharenciers are advised b consulf their cen legal Snansal and laz achisons pior o particinaiing n he Buyback

The Bayback Fom Elgible Shareholders who e persors resident oulside India, induding $e Tarign portfolio
Inuastons, arswhils pvarsess conporsta bodies and non-reskla Indisrs, eic., shal 5a subject to such approvals if, and
o the autent necessany or reduined from the concemed suthonBas indodng approves from te RAI under the Foregn
Exchanoe Manaoemenl Aot 1999, as sniended and the rues, regulalions framed Mereander, ilany and such spprovals
shal berequined o be taken by suchronaesdant shancholders.

Aoy nlthis Public Arrouncament = availabie on tha Company's weltesile (www hgs o) @nd is especiad (o be svailabi
an e welddie ol e SEBI |wwewsstgowin) duing the peniod of T Buyback and on Ine wesils of e Sock
Excfanges al (W Eseind a.com) and (wisnsandia o).

MNECESSITY FOR THE BUYBALCK

T Burgbock i being undertaken by the Company o refurn surplus s toits equity sharcholders, which an cver and
andie is capisl equrements and siraiege plans n the medium term, in an expediert. efficlont and cost effective
merver. The Buyback iz being undarisken with ol awing oojecives:

Tt Bupback. wil el the Cospany o debibolke suphes cash o ils sharenddens bolding Equly Shames broddly n
meupartion in thair sharmhoiging, thamby, enhancng the cenral ratum o the shamholders:

The Buytacy, which ks being implemantad hrough the Sender offer’ muls 82 presmbed under tha SEBI Buyback
Regudabors, would ke a resenvalion ol 15% of the Buyheck Ofer Size for Small Snarsholders. Tne Company beleves
aal this ressenvarlion of 16% for Smal Shensholders would benefL o laege rumber of e Comgany soubic shandiokiers who
wonid getclssifed a5 “Smal Srereholders” as per Raguiation 2(ilinj of the SR Buyback Ragulations:

T Buytsck woukd help n improwing financlal rados ke eamings peeshane, retum on capiial emploged and retum on
cpualy, Loy ireetniesing e ey teavsie of fhes Comrpsny, and

T Buryback glves e Fligible Sharehaicers the choioe 3o eiher () parlicipate in he Buyback and reosive Gash in ey of
fnair Equity Shares which ame accepled under the Buyback or (i) not o pariapate in the Buybeck and pet a resubant
‘ncreass i heir percentage shasehoking in the Com pamy; post e Buyback, wilhoul sadtonat inveatmanl.

MAXIMUM AMCUNT REQURRED UNDER THE BUYBACK, ITS PFERCENTAGE OF THE TOTAL BAIDAUP EQUNTY
‘SHARE CAPITAL AND FREE RESERVES AND THE SOURCES OF FUNDS FROM WHICH THE BUYBACK WOLLD
BE FINANCED

Trez mieemwm amoun required for Buyzsck will not excesd £1,020 crome (Rupees One Thousand end Twenty G only)
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4. Mr. Ashak Parmanand Hinduja - Karta of 5., Hinduja HUF (Bigoed)

Consideration | Comulative
Durte afthe | Madure of P, of Hominal s price’
Acquisition | tramsaction | oquity shares | valua (€] | costprice(r) | fashather | mo ofbauty
A2 | Demergers 533,009 ] i CEELTE] 5,32,443
eeciuding Transscton Costs incumed of o be ncumed or tha Buyback, The memam amount menkonesd sloreaad is 780372022 | Boniks Shar 537483 w Cithar tharm cash 1064956
24 50% and 13 43% o the aggregaie of the hily pac-up equity share capilal and bearessries of the Company, bated on the 122022 | Scheme of 2,316,655 ' 298 5.5H 48D 1301425
e condensen Slandakbone intenm nancial stelemerts and audied ondensed consolidaled inlerm fnancal T GEmET
slataments of the Company as bt Sapsmber 30 2022 mapectvely (beng the Btest sudiad standalong and consclda ke Total 13.01,825
Fnancis saalemes-gvain e @ onthe Boand kel Date), which B sihin e preacribed il ol 25%.
12 The Buybach would be Tranced ol of Free Reserves of the Company. The Company stall frmslar from jls Free 5. Mr. Ashok Parmanand Hindige: and Ashok Parmanand Hinja Saindly with Harsha Ashok Hindugs
Reaserans or sacuriins pramum amount and'or such sounces a5 may be pareitied oy baw, 2 sem equal e he nomsingl
valua of the Equity Shares bought back Seough the Buybeck i the Capitat Siademption Resens Account and e datals Patsofthe |  Natsreof Mo, of Wominal || bsumpricar | Tnsidarstion ( Cmalative
o such Iranaler ahall be dudosed in s sbsequent audited balancs sheel The payrents shall be made out of $a Acquisition | gramsaction | equity shares | walue(T) | costprice (€] mm” “s;?‘m
Compary's cumpnt surplus andior cagh balanoes andior cumend invgstiments andlar cash avalohle fom ivernal
wascarses of tha Company from $ma o time 2t is absokne disoretion. The Company confirms et 2= reqguines unidar Traz00r | Damwrgars TEIES i 12 TER130 75,813
Siclion GB|2d) of T Act, the rafio of T apgregate of secured and unescu ned debis owed oy the Company ahel b rot GRAIE2A22 | Benus Shaes 6 10 Citfrer than cash 1,53, 826
e han lwice e paid-ud Equily Shes caglal and Fres Pessoes aller he Bughacs and $al | has ol sullicist TN 2053 | Echamech 26,604 pams 201 49,26,474 1 AtA50
spurce o paytof ne consderaton iowards e Buyback and would o barmow fands for the said purpese BITANQEMEnTH
4, BUYBACK PRICE AT WHICH SHARES ARE PROPOEED TO BE BOUGHT BACK AND BASIE OF DETERMINING Tatal 1,960,450
THE BUY BACK PRICE
&1 Tiw Bquity Shares ol the Company e proposed o b owsht back at the ptict of 2, THU- (Rupnns One Thousang and . Mr. A P Hinduja - Karta of AP Hnduga (HUF)
8even Hundred anky) per Equity Share. The Buyback Price has been amwed af afler conaidenng vanous fackes T e
neaging bt not limiled o i} the stare price bepchmarks an the NSE. the slack exchange where te madmum volams Date af the Nadnire of Mo, of ) Hominal hisue price’ L c :om"
of trading in the Exwity Shares is recarded, and BSE, the ather stock exchange whers fio Company is sted (i) the net Acquiiiion || tearaction. | aeubty'atsiras | b | | PedtproRiE] | et b Shares
worh.of theCompany, and | i) imoact of Buyback on tha samings per Equdy Sham - -
42 ToeBuyhackPrice repesens. 1000A2007 | Demengerd 5337 1] I 543270 54,527
i a préeium ol 28E7% and 23051% over ha volume wighind dvsrags madke? price ol the Equily Shares on NSE and A7APA22 | Boniks Sham 4T 0 Ciiner than cash 1/08.659
BSE, respaciively, during tha thres mondes pannd precad ng December 14. 2022 {baing e dae of infimation bo fa 122022 | Scheme ol 15,865 w Fr FA2E 1,340,523
Enok Exchangea egendng Boand Mesting daie 12 corsider the proposal ol ine Buyback (*Intimatian Data™); TN gRmETh
i prevraum of 25 29% and 25,37 %oover Ihe walume vesghled average mael prce of B Egaly Shiets an NSE amd BSE. Toral 1,34,521
mspectively, during the ten woeks precading the Inlimation Date;
i 8 pramum of 25.53% and 25.54% over the closng prices of the Equly Shares on NSE and BSE respadively 35 on 7. Hinduja Group Limited
Discembear 14, 3022 beng e intimation Date.
[ a prémim of 21, 19% and 20.31% over [he ciosing prices af (he Equity Shares on NSE and BSE respedivedy ns on DEte af the Maduire of Mo.of | Wominal Tsus pricel Consideration :-:;M"
Dacembar 19, 2022 (being tha-date of Bosr of Dimeios meetng to approvm the Buybhack) Aegubition | tramsaction | equity shares | value (¥ | o8t price iF] i cashy :h.lrul ¥
§,  MAXIMUM KUMBER OF SHARES THAT THE COMPANY PROPOSES TOBUY BACK
JNE0 | Pordhdne 481,263 i 2811 140,09 585 4,81 283
The Company proposss bo buyback ugdo G, 0,000 [Sity Lakn| il by peid wp Equity Shares, whach i wilhin 25% of ol e - - A
urmiter ol cudstanding Equiy Shanes ol he Campany, reprssersing 12 35% and 11,42% of the fotsl number of oguily e 15,46, 362 10 00 | 44Bs4RED 40,17 25
Shares In tha total pait up Bguty Shara capita’ of the Company as on Septamber 36, 2022 and a3 on Ihe date of this NG | Purchase 332,209 [ A7 156,18.891 250014
Putlic Armouncoment, mspectvely, ZRNEUO0E | Purdhasse B3 000 i 4BB.33 463,831,350 24,564,814
6. DETAILS OF SHAREHOLDING OF PROMOTER AND FROMOTER'S GROUF, DIRECTORS, KEY MANAGERIAL 20050006 | Purchass IR i L] 408,31.149 25,532,030
:‘:’;’ﬁﬁ :ﬁ Eﬁg‘ﬂ“:: H;ﬂ“":““::;ﬂ“;‘;ﬁ::mm INTHE EQUVTYSHARES | 317008 | Purchase B00410 1 500 | 12004154 | 3352440
61, The aggreqate shareholting of the Promoter and Peomolier Group of Te Company (the *Promofer amd Promaler oAl iz L SO0 ik LA SR T AL
Girmp™), Divackrs, Kay Managesal Persorrel and person m conirol of the Compsny, in the Company 65 on e dafis of he Jaoee | Puchess ] 1 s 4,05,53.250 d5,52440
Boand Wewfing fi e, December £0, 2022 and asonthe date oftke postal Beliol nofos (e, Detsmbaer 26, 2007) is ghver bekow: RTINS | Puchase 210,000 i1 FLLFER ] §,10.56 900 7 B2 L8
Datalls of sharehedding of te Promoter ard Promeder Growp and persan in contred of the Gompany: CENTE000 | Purthase 200,000 i 2543 5,70,58,000 1952449
P Fumber ot Eauy] | ot 230002008 | Purdhass 3.22.260 1 52190 | EA1GTIR A2,74,720
Hame of Sharehodder Category
L NG hotd pvereiie ArE2008 | Purchass £.26,000 1 T 48,40.720
1 | Hasha Asmok Hndujs Jointly with dshos Farmanand Hisdua Framalor 1339945 255 1ME0E | Puchase 300,000 10 545 41 40,81 13 741 50:58.729
1 | Harsha Assok Hndufa Fromoder &1 340 [
1212009 | Purchass 1,25, 00 10 55887 685,84 771 52,2473
1 | Ambiks Ashon Hnduja Promiter Group 430,884 0.8 T " e : prors - 4 =
3| Stom Ashok o Praasler o 348 683 ] s jracs i . i it Eon e
5 | Ashok Parmanand Hindga, Kas of 5P Hingida HUF (Bigger] | Fromaler Geop 1301625 2448 FEPa0y. | Puinng LR s 6 | SMARe o
8 | dahok Parm: i Hindia it Hewaha fishos Hinduja PromoierG 12203 e TR | Purdhase 0,400, HH 10 1210607 12500530 554 A, 50,681
7| hehok Prmarand Hindda Frimier TR T 0E 05MVIEY | Purthase B.000 10 285000 111072885 £G,18.541
4 | A2 Hindup, arta of AP Hisduja §HUF) Fromele Gp 134 523 (. TN | Borwss Shares | BEIB.SM 0 - Ml 138,37 (B
3 | Minoo 5 Hinthujs Fmmile Grup 144 585 03 TIARIEE | Purchase 477,808 w0 11300} &7.23.26908 425401
10| Sranon &. Mukhi Srormoler Groop 213 1.0 DENZEZ | Schems al 43.45.800 i THTO0 1461578283 %,86,00,.791
1| Hiedua Group Limied Fromoter 1 86 00731 w44 anengement
12 | Vi Group L ity it Hingisa sy enjures Fromter Group 2044 480 184 Total 186,00, 791
Lid {ns demat At holder & Parne-s of fasia Expors)
13 | Hiedugo Rially Venbiess Limiad Fromoter Srap .04 407 F4g 8. Hinduga Group Lid Jeimily with Hinduja Realty Vestures Lid (as demat Ale hobder & Pariners of Aasla Exporis]
14 | Azsia Corporation LLP Promotes G PR 150
15. | Hiedija Propariss Linikad Promod Gop A7 580 113 i \ransaction | emullyshares | valus [¥] | costpice (7) m-{;ﬂgf no. of Equity
16. | A=as Maurtis Limied Pramoter Gup [EREEES 1244 _
17 | Hintuia Finance Lieped [I—— _ e B3/2000 | Bons Shares | 20,1440 1 pi Hil 24430
Tolal 349,710,750 5 Tl 20,14, 4%0
‘Person Actng m Concert os dofined urder SERI {Subshaminl Apqusiton of Shares and Takeovers) Regumions, M1,
Matm; Tha Compasy has alkolied 35750 Enuwiy shares pesuanto exeeese of ES0Py, on December 11, 302 and acconding'y, only - R"] imitod
nercentage sharaholding of Prommar and Fromoler Grivep changed from 85 63% 1o-6é 60, 3. Hindoja Yanhurss U
Detalts of sharsholdirg of the Diactars of Companies which ane a part of the Prometér and Prometer Group, 86 on Diste af the W ol Heeninial isgus pripe | Comsiduration | Cumiulxtive
tha date of tha Board Mesting {Le. Decembar 19, 2028 and the date of Postal Ballot Motics (e, Decambar 26, 2022): Acgsssltion m oty sharss | valup (T} | costprice ) I:-h ﬂ no. of Equity
Ar. Mumbes of %of
Memme of Directors Name of e Company|ics
= == i i it ' osA0/2021 |Punchase 3,00,000 e 285171 | 855363324 300,000
! Mgk Pirions M = TR0 B | i Hlie oLl T7/08/2023 | Purchass FEEET) T 306 | 9o7esars | 1114250
& Himhga Resdlty Venliess Litied
W tinaus Fnmos Linited 07/03/2022 | Bonus Shares | 3,0000 w0 - il 14,14.450
£ o sk i - i b . 11032022 | Purchase 00,008 11 1,1 3k48 av,a2.89.709 2014450
M dshok P Fivndua is o 2 dmone i binoyis Geep Linated, Mingiga Roady Wirfuwes demied amd (indua Snance Lmited, H 2022 | Purchais , 00,10} 10 1 Ak 542 79454 I, 14 250
e companies fomeisg parf off the Promonr and Frmsider Groug,
. Dh/12/2022 | SchiEme of 750,002 I #7763 G533 33600 34,04 652
Delaits of sharshodding of the Direchors and Key Managesial Persanned of the Company 25 on the date of the Board arangRmant
Meeling |i.e. December 19, 2027] and the date of Postal Baliod Notioe [Le. December 28, 2022
Mumber of Equi % al i al
5. -3 &
e | Mame of Dirvctors! Key Managerial Personael Dasignation Sharue ot | | Sharehoiding
P T —— Cheirman {Hon- 150450 5 AN - Asalm Comparstion LL?
exariibve Direcinry
. = Dataciihe | Hahro of Mo Mominal | Isswepric) | ConekMrsien | Cumwbalive
[ | OriGanesh Haarajan mipendan] I.:h'aul:r |.158u_ l;’,.Di._. Aciulsiion st eruity sharas value (7} nntuer ml;ﬁr no. of Equity
H] M Parha DeBakar ‘Winka-lime: Diescior 1M 53 a1a
] W Srmias Padakoded Chiah Fnancisl Otcar 3E41 [¥Hir 07/03/2022 | Bonuws Shares 417,805 1o L] L] ATTHOD
Total 306 i Total &7, 609
B2 The persons manlioned in s dase 61 or any cther of the promoiers; members. of the gromaler group o o
Directioes, Key ManagenalPersonnel, diveciors of the promanecs! memiers of he promoner groun, where such promiter . Hinduia Propaities Limited
4 a Compary and of parsans wha ane i control of the Gompany have nal purchased or soid any shares of fie Company Conskecation Cummiaivg
HN H : Dato of the |Waksre of Mo, of s prical
durrg 2 pedod alfununlnap-mlmgh:-n'ale uf the Board hesting 1 wieh P Buysack was apgnoved {le. feqiisiion | wanmction | squity sharss m ooal peies 1) wm na. o
Dacembar 19, 2H22} and the dale of $w postal baliot notics {ie. December 26, 2022). Hosmwer, porsuant o the Schems R
al Arangemes betwessn MATDighal Limited {'HOL) and dhe Corgany and thee reapadive sharsholdans, The péson oar 12022 | Scheme of ET.5E9 I 1o07Er|  ER0E4ZNT 57560
mendoned insib clausa B 1 whowase holding Equity Shares of NDL have baom allolad aqu iy shares of tha Company on arangement”
Wavembar 25, 2022 in e ratio of 2043 {i.8. 20 Equity Shanes of the Company ol oted for evaey B Equity Shans eld in Total 87,5689
WOL}as spproved by ine Hon'ble Nationsl Company Law Trbunal . 5
B.3.  Inlems cf SEBE Buayback Feguisions, onder tender afle rmule, S Promelers and Prometer Group have 60 oplian # Bunuily Shames Tl pursusnt i e Scheie of Arangement itd Recominuciion ander Seciores 100, 351 1o 304 and o sppricsli

1.

particingie n the Buyback. In tia regand. Harha Ashok Hindug Jointly with Ashok Permanand Hnauja, Ms Hamha
Ashok Hirouga, Ms. Ambika Ashok Hinguja, Mr. Shom &snok Hinduga, M Ashos Panmanand Hindus - Ksraof 5P
Hinetujn HUF {Biggeri, Mr, Ashak Parmanend Hinduj Jnindy wih Harsha Ashok Hindua, Mr, Ashok Parmanard
Hiruuja, &P Hinduja - Karta of AP, Hindefan (HUF), Hindaja Group Limied, Hinduja Groug Lid, Joinily wilh Hinduga
Reaty Verires Lid (as dematiie bolder & Parinars of Aaals Exports), Hinduia Really Venlures Lid, Assia Conparation
LLP and Hindujs Properias Limited, e Promoters’ Pramoter group of the Compsany, have gxgeessed felr inention o
particingta m tha Buyback vide thew respective Inttars daled Denember 25, 2022 and may tender sich shares o tha
watnnt of fhair shamehakd ng or such numbar of Shams as may bo permilied undarapplicabls S,

T cetails ol budld-up of the Equly Shares thal are curmenlly haid by e Promalens and Membens of Prametss Groop
wha imhend 32 bender airsqudy shares inha buybeck & et-out bekn, plaase reder 1o the nolas at the enc ol al Te
lacles lor srnoded points

Mtz Harabas Ashok Hindujs; snd Harsha Ashek Hindujs JoinBy wilh Ashok Permanand Hinduja

Daste ofthe | Mature of Ko, of Mominad | |ssus pricel Em"'m&? mﬁﬂm
Acqusiion | transaction | equity shares | valse(T) | cost price (%] than cash) P
1S40 | Demisrman 29153 10 10 291930 20503
1WIH2015 Gn 5a5 00 10 fPar fran cash 5,74 150
I v Ennes Shane L4 i 12 Oikar fman casn 11,48, 186
WHadmEe | Screma ot 132,049 1 m 531 40067 13,80,335
ammsgEmant®
Total 13,84 538
2. Mz Ambika Ashok Hindujs
Datealthe | Natureof Mo, of Mominal | bisus price; | ConSideration F::“‘“"
Bcquisition | pramsaction | equity shares | walue (F) | cost price (E) tlhl:": 1 3 Equity
1RA04/2007 | Demearnged 477,242 1] n 1772430 177,242
OF08A802T | Bonus shae 137,242 10 Oither than cash 1,5a,488
14247022 | Scheme of 24,400 ] 271 2PRTETE 4,3R584
ETangEmert
Tatal 4,98, 084
3. Mr. Shom Ashok Hendiga
Datectthe | Nature of Moof | Mominal | hsueprices | Considaration | Cumuiative
Acguasition | tramsastion | equity shares | wvalee (7)) | cost price (T) than cash) P
18/04/3007 | Demangers 140,007 10 1 1800070 1,480,007
OTM32022 | Bonis Shaee ADDOT ] Ditter thar cash 2804014
141202022 | Scheme of s 10 2 18058 108 EELYL]
TRn RS
Tatal 346,683

prmesions of the Companies Al 1356 bedween HTRT Sobal Solulinns Limited and Finduja TMT Limiled and their respeciise Sharsolders
and Eradioms &5 sanctiorsd ty tha Honbla High Coud of Judcewrs al Bombay wde Order dated Fateusry 23, 2007,
* Epuiiny Shanes sfofed puresant lo e Sehems of Arangeesee] Detsean NXTDR2! Limited a2 Hintui Sloka Soketions Limiied and thee

e spscres Shar
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sonved by he binnble Matizral Cospamy Lam Tdbural Mumbs Rench vice Dodefdafed Mo mber 11, 2022

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBIBUYBACK
REGULATIONSAND THE ACT:

Tha Comparny confirms that:

7.1
T

T3,

74,

75

16

T

78

F

All Equity Shares af Ihe Company are fully paid ug:
The Company shall not iasus and allot any sharas or other spaciied securiles inchading by way of
bomus or cormer any outstanding ES0Ps! autstanding instrumants nto Equdy Shares from the
dale of rageiution gassed by the Sharahsiders approving the Buyback B tha expiry of the Buybeck
penod. e, tha date on which tha peymant of considaration ks mada o the shaneholders who have
acoapbed |hi Buyback,

the Company shall nat ralse further capital for a penicd of one yesr from the expiry of the Buyback
penad, excapt in discharge of s subsisiing obligations such as conversion of warrants, stock
opllan schémes. sweal aguity of corversion of preference shames ar debaentures inlo Egquity
Sharas;

the Company has nat undefaken a Buyback of any of its securilios daring the porod of one year
Imrradiataly preceding the date of the Board Measting,

the Company shail not Buyback its Equity Shares unless consaquent reduction of its shane capital
15 efMacied,

there are no defauis subsisting In the repayrment of deposits accepted either before or after the
commencement of the A, interest payment thareon, redarmption of debanturas or intenesi
payment hereon or redemption of peeference shares of payment of dividend dus boay
eharehoider, or repayment of any 1erm loane orinferast payable thareon to any financial institution
or kanking Corngiany; In case any such default hias ceased to subsist, o pariod of more than three
wears has lapaed,

the Company ehall not use barmowed funds from banks or financial Instaubons m fulfiing s
abligations urder the Buyback;

thie Company shall not directly ar indirectly purchese s Equity Shares through any subsidiary
comgany including ils own subsidiary companias, If any or through any immstment companmy or
groug of investmant camparies,

the Company = n compliance with the provisions of Sactiors 92, 23, 127 and 12% ol tha
Comganies Sct;

_ the Compary ehall not Buyback 1he Ineked-in Equily Sharee 3ad non-renslerable Equily Shares

til the perdancy of the lack-mor il the Equty Shares become transfarable;

. lhe Company shail not Buylack ils Equity Shares from any parson through negatialed deal

whathar on or off the Stock Exchanges or through spot transactions or through any private
arrasgamant in the mplamantation of the Buyback;

I Fatio of e aggregate of secirad and unsscwred debils awad by the Company shall nat be mone
than twice tha pald-up capial and free reserves after tha Buyback, based on aedied condensad
standalone interim financial stademends and audifed condensad consofidated intedm financial
etatemenls of the Company as on Saeplember 30, 2022, &3 prescnbed under the Companies Al

and rutes madae theraunder and SEBI Buyback Regulations:
Contd.._
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T4,

7.8
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T8,

T8,

T2

T.21

T2

T.23

7.4,

725

7.8,

1.

8.2

B.3.

ther consideration far e Buyback shall De paid onby by sy of cash;

the Buyback Slze Le., 31030 00,00,000 (Rupees One Thousand and Twanty Crore anly} does not
eaceed 25% of 1he agaregate of the lully pald-up Equity Share capial and free reserves of the
Company, as per swdited condensed standalona interim financial statements end audited
condensed congolckatad mienm fnancal skaterments of the Cormpan y as on Saplember 30, 20238,

. tha Equity Shiares proposed bo be purchased undar the Buyback |, 50 00,000 {Shay Lacs) Equity

Shares doas nol excead 25% of the tolal rumbar of Equity Shares in the paid-up Equity Share
Capital ol the Company ag on the date of the Board mesling:bed undar the Companies Act and
rulae made thareundar and SEB| Buyback Regulations;

the Buyhack shall nol resull in defisting ol the Equily Shares lrom the Slock Exdhanges;

Ihere ts no pendency of any scheme of amalgamation o compronise o amangament pursuan o
tha prowisions of tha Companiss Act;

lhe Buybisck would be subject io the condilion of maintaining minimiem pueblic shersfiolding
raquirerments as specified @ Regulation 38 of the SEBI Listing Regulatons end undar tha
Securibtes Coniracts (Regulation) Rulas, 1857 as amendad;

im e event of non-Tulliltnent af the obligations under e SERl Buyback Regulationsd by the
Company, the manies deposited in the escraw Bccount i full or in part shall be ferfeded and
distributed pro rata amongs the secunty-hoklers who aceepled the offer and balance, if any, shall
e ubitzed for inweslor proléction in accordance with SEB1 Buyback Regulalions,

tha Company shall notwithdraw the Buyback afier the draft latier of offer is filed with SEBI or public
announcerment of the Buybiack is made,

the Company shall not make any offer of buy back within 2 period of ome year reckoned from the
axpiry of the Buyback penod,

the buybsck shall be completed within s period af ane (1) year frorm the date of pagsing af the
epacial resoiution approving the buyback through postal balior;

the Campany shall carmaly with the statutary and regulatary fimelives in respect of the Buyback in
sich manner &5 prescibed under the Comganies Acl andior ihe SEBI Buyback Reguiations and
any oiher appficable aws;

Ihe Company shall transhar from ils fres reserves o securilies premium account andior such
SOUNGES as may ba penmitted by Iew, a sum aqual ko tha nomine! valua of the Equity Shares bought
back through the Buyback to the capisl redemplion resana account and the details of such
tranater shall be disclosed | its subsequent sudited balance shaat

the Equity Shares bought back by the Company will be extinguished and physicaly destroyed n
fhr mannet pregcribed under the: SEB| Buyback Regubaficns and thie Aol within 7 {seven) days of
thee expiry of the Buytack period,

as par Reguation 24(i){e) of the SEBI Buyback Regulations, the Promabar(s}, members of tha
Pramoler Growp and their associsies, be advisad thal they shall nol deal n lhe Equily Sharas of
othar spacified securities of the Company either through the stock exchanges or off-market
transaclions (includmg inter-sa transfer of Equity Shares among tha Promaltaris} and membars of
the Promaber Group) from the date of passing the resolution of the Shareholders til the closing of
the Buyhack offer.”

CONFIRMATIONS FROM THE EQARD

The Board of Cwraciors of the Comgany hersby confirms that # has made lull enguiny nto tha affairs
and prospacts of the Company and affor aking into accaunt tha financial position of the Company
includireg e projections and also conaidenng & contngant kamililes, the Board hag fommed an
opinign that

rmmenclishaly fallowing the date of the beard mseting dalsd Decembar 19, 7022 (“Board Meeting")
and tha dete on which the resulits of the postal ballot including - weting for the proposad Buybesck
will be announcad, thar will be no greunds on which the Company could befound unable to pay is
diabils;

as regards the Company s prospects lor the year ymmediately tallowing the date of the Board
Mlesirting and the data on which the results of e postal Ballaf including - wofing for tha proposes
Buyback will be emnounced, and heving regard to the Boards intention with respect lo the
managemend of the Company's business during that year and o the emouwnt and charactar of the
financal resources which will, in fhe Board's view, be avaiable b he Company during [hal year, Bhe
Company will b2 able to rmast s Hablitles az and whan they fell dus and will not be rendered
Insalvent within a penad of one year from that date; and

im forrning ihe opinion as aloressid, the Board has laken into sccount the liabdities (includirg
prospective and contingant lisbilities) as if the Company wara baing wound up undarthe provisions
oif thue Coompasnines Ao ar the Insabsency and Bankruptoy Code, #5006, a8 the cae miay be

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY
AUDITORS

The textof the repodt dalad December 19, 2022 recalved from Mis. Haribhakti & Co. LLF, Chanared
Acoountants, the Statutory Additors of the Comparny, addressad to the Board of Directors of tha
Company is teprofusess badow:

Quote

"The Board of Directors

Hinduja Global Selutions Limited

Hindua House,
171, D, Annis Besard Resad, Worki, Murnbai-400018

Indepandant Auditor's Report on the proposed buy-back of equity shares by Hinduja Global
Solutions Limited pursuant to the requirements of Clause [xi} of Schedule | of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the
“SEBRI Buy-Back Regulations™)
This repart i Esued in accordance with the terms of our sngagement leber dated November 17,
2022 with Hinduja Global Solutiona Limnited (the 'Campany').
The Baard of Diraciors of the Company, atits mesling hekd on December 19, 2022, have approsed
a proposal o buy-beck of aquily shares of the Company, in pursuance of the provialons of Sechons
68, 69 pnd 70 of the Companies Act, 20132 {the “Act™), The Companigs |Share Capital snd
Debenlures) Rukes, 2074 (a5 amended) aod (ha SEBI Buy-Back Regulalions. We have been
raquestad by the Menagement of the Compeany to provide 8 rapor an the sccompanying “Annexune
£ Computation of amount of parmissibs capital payment iovwands buy-back of equity shares of tha
Campany in compliance with Seciion 88(2)c) of the Acl and Requlalion 4[i) of ihe SEEI Buy-Back
Ragulalions (herenafter rafamed o 8s the "Statament”), based on Special purposs condensed
Interimn siandalene and consalidaled financial statements as ot Seplember 30, 20227 [eolactively
relerred &3 ‘nterm inancial statersents’). This Statement has been pregared by the Management
of tha Company and has bean initialled by us for idantification purpose onty.
Management's Responsibility
The praparation of the Stalemanl in accondanca wilh section 68 (2} {c) of the Acl and in compliance
wilh SEB| Buy-Back Regulitions, is the responsbility of the Managemend of the Gompany (the
Board of Direclorg’ or ‘the Managemant') including the computation of the amount of parmisaibls
capital payment, as aforesaid, the preparation and mamienanca of ail accounting and other
redmvant supporting fecords and documesls. This responsibility includas the design,
imgtamentabizn and mainlenence of internal control redevant to the preparation and presentation of
tha Slatement and applying an appropriata basis of praparation; and making estimates that ane
reasanable i e dirgumstsnees,
The Board of Directors of the Company is also responsible for ersuring that the Company complias
with the requirement of SEBI Buy-Back Regulations, the melevand provisions of the Acl. The
Companies (Share Cepita and Debaniures ) Rules, 514 (ag amanded ) and o make a Tull inquiry
inta the affairs and prespects of the Company and io form an apinion on reasonabla grounds that
the Canmiparsy’ will ber aBila bo pay its debls and will nol be rendered imsobvanl within a pariod of aone
year from the date of board mesting approving the buy-back of equily sheres of the Comgany
{'Bioard Mensting'} and avan from the date on which ihe resulis of the shamsholders' resolution
passed by way of 8 postal Ballol Ineluding electranic vating will be decared (harainsfler refemad b
as the "dete of the Posial Beliot Resolution’) and In farming tha opinion, they have taken Into
account the abillies {induding prospeclive and confingent fabilities) as if the Comgany were
balng wiwnd up uedar e provisions of the Act or the Insclvency Bnd Bankruploy Code 2016
Further, 8 declarstion 5 reguired to be signed by at least two directors of the Company in this
respac in sccordance wilh the reguiremants of B saclion 66 {6} of the Acl and the SEBE Buy-Back
Fagulatons.
Auditor's Responsibility
Pussiant o the requinsimsnts of the SEBI Buy-Back Regulations, il is sur respanslbility 1o provids
reasonabia assurance on tha follceing
i) whether we havie inguined inko the state of affairs of the Compiany in neation $o e sudibed
Intarim financial Siatamants as atand for the s months peried endad Saplamber 30, 3022,
by whedher the amount of permissible capial payment, &s stated in the Siatemant. has beon
proparly delermined considaring the inlerim inancial stalements, maccordance with section
BB (2] (choftheAct and Regulstion 4(l) of the SEBI Buy-Back Regulstions; and
c}  whelher the Board of Directors of lhe Company, in their meatmg dated December 19, 2022,
have formed the opnlon, as specified n clause (x) of Schedue | o the SEBI Buy-Back
Raguiations, on regsonable grounds that the Company will not. having regard o its state of
affairs, be rendesed inscobyent within a period of one year from dabe of the Board Meeting and
evan fram e date of the Postal Ballol Resalution.

The interim financial slatements referred bo in paragraph 2 above, which we have considenod for
Ihe purpose of this report, havs been audited by us, an which we havs Ssued an unmodified audit
opinion vide cur reports datad December 19, 2022, Our awdits of these financial statements wene
eimducied in acoordance with the Standards on Auditing, as specified under Saction 143010 of fhe
Aol and olher applcebie authortative proncuncemants issued by the Insttide of Chafered
Accountants of India {'HZAL'), o ihe extent applicable. Those Standards requine thal we plan and
parfarm b audil & oblan reasonais assurance aboul wheather the fissncal slalemenls ane ires
of matarial misstatement.

A reasonable sssuminoe engagemant nvoleess pafoming procedures (o oblain sufficien]

approgriate evidenca on the point 5 abova. The procedures salected depend on the audilor's

judgmend, inckiding the assessmant of the Asks associatad with the Repoding Grileria, Within tha

scope ol curwork, we haye performed ihe following procederes;

6. Inguirad ko the state of affsirs of the Company with referance 1o tha inerim fnancial
statements,

b.  Examined drafl minutes of the meetings of the Board of Dreclors of the Company held on

Decamipar 149, 2022 and inquired if the Board of Directors of the Company, 0 the said

muaaling hayve formed Lhe apinion, as specied n clssse (« of Schedue | 1o the SEB|

Buy-Back Regulations, on ressonabia grounds that the Company will nat, having regard

o = state of affairs, b rendered insohmnt whhin a period of ona vear from the daie of the

Board Mesading and even [rom he dale of he Postal Ballol Resoiulion .

Examined suthorisation for buy-back from the Aricles of Association of the Company;

Examinesd thal the amourt of permissile cagital payment for the buy-hack as detaied in

the Statement s in accondance wilh the provisions of Section 68 (2) () of the Act and

Reguiation 4{i) of the SEBI Buy-Back Reguiatons;

s,  Trasced e amounts of paid up eguily shate capilal, rtained samings, sacurilies premiom
ard general resarves as menbioned In Statement Trom the indenon inanclal statements ;

f. Vearified the arthmetical accuracy of the amounls menboned in the Sialemant:

B Examined thal the ralio of secured and unsecured detd awed by he Company, T any, &
niol mora than bwice the capital and 1= fras resanas after such buy-back of equity shares
ol the Campany, as aloresaid;

h.  Examired thal sl the aquity shares foe buy-back are fully paid-up;

I, Examined Directors’ daclarations for the purpose of buy-back and solvency of the
Campany,

o n

0.

| Obtained eppropriate representetions from tha Menagement of the Company.

We cohducind gur ecaminabion of the Statement in accordancs with the Guidanse Nofe an Roparls
of Cerificates lor Spacial Purposes (Revised 2016 (the 'Guidance Note') lsued by the ICAL The
Gandance Mote requiras that wa comply with the ethical raquirements of the Code of Ethics issued
by the AL

W have complied wilh the relevant spplicable requiraments of the Standerd on Quekty Control
[3QCYH 1, Quality Control Tor Firms thal Perdform Audits and Reviews of Histoncal Financial
Infarmation, and Dther Assurence and Related Services Engagements, lssusd by the 1ICAL

Opinion

Basad on owr exarmination &s stated above, and sooording to ihe informalion, explasations and

reprasantations provided to us by the Management, we repo that:

a wir e inguired inks the stide of affairs of the Compary in refation o the nberim fnancial
gtaterments;

b the amount of the permissdle capital paymeant fowards the proposad buy-back of aquity
shargs as computed in the Slalement (altached as Annesure A}, 5 propedy delermined
conaldenng the intarim finsnciai statements, In accordanca with section 88{2)(c)of tha Aot and
Regulation 4(i} of the SEBI Buy-Back Regulations: and

o, Ihe Board of Directors of the Comgany, in teir mealing held on Decambar 10, 2022 kas
[ormed the opnion, 8s specified n clause {x) of Schedula | to the SEBI Buy-Back Regulatons.
on reasonable grounds hal the Company, having regard 1o its stale of affaics, will ol be
randered insolvent within & penad of one year from the data of the Board Meeling and even
from the date of the Postal Balot Resalution

Restriction on distribution or use

Qur work was performied solely 1o assésl you in meating your respansibidies with referenca o
camplisnos wilh he provisions ol secion §8_ olher aeplicable provisiong of the At read with Tha
Gompanes (Shara Capilal and Debenlures) Rules, 204 {as amended) and the SEBI Buy-Back
Reguiations, pursisant io the proposed buy-back of equity shares of the Comgarny. Dur obligations
in respecl of Bis report ane enlirely separate from, and our resparsibdity and liabilty & in no way
changad by, any olher role we may heve |or may heve had) as audiors of the Company or
olheraise. Mothing i this repor, nor anything said or done in the course of o in connecion with the
servicas thal are e subject of this repor, will extend By duty of care we may have inour capacity
&5 audilors of the Company,

Thiz report is sddressed o and provided B the Board of Direclors of e Company solely for tha
purposeof anablng it to corgly with the aloresad requirements &nd 1o nclude this reporl. purs uant
Io tha requiramants of the SEBI Buy-Back Reguiations in the {a) Postal balod notice, induding the
expianalony slatement 1o be annexed (o the notice ol the EGM pursuant 1o Section 102 of fhe Act
which will ba filed with the Ragistrar of Companies; (b public sraouncemant to be mada to the
sharehalders of the Company, which will be filed with the Registrar of Companies as required by the
SEHI Buy-Back Regulalions, the Nalonal Securities Deposdory Umited and the Cenirsl
Deposiory Sarvices (India) Limted for the purpose of exfinguishment of equity shares, the
amuthorizad dealer For lhe pupoes of capilal peyment, the Ssoorities and Exchange Boand of India
['SEBI"). BSE Limsted (BSE'} and Mational Slock Exchange of Indie Limitea (NSE") and the
Merchan Banker io {he buy-back appaintad by the Company, (o) draft |eter of offer and the letier of
offar bo be filed with the Registrar of Companiea, SEBI, BSE and N3E, as applicable (d) Letter of
offer ta be sant o the sharsholders, (e) Form SH 8 as reguired by Section 68 and Section 70(1) of
lheAal

Accondingly, this regart may nol be sultabla Tor any obher purposs, and therelore, should not be
used, refarred 1o or distributed for any other purposa ar b any athar party without our paor whthan
consanl Aocardingly, we do nol acoegl or sssume any Bability o any duly of care for any alher
purpoga far which or to any oither person to wham this report, or Fublic Announcamant which
mhades our report, is shown or info whose hands i may coma without our prior consant in writing
Harithakti & Co. LLP shall not be lissle ko e Company o 1o any alher concerned for any claims.
liabllitias or expenses refating to thie Report, sxcepd to the sxlen of feas relating to this Report. We
hawve no respansibilily o update this Repon for any events o aroumstances ocowring afler the
date af this Report,

For Haribhakti & Co. LLP

Chartsred Azcauntanis

ICAIFirm Regisiration Mo, TO35Z3W W1 00048

Sdi-

Purushottam Nyati

Fariner

Mbmibarship Mo, 118970

DM 2211 BET0BFZNT 38582

Place: Mumbai
Date: December 18, 2022

Enchagsurm -

Arnarure & Cargutation af amourt of peemissibds capital paymen] fowesds buy-back ol aquily sheres ol the
Comparny In gompliange with Sectian G8{23(c) of the dct and Requiation 4(1) of e SEBI Buy-Back Requistins,
basad ar Special pupesa cardansed intarim standalone and consalidsted tnancial statemants a5 al Seplembar
30,2022

Computatisn of amount of permissibie capial pryment twands buy-back af equily shares of the
Carmpany in comglianca with Saction 68 (2) (e} of the Act and Reguiston i} of the SEBI Buy-Back
Regulations, basaed on Specal purpose condensed inioem . standalone and consolidaded financial
siEtemants s at Seplamber 30, 2022

Annexura A

A0 Koo i Forang

Amuount as per ;:m-n
Fipritalpes Financsl Firanchil
Slatuments § zbamanity
a  Faldup equity share capital as at Sepiember 30, 2032 | L a1z 4180
B Free eeries ay per Section 68 of Tompanies &0,
HE
= Rutained Earnings ]} IG18ST 12815
~Gencral Beserva L] Liyay Lagay
- Seynigies Frermium fir] 1435 1425
— Farewgn Currency Translaton Reserve adjrded in i3] (e ] [RETET]
ret@ned garnings during WD AS adoprtion
- Emcharge Fluctustion an Loans il warT —
"ota | Fron Reserves as at September 30, 2023° (G = B4 L D-E-F] L A= 704243
& Shme Apphation Maney Percding Allctrent {Hl 10689 (L
Total af Equity paid-up capital snd free reserves as at M= AimH) 4,148 58 Fuaaaz
Seglember 3002022
iMaxmum amourt permissible for buyback under =t 25%) 105503 189075
Section G021 (chof fhe &t e with Regulationd (i}
af the SE81 Buy-Back Hegu lations, 1a, 25% of the
iodal paid-up capitaland free eaerves

* Mot Adjusted for unreallsed foreign exchange galndoss arising in the nommal course of operating
activitins of the Compamy

Nobés: | The Buy-back proposal is aulhonised by the ariichs of assosiation of the Company and has been
appraved by the Board of Directors st thair mesting on Checarmbar 1%, 2022, The proposal is subject o the
approsal of the sharshalders of the Company

For and an bahatf of tha Board of Directors of
Hinduja Global Salutions Limited

Sl

Authorised Signatory

Srinivas Palakodedi, Chisd Financal Oficar
18th Decem bar 2022

Mumbai

Unguote
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RECORD DATE AND SHAREHOLDER'S ENTITLEMENT
As required under the BEBI Buyback Regulalions, the Company has leed Menday, Mareh 06,
2023, as tha record data (the “Record Date”) for the purposa of determining the entitlemant and
ihis perss of lhie equilly sharshalderss whe are eligible o pasticipale i the Buyback e, Exgibile
Sharaholdars.

Ir due course, Efgibie Sharehalders will recsive a lether of offer in relation io the Buytack (“Latter
of Offer™) along with a Tendes| Ofter Form indicating the entilement of the Efgible Sharetolder Tor
participaling In the Buyback, Even if ihe Egible Sharsholder doss not recedve the Latier of Cfer
#long with & tender fom, the Elighle Shamboldar may padicpate and tender shares in the
Buyback.

The Equity Shams propasad o ba bought back by the Compary as part of the Buyback are divided
o bwo calegories
L Resarved categorny for Smal Shanaholders (defined herainafter) and & Ganeral catagory for all
ather Eligible Sharchalders,

As defined In Regutation 2{1)(n) of the SEBI Buyback Requlations. a “Small Shareholdes™ |a a
shargholder of tha Company who holds Equity Shares having market valus, on the basis of closing
price on BSE ar MEE (as applicable, contingent an highss trading volume in respact ol Equity Shares
s 00 Record Dale) as on e Record Date, ol nal moee han T 200,000 (Rupess Twa Lakh Onky)

In accordance with Regulation & of the SEBI Buyback Regulations, 15% of the number of Equity
Shares which the Gompany proposes to buyback or number of Equily Shares entiled as per the
sharehalding of Small Shareholders as an the Recond Dada, whichevar is higher, shall be resened
far the Small Shareholders as part of this Buylback.

Cin the basis of the sharshold@ing on the Record Date. ihe Gompany will determing tha anlitement
of each sharmbokter, induding Snall Shareboldears, 1o lerder hsr Equily Shares m lhe Buyhack
This entilemant far esch Eligibls Shersholder will be caloulated besed an the numbar of Equity
Shares held by the respective Eligible Sharehalder as on the Record Dale and the ratio of the
Buyback applicable Inthe category 1o which such Eligible Shaseholder belongs to. The final number
of Equity Shares that the Company shall Buyback from gach Eligithe Sharsholgsr will be based on
lhe total number ol Equity Shares tsmdered by such Eligible Sharefolder, Accondingly, the
Gompary may nol Buyback all of the Equity Sheres tendered by an Eligible Sharaholdear,

Aftar accepding tha Equety Shares tandered on the basis of antitterment, tha Equity Shares lefi to be:
boughl back, 1 any in one category shad firet be accepted, in progarion b the Edquily Shanes
lenderad over and sbove thair entifemant in the offer by shareholders in that categony, and
Ihergafer from Eligible Shareholders who have fendered over and above their entifiement in
Enother categony.

In eccordance with Regulaton 9(lx) of the SEBI Buyback Regulations, in order (o ansure that the
same ERgible Sharebolder wilh mulliple demal sccoumls)’ folies do nol rsceive @ higher anlithermst
under the emel shereholder category, the Equity Shares hald by swch Ebgible Shareholder with a
comman Pammananl Accound Mumber (“PAN"} shall be clubbed togathar for datesrmining the
eategary (small shareholder or generall and enlitement wnder the Buyback. In case of jaint
shareholding, the Equily Sheres held In cases where the saquence of the PANS of the joint

LR

9

sharehodders |s identical shall be clubbed togather. In case of Ehgible Sharenciders holdng
physical shares, whera the sequence of PANs is dentical and whera the PANs of -all joinl
sharahctderg are nol availalde, (he Regisiran 1o the Buyback will check he sequence of the namess
of tha joint holders and club tagether the Eguity Sharas hald In such casas whera tha sequance of
tha PAMNs and marme of join shareholders ame idertical. The shareholding of institulional investors
like mwual funcs. insurance oomganies, forekgn instifuticeal investors foraign portfioio investors
ato. with common PAN ara nat propased 1o be dubbed togethier for determining their entifemarn
arud will e considered separalaly, whara lhese Equity Shans am beld lor diferenl schemes sl
accounts &nd heve & different damat account nomenaleture based on nformation preparad by the
Ragizstrar io tha Buyback as per the sharehoider records received from the depositories, Furthar,
e Equily Shares held under the calegory of “clearing members™ of “corporate body mangin
account” or ‘corporate body — brokar” as per the beneficlal position dats as on Record Date with
cormmion PAN are nol proposed g be clubbead ogether for datermining thed onlitement and will ko
cangidered separately, where thess Equity Shares are assumed o be hald on behall of clents.

The participation of the Eligible Shareholdsrs in the Buyback is woluntary. Eligible Shareholdars
may opl o paricipale in parl or i full, and receiee cashin leg ol e Eguity Stares accepbed under
the Buytrack or they may opd not 1o paricigate and anjoy & reswtant increase n ther pencentags
sharahaiding, afar the complation of the Buyback, without any additional investmant. Eligitla
Shareholders also have the aplion of tendering additional shanes (over and above their entilement)
and paricipala n the shortfall craated dus to non-participation of somea othar Eligible Sharshalders,
it ary. If $he: Buyback entiflement for any shareholder is nod 2 round number. then tha mcticnal
enfiternent skall be ignored for computation of Buybsck entiiernant to tender Equity Shares in e
Buyback

1010, Thamaximum number ol Equily Shares thal can ba lendered mder the Buyback by any Eligible
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Sharaholder cannot excaed the number of Equity Shares held by such eligible sharehoider as on
tha Recond Cate. In casa the Eligibk Shareholder holds Equity Shanes through multple demal
acoounls, e bnder through & demat accoun! canmot sxceed the number of Equity Shares held in
Lhat demal accoun,

The Equily Shaes tendered as per the entilierment by the Eligibls. Shareholders as well as
additional Equity Shares tendered, il any, will be acoepted &5 per the procedise laxd down in the
SEBI Biyback Ragulations. The sattamant under the Buyhack will be done using the mechanism
nalified undar the SEBI Circulars.

Detalled instructions for paricipstion in the Buyback (tender of Equity Sharas in the Buyback] as
wall as tha relavant metabla will be included in the Lettor o QBer which will be sent in due courss o
the Eligible Sharehoiders. Elglble Shareholdars which have registerad thair email da with the
depasilonies | the Gompany, shall be dispatchad the Letier of Offer through electronic maans. Il
Eligible Shareholdars wish 1o abtain a physical copy of the Letiar of Offor, they miy send a reques)
Lo thee Campany or Regiatrar 1o the Buyback at the address mentioned af para 13 or 14 below.
Eligizla Shareholders which hawve not registered their amail ids with the depositones’ Company, the
Lislbeer of Offer shall b dispalehed hrough physical mode,

PROCESSAND METHODOLOGY FOR BUYBACK

. The Buyback is open o all Eligitle Shareholders | banalisal owners af lhe Compary, (e, ha

sharehoiders who on the Record Date were holding Eguity Shares elthar in phyelcal form
("Physical Shares"} and the banaficial ownars who on tha Record Date were holding Egquity
Shires in the dermatesallized form (YDemat Shares™) (such sharebolders an ralared to as the
(“Ellgible Shareholders"). Any person who does not hold Equity Shares of our Company as on
ther Record Date will nat be aligithe (o participate in the Buyback and Equilty Shanes tondoermd by
such perscms) shall be rajectad

The Buyback shall be implamantad using the “Machanism for acguisition of shares through Seock
Exchange” ncdilied by SEBI vide SEBI Circulars and following e procadure prescribead in ha Al
ard the SEB| Buybsck Reguistions, and as may be determined by the Bosrd (including the
Buyback Committas authonzed o complete the formalities of the Buyback) and on such erms and
conditions 85 rray be permitted by Ew from lime o ims.

For implementation of the Buyback, the Comgany has apponied Motilsl Oswal Financial
Servicos Limited i the magistered broker o the Camgany (the “Company’s Broker") io Sscilfate
e procees of kandering of Equity Shares ihrowgh the stock exchangs machanism for the Buyback
ardd through whom thi purchases and settiamants on account of the Buyback would be made by
the: Company. The contac] detals ol {he Comgany’s Broker ane &5 folliws:

Matilal Oswal Financial Sarvices Limbted

Address: Molilal Oswal Tower, Rahimbullab Siomard Road, Qpposite Pamel § T Bys Depol,
Prabhadeyl, Mumbsi - 400 025

Contact Persgn: Knshna Sharmma: Tael. No,; +31 22 7198 54T73;

Email: kshamma@motilsheswal oo,

‘Wabsite: www.molilalogwsl com: GIN: LET18DMHZ005PLIC 53347

SEBE| Registration No.: INZDDH G662

The Company will requéas] BSE Limitad {“BSE™), who shall be the designated siock axchange for
tha purpase of this Buyback, to provide the separate acquislbon window {“Acquisithen Window")
te facilitate placing of sell orders by Elgible Shamholders who wish ta tender Equity Shares in the
Buyback. The details of the Acguisition Window wil be as specified by BSE from time to trme.

In thie svent the StockBroker{s) of any Eligitle Sharsholder is not registorad with BSE a5 8 freding
membarsiock brokar, then thal Ehgbla Shamboider can approach any BSE regislersd stock
broker and can regster themsebees by using guick unigua clent code (“UWEET) facility through the
BSE regisiared siock broker (afar submitiing all detalls as may ba required by such BSE registerad
ok brokar 1o be in complisnce with applicable Bw). In case the Efgible Shansholdens she unabia
Lo registar using UGG faciity through sy other BSE regisiared stock broker, Eligible Shareholdears
may approach Company's Broker io place their bids, by using UCC fadlity afler subomstling requisite
documenls.

Buring the tendenng penaod, thea order for salling the Equity Shares will ba placed in the Acquisiton
Window by Cligible Sharahoiders thraogh their respeclive slock brokers during moemal irading
hours of the sacondary meket The stock rokers ["Seller Members)”} can enter oroers for
demal shares az wall as physical shares. In e tendenng process, the Company's Broker may alsa
process (e orders received from e Eligisle Sharsholsers after Eligible Sharehokders have
compiatad their KYC reguiramants as required by the Campany's Broker,

The Buyback from the Eligibke Sharcholders who are residents oufside Indian including Toreign
corparale bodias (incuding erstwhile overseas corporate badies), foreign portlolio invesbars, noo-
resident Indians, memibars of forsign nabanalty, § any, shall ba subject 1o fhe Foreign Exchanga
Mlanaagerrsnt Act, 1853 and rulesand regulations frearmed theraundar, iTany, Incoms Tax Act, 15681
and rules and regulaticns framed thereunder, &5 applicebla. and also subject 1o the
recaipbiprovison by such Eligible Sharsholders of such approvals, if and to the axbent necessary or
requinad from concarmed authorities includitg, bul not lireited ba, approvals from B Roserse Bank
of india undsr tha Forelgn Exchanga Manegement Act, 1580 and rules and regulabons framsad
theraundar, if any.

The reporling requirementa for Nan-Ressdent Shareholders under Reserve Bank of Indsa, Foreign
Exchange Managemeant Act, 15949, as amendad and any athar rales, mgulstions, guidalines, for
ramiltance of funds, shall be made by the Cligible Sharehoider and’or he Seller Member (hrosgh
which the Equity Sharehobder places the bids

Moddication / cancellation of orders and multipla bids from a single Eligible Sharetoldar will ba
allwed during the tendering period of the Buyback. Mulliple bids made by single Eligibie
Sharsholder for selling the Eguity Shares shall be clubbed and considarad &5 "one” nd tor the
purses of prcoptanoa.

1_10.The curmulative quantily tenderad shall be made gvailabbe on the website of BSE thraughout tha

111,

1112

112

1.z
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1142

trading sessions and will be updatad at spaciic mtervals during the tendaring penod

Furlhier, the Company will fesl acespl Equily Shanes bend sred for Buyback which are under restrainl
order of the cowrt for transfer! sale andior tha bile n respect of which [s otharwize under dispute or
whare loss of share cedificates has been nodified 1o the Company and the duplicale share
carfificatés have nol been jssusd edbsr dus (o sueh reguest besing under process as per the
provisions of law orolherwise.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the
damaterialised lorm:

1.Eligitha Sharehaldars who desire bo tander thair Equity Shares hedd by them in gematerialisad

Tarm urder B Buyback would have 1o do so hrough their respecive Sallar Member by indicating
1o the concemsad Saller Mamber, the details of Equity Shares they intend b tandar under the
Baryback

2. The Seller Membens) would be required o place an arder/bid on behall of the Eligibla

Sharaholders who wish to tendar Demad Sharas in the Buyback using tha Acquisiion Window of
I Desmnisted Sdock Exchange: For further detils,. Eligible Shareholders may mafer o ha
circulars isaued by BSE and Indtan Clearing Corporation Lid. (* Clearing Corporation™)

3. The mlevan details inchading the settemant numbar shall ba informad n the issue opening

circular thal will be isaued by Ihe Designnted Slock Exchange andlof he Clearng Corparation,

A4.Tha lien shall be marked in the demat accound of the Eligible Shareholders tor the Equity Shares

tendered in the Buyback, The details of Equity Shares marked as ben in the demal account of the
Eligile Sharehaldars shal be provided by the deposiienas 1o the Clearlng Corpeeation

11.92.5.In casa. tha damal account of tha Ehgible Shareholdars |s hedd in one depositary and clearing

1112

1.z

"z

132

1113

11.13.

mexmber prol and Clearing Corporation acoount is held with oiber depository, the Equily Shares
tendared under the Buyback shall be blocked in the shareholders demat account at the seurca
depository during tha tendering pariod, Inter Depository Tander Offar (DT} insiructions shall ba
iniliated by the sharehokdens at souros depoatony o cesing member pooll Clasing Corporation
account Bt tenget depositony. Source depository shall block the sharehalder's securities (e,
transiers from free balance io blocked bafance] and sends IDT message o aret depostory for
corfierrang craation of llen. Defails of shares blocked |n ihe shareholdess demat account shall be
proviced by the targed dapository to the Claaring Corporalian.

Hi.For custadian participan! arders for demat Equity Shares, early pay-in = mandistary priof to

canfirmation of order by cusiodan participant. The cusfodian paricipant shall either confirm or
reject tha ordars not latar than fhe chosing of trading howrs on tha last day of the lendgasing pariod,
Tharmsaller, all whoonfinmed orders shall be desmed bo be rejecled, Far all confirmed custodian
participant ordars, cedar modification By the concamed Selling Mamber shall revoke tha
cusindian confirmation and the revised order shall be sent to the cusiodian again for confirmation

T .pon placing the bid, the Saller Member(s) shal provics 8 Transaclion Registation Siip (" TRS")

nemarated by tha exchange bidding systam Ia 1he Eligible Shareholdar on whose behalf the bid has
bz paced, The TRES wil contain the dalails of ander subonithed such aes Bid 10 rumber, apglication
numbar, Depostory Paricipant 10, ckant ID, Aaumber of Equity Shares jendesed, ale.

B.H #5 clarfied that in case of Demat Shares. submission of the tender form and TRS is nol

mandstory. Inexse of non-receipt of (e completed landes form and atfar dacuments, bul receipl
of Equity Sheras in the accounts of the Clearing Corporetion and & valid bld in the sxchanga
higkding sysiem, the bid for Buyback shal b deermed o have been accepied,

B The Eligible Sharehokiss will kave 1o ensuee thal they keep e depository paicipant (“DP™)

acegunt active and unbdocked o recerse creditin case of relum of Equity Shares due to rajection
ar e ko proraled Buyback decided by lhe Company. Furdher, Eligible Shareholders will have 1o
anaure that ey kKeeg the bank account altached with the GF account active and updalad to
recaiva credit ramitiance dus o acceplance of Buyback of shares by the Company

Pracedure io be followed by Eligible Shareholders holding Equity Shares in the Physical
form:

In escordancs wiith the SEBI airgular no, SEBIFHOVGF DICMOA MGIRIPIZDE0 1 44 dated July 31,
2020, the physical sharehalders are alloved 10 tander their shares in a buyback widertaken
through tha lender offer route. However, such tendering shall be &= parthe provisiane of the SEBI
Buybimck Remaations amd lerms of Ladtar af Ofér,

1.Eliginie Shareholdars who are holding physical Equity Sharea and intend 1o partcipate in the

Buyback will be raquired to approach their respactive Sedar Mamber along with the complsde sel
af dacurmenls far verifcation procedurss o be carried oul betore placemenl of Ihe bid, including

Contd.._
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(1) the tendar form duly signied by all Eligibie Sharaholdars (in case sharas are Injoint nemes,
in the same ordar in which they hokd the shares), {ii} original Equity Share certdicatais b, (i)
valid share Iransfar form(g)! Farm SH-4 duly filed and signed by the transferans (| o by a8
registered Eligibie Sharehoiders i the sarme arder and as per the speciman signatures
ragishered with the: Company) and duly witnessed al the appropriste place authorizing the
transfiar in fevow of the Camgany, {iv) sell-attestad copy of the PAN card of &l e Eligible
Shargholders (v} any othar relevant documents such as, but not limited o, duly atested
o of allomey, comparale aulhorealion (inchedmg bossd ragalubon’spacimen sigiatura),
naotarizad copy of desth certficate and successhan certificate or probetad will, i the orginst
Eligibta Sharshalder has decaased, stc.. 25 appleable. In addition, if the addrass of the
Eligible Shareholder has undergonse a change from the sddress reglaterad in the Reglater of
Msmbars of the Company, the Elgible Shansholder would be reguirad to submit & sslf-
abinsbed copy of addross prood consisting of any one of tha Tollowing documonts: valid
Andnar Cand, Woler identity Cand o Passporl.

11132 Basad on the docurmants mandioned in the paragraph above, the concamed Saller Member
shall Wace an arder! Bid on behall of |he Eligitke Sharaholdars holding physical Equily
Shares who wish botender Equity Shares in the Buyback, using the Acguisition Window of
BSE. Upon plaging the bid, the Seller Membar shall provide a TRS genesated by the
axchange bidding systerm to the Eligible Shareholdar. TRS will conlain fhe delails of arder
submattad like Folio Mo, Certificate Mo., Destinctve Mo, Mo, of Equity Shares tenderad ate.

11.15.5 Any Saller Mermber! Eligible Shareholder wha places a bid for physacal Equily Shares, is
required o deliver the onginel share cerlificatels) and documents. (as menticned above)
along with TR'S aither by ragisterad [ spead postor couniar or hand defivery to tha Registrarto
e Buyback (@ ibe address menfioned &l parsgragh 14 betow) on ar belars the Buyback
closing dete. The anvalope shauld be super soribed as “Hinduja Global Selutions Limited
Buyback 2023, Cne copy of the TRS will be relined by Registrar to the Buyhack and it wil
provide acknowsedgement of the same to he Saller Mermberr Ebglble Sharshalder.

11,134 Eligibds Shareholders holding physical Equity Shares should note that physical Equity
Shares will nol be acoepbed unless the complela set of documents are subemitied
Acceplance of the physical Equily Shares for Buyback by the Company shall be subyect to
verification as par tha SEBI Buyback Regulations and any further directons isswad in this
rgard The Regslrar o e Buyback will vealy such Bids based on e decuments submilled
on & daily basis énd tll such verification, the Designated Stack Exchange Le,, BSE shal
display such bids a5 “unconfimad physical bids”. Once Regesirar to ihe Buyback confemes the
bida, thay will be freated @a Confinned Bids'

1113500 cese amy Ebgible Shareboider has submitied Equity Shares in physical form for
demalarialisation, swech Eligible Shareholders should enswres that the process of gelting the
Equily Shares demateralised s completed wed in lime s0 [hal they can pardicipals in the
Buyhack before tha closure of the tandering pariod of the Buyhack,

11,13.6.An unresislersd sharshoider holding Equity Shares in physical form meay also tender thsir
Equity Shares in the Buyback by submitting the duly execulad trensfar deed for transfer of
shares, purchased pries io the Record Date, in their name, along with the offer form, copy of
thedr PAN card and of ihe parson from whom ey have purchased sharas and ather relevant
documants s required for transler, f any.

12, METHODOF SETTLEMENT
Upaon finalizabon of the basis of accaptancs as per SEBI Buyback Requiations

121 The selllemenl of Irades shall be cariad cut in he manner similss (o salflemend of aedes in s
gecondary markel,

12.% The Gompany will pay the consideration to fhe Company's Broker wha will mansfar ihe
conskdaration partaining (o the Buyback b ihe Clesing Corporabon’s Bank account as per the
presoribed sohedule. The satilement of fund obligation for Demal Shares shall be affected as
par the SEB| circulars and as prescribed by BSE and the Clearing Corporation from fime to
time. For Demat Sheres scoepted under the Buybeck such beneficial owners will receive
funds payaut in their bank account as provided by the depository systam directy to tha
Clearing Corporalion and in case of Physical Shoares, the Clearing Coamporalion will release e
funds to the Seller Member{s) 88 per secondary market payout mechanisem. B such
shamholdar's bank account defails ara not available or if the funds ransfer instruclion is
rjected by Ihe Reserve Bank of Inda REIY barkis), due 1o any reazans. hen the amoant
payable e the concarned shareholders will ba transfarred to tha Saller Member's settamsnt
Bank aceouni for omeard Irmnsfon o sech sharcholders

12.3. In casa af Elighle Shareholder where thare &re apecilic RB1 and ather regulatory regulrements

pertaining 1o funds pay-aut, which do nat opt fo satfia through custodans, the funds pay-out would
be grean o their respacive Saller Mambers satttament bank account for onward transfar to the
Eligibla Shargholdars. For s purpose, the ciert fype detels waukd be eoliscled fram ihe
depositones.

124 Tha Equity Shares boughl back in demat form would be fransfereed direclly to the demat
escrow Eccount of the Company opensd lor the Buyback (lhe “Company Demat
Account” ] prowided it is indicated by tha Company's Brokar or it will ba fransferred by tha
Compaiy's Broker o the Comgany Demal Accouid o recaipl al the Equity Shanas from e
clearing and settlemant mechantsm of BSE.

125 Elgible Sharahoidar will have 1o snsume that they keep ther dapository parficipant ("DP")
account selive and unblocked 1o receive credil in case of return of Equily Shares, dus b
rejection or due b non'pastial acceptance of shares under the Buyback. Excess Equity Shares
or unaccopied Equily Shares, in dematenalised form, @ any, tendored by iho Eligible
Shareholders wouid be lransferred Dy the Clearing Carporation direclly to e respeclive
Eligitla Shareholdar's DPF account, f the securities transfer instruction is rejectad in tha
deposilary systam, dis o any issue [hen such securilies will be iransfarned o the Sefler
Mermber's depository pool account for onward transfer to such Ehglble Sharsholder

128, Inthe casa of mier-depositary, the Claaring Gorporation will cancel the excess of unacospbed
sharas In targat depasitory. The sauroe depasiory will ot be abls 1o relaase the len without &
release of Inter Deposdory Tendar Offar message from targel depository. Further, release of
IOT meksuge shall be sent by target depositony either hased on cancedlalion reguest receisad
frem e Chearing Cosporation of aulomatically generaled after matching wilth Bed accepted
detail as recebesd from the Company or the Ragistrar to the Buyback. Pos recaiang tha I0T
Fressct e Froem langed depositony, source deposilony will cancel’ release sxoess or unaccepbed
block shares in the demat sccount of the Eégiole Shareholder. Post complation of tendaring
prriod and recewving the requisite dofails viz., demal account detasls and accepied bid quantity,
source depoaliony ahall debi the securities as per the communication message received from
targel deposiory o the extent of accaplad bid shares from Eligible Sharaholdars damal
ammount and credi it o Clearing Comporation setement accound in lange! deposiony on
satllemant date.

12.7. Any excass Equity Sharas, in physical form, pursuant bo proportionate acceptance ¢ rejechion
will bie relurmed Back 1o the Eligitie Shareholders direckly by (he Registar o e Buyback Tha
Company ts authorized to split the share certificate and lssue new corsolidated shers
cortidficate for the unacceplod Equity Shares in case the Equity Shares accopted by the
Company e lesg than the Equity Shares tendered in the Buyback by Eligible Shareholidars
holang Equity Shares in tha physical form,

128 The Saller Membens) would issus confrad nole Tor the Equity Shares acoepbed under fha
Buyback and pay Ine consideraton Tor Ihe Equily Shares accepled under e Buyback &nd
raturn ihe balance unaccepted Eguity Shares to thair respective chents’ will imblock the
excess unatoepied Equily Shares. The Company Broker would also issue & conlract note o
tha Company for the Equity Shares accaptad under tha Buyback,

128, ERgible Sharehokiers who ntend to particapate in the Buyback should consult their respective
Selier Member(s) for detaila of any cosl, spplicable laxes, charpes and expenses (Including
brokerage), atc. thet may be levied by the Sellar Member wpon the selling Eligitie
Shamsbialders placing the arder o s&ll Ihe shares on beball af the sharsholders, The Buyback
consdaration received by the seiling Eligitie Sharehobdars. in respect of acceptad Equily
Shares, could be nat of such cosls, apphcable taxes, charges and experses (including
brokarsge | and Ihe Manager o he Buyback and {he Company accepl no resgansibilily b bear
or pay such addibonal cost, charges and expenses (including brokerage) lavied by salling
members and such costs will ba incured soiely by the seiling Eligible Sharehalders

1210 The Equity Shares accepted. bought and ing to the cradit of the Cempany Demal Account
and the Equity Shares boughi back and acoepded in physical form will be extinguished in the
rratririer s falloving e procadurne presscribied in the SEBI Buyback Regulalions

13. COMPLIANCE OFFICER
The Board at their masling beld on Decembee 18, 2033 appoeinled Mr, Narendra Singh,
Comgany Secretary end Comgliance Officer of the Company, as the comphiance officer for the
purpose of the Buyback (“Compllance Officer™). Investors may contacl tha Compliancs
Orfficer for any dariications or bo address theirgrievances, iy, during afice hours | @ 1000
a.m. to 400 pom, on all working days except Saturday, Sunday end public holidays Wl the
chosure of the Buyback, al thie following address:

Company Secretary and Compliance Officer: Mr.Marandra Singh

Hinduja Global Solutions Limited

Addiress: Hisduja House, 171, Dr Aonie Basant Road, Waordi, Mumbai - 400018,
Maharashtra Tal, Mo, +01 22 6136 0407

Esmail: investor reladionsi@ieambgs.com Websibe: wawa hgs o

CIN: LEZ190MH1905PLCO84610

14, REGISTRARTO THEBUYBACK /INVESTOR SERVICE CENTRE
In case of any quernes, eharehoidars may alao contact the Fegisirer i the Buyback during
office haure Le. 1000 3m. 1o 500 p.m. on all working davs except Saturday, Surday and
pubiic holidays, ot ihe Tollowing addmss:

A KFINTECH

Kfin Technologles Limited (formally known as Kiin Technologies Private Limited )
Address: Salanium Towsr B, Plol31-32, Finencial Districl. Manakramguda,
Serilingampally, Hyderabad - 500 002

Tel Mo.: +91 40 716 2F32 Toll Frae Mao.: 18003082001

Email: hgsl.buybackikfiniach.com Walrsite: www kfintach com

Investor Grievance Email: sinward risi@ilintech com

Contact Person: Mr. M Murali Krishna Validity Period: Parmanent

Fax No.:+91 40 2343 1551
SEBIRegistration No,. INRI0000E21

15, MANAGER TOTHE BUYBACK

M

Matilal Dswal Investment Advisors Limited

Addiress: 10" Floar, Motilal Dawal Tower, Rahimiullah Savani Road,

Opposila Paral 5T Dapat, Prabhade, Mumba- 400 025, Maharashira, inda
Tel Mo, +51 22 71334380

E-mall: hiysl. buybacki molilsoswal.com

Wabsite; voww motilaleswal group com

Contact Person: Subadh Mallya)! Kidi Kanoris

SEBI Reglstration Mo.: INMOOO0 11005 CIN: LIBT190MH2006PLE 160583

CIN; LT2400TCEM TPLE11TELD

16, DIRECTOR'S RESPONSIBILITY
Az per Regulation 24(l(a) of Ihe SEBI Buyback Regulations, the Board of Cirectors of the
Compary acoepts responsibility for the infarmation contained n this Publio Ammouncemeni
ard confirms that such document contgins true, factusl and metenal infermaticn and doas not
cantain any mislaading miormation

For and an behalf of the Board of Directors of Hinduja Glabal Selutions Limited

Sdi- Sdl- Sdi-
Anil Hansh \yrsley Femancdes Marerdra Singh
Independant Directar ‘Whala-ime Director Gompany Secealary & Compliance Officer
DHM: 30007535 DiN: 02967613 1551 Mombership No.: F4R53

Date: January 30, 2023
Place: Mumbal
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@ . M S.P. Hinduja HUF (Bigger)
</ 171, Dr. Annie w i, bai Maharashtra, Tel No.: +91 22 6136 0407 |
ingh, Ce “ompliance Officer Datecfthe | Natureof No.of Nominal | Issueprice/ | Consiceration | Cumulative
Y
Acquisition | transaction | equityshares | value (€) | cost price (€) ‘g_‘,:«"_';",' o.of Fulty
s Ll OBAL DO LTI INTEDFORTE. THROUGHTHE  '18/04/2007 | Demergers | 532483 10 10 5324830 532483
07/03/2022 | Bonusshare | 532483 0 - Otherthancash | 1064966
(THE “P 2.59%end 4272022 | Schemeof | 236,659 0 26 5564609 1301625
) SOLUTIONS auied condensed standalone iterim fnancl satements and audited condensed consoldated inerim finencial amangement
LIMITED THROUGH THE T REGULATION 7() OF THE 202, respecively e Total 13,01,625
ATIONS, 2018, AS AMENDED
(THE THE 32 The Buyback would be fnanced ot of Free Reserves of the Company. The Compeny shall transfer om i Froe
ATIONS. 5 W
R LY o Dateofthe | Netureof No.of | Nominal | issueprices | Consideration | Cumulative
(RUPEES TEN ONLY) EACH OF HINDUJA GLOBAL SOLUTIONS LIMITED AT A PRICE OF 21,700 (RUPEES ONE ofsuch transfr hal bo dislase i s subsequent audfed baance sheet. The paymenls shll be made oul ot | pcquisiton | transaction | equityshares | vaiue (€ | costprica(]) | (s other | o of Equity
o Company's cunen surpus andor cash blances andor cuont invesiment andir cash avaabo rom namal e
resources of under [ 18/04/2007 | Demergers | 76913 10 0 769130 78913
Certan figures contained in this Pubic Anmmmm Including financial information, have been subject to rounding-off i Frua satike o | o202 | Bamsshace | 76913 10 - Shethman| 13826
adjustments. Al decimals 2 (wo) decmal points. () the sum or percentage ciratio 14/12/2022 | Scheme of 36620 0 m 9928424 190450
arrangementn
“
Total 150450
THEBUY BACK PRICE
1. DETAILSOFTHEBUYBACKOFFERANDBUYBACKPRICE o
1, e Conpaty’ 18,2002 ‘Saven Hundred only) per Equity Share. The Buyback Prics has been arrived at afler considering various faciors - M- A- . Hinduja - Karta of A.P. Hinduja (HUF)
¢ ) has, sul vpany by
approved Dateofthe |  Nature of No.of Nominal | Issueprice/ | Consideration | Cumulative
ndBSE other | no.of
Ton only) (‘Equity Acquisition | transaction | squityshares | vaiue () | costprice(®y | (Gashuother | no.of Equity
Sty by rembers ol 1 42 ThoBuybackPrioroprosnt: 1610472007 | Demergers__| 54327 0 10 saaam0 seazr
"Record Daty' v 20.61% over th matket price it ™ [03/2022 | Bonus sha 54327 10 Otherthancash | 108654
ragrap! roighthe Tandor Ofer procoes; BSE, respecively, during the tree monihs tothe = =il -
" 4N2/2022 | Schemeof | 25869 0 m 7012843 13458
68,69, 70,108, i i J amangementr
“Companies Act) read with the Comparies (Share Caplal and Dd)smms) Rubs, 2014, the Companis Total 38523
o e fi.  apremiumof it ason
December 4, imat 7. Hinduja Group Limited
a5 amendod (o “SEB Lising Rogulations”)and n complance withtho Socuies and Exchang Board of D8, 5 verium of21.49% and 20.9% won
(Buy-Back of Secutes) Rogulations, 2018 25 amended (1 *SEBI Buyback Regultions”), and any siabtory et : e
o ot Soncttn | et | ot | M | ey | R | e
5. = ‘than cash)
corsnis, arcons,and xanptins o Resrve Bk of i (RBY), Saries and Extonge Bt of nda
(*SEBI"), the stock pany are lised i.e. BSE Li b it | S00200) [ Furchess 481263 10 21 140,09,566 481263
Sock Pt ol lnde Limikg (o Slodk Exshengen’), Miiaby: Reger punies o oA 3110312001 | Purchase 1646362 10 29000 | 448444360 227625
Mahereshta at Mumbai the *ROG") and/orother auihores,insSiutons orbodies (logether with RBI, SEBI, Siock pany
: e pectively. 310/2008_| Purchase 322,289 10 4700 | 15618891
6. DETAILS OF SHAREHOLDING OF DIRECTORS, KEY MANAGERIAL 260372006 _| Purchase 95,000 10 48333 | 46391350
approvals, pemissions, consents, may be agread by ofthe PERSONNEL ANDPERSON 20032006 | Purchase 91125 10 970 | 4783149
Company, (TBoare™), , Whch the OF 31072006 _| Purchase 800410 10 1500 | 12044154
spprovodtho 6.1, The aggrgatesharholdng of e Promotar and Promolr Group of the Company (he “Promler and Promotr
st} ot sy i " 0901072006 _| Purchase 125,000 10 2602 | 65752500
Shares?), for an amount no exceeding 1,020 crore (Rupees One Thousand and excludi Decerber9, December2s, 101012006 _| Purohase 7500 10 2871 | 39683250
expenses incurred or o be incured for Buy-back viz. brokerage cost, advisor's foes, intormedris foes, public 090772009 | Purchase 200000 10 28543 | 57086000
filng fees, o ik 090712008 | Purchase 200000 10 28543 | 57086000
o o 1 . = Name of sharsholder Category e ctsau Kot 2010912000 | Purchase 322280 10 52190 | 168197952 | 4274120
he “Buyback Size’), being 24.59% and 1 Promotr 1330995 25 1071172009 | Purchase 625,000 10 54503 | 341200749 | 4890720
2 Promotr e % 11112009 | Purchase 200000 10 5591 | 109189741 | 5098729
concideind s pany 3| Amblka Ashok Hivija Promcter Group 438,884 o 1211172009 | Purchase 125,000 10 55667 | 69584771 5224720
1,700 (Rupocs Equiy Share =
P Burbeck Prie”) pyat ncosh ersinafer eforodto s th “Buyback); 4| Shom Ashok Hindda Promotr Group 346589 055 15032013 | Purchase 523812 10 w0 | et | srasset
12 intrms § Karta of P, Hinduja HUF (Bigger) | Promoter Group 1301625 248 2400812019 | Purchase 70,000 10 63781 | 44646861 58,18,541
th npany for the Buyback, by L ia Jor g8 ] Bravioke Gioig 42203 L] 190032021 | Purchase 1040,000 10 121080] 1259030554 | 6858541
wayofa specilresoluion. 7 Promotr Ta27 015
13 Postal ballot notice: dated December 26, 2022 (the “Postal Ballot Notice”) was sent o the shareholders of the 8 _| AP Hinduja, Karta of AP Hinduja (HUF) Promoter Group 134523 025 SO |Pontare 8 L Gk Bl e
Companyforseeking approvalby wayofa peclalasoluon. + o s - v = 07032022 | Bonus Shares | 69.18:541 10 - i 13837082
14, Janary 25, 2023 and theresuts of e postal 1032072_| Purchase 417509 10 113000| 472325909 | 14254891
Balolware S on Jensey 27,2023, 10, saren &M e - 0611212022 | Scheme of 4345200 10 79700 | 3461578283 | 1,86,00791
i % o 00 | 346,157 86,
15, Subsequent 2 Commitie of e Board, " Promoter 18600791 354
Pt ot ) g B Realy Ventures Promote Group w440 I o AL
ybackPrice” 13 | Hinduja Really Verhes Linied Promoter Group oz I
constitting 14.36% and 11.42% of the fotal number of the Equity paid-up Equiy the ) Promoter Group 47800 0
Gompany a5 on September 30, 2022 and 2, Resolution) 15 | Hinua Promoter Group 67569 013 Dateofthe |  Nature of No.of Nominal | lssue prical (m“"“" ﬂ':{‘m
respecively, ‘Thousand and my Prometer Group 29371 128 Acquisition | transaction | equity shares | value (%) | costprice () | il ,:Nw P
exclucing the Transacton Costs(“Buyback Size’ i
tender nded o miad Fromotor Grosp - 000 [ o7/3r2022 | Bonusshares | 2014490 10 Ni i 2014490
Total 34871750 )
18, Total 2014490
Porson Acing in Conoer as deired under SEBI (Substntal Acquisiion of Sharos and Takaovor) Raguabons, 2011
17. The Buyback wil be undertzken on a proportionale besis rom the Elgie Sharhoiders a3 on the Record Date, 0% %) 'Es”"“n‘” ber 21,202 and accardingly only i i ichies Tiaiid
provided that 5% (ffsen of number of Equity - Hinduja ol
tho sharholdng of the SEBI Buyback Regulatons (*Small pason | pueotine | Matwsof oot o Considaraton | Cumlative
Sharsholders’ the date of the Board Meeting (L. December 18, December 26, 2022): | Acqulsition oquity shares | value(®) | costprice (®) (mr :'-T m‘;ff_mm
18, Wumborof ool Py
based on 05/10/2021 | Purchase 300,000 10 285121 | 855363324 | 300000
fnencil stslements of he Compeny respscively the dete of ‘ = 920 | L Mmiiecuoglhted C703/2072 | Purchase 814450 70 105 | SZ0TEA9T6 | T1144%0
& Hindja Realy Venures Linted
T 5. Hida France Liied 07/03/2023 | Bonus Shares | 300,000 o - NI 1414390
110, 11/03/2022 |Purchase 600,000 o 113048 | 678289709 | 2014490
Addionaly, e 21/03/2022 | Purchase 600,000 0 109046 | 654279454 | 2614490
a5 specifed by SEBI vido ciular bearing oup.
number CIRICFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular bearing number e | 00/12/2020 | schameof 7.90,002 1o 87763 | 693333501 | 3404402
CFDIDCR2/CIRIPIZ018/131 dated December 9, 2016 and read wih cicular CFDIDCR-IUCIRPI2021/615 dated  Meeting(e.December 15, December26, 2022):
August 13, Inthis regard, - Total 34,0842
26 se Designation | Number of Exuity of
; No. s Shares held :
Mo Byback For 1. M Ashok Pamanand Hindja ‘Chalman (Non- 190450 038 40;
oxecuive Drector)
= Dateofthe | Naturoof No.of Nomeal | hsmprad | SmeEn | S
. 1 1158 000 Acquistion | tansacton | oqulysharos | vae(®) | costpriea (@) eyl || P 7
e i) ' s 3| Mr.Partha DeSariar ‘Whole-time Direotor 1008% 018
A g on [+ [ Wsmvaspasioset i v =3 07/03/2022 | Bonus Shares | 47,809 10 Nl il 17809
Hinduja HUF (Bigger), M. Ashok lenund Hinduja Joinly with Nnrshn Ashok Hinduja, Mr. Ashok Pamanand Total 330818 08z Total 417,809
Hinduja, AP. induja (HUF), Hindja Group . Jointy Y2 62 The persons mentioned in sub clause 6.1 or any ofhe of the promalers; members of the promoter group,
“ 11, Hinduja Proporties Limitad
o Datoofthe | Natursof No.of Cieighol || Cooed
partcipsion g » poro of . monts precading th dte of e Board Mesting at whih the Buyback as approved (e, | Acquision ramsacton | equty shares Nonina (o ren) [ Gaopar | no,gfauly
Decenber 1, (e, December26, 2022). )
12 Linited (NDL') thoperson | 061272022 | Scheme of 67569 0 100762 6088211 67,569
Shares of Accordingy,the number of Equity arrangement
Sores e cn b bught back duing e francl yeorcamol exceod 31,0071 Eauty Shres bing 5% of & B o) R
5.25,20285° Ten Orly) each, NDL
Equity January 25,2023 (being the dat ofthe Sharshalders’ Resoufon). Sitcothe ¢ Exuty s 100, 91 oo
. participate in the Buyback. In this regard, Harsha Ashok Hinduja Jointly with Ashok Parmanand Hinduja, Ms. Harsha  4nq Greditors as sanctioned by the Honble High Court of Judicature at Bombay vide Order dated February 23, 2007.
i raay be:noled: fhat et fo e sowmert - Equly Sharee pursuaik: & e Sohene of Armgemant on ‘Ashok Hinduja, Ms. Ambika Ashok Hinduia, M. Shom Ashok Hinduia, M. Ashok Karta of SP.
November 25, 202, Hinduja HUF (igger), Mr. Ashok Pamanand Hindua Jont with Hersha Ashok. Hinduja, Mr. Ashok Pamanand Tl 2022
‘Companyincreased t05,25,20,285 Equity Shares. Hinduja, AP. Hinduja — Karta of AP. Hinduja (HUF), ited, p Lid. ia
113 i , 7
’_ REGUL THEACT:
Company. e T
7.1, AllEquity Shares ofthe Company are fully paid up;
114, y p 72 po y
1961 read T bonus or convert any outstanding ESOPs/ outstanding instruments into Equity Shares from the
i the Buyback
Partipation i gger period, L., the date on
Ind whichwil 1. Ms. Jointly with Ashok accepted the Buyback;
However, douer theElgibe Consideration | Cumulative 73, raise further capital for the Buyback
eiation | i [ | (G o | o ity poriod wuceit i hachiaroe of ke stbleting:cbigatons suck es: comversion cf et ook
145, The Buyback fom Eigible Sharcholders who are persons resident outsid Indi, incuding the foregn portiolo hares option schemes, sweat equiy or conversion of preference shares or debentures into Equify
Rt i g 18042007 | Domergert 2% T 10 29199 B Shivas:
et o equired fom T 545000 0 Obertancash | 574153 74, P aBuyback of any of ftes duri " "
o022 | BousShare | 674,193 10 Otertancash | 1148380
o0z | Schemoct 252849 10 m 63149067 1381335 75 i
116 Acopy! amangement® iseffected;
on the websts of the SEBI (wassbi.govin) duing the period of the Buyback and on the websls of the Stock . s 7.6, thers are no defauits subsisting in the repayment of deposits accepted either before or after the
Exehangenat oo o) 7 hew rsoinTin i) T commencement of the Act, interest payment thereon, redemption of debentures or interest
. M. Ashok Hinduja payment thereon or redemption of preference shares or payment of dividend due to any
2 NECESSITYFORTHEBUYBACK L e
Consideration | Cumulative epRolen or Y
Dateofthe | Nature of No.of | Mominal | lssue pricel Gl o barking G
above s capal oquiements and stegicplans in the medum fom, in an expedien, effient and cost efectie | Acausition | transaction | equity shares | value(® | costprice(®) | (Goshother | ne.ofqu sl
sl om ity 6 ok sl ——
,, T bbbl e ngobjectes: sty 10005007 | orrgen | 1720 o %6 TR = 7.7, the Company shallnot use borrowed funds from banks or financial institutions in ful
ok by obligations under the Buyback;
thereby 07/u/2022. | Borus share b 10 - Ounertrancash bsininiad 7.8. the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
22. The Buyback, which Is being implemented through the ‘tender offer’ route as prescribed under the SEBI Buyback 14/12/2022 | Scheme of 84,400 10 mn 22879573 438884 company including its own subsidiary companies, if any or through any investment company or
Reguatons, amangement i i«
b wh Total 438,884 7.9. the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
Companies Act;
23 3 M 7.10. not
equity,byreducinghe equiy base o the Company;and quity
24, Datectshe | Natureof Noot | Nomeat | bssepcu (s | Syl . the Company shall not Buyback its Equity Shares from any person though negoiated deal
their Equi under the Buyback or e [ | thancash) |  Shares whether on or off the Stock Exchanges or through spot transactions o through any private
i o v— e o T ik ow |, Sangementinthemplameiatoncfthe Buybace
s THETOTAL 0710372022 | Bonus share | 140007 0 - Otherthancash | 280014, ™ than twice ahd
BEFINANCED 181272022 | Scheme of 66669 0 n 12073103 ) standalone nterim financial statements and audited condensed consolidated ntorim financial
a i One Thousand and Twenty Groreonly) Jemhoenaith statoments of 2022, Act
axcuding Buyback Total 346683
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743, 8.
7.4, 21020,00,00, P 16) (the )issued by the ICAI, The ofthe joint tog
‘exceed 25% of the aggregate of the fully pul&up Equity Share capital and free reserves of the the PANs and name of joint identical.
Gompany, @s per audited condensed standalone interim financial statements and audited by theCAI. Vo e, nrance compeies, lnmlnn instilutional investors/foreign portfolio investors
— _‘m)’é‘;u;ly 9. We have complied with the relevant applicable requirements of the Standard on Quality Control d bl AN together for ntitlement
e 1 i | for Firms that Perform Audits and Re f Historical Financial o
‘Shares does not exceed 26% of the total number of Equity Shares in the paic-up Equity Share {89C) i Quaty Conkol for: Firae: et Porform: Audin and. Revisiof ik roet Fne
Capital of the Company as on the date of the Board meefing;bed under the Companies Act and : Registrar to the Buyback as per received from itories. Further,
Opinion the Equity Shares held under the category of “clearing members” or “corporate body margin
- 10, Based on our examination as siated above, and according to the information, explanaions and account” or aaver Record Date with
+ be
LA :::: isionsofthe CompaniesAct b a.  we have inquired ir of affairs. pany ir interim financial
7.18. the Buyback would be subject to the condition of maintaining minimum public shareholding stafoments; ) i ; 109, The participation of the Eligible Shareholders In the Buyback Is voluntary. Eligible Shareholders
quiraments e speched in Roguison 38 of the SEBI Listng Reguistons end undar the By W emolnt of fhe permissitle capel pevment fowerds he propossd buy-beck of ety icipate i in full i inli q
S 1957, nded; shares as computed in the Statement (attached as Annexure A), is properly determined the Buyback or they may opt not to participate and enjoy a resultant increase i their percentage
7.19. in the event of non-fulfilment of the obligations under the SEBI Buyback Regulations by the after the completion of the Buyback, without any additional investment. Eligible
i escrow accol I I
§ z:;;’g £ mories. degosind 1 e Ak 1 ok :;,:,'" shial be hx':;d!::: ©.  the Board of Directors of the Company, in their meeting held on December 19, 2022 has
o if any. If the Buyback entitiement for any shareholder is not a round number, then the fractional
. on reasonable grounds that mpany, having reg irs, will ne
Q 7.20. ble \ds that the Cor havir rd to its state of affair ill not be ig [ q
Sl ikl B rendered insolvent within a period of one year from the date of the Board Meeting and even
721 oy aybac e - . . T — fromthe date of the Postal Ballot Resolution. 10.10. n,, of Equity y
©expiry of the Buyback period; Restriction on distribution or use Shareholder cannot exceed the number of Equity Shares held by such aHg\h\s s’\arehnldsl as on
7:22. e buyhackshal becompstd witi  prad of ane (1) yesr fom te dte of passing of e 1. Our work vas peramed sl to asist yu i mestng your responsites wih refeence o the Record Date. In case the Eligible Sharehoider holds Equity Shares through multiple demat
i i pp provisions of accounts, the Equity i
7.28. ply wi i i in Companies (Share Captal and Debentures) Ruls, 2014 (a6 amended) and the SEBI Buy Back thatdemat account.
‘such manner under i the SEBI Buyback Regulations, pursuar 40.11. The Equity Shares tendered as per the entitiement by the Eligible Shareholders as well as.
anyotherapplicablolaws; n respect of and bl s n o way additional Equity Shares tendered, f any, will be accepted as per the procedure laid down in the
7.24. the Company shall transfer from its free reserves or securiies premium account and/or such a-angaa by, any other role we may havs (or may have had) as audiors of the Company or y i
back through the Buyback 1o the capital redemption reserve account and the detalls of such jces port, pacity 1012 of Equity Buyback) as
as auditors of the Company. Le
7.25. the Equity by the Gompany will be physically destroyed in 12, This report is addressed to and provided to the Board of Directors of the Gompany solely for the the Elighle Shareholders. Eligible Shareholders which have registered their emall ids with the
the manner prescribed under the SEBI within 7 of rt, t depositories / the Cﬂmpﬂny, shall be dispatched the Letter of Offer through electronic means. If
the expiryof the Buyback period; ofthe SEBI Buy-Back Including the Offer,
7.26. as per Regulation 24(I)(e) of the SEBI Buyback Regulations, the Promoter(s), members of the to Section 102 of the Act to the Company or R.glsnr to the Buyback at the S ks para 13 or 14 belsw
Promoter Group and thelr assaciates, be advised that they shall not deal In the Equity Shares or which wil b fod withthe Rogistar of Companies (b) public announcement to be made to the
other specified securities of the Cumpuny either through the stock exchanges or ommnrm L
SEBI Buy-Back Regulations, the National Securities Depository Limited and the Central "
the Promoter Group) from the date of passing of Deposilory Services (India) Limited for the purpose of extinguishment of equity shares, the
the Buybackoffer." authorised dealer for the purpos of capital payment, the Securities and Exchange Board of India ~ 11°1- x:m et ‘;"“ Elgible s"“"::::“;‘/d ;;"‘E"‘:’“';y‘”s’:" M“j;’"::xﬁ:;:‘;
8. CONFIRMATIONS FROMTHEBOARD (BEDH), BE: Limked (ESE) and Matlona) Dtock Exchange of Indla Limked (NSE) and the (“Physical Shares”) and the beneficial owners who on the Record Date were holding Equity
; = offer o be fled with he Regisirar of Companies, SEB, BSE and NSE, as applicable (d) Lttorof (s_"”“ Inihe "°"‘"°"‘"ZI“"N"';"“ e e
( Section 70(1) of 5 b -
including the projections and also considering all contingent liabilties, the Board has formed an Wk ection7041) the Record oligible inthe Equity Shares ter by
8 E}ulnlun that- ‘Accordingly, this report may not be suitable for any other purpose, and therefore, should not be 112, Suoh person(s) snallbe roj 2
-1 19, et : used, referred to or distributed for any other purpose or to any other party without our prior written “
the results of e-voting for consent. Accordingly, we do not accept or assume any liabillty or any duty of care for any other Exchange’ nofted by SEBI 9 ot
valoe purpose for which orto any other person 1o whom this report or Publlc Annocncement which and the SEBI Buyback Raguations; and as may:be:detarmined by ®e-Board (ncluding the
* includes our rej rior
82 as regards the Company's prospects for the year Immediately following the date of the Board it E c:TL . P v
i ich the of ng g ibilties or We 1.3 Far |mpl-mlmahon of the Buyback, the Company has appointed Motilal Oswal Flnlneul
Buyback will be announced, and having regard to the Board's intention with respect to the have no responsibillty to update this Report for any events or clrcumstances occuring after the pany )
g of Equity the Buy
thatyear, the and throug! d nt of by
Company will be able fo meet ts liabilies as and when they fall due and wil not be rendered bkismpeie the C: il
X S st (CAlFim Registration No.103523W /W100048 MoiNi1 Oewal Fisancis Smcvices L imiiad
83, in forming the opinion as aforesaid, the Board hes taken into account the liabilties (including Addross: Motial Oswal Tower, Rahimtullzh Sayani Road, Opposite Parel S.T. Bus Depot,
i if i sar N Prabhadevi, Mumbai - 400 025
of th i , 2016, as th be. Purgshatiam Nyali Contact Person: Kmhr\a Sherma Tel. No.: 491 227198 5473;
e e Partner Email: ksharma@motil
o ORT T Website: wwwrmin-luw-lmm, CIN: L67190MH2005PLC 153397
AUDITORS UDIN: 22118970BFZKTS9582 SEBI Reglstration No.: INZ000158836
Haribhakli& Co. LLP, Charlred o
11.4. The Cor will st BSE Limited (“BSE"), who shall be the d ted stock exchange for
Accountants, the Stalutory Auditors of the Company, addressed to the Board of Directors of the Place:Mumbal ol Fm’; i (BEE7), who @ designalod o nan
Companyis reproduced below: Date: Deumbmg 2022 il i der Equly 1
Quote Enclosur Buyback, if
“The Boar Annexure A Computaton of amourt of permissibe captal payment towards wrh-ek of equity shares of the 4.5,
HindujaGlobal Solutions Limited pany ot memberistock broker, then that Eiigible Shareholder can approach any BSE registered stock
Hinduja House, broker and gi ] ) g
171, Dr.Annie Besant Road, Worli, Mumbai-400018 30,2022
of amount of permissible capital payment towards buy-back of equity shares of the il ; bl
Solutions L Campuny In compliance with Section 68 (2) (c) of the Act and Regulation 4(i) of the SEBI Buy-Back Tomistor Using Y s o 5
Board of India (Buy: ) 2018, Regulations, based on Special purpose condensed interim standalone and consolidated financial 5 i P »byusing
“SEBIBuy-Back Regulations”) statoments as at September 30, 2022 gl
1. This report is issued in accordance with the terms of our engagement letter dated November 17, A A ne. :V‘I"QEN :y T pariot ol el o piaee s
2022 with Hinduja Global Solutions Limited (the ‘Company ). I e ors fougn therr. reduring:nomal imding
Lo s o s 19,2022, Alfiguresin € arore hours of the secondary market. The stock brokers (“Seller Member(s)”) can enter orders for
s e Stanaine | e Eamiand ’ b ke
68, 68 and 70 of the Companies Act, 2013 (the “Act"), The Companles (Share Caplal and Parteulars foieon ey process the orders received from the Eligible Shareholders after Eligible Shareholders have
Debertures) Rules, 2014 (as amended) and the SEBI Buy-Back Regulations. We have been S
i iyt B 2022| 4) oY) 1% 1.7, The Buyback from the Eiigble Shareholders who are residents cuside India including foreign
o SEBIBuyBack | o mparies bl Ioear ;e f ki iy sy, dhal 4 bec o Forl By
“Statemn ased nsed t, 1999 ifany, Income TaxAct, 1961
Rmmﬂmﬁ (e o o L) b o ol wmg(z:g:m” ~ Retained Earings L i el 712815 and rules and rugulmmnx framed thereunder, as applicable, st subject to the
R statoments’). been prepared —General Reserve © 53898 53898 0fuch dppruva or
— Securities Premium o) 1426 1426 o
Maragaaents BearabImy; S . S T :'i .I:J:du:rd:; :‘he Foreign Exchange Management Act, 1989 and rules and regulations framed
a 35 wiogth
3 el . 114 for India, Forign
with SEBI Buy-Back Regulations, is the responsibility of the Management of the Company (the  Exchange Fluctuation on Loans [} 4027) - Exchange % 9, s amexded and any oher rulos, rogulaiions, Dwddm““’i(
‘Board of Dieckors’ or the Managemant) Inchidng e Computation of the amount of parmiln |- o (G=BiCDER | 409606 750243 remittance of funds, shall be made wehe Eligible Shareholder and/or the Seller Member through
«capital payment, as aforesaid, the preparation and maintenance of all accounting and other ‘which the Equity Shareholder pl the bids.
relevant supporting records and documents. This responsibillty includes the design, |  Share Application Money Pending Allotment ) 1069 1069 Aty Shasdhaklar laces hol
. Ipporting; v P iyl o e e 1.9, Modification / cancellation of orders and multple bids from a single Eligible Sharsholder will be
7 & % o " - allowed during the tendering period of the Buyback. Multiple bids made single Eligible
the Statement and applying an appropriate basis of praparation; and making estimates thatare | September30,2022 ity Cotloia E:‘;;y e B:Zm?m 5 h’? o
reasonable In the circumstances. Maximum amount permissible for buyback under = 1% 25%) 1,03713 189873 ses of acceptance.
4.
with the requirement of SEBI Buy-Back Regulations, the relevant provisions of the Act, The | of the SEBI Buy-Back Regulations, i.e. 25% of the 41:10.The cumulative quantlty tendered shall be mad I . SE throughout
Companles | paid Hisii
i inic reasonable grounds that Lase
i e * Not Adjusted for unrealised foreign exchange galn/loss arising in the normal course of operating spute or
= ivit where loss of share certificates has been notified to the Com and the duplicate share
year from the date of board meeting approving the buy-back of equty shares of the Gompany m‘;f" ot Company. - Coionton Wi ok B L s i o i oot h:::’“m, pm::” it
[‘Emrd Meeting’) and even from the date on which the miu”.s of the shareholders' resolution - 4 : December 19, 2022. > G
pproved by 9 ,2022. 3
ferred to
el 'datu Ofﬂla Postal Ballct Resolution”) and in forming the opinion, they have taken info approval of the shareholders of the Company. 11.12.:1%“:::'.::‘:' followed by Eligible Shareholders holding Equity Shares in the
‘account the liabilfes (including prospective and contingent liabilites) as f the Company were  Forand on behalfofthe Board of Directors of 11,|2,1',Eﬁg-|m.\a i bicidapu i deals St el By Shigren 5okl by therh s aSalu s
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016, Hinduja Global Solutions Limited o Mermber by ndicating
Further, & decianston |s required 0.5 signed by:at fosst two dkectors of the Company In Uie dl- to the concemed Seller Member, the details of Equity Shares they intend to tender under the
L Buyback.
Regulations. Srinivas Palakodeti, Chief Financial Officer 41.12.2.The Seller Member(s) would be required to place an order/bid on behalf of the Eligible
Auditor's Responsibility 18th December 2022 i Window.
& e 358 i our provide.  Musnbel the Designated Stock Exchange. For futher detai, Ehg\b\e Sharsholders may refer (0 the
oecribi saniranco A bloui
a)  we have inguired nto the sats of ffalrs of the Company in relatin to the audted Ungquote 41.12.3.The relevant details including the settiement number shlAI be Informed in the issue opening
,2022, 0. DER'S ENTITLEMENT o
whether the amount of permissible capital payment, as stated m the Statement, has been  10.1. As required under the SEBI Buyback Regulations, the Company has fixed Monday, March 06, 4 15 4
section 023, the cooiant o th
68(2)(c)of theActand the names of the equity shareholders who are eligible to participate in the Buyback i.e. Eligible
€)' "nathet the Bosed of Diractors of 19,2022, 1.12.5.In case, the demat account of the Eligible Shareholders is held in one depository and clearing
e fosmod the: pinkn; 0@ apagtled [n °"“‘° ) of Bk Joi e Buyfack 102 Lty member pool and Clearing Corporation account s held with othr depository. the Equity Shares
Regulati regard to its state of Tender/ Offer Form ir tendered under the at the source
affars, year from date of participatig n the Buybeck.Even  tho Eigiblo Shareholder does 1ot reoove the Lettr of Ofer riod, 10T
‘even from the date of the Postal Ballot Resolution. along with a tender form, the Eligible Shareholder may participate and tender shares in the pool
6. Theinterim financial bove, which for o SUEE account at target depository. Source depository shall block the shareholder's securities (..,
this repor, byus, i . 3. transfers from q it
opinion vide. 19, 2022. . p ,_ be
i i i
otherEligible Shareholders. £ o
Act and other applicable authoritative prwwunwmln\n issued by the Insnmm of Chamred - . 11.12.6.For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
India (ICAV), to the dards require that we planand 104 “"’ "’:;:" ";'RW““""" 2()n).of the SEBI Buyback Reguiatiors, o+ Saiall Sharsholdir™ s confirmation of order by Gustodian participant. The custodian participant shall either confirm or
sharcholder pany ; 5
perform the
ofmaterial misstatement. s ol i Therezfter, all unconfirmed orders shal be deemed to be rejected. For all confimned custodian
7A m':";h:w:mm"mm:m‘n:';vu"w;v;v performing vm":’ ﬁ:b'a;';'"'::::' 10.5. In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of Equity T i ey e e te
Sppropret fones jon e okl 3 aLoova, ooadixeg ss) ROl 00 the Sudlior 3. ‘Shares which the Company proposes to buyback or number of Equity Shares entitied as per the "
Mimﬂ\h mmm ing Criteria, Within the pany propo uyb: m:ﬂ:v:: per 1.12.7.Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Siip (“TRS"
for the Small Shareholders as part of this Buyback. licatc
o inired o t stat ofafas of the Gompany with referenca fo the nerim financie 106, Onthe basia of ot Tk B i i bentiplace The THeo W congak he sl s Spplicaton
Statornanits; of each shareholder, including Smal Shareholders, to tender their Equity Shares in the Buyback.
ecember and inquired ifhe Board of Directors of the ,in the sai 4 .
st o:Mo,L sa\m::’:ym he SEBI Sheree held by the epectve Exgtye Sharstioldisr 4e o e Réocr D‘: 20 the watio f e o Euuny Sharss i the accourts o the Clearing Corporation and a vald bid i the sxmam]u
Buy-Back Regulations, on that the Company will not, Y
qulty 1.12.9.The Eligible Shareholders will have to ensure that they keep the depostory participant (*DP")
, be rendered a perk ¥ date of the the total number of Equity Shares tendered by such Eligible Shareholder. Accordingly, the o s posicey padticioart CP)
Board Meeting and even from the date of the Postal Ballot Ruohm'nn Ce - e 7t ol
c  Examined Article sn e
10.7. P’ i
4. Examined tha the amount of pormissilo capia payment for the buy back as detailed in bought back, f any in one categary shall st be accepted, in proporton 1 the Equly Shares ok e it w b s geniio
Inoaiementls T o the Al swd. tendered over and above their entitlement in the offer by shareholders in that category, and 44 13 v dsd y
Regulation 4(7) of the SEBI Buy-Back Regulations; thereafter from Eligible Shareholders who have tendered over and above their entifement In ity
= :M m‘::m""" byl “q""y e e i !,;:,,‘:;Z'"m Boatrcateocry In accordance with the SEBI circular no. SEBVHO/CFD/ICMD1/CIRIP/2020/144 dated July 31,
g 108, Regulation 9(ix) of Regulations, in order to ensure that the

. Verified the arithmetical accuracy of me ‘amounts mentioned in the Stateme
9 Examined tha horatc of secured and unsocared dobt owed by the Company. ifany.is
ore than twice its free
of the Company, as aforesa
h.  Examined that all the aqu!(y shares for buy-back are fully paid-up;
1. Examined Directors’ declarations for the purpose of buy-back and solvency of the
Company;
i from

the Company.

tha
common Permanent Account Numlnr (“PAN) shall be clubbed together for determining the
category (small shareholder or general) and entitiement under the Buyback. In case of joint
shareholding, the Equity Shares held in cases where the sequence of the PANS of the joint
shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding
physical shares, where the sequence of PANs is identical and where the PANs of il joint

2020, the physical shareholders are allowed o tender their shares in a buyback undertaken
route. However,
Buyback Regulations and terms of Letter of

Offer.
1.13.1.Eligible Shareholders who are holding physical Eqity Shares and intend to participat in the

pproach

out before placement of the bid, including
. e b

(i) valid

Contd...
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share transfer form(s) Form SH-4 duly filed and signed by the transferors (i.e. by all registered
Eligible Shareholders in the same order and as per the specimen signatures registered with

the Company, (v) self-attested capy of the PAN card of al the Eligible Shareholders (v) any
rporat

E«ma smmmrx For this purpos, the client type details would be collected from the

124, Th- Enully ‘Shares bought back in demat form would be transferred irectly to the demat
A

Mr. Narendra Singh
Hinduja Global Solutions Limited

71,0r. Worll,
Maharashtra. Tel. No.: +9122 6136 MO7

authorization (including board resolution/specimen signature), notarized copy of death

ceriificate and succession ceriificate or pr , 1fthe original Eligi
deceased, etc., as applicable. In addition, If the address of the Eligible Shareholder has

the Eligible Shareholder would be required to submit a self-attested copy of addrass proof
consisting of any on ef the following documents: valid Aadhar Card, Voter dantity Card or
Passport.

1113,

pany

provided it is indicated by
Broker to the Company Dernat Account on receipt ofthe Equny ‘Shares from the cl!anng
and settlement mechanism of BSE.
125 Eligible Shareholder will have to ensure that they keep their depository participant (“DP”)
‘account active and unblocked to receive credit in case of return of Equity Shares, due to
Excess
or unaccepted Equity Shares, in dematerialised form, if any, tendered by the Eligible

shall place an order/ bid on behalf of the Eligible Shareholders holding physical Equity

‘Shares who wish to tender Equity Shares in the Buyback, using the Acquisition Window of

BSE, Upon placing the bid, the Seller Member shall provide a TRS generated by the

exchange bidding system to the Eligible Shareholder. TRS will contain the detals of order
sy » % -

wauld be transferred by the Clearing Corporation diectly to the respective
Eligible Shareholder's DP account. If the securities transfer Instruction Is rejected in the
depository system, due to any ssue then such securities will be transferred to the Seller

CIN:L C084610

TO
In case of any queries, shareholders may also contact the Registrar to the Buyback during
office hours ie. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and
publicholidays, atthe following address:

Kfin Technologles Limited (formally known as Kfin Technologies Private Limited)
 Tower B, Plot 31-32, Financial District,

126. i itory, the Clearing Corporalic unaccepted

11.13.3.Any Saller Merber/ Eligible Shareholder who places a bid for physical Equity Shares, is
required to deliver the original share cortficate(s) and documents (as mentoned above)

alongwith

the Buyback (at the address mentioned at paragraph 14 below) on or before the Buyback
closing date. Limited
Buyback 2023". Py

11.13.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be accepted unless the complete set of documents are submitted.

physical Equity Buyback by
verification as per the SEBI Buyback Regulations and any further directions issued in this
rd.

on a dally basis and til such verification, the Designated Stock Exchange i.e., BSE shall

bids, they wil be treated as ‘Confirmed Bids'.
11.13.5.n case any Eligible Shareholder has submitted Equity Shares in physical form for

release of Inter Depository Tender Offer message from target depostory. Further, release of
1DT!

Seriingampally, Hyderabad-500 032
Tel.No.:+91 40 6716 2222

Toll Free No.: 18003094001
Emall: hgs!, m

from the Clearing Corporation or automatically generated after matching with Bid accspted
detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT

ot
block shares in the demat account of the Eligible Shareholder. Post completion of tendering

target depository to the extent of accepted bid shares from Eiigible Shareholder's demat
‘account and credit it to Clearing Corporation settiement account in target depository on
seltlementdate.

12.7. Any excess Equity ical form, punu-mw on
willbe igi gi Buyback. The
Company is authorized to split the share certificate and lasue new consoklated share
certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the
Company are less than the Equity iyback by Eligible

: Mr.
FaxNo.:+91 40 2343 1551
SEBI Registration No.: INR000000221

. MANAGER TO THEBUYBACK

y

CIN; L72400TG2017PLC117649

Motilal Oswal Investment Advisors Limited

‘Address: 10" Floor, Motilal Oswal Tower, Rahimtullah Sayani Road,
Dppos'w Parel ST Depot, Prabhadevi, Mumbai- 400 025, Maharashtra, Indla
Tel.No.: +91227° 1934300

Equity Shares dematerilised is completed well in time o that they can participate in the

1143.6.An unregistored shareholder holding Equity Shares in physical form may also tender their

12.8. The Seller Member(s) would issue contract note for the Equity Shares accepted under the
Buyback and pay the consideration for the Equity Shares accepted under the Buyback and
retumn the balance unaccepted Equity Shares to their respective clients! will unblock the.

E.... :hgs.
‘Website: www.motialoswalgroup.com

Contact Person: Subodh Mallyal Kirti Kanoria
SEBIRegistrationNo.:INM000011005  CIN: U67190MH2006PLC160583

quty the Buyback by transfer deed for transfer of ‘excess unaccepted Equtty . The Company would also I o 16. LY
shares p name, along form, copy of the Buyback. As per Regulation 24(i)a) of the SEBI Buyback Regulations, the Board of Directors of the
y have 128, i respective Company accepts responsibilty for the information contained in this Public Announcement
documents as required or traner, fany. ‘Seller Member(s) for detals of any cost, applicable taxes, charges and expenses (including i ialinformai
brokerage) . ha may bo levied by the Sellr Nember upon tho sclig Eigiho containany misieading information.
12 METHOD OF SETTLEMENT “The Buyback
Ron consideration recaived by the muna Eligible Shareholders, In respact of accepted Equity
Az Shares, could be net of such costs, applicable taxes, charges and expenses (Including
secondary market. Jmlted
122, The Company will pay the consideration 1o the Company’s Broker who will transfer the o py such addioalcosl,ahrges s sxenses (kg broerage) i by sling - - s
T for hall be affected as. 1210, The Equity eredit of the Company - An: Han'é‘h v\%ntlaz Fer;llndal — Se:::’r‘;: g:mv;“‘m offcer
per the SEBI circulars and as prescribed by BSE and the Clearing Corporation from time to Independent Director ole-time Director
time. For Demat Shares accapted under the Buyback, such beneficial owners will recaive :'::f"‘ SR BATee DL DAY sccapid 1 ReSLT T MR e SkSrov e i e DIN: 00001685 DIN: 02987818 1CSI Membership No.: F4853
funds payout in thelr bank account as provided by the depostory system directly to the
13. COMPLIANGE OFFICER
funds to the Seller Member(s) as per sacondary market payout mechanism. If such The Board at their meating held on Decembar 19, 2022 appointed Mr. Narandra Singh, Date: JG"W'YW 2023
sharoholdar's bank account dotails are not available or if the funds transer insiructon is c fortho ince; Myl
rejected by the Reserve Bank of India (‘RBI') bank(s), due to any reasons, then the amount purpose o the Buyback (-Complince Officr’). Ivestrs mey cotact the Complance
payable to the concemned shareholders will be transferred to the Seller Member's settlement Officer for 10.00

123. regulatory

am. 10 5.00 p.m. on all working days except Saturday, Sunday and public holidays il the
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