
April 29, 2024 

To, 

The Manager - Listing 

BSE Limited (“BSE”), 

Corporate Relationship Department, 

2nd Floor, New Trading Ring,  

P.J. Towers, Dalal Street,  

Mumbai – 400 001. 

To,  

The Manager - Listing 

National Stock Exchange of India Limited 

(“NSE”),  

“Exchange Plaza”, 5th Floor, Plot No. C/1, G 

Block, Bandra-Kurla Complex Bandra 

(East), Mumbai – 400 051. 

BSE Scrip Code: 517421 NSE Symbol: BUTTERFLY 

ISIN: INE295F01017 ISIN: INE295F01017 

Our Reference:12/2024-25 Our Reference: 12/2024-25 

Dear Sir/Madam, 

Sub: Public Notice to the Shareholders of the Company under Regulation 47 of SEBI Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to provisions of Regulation 30 and 47 read with Para A of Part A of Schedule III SEBI 

(Listing Obligations and Disclosures Requirements) Regulations, 2015, please find enclosed 

newspaper clippings of the public notice published on April 28, 2024, pursuant to dispatch of Postal 

Ballot Notice to the Shareholders of the Company in the following newspaper(s): 

1. All Editions of Trinity Mirror (English)

2. All Edition of Makkal Kural (Tamil)

The newspaper publication shall be also uploaded on our website at the following link: 

https://www.butterflyindia.com/investor-relations/ 

This is for your information, and you are requested to bring this to the notice of your constituents. 

Thanking you, 

For Butterfly Gandhimathi Appliances Limited 

Viral Sarvaiya 

Company Secretary & Compliance Officer 

ACS: 33764 

BUTTERFLY GANDHIMATHI APPLIANCES LIMITED 

Regd.office : 143.Pudupakkam Village, Vandalur-Kelambakkam Road , Kelambakkam - Pin 603 103, 
Chengalpattu District, Phone : +91-44-47415500 CIN No : L28931TN1986PLC012728. 

E-mail : gmal@butterflyindia.com, Web : www.butterflyindia.com 

Corporate office : E-34, 2nd Floor, Egattur Village, Rajiv Gandhi Salai , Navalur - 600130, Chengalpattu District. 

Phone : 044-49005100 E-mail : butterflyho@butterflyindia .com, 
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ேவFGH. ஆனா5, த)ZநாV\5 
ஒVGெமாOத மாTல அளN5 தா" 

இiத NfதH கண:fட'பGfறP. 
ெதாட:க'ப34க4" ஆ>?ய<, 
மாணவ< NfதH 1:19 எ"றா5, 
த)ZநாV\5 ெதாட:க'ப34 
ஆ>?ய<க3 10,000 ேப< இXiதா5, 
1.90 லVசH மாணவ<க3 
ப\:fறா<க3. இP ச?ய5ல. 
இOதைகய ஆ>?ய<, மாணவ<க3 
NfதOC5 தரமான க5Nைய 
வழp7வP சாOCயம5ல.   
த)ழக அர0 வ7OP3ள ஆ>?ய<, 

மாணவ< NfதOC"ப\, ஒX 
ெதாட:க'ப34U5 ஒ"றாH 
வ7'9 vத5 ஐiதாH வ7'9 
வைர ஒwெவாX வ7'rjH 
தலா 7 மாணவ<க3 இX'பதாக 
ைவOP: ெகாFடா5, அiத' 
ப34:7 இX ஆ>?ய<க3 மVGேம 
வழpக'பGவா<க3.
அர0 ப34கைள ேமHபGOத 

ேவFGH எ"ற எFணH 
உFைமயாகேவ த)ழக அர0:7 
இX:7மானா5, அர0 ப34க45 
கVடைம'9 வசCகைள உடன\யாக 
வj'பGOத ேவFGH. ஆ>?ய<க3 
உப?யாக இX'பதாக ெபாD:கண:7 
காVGவைத NGOP வ7'9:7 
7ைறiதP ஓ< ஆ>?யைர Tய):க 
த)ழக அர0 நடவ\:ைக 
ேம_ெகா3ள ேவFGH.  இwவாB 
டா:ட< ராமதாM WSc3ளா<.   

‘த!ழக அர' ப)*க*+ வ-./0-  ஓ2 ஆ45யைர 
உ9: ெச=யேவ?@A’: டா0ட2 ராமதாF ேவ?@ேகா)

ெச"ைன,ஏ'.28 –   
நாெளா"B:7 110 )5hய" hVட< 

உ_பOC Cற" ெகாFட கட5yைர 
7\yரா:7H ெநHேமh TைலயOC5 
பராம?'9 பdக3 ேம_ெகா3ள'பட 
உ3ளதா5 30–i ேதC அ"B காைல 
9 மd vத5 ேம 1–i ேதC காைல 9 
மd வைர (1 நா3 மVGH) அைடயாB, 
ெபXp7\, ேசாlpகந5|< ஆfய 
மFடலpகg:7VபVட ப7Cகg:7 
7ழாDக3 kலH வழpக'பGH 7\y< 
NTேயாகH TBOதH ெசDய'பGfறP.   
இP7SOP ெச"ைன: 7\y< வா?யH 

ெவ4UVG3ள ெசDC:7S'r5 
WSUX'பதாவP:–   
மFடலH -13 –அைடயாB மFடலOC5 

CXவா")}<, ப34'பVG, ேகாV~< 
கா<ட". ஆ<.ேக.மடH ெதX, இiCரா 
நக<, மFடலH – -14 – ெபXp7\ 
மFடலOC5 ெகாV\வா:கH, 
பாலவா:கH, ெபXp7\, ப34:கரைண, 
ம\'பா:கH, 9�Cவா:கH, மFடலH 
-15 – ேசாlpகந5|< மFடலOC5 
ஈ�சHபா:கH, yலாpகைர, அ:கைர, 
எl5 நக<, கFணf நக<, கார'பா:கH, 

ெவVGவா"ேகd, ேசாlpகந5|<, 
ெசHம�ேச?, ஒ:fயH-Pைர'பா:கH 
ஆfய ப7Cகg:7 7ழாDக3 kலH 
வழpக'பGH 7\y< NTேயாகH TBOதH 
ெசDய'பGfறP.   
 எனேவ, ெபாPம:க3 

v"ெனsச?:ைகயாக, ேபாPமான அள� 
7\yைர ேச)OP ைவOP:ெகா3gமாB 
அS�BOத'பGfறா<க3. அவசரO 
ேதைவகg:7 லா?க3 kலH 7\y< 
ெப_B:ெகா3ள வா?யOC" https://
cmwssb.tn.gov.in/ எ"ற இைணயதள 
vகவ?Uைன பய"பGOC பC� ெசDP 
ெப_B:ெகா3ளலாH.   
ேமjH, 7\y< இைண'9 இ5லாத 

ப7Cக3 ம_BH அ�OதH 7ைறவான 
ப7Cகg:7 7\y< ெதாV\க3 ம_BH 
ெதX நைடகg:7 லா?க3 kலH 
வழpக'பGH 7\y< NTேயாகH எiதNத 
தைடc)"S வழ:கHேபா5 �ரான 
vைறU5 ேம_ெகா3ள'பGH. ேமjH 
WGத5 தகவ5கg:7 044-4567 4567 எ"ற 
எFைண ெதாட<9 ெகா3ளலாH.   
இwவாB அiத ெசDC:7S'r5 

Wற'பVG3ளP.

ெச"ைன, ஏ'.28-–   
‘):ஜH’ 9ய5, மைழsேசத 

Tவாரணமாக த)ZநாG அர0 �.38 
ஆUரH ேகா\ ேகVடP. ஆனா5 
மOCய அர0 �.276 ேகா\ TC 
வழpfc3ளP. எனேவ த)ழகOைத 
மOCய அர0 வ�>:fறP எ"B 
vதலைமsச< v.க.Mடாh" 7_றH 
சாV\c3ளா<.   
மOCய அர0 மைழ ெவ3ள 

TவாரணOP:7 TC ஒP:fயP 
ெதாட<பாக vதலைமsச< 

v.க.Mடாh" எ:M 
வைலOதளOC5 WSUX'பதாவP:-–   
`):ஜH' 9ய5 ம_BH ெவ3ள' 

பாC'9கg:கான TவாரணமாகO 
த)ZநாG ேகா?யP 37 ஆUரOP 
907 ேகா\ �பாD. பாC:க'பVட 
ம:கg:7 உடன\ Tவாரணமாக�H, 
உ V க V ட ை ம ' 9 க ை ள 
மB�ரைம:க�H த)ZநாG அர0 
மாTல' ேப?ட< TCU5 இXiP 
இPவைர ெசல� ெசDP3ளP 
2 ஆUரOP 477 ேகா\ �பாD. 

ஆனா5, மOCய அர0 த_ேபாP 
அSNOCX'பேதா ெவBH 276 
ேகா\ �பாD. இP�H நாH 
0'�H ேகா<Vைட நா\ய rறேக 
அSN:க'பVG3ளP.   
த)ZநாVG:7 TCcH fைடயாP, 

yCcH fைடயாP என வ�>:7H 
மOCய அர>" ஒwெவாX ெசயைலcH 
நH ம:க3 பா<OP:ெகாFGதா" 
இX:fறா<க3.   
இwவாB அவ< WSc3ளா<.   

ெச"ைன, ஏ'. 28–
ேஜ.இ.இ. �ைழ� ேத<N5 

மC'ெபF 7ைறiததா5 rளM-
2 மாணவ< த_ெகாைல ெசDP 
ெகாFட சHபவH ேசாகOைத 
ஏ_பGOCc3ளP.
ெச"ைன தாHபரH ேசைல}ைர 

அGOத CXவ�ேச? ப7CU5 
உ3ள அG:7மா\ 7\UX'r5 
வ>OP வXபவ< ெப"�வ<V. 
அவXைடய மக" இவா" ேஜாMவா 
(வயP 17). ேசைல}< ப7CU5 
உ3ள த�யா< ப34U5 rளM-
2 ப\OP வiதா<. இவ< த_ேபாP 
rளM-2 ெபாPOேத<� எ�C ேத<� 
v\�:காக காOCXiதா<.
 ஐ.ஐ.\., எ".ஐ.\. ேபா"ற 

மOCய உய<க5N TBவனpக45 
இளTைல ப\'9க45 ேச<வத_காக 
கVடாயமா:க'பVG3ள ேஜ.இ.இ. 

�ைழ�Oேத<�H எ�C இXiதா<. 
இiத TைலU5 ேந_B காைல 
வழ:கHேபா5 தiைத ெப"வ<V 
ேவைல:7 ெச"B NVட TைலU5, 
அவXைடய மைனN ேதாlைய 
பா<'பதாக ெச"B NVடா<. மக" 
இவா" ேஜாMவா மVGH �V\5 
த�யாக இXiP3ளா<. மாைலU5 
�G CXHrய அவரP ெப_ேறா< 
கத� உ3ப:கH  Vட'பVடதா5, 
கதைவ தV\c3ளன<. yFட ேநரH 
கதைவ தV\cH Cற:காததா5 
சiேதகமைடiத அவ<க3, 
அ:கHப:கOCன< உதNcட" 
�V\" r"ப:கH உ3ள கதN" 
 Vைட உைடOP உ3ேள ெச"B 
பா<Oதன<. அ'ேபாP பG:ைக 
அைறU5 உ3ள )"N>SU5 
இவா"ேஜாMவா ¡:7'ேபாVG 
ெதாpfயைத கFG அC<s> 

அைடiதன<.
இP7SOP உடன\யாக 

ேசைல}< ேபா¢சாX:7 தகவ5 
ெத?N:க'பVடP. தகவ5 அSiP 
சHபவ இடOC_7 வiத ேபா¢சா< 
மாணவ< உடைல £VG rேரத 
ப?ேசாதைன:காக 7ேராHேபVைட 
அர0 ெபாP மXOPவமைன:7 
அ¤'r ைவOதன<.மாணவ?" சா� 
7SOP ெப_ேறா?டH ேபா¢சா< 
Nசாரைண ேம_ெகாFடன<. 
அC5, ேஜ.இ.இ. �ைழ�O ேத<� 
v\�க3 கடiத 24-iேதC ெவ4யான 
TைலU5 இவா" ேஜாMவா 
அC5 மC'ெபF 7ைறவாக 
ெப_SXiததாக Wற'பGfறP. 
இதனா5 ஏ_பVட மனஉைளsசh5 
அவ< ¡:7'ேபாVG த_ெகாைல 
ெசDP ெகாFடPH NசாரைணU5 
ெத?யவiதP.

பழ�, ஏ'. 28–
பழ� ேகாNh5 பராம?'9' பd 

காரணமாக 29-H ேதC ேரா' கா< இயpகாP 
எ"B அSN:க'பVG3ளP.
அBபைட �Gக45 3-H பைட�டான 

பழ� vXக" ேகாNj:7 சா) த?சனH 
ெசDய CனiேதாBH ஆUர:கண:கான 
ப:த<க3 வXைக தXf"றன<. அwவாB 
வXH ப:த<க3 அ\வாரOC5 இXiP 
மைல:ேகாN5 ெச5ல ப\'பாைத rரதான 
வlயாக உ3ளP. 

ேமjH ப:த<க3 மைல:ேகாNj:7 
எ4C5 ெச"Bவர ேரா'கா<, )" 
இ�ைவ ெரU5 ஆfய ேசைவக3 
உ3ளன. இC5 Nைரவாக�H, இய_ைக 
அழைக ர>Oதப\cH 3 T)டOC5 
மைல:ேகாNj:7 ெச5வதா5 
ெபXHபாலாேனா< ேரா'கா< ேசைவைய 
பய"பGOC வXf"றன<. 
இiத ேரா' கா< ேசைவக3 பராம?'9 

பdகாரணமாக CனvH 1 மd ேநரvH, 
மாதOP:7 ஒX நாgH, வXடOC_7 ஒX 

ெந"ேம� Pைலய.+[ பராம<5z ப�

30–I ேத:  அைடயா9, ேசாKLகந+N2,
 ெபOL-P ப-:0- -PQ2 ச.ைள S9TதA

பராம$%&% ப(: பழ* ேகா-./ 
29-1 ேத4 ேரா% கா5 இய8கா;

மாதvH TBOத'பGவP 
வழ:கH. அ'ேபாP ேரா'கா< 
ேசைவ TBOத'பVG 
பdக3 நைடெபBH. 
அத"ப\, நாைள மBநா3 
(Cpக3 fழைம) பழ� 
vXக" ேகாN5 ேரா' 
கா< TைலயOC5 மாதாiCர 
பராம?'9 பdக3 
நைடெபBfறP.  
இைதெயாV\ ேரா'கா< 

ேசைவ நாைள மBநா3 ஒX 
நா3 மVGH TBOத'ப 
GfறP. எனேவ ப:த<க3 
)"இ�ைவ ெரU5, 
ப\'பாைதைய பய"பGOC 
ம ை ல : ே க ா N j : 7 
ெச"B vXகைன த?சனH 
ெசDய ேகாN5 T<வாகH 
சா<r5 அSN'9 
ெவ4Uட'பVG3ளP.

ேஜ.இ.இ. >ைழ@A ேத5-/ ம4%ெபC 
Dைற@: FளH-2 மாணவ5 தKெகாைல

‘~Dஜ"’ zய[ Pவாரண.6Dx ¾.276 ேகாF

தMNநாPைட   மA4ய அரS  
வTUVWற;: Hடா.X DKறYசாP[

ெபலகாN, ஏ'. 28–
காpfரM நாV\" நல�5 இXiP 

ெவ7¡ரH Nலf ெச"B NVடP 
எ"B rரதம< ேமா\ WSc3ளா<. 
க<நாடக மாTலH ெபலகாNU5 

நடiத ேத<த5 rரசார WVடOC5 
rரதம< ேமா\ ேப>யதாவP: 
இiCயா வhைமcட" வள<s> 

ெபBH ேபாP ம:க3 அைனவXH 
ெபX)தH ெகா3வ<. ஆனா5, 
காpfரM நாV\" நல�5 இXiP 
ெவ7¡ரH Nலf ெச"B NVடP. 
நாV\" சாதைனகைள NXHபாத 
வைகU5 அ:கV> 7GHப நல�5 
kZf உ3ளP. இiCயாN" ெவ_S, 

சாதைனைய பா<OP காpfரM 
ெவVக'பட ஆரHrOPNVடP. 
நாV\" ஜனநாயகOைத அl:க 
அ:கV> சC ெசDfறP. இத_காக 
ம:க4டH அ:கV> ம"�'9 
ேகVக ேவFGH.  ஆpfேலய< 
கால சVடpகைள பா.ஜ., அர0 y:f 
உ3ளP. மOCய அர0 ெகாFG வiத 
9Cய சVடOC5 நமP ம:கg:7 
தFடைனைய Nட yC fைட'பைத 
உBC ெசDP3ேளாH. பயpகரவாதH 
ெதாட<பான சVடpக3 
வj'பGOத'பVG உ3ளPட", 
அV~lயpகg:7 எCரான 
சVடpக3 வhைமயா:க'பVG 

உ3ளP.க<நாடகாN5 காpfரM 
ஆV> அைமOதP vத5 மாTலOC5 
சVடH ஒ�p7 ெகVGNVடP. 
ஹ¦'4U5 இளHெபF 

ெகாைல ெசDய'பVட சHபவH நாG 
v�வPH அC<s>ைய ஏ_பGOC 
உ3ளP. 7_றவா4 £P நடவ\:ைக 
எG:க ேவFGH என ம:க3 
எC<பா<:f"றன<. ஆனா5, மாTல 
அர0 சமரச அர>யh5 ஈGபGfறP. 
நமP மக3க4" உUைர' ப_S 
மாTல அர0:7 கவைலU5ைல. 
தpக4" ஓVG வpf £P மVGேம 
அவ<கg:7 கவைலயாக உ3ளP. 
இwவாB rரதம< ேமா\ ேப>னா<.

நா"#$ நல'( இ*+, கா./ர1 ெவ45ர6 
7ல/ ெச$9 7"ட,: <ரதம? ேமா#

ெச"ைன, ஏ'.28– 
ெச"ைன மாநக< ப7Cக45 

வXH ெச'டHப< மாதH வைர 
7\y< ேதைவைய சமா4:க v\cH 
என ெச"ைன 7\y< வா?யH 
ெத?NOP3ளP. 
த)ழகOC5 மா<s, 

ஏ'ர5மாதpக45 ெவ'பH 
அCக?:7H ேபாP, ெவ'பs சலனH 
காரணமாக வழ:கமாக மைழ 
ெபDcH. ஆனா5 இiத ஆFG 
மைழ 7ைறவாகேவ ெபDP3ளP. 
வழ:கமாக மா<s 1 vத5 ஏ'.27 
வைர த)ழகOC5 சராச?யாக 54 
)£ மைழ ெபDcH. ஆனா5 இiத 
ஆFG 9.4 )£ மைழ மVGேம 
ெபDP3ளP. இP வழ:கமான 
அளைவ Nட 83 சத�தH 7ைற�. 
இiத காலகVடOC5 ெச"ைன, 
ெசpக5 பVG, கா�>9ரH, ேவ|<, 
CXவFணாமைல, CX'பO¡<, 
கட|<, தXம9?, fX§ணf? 
உ34Vட 16 மாவVடpக45 ஒX 
ெசாVG மைழ Wட ெபDயN5ைல. 
அேத ேநரH நாg:7 நா3 ெவ'பH 

அCக?OP வXfறP. 
இPெதாட<பாக இiCயவா�ைல 

ஆD� ைமயOC" ெத" மFடலO 
தைலவ< எM.பாலs சiCர" 
WBHேபாP, 
‘‘த_ேபாP ப>r: ெபXpகட5 

ப7CU5 எ5Tேனா Tல�வதா5 
த)ழக ப7CU5 ெவ'பH அCகமாக 
இX:7H.ேபாCய ேமகpக3 
உXவாகாததா5 மைழ வாD'9 
7ைறiP3ளP’’ எ"றா<. 
த)ழகOC5 ெவ'பH அCக?OP 

வXவதா5, ெச"ைன மாநகX:7 
7\y< வழp7H ஏ?க45 y< மVடH 
7ைறiP வXfறP. த_ேபாP  F\ 
ஏ?U5 1,020 )5hய" கன அ\, 
ேசாழவரH ஏ?U5 130 )5hய" கன 
அ\, 9ழ5 ஏ?U5 2,930 )5hய" 
கன அ\, கFண" ேகாVைட 
- ேத<வாD கF\ைகU5 386 
)5hய" கன அ\, ெசHபரHபா:கH 
ஏ?U5 2,389 )5hய" கன அ\என 
ெமாOதH 6,855 )5hய" கன அ\ 
y< இX'r5 உ3ளP.�ராணH ஏ? 
வறFG3ளP. 
கடiத ஆFG இேத ேதCU5 

(ஏ'.27) ெமாOதH 8,263 )5hய" 
கனஅ\யாக இXiதP. இiத ஆFG 
y< இX'9 ேந_ைறய Tலவர'ப\ 
1,408 )5hய" கனஅ\ y< 7ைறவாக 
உ3ளP. இதனா5 இiத ஆFG 
ேகாைடU5 7\y< தVG'பாG 
ஏ_பGேமா? என ெபாPம:க3 
மOCU5 அsசH ஏ_பVG3ளP. 
இP 7SOP ெச"ைன 7\y< 

வா?ய அCகா?க4டH ேகVடேபாP, 
‘‘த_ேபாP உ3ள y< இX'ைப: 
ெகாFG ெச'டHப< மாதH வைர 
ெச"ைன:7 7\y< வழpக v\cH.
ேமjH, கட5yைர 7\yரா:7H 
CVடOC" ^Z ஏ_ெகனேவ 
£�©<, ெநHேமhU5 CனvH 
210 )5hய" hVட< 7\y< 
fைடOP வXH TைலU5, இiத 
ஆFG ெநHேமhU5 9Cதாக' 
பய"பாVG:7 வiP3ள கட5 yைர 
7\yரா:7H CVடH kலH CனvH 
150 ). hVட< 7\y< fைடOP 
வXfறP. எனேவ இiத ஆFG 
ேகாைடU5 7\y< தVG'பாG 
ஏ_படாP’’ எ"றன<. 

ெசXைன]/ D^_5 தP[%பா[ வரா;:
D^_5 வா$ய அ4கா$ தகவ/
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Coimbatore, Apr 28:
SBI Card, India’s larg-

est pure-play credit card 
issuer, has launched three 
variants of its first travel-
focused core credit card, 
‘SBI Card MILES’, in 
Mumbai today. The card 
is aimed at bringing ho-
listic travel benefits to 
travellers of all kinds – 
travel aspirers to frequent 
fliers to travel aficiona-
dos. SBI Card MILES 
offers compelling features 
that include conversion 
of Travel Credits to Air 
Miles and Hotel Points, 
accelerated rewards on 
EVERY travel booking, 
and airport lounge access 
among others. Empower-
ing cardholders with abso-
lute choice of redemption, 
the card partners over 20 
airline and hotel brands 
including Air Vistara, 
Air India, Spicejet, Air 
France-KLM, Etihad Air-
ways, Air Canada, Thai 
Airways, Qantas Airways, 
ITC Hotels, IHG Hotels 
& Resorts, and Accor 
among others.
According to Dinesh 

Kumar Khara, Chairman, 
State Bank of India, “The 
strong economic growth 
and robust consumption 
landscape has accentu-
ated India’s position in 
the world. Even in travel 
sector, today, India is 
considered amongst the 
key source markets for 
outbound travel in many 
countries including those 
in Asia and Europe. I 
congratulate SBI Card 
on the launch of SBI 
Card MILES, a strong 
product that will redefine 
the travel experiences for 
Indian consumers.”
It is evident that Indians 

are increasingly becom-
ing open to more and 
varied travel experiences. 
The three variants, SBI 
Card MILES ELITE, SBI 

Card MILES PRIME, and 
SBI Card MILES, have 
been designed to elevate 
these experiences through 
curated travel benefits. 
Cardholders can earn up 
to 6 Travel Credits on 
every INR 200 travel 
spend and up to 2 Travel 
Credits on spending INR 
200 on other categories. 
The offerings under ‘SBI 
Card MILES’ bouquet en-
able cardholders to carry 
out an easy and seamless 
Travel Credits redemption 
across multiple renowned 
flights and hotel partners. 
One can convert these 
Travel Credits into Air 
Miles/Hotel Points of 
respective partners or di-
rectly use them to book 
air tickets and hotel ac-
commodations by visiting 
SBI Card mobile app or 
website https://www.sbi-
card.com/. Alternatively, 
one can redeem them 
on SBI Card’s Rewards 
Catalogue as well.
Speaking at the launch  

Abhijit Chakravorty, MD 
& CEO, SBI Card said, 
“Our customer-centric ap-
proach has always driven 
us to design innova-
tive products, solutions, 

and services that address 
the evolving and diverse 
lifestyle needs and offer 
customers an extremely 
rewarding experience. 
Indian travellers are large 
global spenders and natu-
rally, with increased and 
more robust travel plans, 
consumers are looking 
for curated benefits to 
enhance their travel expe-
riences. SBI Card MILES 
is our endeavour to offer 
our customers the best of 
all the travel benefits. The 
card has been designed to 
become one true travel 
partner for the cardhold-
ers. We are sure that our 
cardholders will enjoy the 
exclusive benefits offered 
by our travel-centric core 
card.”
SBI Card MILES ELITE 

comes with multiple and 
varied spends milestone 
benefits. These include up 
to 5000 Travel Credits on 
reaching spends of INR 
1 lakh in 60 days of 
enrollment; up to 20,000 
Travel Credits on spends 
milestone of INR 12 lakh; 
and spends-based fee re-
versal on reaching spends 
milestone of INR 15 lakh.
With airport lounge ac-

cess being an important 

part of the overall travel 
experience, SBI Card 
MILES ELITE offers 
Priority Pass membership. 
Using the card, cardhold-
ers will be able to enjoy 
up to 8 complimentary 
domestic lounge visits 
and up to 6 international 
airport lounge visits in a 
year. What’s more, the 
card also enables users to 
earn additional domestic 
lounge access. Every time 
a cardholder achieves the 
cumulative spends of INR 
1 lakh, cardholders will 
receive 1 gift voucher for 
lounge access that can be 
used by either the card-
holder or the guest.
Importantly, SBI Card 

MILES ELITE cardhold-
ers will also enjoy a 
low foreign transaction 
mark up of 1.99% and 
travel insurance cover. 
The card will be available 
on Mastercard and RuPay 
network. The joining and 
annual fees of SBI Card 
MILES ELITE is INR 
4,999 plus applicable 
taxes while SBI Card 
MILES PRIME and SBI 
Card MILES have a fee 
of INR 2,999 and INR 
1,499 plus applicable 
taxes respectively.

SBI Card launches MILES for 
travel enthusiasts

S t a r t i n g  M a r c h 
2024, the Association 
of Mutual Funds in 
India (AMFI) mandated 
Asse t  Managemen t 
Companies (AMCs) to 
conduct stress tests on 
their small and mid-cap 
fund schemes. These 
tests assess the fund’s 
ability to handle high 
redemption pressures, 
offering valuable insights 
to investors on liquidity 
risk. Essentially, the 
test aims to simulate 
a scenario where a 
significant portion of 
investors redeem their 
units, either during a 
market downturn or 
when investor confidence 
weakens. Keeping this 
situation in mind, the 
test would be conducted 
on two parameters; first 
to assess the amount of 
time needed to liquidate 
25% of the portfolio and 
second, to assess the 
amount of time needed 
to liquidate 50% of the 
portfolio. 
Looking Beyond the 

Numbers: A Holistic 
Approach
While the number 

of days for liquidation 
is a valuable data 
point, it’s crucial to 
consider other factors 
for a comprehensive 
understanding of a fund’s 
liquidity. Here are some 
of the key metrics that 
an investor must take 
into consideration. 
Cash and Bottom-

H e a v y  P o r t f o l i o s : 
Assume that a scheme 
has relatively higher 
allocation towards cash 
or large-cap stocks, which 
are generally considered 
to be more liquid. 
This indicates that the 
fund’s ability to handle 

redemptions is efficient, 
since the availability of 
a healthy amount of 
cash has the potential 
to act as a buffer during 
redemptions. 
Risk Measures: A 

stock’s Beta is an 
indication of its response 
to volatility. Generally, 
stocks with Beta lower 
than 1 are considered 
to be less influenced 
by external volatility 
and vice versa. A lower 
beta suggests the fund’s 
performance may deviate 
less from the benchmark, 
potentially offering some 
stability. 
Therefore, investors 

must consider the overall 
beta of the portfolio to 
determine how impacted 
will the scheme be in 
the face of redemptions. 
Ano the r a spec t  t o 
consider is the Price-
to- Earnings Ratio (PE 
Ratio) to understand 
the inherent risk of the 
portfolio’s holdings.
Understand the Long-

Term Trends: Don’t just 
focus on the latest stress 
test results. Analyze how 
liquidity has changed 
over time. A seemingly 
good number today might 
not hold true if liquidity 
keeps deteriorating.
Concentration Levels: 

High or increasing 
investor concentrationhas 
the potential to pose 
various risk factors. 
Further, thelesser number 
of investors holding 
significant portions of 
the fund can impact 
liquidity. If a few large 
investors redeem their 
units, it can create 
a ripple effect. It is 
imperative for investors 
to consider this aspect 
a longs ide the cash 

holdings in large-cap 
stocks. Additionally, it 
is also important to 
understand how the fund 
has performed during 
market drawdowns to 
understand the fund’s 
risk taking and mitigation 
capabilities. 
Key Takeaways for 

Investors 
I n v e s t o r s  m u s t 

understand that the stress 
test is a valuable tool 
to assess a small and 
mid-cap fund’s liquidity 
and risk profile. By 
understanding the stress 
test results alongside 
other relevant data points, 
investors can make 
informed decisions about 
their small and mid-cap 
mutual fund investments. 
Fur thermore , s t ress 
testing is no longer 
a one-time exercise. 
AMCs are integrating 
i t into thei r long-
term risk management 
strategies, and they will 
continuously monitor 
these tests and adjust 
their policies as needed. 
That being said, the 

onus is on investors 
to look beyond just 
headline numbers and 
consider the parameters 
mentioned above to aim 
for risk-adjusted returns. 
It is imperative to adopt 
a holistic approach to 
assess a fund’s true 
liquidity and its ability 
to wea the r marke t 
storms. It is easy to fall 
prey to market noise, 
but the idea is to make 
more prudent investment 
decisions that align 
with individual risk 
tolerance and investment 
goals.

Ashwin Patni, Head 
Products & Alternatives, 
Axis AMC 

What does stress test 
mean for investors?

Ashwini Kumar Tewari, MD, SBI, Dinesh Kumar Khara, Chairman, SBI  Abhijit 
Chakravorty, MD  CEO, SBI Card.

Chennai, Apr 28:  
Chief Minister Stalin 

and other political 
leaders in the State 
condemned the Union 
G o v e r n m e n t  f o r 
releasing a measly 
amount of Rs 276.10 
crore as flood relief 
w h e n  t h e  S t a t e 
government had sought 
a relief package of Rs 
37,907 crore to tide 
over the devastation 
caused by Cyclone 
Michaung and the 
floods in the southern 
districts in 2023.   
No funds (nidhi) or 

justice (needhi) for 
Tami l Nadu f rom 
the deceitful Union 
Government, Stalin 
said in his message 
on X, adding that the 
people of the State 
were watching each 
and every action of 
the Union Government. 
Even the present release 
of funds was made 
only after the State 
government approached 
the Supreme Court, he 
said.   
The State government 

had already spent Rs 
2,477 crore towards 
providing immediate 
relief to the victims 
of the floods and 
r e c o n s t r u c t i o n  o f 
infrastructural facilities 
from the State Disaster 
Relief Fund (SDRF), 
he said. Soon after 
four northern districts 
of the State, Chennai, 
Tiruvallur, Kanchipuram 
and Chengalpattu, went 
under water due to the 
ravages of Cyclone 
Michaung in October, 
2023, and four southern 
districts, Tirunelveli, 
T h o o t h u k u d i , 
Kany akuma r i  a nd 

CM, leaders criticise Centre for 
releasing less amount for flood relief

Chennai, Apr 28:   
The state cyber crime 

police have cautioned 
p e o p l e  a b o u t  a n 
artificial intelligence-
assisted voice cloning 
scam, and urged people 
to remain vigilant even 
if they receive distress 
calls from their ‘dear 
ones’. Scammers may 
use deceptive tactics 
and voice cloning to 
imitate voices of family 
members and friends, 
to extract money from 
potential victims, said 
an advisory issued on 
Saturday.  
Scammers employ 

var ious tac t i c s to 
convince victims that 
they were indeed in 
emot iona l d i s t r e s s 
and urgently needed 
money. “Behind the 
scene, the scammer 
utilises sophisticated 
artificial intelligence 

(AI) software to clone 
the voice of the person 
they are impersonating. 
They obtain the voice 
sample of the person 
they are impersonating 
f r om the i r  soc i a l 
media posts/videos or 
by simply talking to 
the person over the 
phone as a wrong 
call,” the press release 
explained.  
The scammer then 

requests the victim 
to t ransfer money 
immedia te ly, of ten 
suggesting fast payment 
methods such as UPI, 
police said. To protect 
oneself, cybercrime 
police suggest asking 
questions or contacting 
the supposed caller 
through a verif ied 
number before taking 
any action.  
“ S t a y  i n f o r m e d 

about common scams, 

i n c l u d i n g  v o i c e 

cloning fraud, and 

recognise the warning 

signs. Be wary of 

unexpected requests 

for money, especially 

if they involve urgent 

situations or emotional 

man ipu l a t i on . Use 

secure communication 

channe l s , such as 

encrypted messaging 

apps or video calls, 

to verify identity,” the 

release advised.  

Victims of similar 

activi t ies or those 

who have come across 

any such suspicious 

activities can report the 

incident by calling the 

cyber crime toll-free 

helpline no 1930 or 

registering a complaint 

at www.cybercrime.

gov.in  

Artificial intelligence voice cloning, 
cyber police issues advisory

Tenkasi, were heavily 
affected in December, 
teams from Delhi had 
come to take stock 
of situation and also 
assess the loss. Also 
Read - Cop wins 
hearts carrying woman 
devotee on his back on 
rocky terrain   
The State government 

on its party demanded 
a total of Rs 37,907 
crore as relief for both 
the natural disasters 
and after a prolonged 
delay Rs 115.49 crore 
has been sanctioned 
for Cyclone Michaung 
and Rs 160.61 crore 
for the floods that 
sank the four southern 

districts, Leader of the 
Opposition in the State 
Assembly, Edappadi K 
Palaniswami was also 
critical of the release 
of the less amount 
for flood relief and 
said that all Union 
Governments behaved 
the same way and 
deprived the States 
of funds. However, 
he blamed the DMK 
government for not 
be i ng r e s ou r c e f u l 
enough to get the 
necessary funds.   
TNCC president K 

Selvaperunthagai said 
the Union Government 
had been depriving 
Tamil Nadu of its due 

share of funds in the 
last 10 years and the 
present allocation made 
by the Union Home 
Ministry as flood relief 
was just a proof of 
that. In a statement, he 
said that the Rs 276.10 
crore released now was 
just the fund that was 
remaining in the SDRF 
after an earlier release 
of Rs 406.57 crore 
from the total amount 
of Rs 682.63 crore that 
was due for the State. 
So, no relief had been 
provided by the Union 
Home Ministry for the 
two disasters, he said.  

Butterfly Gandhimathi Appliances Limited 

4eutterUy 
A Crompton Subskh0,y 


	1.pdf
	28chn3
	28TM7

		2024-04-29T11:58:05+0530
	Viral Praful Sarvaiya




