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May 20, 2019 ( viP) 
To, 

The Listing Department, 
BSE Limited 
Phiroze J eejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Scrip Code : 532613 

To, 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kmla Complex 
Bandra (East), Mumbai-400 051. 

Trading Symbol : VIPCLOTHNG 

Sub: Outcome of Board Meeting held on 20thMay, 2019 

Dear Sir/ Madam, 

V 

With reference to intimation submitted to Exchanges vide our letter dated 03rdMay, 2019, we 
hereby inform you that the Board of Directors of the Company at their meeting held today 
i.e. 20th May, 2019 which commenced at 2.30 p.m. and concluded at 4.30 p.m. have 
considered and approved the Audited Financial Results of the Company for the 4th quarter 
and year ended on 31st March, 2019. 

In view of the above please find enclosed: 

1. A copy of the Audited Financial Results of the Company for the quarter and year 
ended 31st March, 2019 along with the Statement of Assets & Liabilities; Report 
issued by Statutory Auditors of the Company, M/ s Sharp and Tannan, Chartered 
Accountants, in accordance with Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 is attached herewith as Annexure A. 

2. A declaration from the Company confirming that the Statutory Auditors have given 
an Unmodified Opinion on the Annual Audited Financial Results of the Company 
for the financial year ended 31st March, 2019 is attached herewith as Annexure - B. 

This is for your information and record. 

Thanking you 

Yours faithfully, 
For VIP Clothing Limited 

D N1 ~""~-t,~ 
Chief Financial Officer & Company Secretary 
Encl : As above. 

VI PClothing Ltd. 
(\ ormerlly ~ own as Max.well Industries Ltd.) 

Reiistered Office: C-6, Street No. 2~, MlDC, 
Andhcri \E). Mumbai • 400 091. \nd,a. 
CIN: L\810\MHl991PLCOS9804 

fl' i: +9 \ (22) 28257624 /27 /33 '-IJ F:+9\ (21)2831\023 
Export Div. T: +91 (22) 28256788 

F·+9\ (22)2837\024 

~ F. . info@viporg.com 
~ W· www.v1pc\othing.m 



SHARP & TANNAN 
Chartered Accountants 

Firm's Registration No. 109982W 

Independent Auditors' Report on Standalone Financial Results For the Quarter and 
Year ended 31st March, 2019 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

To, 
The Board of Directors, 
VIP Clothing Limited (Formerly known as Maxwell Industries Limited), 
Mumbai. 

1. We have audited the accompanying statement of standalone financial results of VIP 

Clothing Limited (Formerly known as Maxwell Industries Limited) ("the Company") 

for the quarter and year ended 31st March, 2019('the statement'), being submitted by 

the Company pursuant to the requirement of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the "SEBI Regu lation 2015"), as modified by circular no. 

CIR/CFD/FAC/62/2016 dated 5th July, 2016 

2. This statement, which is the responsibility of the Company's management and has 

been approved by the Board of Directors of the Company on 20th May, 2019. The 

statement has been prepared on the basis of related standalone Ind AS financial 

statements which is in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard, prescribed under section 133 of the Companies 

Act, 2013('the Act") read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express an opinion on the 

statement. 

3. We conducted our audit in accordance with the Standard on Auditing specified under 

section 143( 10) of the Act. Those standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about 

whether the financial results are free from material misstatement(s). An audit includes 

examining, on test basis, evidence supporting the amounts disclosed as financial 

results. An audit also includes assessing the accounting principles used and significant 

estimates made by the Company's Directors. We believe that our audit provides a 

reasonable basis for our opinion. 

4. In our opinion and to the best of our information and according to the explanations 

given to us, the statement: 



SHARP & TANNAN 
LETTER NO. SHEET NO.----

• gives a true and fair view in conformity with the Indian Accounting Standards 

and other accounting principles generally accepted in India of the loss, other 

comprehensive income and other financial information for the quarter and year 

ended 31st March'2019. 

5. We report that the figures for the quarter ended 31st March, 2019 represent the derived 

figures between the audited figures in respect of the current full financial year ended 

31st March, 2019 and the published unaudited year-to-date figures up to 31st 

December, 2018, being the date of the end of nine month period of the current 

financial year, which were subjected to a limited review as stated above. 

Place: Mumbai 
Date : 20th May,2019 

For Sharp & Tannan 
Chartered Accountants 

Firm's Registration No.109982W 
B the hand of 

i rth raj l<hot 
Partner 

Membership No: (F) 037457 



VlP CLOTHING LlMITED 
fformerty known H Maxwt ll lndustrjes Limited) 

Registered Office : C-6, Road No.22, MIOC, Andheri (East), Mumbai- 400 093 
CIN NO: Ll8101MIJl 99JPLCOS9804 Wrb,ice: www.vlpdothing.l• £.mall: iavutor.rtlations'li)viporg.com Trlephone: 28151624f2S 

.... : +91(22) 28371023'24 

Sta1emen1 of Audittd Financia l RtsulJs [or the Quarter and Year ended 31st Much, 2019 

(t in lalchs) 
Ouaner Ended Year Ended 

Sr. no. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 
Audited Unaudited Audited Audited Audited 

I Revenue From Ooeralions 
a) Net Sales/Income from Operation 3.916.25 4 875.42 5,506.43 20,442.95 22 071.68 
b) Other Ooeratin11. Income 107.13 79.86 58 01 303.40 166.08 

U Other Income 54.61 4.65 36.33 196.97 128.01 
ill Total Income from Ooeration (l +II) 4,077.99 4 959.93 5,600.77 20 943.32 22 365.77 

IV Exoeoses 
Cost ofmatenals consumed 2,392.51 2 575.19 2,700.72 12 141.43 13 187.84 
Changes in inventories of finished goods 
Stock-in -Trade and work-in-oroaress (21838) 360.82 502.58 (25.36) l354 43) 
Emolovee benefilS exoense 395.11 591.27 586.19 2 109.59 I 827.82 
Finance costs 224.07 226.26 195.67 880.70 I 093.36 
Deoreciation and wnortization exocnse 80.58 82.59 82.17 331.01 335.41 
Advertisement and Public•tv exoenscs 18 01 10.89 316.04 500.78 885.17 
Other exoenses 1,358.08 I 237.12 1,428.56 5,656.24 5.641.28 

To1al expenses (IV) 4,249.98 5084. 14 S 811.93 21 594.39 22616.45 
V Profit/(loss) before exceotional items and tax Cl- IV) (171.99) ( 124.21) (211 16 (651.07 (250.68 

V1 Exceptional Items . - 33 76 - (1.63 
VII Profit/(loss) before tax (V-VI) (171 .99) (124.21) (177.40) (651.07) (252.31) 

VIII Tax expense: (4.33' (10.14) 68.48 (31. 73' 46.18 
'I) Tax expenses - . 7907 . 79.07 
(2) Deferred tax (4.33 (10.14' (10.59 (31. 73' (32.89 

IX Profit (Loss) for the period from continuing operations (VII-VITI) (167.66) (114.07) (245.88) (619.34) (298.49) 

X Profit/Ooss) from discontinued oocrations . . (4 40 . (8 73) 
XI Tax expense of discontinued ooerations . - - . -

xn Profit/(loss) from Disconunued operations (after tax) (X-Xl) . . (4.40) . (8.73) 
xrn Profit/(loss) for the period (IX+Xll) (167.66 (I 14.07] (250.28 (619.34 (307.22) 

XIV Ocher Comprehensive Income 11.36 (28. 12 4.21 (21.63 4.21 
A (i) Items that will not be reclassified to orofit or loss 

Re-measurement 2ains/llossesl on defined benefit olans 11 36 (28.121 4 21 (21.631 4.21 
(ii) Income tax relatinl! 10 items that will not be reclassified 10 orofit or loss . - - . . 

B (i) Items that will be reclassified to orofit or loss . . . . . 
(ii) Income tax relatinl!. to items that will be reclassified to orofit or loss . . . . . 

xv Total Comprehensive Income for the period (XIIl+XIV)(Comprisiog 
Profit (Loss) and Other Comprehensive Income for the period) (156.30) (142.19) (246.07 (640.97) (303.01) 

XVI Paid uo Eouitv Share Caoital - Face value ofRs.2/- each 1,651.93 1.651.93 I 651.93 1,651.93 I 651.93 
XVII Eaminl!s oer eauitv share (for continuin2 oocration): 

(I) Basic (020' (0.14' (0.30 (0.75' (0.36 
(2) Diluted <0.20 (0.14' (0.30 (0.75 (0.36 

XVlll Harninl!.S ocr eauitv share (for discontinued oocrationl: 
(!)Basic . - (001 (0.01 
2) Diluted . - (0.QI (0.01 

XIX Earnin2s oer eauitv share /for continume. & discontinued oocration I: 
(I) Basic (0 20 (0.14 (0.30 (0.75 (0.37 
2) Diluted (020 (0.14 (0 30 (0.75 (0.37 

Notes: 
I The above Audited Financial Results were reviewed by the Audit Committee and were approved by the Board of Directors at their meeting held on May 20, 2019, pursuant to 

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 
2 The Company has adopted tnd_AS 115 "Revenue from contracts with Customers' which 1s mandatory for the reporting periods beginning on or ancr April t, 20 t 8. Application of Ind 

AS 115 docs not have material impact on the financial results of the Company. 
3 Employee Stock Options (ESOP) of 9 ,09 ,000 granted to the ehgtble employees under ESOS-2017 scheme by the Company has been cancelled at the NRC meeting held on March 18, 

2019. The amount of Rs.205.95 lakhs has been reversed dunng the quarter ended on March 31, 2019 (the amount of Rs.175.51 lakhs provided in the Current FY 2018-19 and 
Rs.30.44 lakhs for the FY 2017-18) 

4 Figures for the quarter ended March 31, 2019 and March 31, 2018 are balanceing figure between the audited figures in respect of the full Financial Year and the unaudited published 
year to da1e figures upto the 3rd quarter of the respective Financial Yeai. 

5 Company has only one reponing segment that is Hosiery and others. 
6 Previous year figures have been regrouped/rearranged, wherever necessary. 

For VII' CLOTITlNG Ll)nTED 
(fonnuty known u MH:1ffll lnduslries Led.) 

~~~ 
Chairman & Managing Director 
Sun II J. Pathare 

Mumbai 
Dated: 20th May 2019 



VIP CLOTHING LIMITED 
(Formerly known as M axwell Industries Limited) 
CIN: Ll8101MHl991PLCOS9804 
Statement of Asset and Liabilities a s at 3 1st March 2019 

Sr No Particulars 

ASSETS 
1 Non-current assets 

'a) Property, Plant and Equipment 
(b} Intangible assets 
(c} Financial Assets 

(i) Investments 
(ii) Others (Soecifv nature) 

1d) Other non-current assets 

2 C urrent assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 

(v) Others 
' c) Current Tax Assets (Net) 

' d) Other current assets 

Total Assets 

EQUITY AND LIABILITIES 
I Equity 

(a) Equity Share capital 
(b} Other Equity 

n Liabilities 
1 Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings 

(ii) Other financial liabilities (other than those soecified in (b) below) 
(b) Provisions 

(c) Deferred tax liabilities (Net) 

2 Current liabilities 
' a) Financial Liabilities 

(i) Borrowings 
(ii) Trade oavables 
(iii) Other financial liabilities (other than those soecified in (c) below) 

(b) Provisions 

'c) Other current liabilities 

For VlP CLOTIHNG LIMITED 
(Formerly known as Mnwtll Industries Ltd.) 

~~~ 
Chairman & Managing Director 
Sunil J . Pathart 

Mumbai 
Dated: 20th May 2019 

Total Equity and Liabilities 

~ in lakhs) 

As at As at 
31.03.201 9 31.03.2018 

3,864.95 4,101.29 
12,460.65 12,501.95 

1.15 1.15 

100. 1 I 124.19 

36.58 37.02 

11,169.53 11,348.92 

6,044.17 6,5 16.53 
1.60 0.68 

570.55 510.23 

28.74 23.89 
0.76 0.96 

13.40 6.96 
1,420.67 1,184.37 

35,712.86 36,358.14 

1,65 1.93 1,651.93 
17, 140.34 17,811.75 

21.73 31.44 
582.38 522.95 
116.84 90.21 

5,360.73 5,403.30 

8,246.10 7.979.48 
2,075.29 2,408.54 

256.44 214.49 
219.81 212. 16 

41.27 31.89 

35,712.86 36,358.14 



A 
( viP} 

V 
Annexure-B 

May 20, 2019 

To, To, 

The Listing Deparhnent The Listing Deparhnent, 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex 

Mumbai-400 001. Bandra (East), Mumbai-400 051. 

Scrip Code : 532613 Trading Symbol : VIPCLOTHNG 

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we hereby declare that M/ s Sharp and Tannan, Chartered Accountants 
(Firm's Registration No: 109982W), Statutory Auditors of the Company have issued an 
Unmodified Opinion on the Armual Audited Financial Results of the Company for the 
financial year ended 31st March, 2019. 

This is for your information and record. 

Thanking you 

Yours faithfully, 
For VIP Clothing Limited 

~ N) N°\"")J;T-
Chief Financial Officer & Company Secretary 
Encl : As above. 

YIP Clothing Ltd, 
(Formerl\y known as Maxwell Industries Ltd.) 

Reiistered omce~ C-6, Street No. 2~, MlDC, 
.h.nd'ncr'i (E), Mumba, -400 093. \nd,a. 

C\N: US\0\M\\\99\\>\,COS9804 

t\) T: +9\ (22) 28257624 /27/33 
F: +9 \ (22) 2837 \ 023 

faport Div. T: +9 \ (22) 28256788 
F:+9\(22)2837\024 

E : info@viporg.com 
W: www vipc\othing.in 


