
 

 
 
 
 

May 28, 2024 
 
 
Head – Listing Compliance 
BSE Limited, 
P.J. Tower, Dalal Street, 
Fort, Mumbai – 400 001. 
 

Dear Sir, 

Sub: Submission of Financial Results for the Year Ended 31st March 2024 under Regulation 
29(1)(a) of SEBI Listing Obligation and Disclosure Requirement, 2015. 

Dear Sir/Madam, 
 
In relation to above mentioned caption, please find enclosed herewith financial results for the 
Quarter ended 31st March 2024 and Audited Financial Results for the financial year ended on 31st 
March, 2024 under SEBI Listing Obligations & Disclosure Requirement, 2015. 
 
Please take the above information on record. 
 
Thanking you, 
 
For Shakti Press Limited 
 
 
 
Raghav Sharma 
Managing Director 
(DIN: 0588740) 
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Chartered Accountants

MUMBAT I NAGPUR I AMRAVATI I KIS!,TANGARH

INDEPENDENT AUDITOR'S REPORT

To the members of ,,SHAKTI 
PRESS LIMITED,,

CIN: L222[9MH 1 993 p LCOT LBB}

Report on the Audit of the standalone Financial statements of shakti press Limited

Opinion

we have audited the accompanlng standalone financial statements of SHAKTI pRESs
LIMITED ("the company'), which comprise the Balance Sheetas at3:1/03/2024,thestatement
of Profit and Loss, Statement of cash ilom for the year then ended, and notes to the financial

ij?j:ilil:t;.including 
a summarv of the significant accounring policies and orher explanatory

In our opinion and to the best of our information and according to the explanations given to us,except for the matters described in the Basis of Qualified opinion, the aforesaid standalonefinancial statements give the information required by the Aci in the manner so required andgive a true and fair vi-ew in conformity with the aciounting principles generally accepted inIndia, of the state of affairs-of the companyas atMarch st,io2+,and proflg andits cash flowsfor the year ended on that date.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing ISAsJ specified undersection 143(10) of the Companies Act, 2013. Our responsibilities under those Standards arefurther described in the Auditor's Responsibilities foi the Audit of the Financial Statements
section of our report. we are independent of the Company in accordance with the code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements ,nil". the provisions of the Companies
4ct,2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidencewe have obtained is sufficient and appropriate to provide a basis for our opinion. Basis of
Adverse opinion are mentioned in the Emphasis of Mitter paragraph.

Emphasis of Matter

7. Long outstanding Share Application Money of Rs. 53,13,000 is still not refunded as on
31,/03/2024.

2. Banks Accounts & Cash;

r cash deposited into the account is Rs.32.94 Lacs during the year.
o cash withdrawn from account is Rs. 77z.zg Lacs during the year.

b. ICICI BankA/c:
o cash deposited into the account is Rs. 201.04 Lacs during the

. I::il-,thdrawn from accounr is Rs. 10.81 Lacs during rhe year.
c. Cash;

o Cash collected from Debtors is lls. 7Z4.OZ Lacs.
d. No satisfactory explanation has been provided for the above.

3. Physical verification of stock could not be carried out and we had to rely on the stock
figures as given by the management.

+" There are various long outstanding balances both in debit and credit side under vario
head such as Sundry Debtors, creditors, Loans and Advances. They are lying here
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years without any ledger confirmation. They should be written off or rectified inaccordance with the generally accepted ,..orriing policies.5' The management has not been recognizing deferred tax asset/liability, it seems theyhave not been following the provisions of Ind AS 12.
6. Debtors [30 Parties) of Rs. 1,s5,7s,g22 aremore than 3 years old. The same being rimebarred should have been written off.
7' Depreciation is calculated on aggregate basis as the company has not maintained thecomponent wise records of fixed assets. This is not in accordance with Ind AS 16"Property Plant and Equipment,,.
B' Internal auditor for the F.Y.2022-23 has not been appointed by the company as required

under section 138 of the Companies Act,201.3.
9' Managerial remuneration has not been paid or provided l

requisite approvals mandated by the provisions of section r.97
the Companies Act.

in accordance with the
read with Schedule V to

10' GST RCM have not been paid on some required payments. GST credit as per portal is
more than that is recorded in the books. It has not been reconciled by the Management.

11' 'fhe company has not held its Annual General Meeting for last 4 years for financialyears
201'9-20 till 2022-23' Hence, the Financial Statements of the company have not received
the approval of the shareholders. In such situation, for carry forward of opening balance
we have relied on audited financial statements of last year.

12' Salary expense is not booked properly. PF, ESIC payments are done more than the
liability as per salary recorded.

Responsibility of Management and Those Charged With Governance for the standalone
financial statements

The Company's Board o,f Directors is responsible for the matters stated in section 134[5J of the
Companies Act 20L3 ("the Act'] with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordanie with the accounting principles
generally accepted in India, including the accounting Standards specified under ,".iion 133 of
the Act, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the aisets of the Comlany and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudenU and design, impllmentation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness ofthe accounting records, relevant to thu p.uprration and presentation ofthe
financial statement that give a true and fair view and ,.o f."e from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicible, matters related Io going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternalive but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Aud itor's Responsibil ity

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and aEs
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level



assurance' but is not a guarantee that an audit conducted in accordance with sAs will alwaysdetect a material misstatement when it exists. Misstatements can arise from fraud or error andare considered material if, individually or in the aggregate, they could reasonably be expected toinfluence the economic decisions of ure., taken-on the basis of these standalone financialstatements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:o Identify and assess the risks of material misstatement of the standalone financialstatements, whether due to fraud or -error, design and perform audit proceduresresponsive to those risks, and obtain audit eviden.u thrt is sufficient and appropriate toprovide a basis for our opinion' The risk of not detecting a material misstatementresulting from fraud is higher than for one resulting from 

"-..o., 
,, fraud may involvecollusion, forgery, intentional omissions, misrepreseltations, or the override of internal

r;ontrol.
o obtain an understanding of internal f,inancial controls relevant to the audit in order todesign audit procedul'es that are appropriate in the circumstances. Under section143(3)[i) of the Act, we are also responsibie for expressing our opinion on whether the

Company has adequate internal financial controls system in plice and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.o (lonclude on the appropriateness of management's use of the going concern basis of
;tccounting and, based on the audit evidence obtained, whetheri mlterial uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concern. If we concluae irat a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the standalone financial statements or, if such disclosuies are inadequate, to modify our
opinion. our conclusions are based on the audit evidence obtained up to ihe date of our
auditor's reporl However, future events or conditions may cause th; Company to cease
to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of ,ny identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant auaii rinaings, incliding any significant
deficiencies in internal control that we identiflr during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in
auditor's report unless law or regulation precludes public disclosure about the matter or w



in extremely rare circumstances, we determine that a matter should not be communicated inour report because the adverse consequexces of doing so would reasonably be expected tooutweigh the public interest benefits of such communicaiion. 
-

Place: Nagpur
Date:28105 /2024

MRN 140097
FRN i.17227w

UDIN: 241.40097 BKH IEX2599

ForDPSarda&Co
Chartered Accountants
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STATEMENT OF AUDITED FINANCIAL RESUTTS FOR THE QUARTER AND TWELVE MONTHS ENDED MARCH 3L,2024

Sr.

No.
Particulars

For the qu a iiiiEnaEE"6i' For the veirinaeETi--
37.03.2024 3L.72.2023 31.03.2023 31.03.2024 31.03.2023
(Audited)

331.53

(Unaudited)

228.55

(Audited) (Audited) (Audited)

1,

Z

3

Revenue from Operations

Other lncome
27L.72 1,158.07

L.78

828.23

7.49
Total Revenue (1 + 2 ) 33r.53 228.s5 27L.72 1,159.85 829.72

4

a

b

c

d

"l

'i*l

I 
Expenses

I

lCost of Material Consumed
i

Pu rchase of Stock-in-trade
Change in inventories of Finished goods, Wlp and Stock
in trade

Employee benefit exp

Finance Cost

Depreciation and amortization exp

Other exp,enditure

164.89

37.56

18.83

34.57

29.66

101.00

152.t9

(20.06)

5. r.3

22.38

17.50

28.90

159.86

(20.33)

9.47

t8.22

42.81,

24.56

5s8.s9

54.48

38.33

96.13

84.66

179.80

577.50

(88 18)

42.03

69.36

93.81

72.76
4 Total exp_enle! (a to f) 386.51 206.03 234.59 L,17L.gg 767.28

T
6

Profit before tax (S-G)

Tax expense

i) Current tax

ii) Deferred tax

(s4.98 22.52 37.t3 47.86 62.44

Total Tax expenses

7 Net Profit after tax (7-8) (s4.s8) 22.52 37.73 47.86 62.44
a Other Comprehensive income (net of tax)

9 Total Comprehensive income for the period (10+11) (s4.98) 22.52 37.13 47.86 62.44
10

11

t2

13

141

lNet profit attibutable to

Other comprehensive income attibutable to

Total comprehensive income attributable to

Paid up Equity Share Capital (Face Value of Rs.10/- each)

Earning per equity share of Rs.10/- each

(a) Basic

(b) Diluted

(s4.e8)

352

(1.s6)

(1.s6)

22.52

352

0.64

0.64

37.13

352

1.05

1,0s

47.86

3s2

1.36

1.36

62.44

352

L.77

7.77
The accompanying notes are an integral parttf these financial statements

In terms of our report attached

ForDP
RAGHAV Dis[ailysisnd by

RAGHAV KAILASHNATH

KAILASHNAT sxmun

H 5HARMA ff:";::,-l?*:

Raghav Sharma
Managing Director

DIN: 00588740

\2.
\{
fernard Wong

Chief Financial Officer
PAN: AAYPW9156F

ll,-^(r'"../-r
Shailia Sharma

Director
DIN:05210871

Cha

CA

Partner
MRN 140097
FRN 1.1.7227w

Place: Nagpur
Datet 28/05/2024
UDIN : 241400978KHIEXz599



SHAKTI PRESS LTD.
Statement of Balance sheet at March 31, ZOZ4

1 Non-currentassets
(aJ property, plant and Equipment
(bJ Capitalwtp
(c) IntangibleAsset
(dJ Financial Assets

(i) Other Investments
(ii) Other Financial Assets

(eJ Advance Income Asset (Net)
(0 Other Non CurrentAssets

2 current assets 
Total Non'current

(a) Financial Assets

[iJ Inventory
(iiJ Trade receivables
(iii) Cash and cash equivalents

(bl Current Tax Asset (net)
(c) Other current assets

823.5 L

0.07

20.36
207.04

72.36

885.21

0.07

20.36
224.83

1,123.34

298.41.
2,033.66

L3.07

56.21,

L,2O2.L7

352.88
L,7OB,L2

25,52

67.22

Total Assets [1+zB EQUITY AND LIABILITIES
I Equity

[aJ Equity Share capital
[b] Other Equiry

LTABILITTE' Total equity (I)

2 Non-currentliabilities
(a) Financial Liabilities

(i) Unsecured loans
(ii) Other Financial Liabilities
(iii) Trade payables

(b) Provisions

Total Non - Current
3 Current liabilities

(a) Financial Liabilities
(i) Trade payables
(ii) Borrowings

IiiJ Other financial liabilities
(b) Other current liabilities
(c) Provisions

1,a7L.69

391.01
110.18

75.95

407.67
B,2L

87.29

242.69
789.74

5.62
15.06

207.60
78L,47

4.70
9.59

Total Equity and Liabilities [1+2+3
accompanying notes are an integral part ofthese financial statements

In terms ofour report attached
ForDPSarda&Co

artered Accountan

MRN 140097
FRN 1,17227w
Place: Nagpur
Date:28/05/2024
UDIN : 241400978KHIEx2599

RAGHAV sehrtadbY

KATLASHNA smu *
TH SHARMA t$l,,.';ll.J

Raghav Sharma
Managing Director

DIN: 00588740

,..

" )/-aUry
Bernard Wong

Chief Financial OIficer
PAN: AAYPW9156F

gM
Shailia Sharma

Director
DIN: 05210871

i7
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For the
Particulars

STIAKTI PRESS LTD.
Cash FIow Statement

March 3 2024
As at March 31, As at March 31,

A Ca$h fl ows-frem operati-ng activities
Profit for the period
Adjustments for:

Bad debts written off
Depreciation and amortisation of non-current assets
Gain on sale of F'ixed assets
Interest Expense
Dividend Received

Movements in working capital:
(lncrease)/decrease in trade receivables
(lncrease)/decrease in inventory
flncrease)/decrease in other financial assets
[lncrease)/decrease in other assets
I ncrease/[decrease) in borrowings
Increase/[decrease) in trade payables
[Decrease)/increase in other financial liabilities
[DecreaseJ/increase in other liabilities
Increase/[decreaseJ in provisions

Cash generated from operations
Income taxes paid
Net cash generated by operating activities

Cash flows from investing activities
Capital expenditure on fixed assets
Proceeds from sale offixed assets
Purchase of current investments
Proceeds from sale of current investments
Change in Other Financial Assets
Change in other non-current assets
Dividend received
Interest received 

]

Net cash (used in)/generated by investing activities

Ca sh. fl or..ys ftom fi 4an ci-ng_a_ctiviti es
Amount borrowed
Share application money repaid
Share Application money received
Interest paid

Repayrnent of Trade payable
Net cash used in financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end ofthe year

r r.or

23.75
L07.B9

5.47
(2.e2)

(125.871
101.00

101.00

[16-60)

[e6.131

(112.73'l
(ts.77l

(760.eo)1

[Audited)

62.44

93.81

69.3-6
(7.4e.)

161.69

(6e.64)
tBB.1B)

(4.21)

r102.01)
[6.04)

(40.9L)
7.50

[303.4e)
(7e.361

'J..49

lss.42

(777.41)

(69.36)

e46.7;r
(17O.711

tseo.le)
accompanying notes are an integral part financial statements

In terms of our report attached

MRN 140097
FRN 117227w
Place: Nagpur
Date:28/05/2024
UDIN : 241400978KHIEX2599

RAGHAV Dierraily5qndb,
RA6HAVhA USHNATH

KAILASHNA sequa

rH s H A RMA ?;::i9'-'.:';:

Raghav Sharma
Managing Director

DIN: 00588740

-'l'UX
Bernard Wong

Chief Financial Officer
PAN: AAYPW9156F

ForDPSarda&Co
Chartered Accounta

CA Pavan
Partner



1.

2

3

NOTES:

The above financial results were reviewed by Audit committee and approved at the Meeting ofBaord of Directors held on 29.05.2024.
There were no changes in the Accounting policies of the company.
The figures pertaining to the previort y"i," have been ,egroupedirearranged wherever necessary.ln accordance with the requirements of Regulation 33 of the sEBl (Listing obligations & DisclosureRequirements) Regulations, 2015, the statutory Auditors have carried out the limited review of theFinancials Results for the quarter ended March 3l,2o24.The Financial Results for the quarter ended31 March 2023 and 31 Decembe r 2023 have not been reviewed bv the Auditors.

Date: 28.05.2024

Place: Nagpur RAGHAV 
: 

f,;e;tattrsisneabr

KA|LASHNA sl,f;x*o,,
TH SHARMA oiiL: iiiza.os.za

.. l8:55:28+05'30,

Raghav Sharma

DIN:00588740
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