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12th November, 2019 Ref. No.: 101424/S/O/L-1/2019-20 

The Manager, The Manager, 

Listing/Market Operation, Corporate Relationship Department, 
National Stock Exchange of India Ltd., BSE Limited, , 

Exchange Plaza, Phiroze Jeejeebhoy Towers, 

Bandra — Kurla Complex, Dalal Street, 

Bandra (E), Mumbai — 400 001 

Mumbai — 400 051 

NSE Code — ASAHTINDIA BSE Code — 515030 

Sub: Outcome of Board Meeting - 

Dear Sir(s), 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we furnish herewith the unaudited financial results 
of the Company for the second quarter and half year ended 30% September, 2019 as 
considered, approved and taken on record by the Board of Directors of the Company in 

its meeting held today, 12 November, 2019. 

The meeting of the Board of Directors commenced at 03:00 p.m. and concluded at 

4: UOp.m. 

You ate requested to kindly take the above on record. 

Thanking you, 

Yours truly, 
For Asahi India Glass Ltd., 

awa 
Gopal/Ganatra 
Executive Director 
General Counsel & Company Secretary 
Membership No. F7090 

Encl.: As above 

Asahi India Glass Ltd. 
Corporate Office: 5th, 6th & 8th Floor, 
Tower-B, Global Business Park 
Mehrauli -Gurgaon Road 
Gurgaon- 122002 (India) 
Tel.: +91 124 4062212-19 
Fax: +91 124 4062244, 4062288 
Corporate Identity Number: L26102DL1984PLCo19542 
website : www.aisglass.com 

Registered Office: Unit No.203 to 208, Tribhuwan Complex, 

Ishwar Nagar, Mathura Road, New Delhi- 110065,
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  1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 12th November, 

2019. . 

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under the Companies (Indian 

Accounting Standards) (Amendment) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016 and recognition 

and measurement principles in Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with rules issued 

thereunder and the other accounting principles generally accepted in India. 

3 Effective O1st April, 2019, the Company adopted Ind AS 116 "Leases" applied to all lease contracts existing on O1st April, 2019 using the modified 

retrospective method and has taken the cumulative adjustment to retained earnings on the date of initial application. The adoption of the Standard did not 

have any material impact on the profit of the current quarter. Accordingly comparables for the period prior to the current quarter/half year ended have not 

been restated. 

4 Previous period figures have been regrouped, wherever necessary. 

   
    

For and on behalf of Board of Directors 

Place : Gurugram fanaging Director & CEO 

Dated : 12th November 2019 
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ASAHI INDIA GLASS LIMITED 

STATEMENT OF ASSETS AND LIABILITIES 

AS ON 30TH SEPTEMBER, 2019 (Rs. Lakhs) 

Consolidated | Consolidated PARTICULARS Standalone Standalone 

31.03.2019 30.09.2019 30.09.2019 31.03.2019 

ASSETS 

Non-current assets 

194686 193873 Property, Plant & Equipments 188053 189884 

45262 51211 Capital Work-in-Progress 51152 44845 

628 4462 Other Intangible Assets 3482 538 

322 322 Assets classified as held for disposal 322 322 

Financial Assets 

4816 5154 Investments 4296 4526 

2637 2729 Loans 3151 2558 

83 64 Other Financial Assets 33 53 

7238 5651 Deferred tax assets (net) 2799 4507 

615 1187 Other Non Current Assets 1128 553 

Current Assets 

69099 68658 Inventories 66610 66967 

Financial Assets 

26951 24478 Trade Receivables 35112 37995 

2159 2479 Cash and Cash Equivalents 2404 2075 

171, 136 Loans 136 171 

23 - Current Tax Assets (Net) .- = 

14257 15640 Other Current Assets 17696 16013 

368947 376044 TOTAL ASSETS 376374 371007 

Equity 

2431 2431 Equiy Share Capital 2431 2431 

119138 122403 Other Equity 126052 122538 

(1127) (1247) Non Controlling Interest - - 

Non-Current Liabilities 

Financial Liabilities 

109928 98189 Borrowings 97566 -109224 

2065 2088 Other Financial Liabilities 1991 1975 

987 1000 Provisions 882 882 

- 4101 Other Non Current Liabilities 3138 - 

Current Liabilities 

Financial Liabilities 

32507 45031 Borrowings 43761 32461 

Trade Payables 

1150 1175 (A) Total outstanding dues of micro enterprises and small enterprises 1134 1063 

B) Total outstanding dues of creditors other than micro enterprises and 
62808: 58924 (8) 9 ‘ a6 enterprises P 58067 61876 

30708 35629 Other Financial Liabilities 35278 30436 

7790 5479 Other Current Liabilities 5193 7436 

679 772 Provisions 772 672 

- 69 Current Tax Liabilities (Net) 109 13 

368947 376044 TOTAL EQUITY & LIABILITIES 376344 371007 

IPlace : Gurugram 

Dated : 12th November 2019   
 



  

ASAHI INDIA GLASS LIMITED 

STATEMENT OF CASH FLOWS 

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019 (Rs. Lakhs) 

Consolidated Consolidated PARTICULARS Standalone Standalone 

31.03.2019 30.09.2019 30.09.2019 31.03.2019 

A. Cash Flows from Operating Activities 

28039 10335 Profit Before Tax 10868 28834 

Adjustments for: 

11858 6667 Depreciation and Amortization including Capitalized 6427 11532 

6 - Reversal of Impairment Loss - 6 

(612) (304) Net Actuarial Gains/(Losses) on Defined Benefit Plans (300) (605) 

13521 7426 Finance Costs 7334 13454 

(221) (353) Profit on Sale of Property, Plant and Equipment (Net) (354) (222) 

52591 23771 Operating Profit before Working Capital Changes 23975 52999 

5300 2473 (Increase)/ Decrease in Trade Receivables 2883 4405 

(645) (57) (Increase)/ Decrease in Loans (558) (604) 

66 19 (Increase)/ Decrease in Other Financial Assets 20 68 

2928 1587 (Increase)/ Decrease in Deferred Tax Assets (Net) 1708 . 3545 

573 (572) (Increase)/ Decrease in Other Non Current Assets (575) 634 - 

(7674) 441 (Increase)/ Decrease in Inventories 357 (7685) 

(1636) (1383) (Increase)/ Decrease in Other Current Assets (1683) . (1793) 

127 23 (Increase)/ Decrease in Current Tax Assets (Net) - 131 

(4269) (3741) Increase/ (Decrease) in Trade Payables (3738) (4378) 

2081 949 Increase/ (Decrease) in Other Financial Liabilities (82) 2025 

1306 (2242) Increase/ (Decrease) in Other Current Liabilities (2243) 1271 

909 13 Increase/ (Decrease) in Provisions 100 674 

(204) 93 Increase/ (Decrease) in Current Tax Liabilities (Net) 96 13 

51453 21374 Cash Generated from Operations 20260 51305 

(9078) (3375) Income Taxes (paid) (3606) (9695) 

42375 17999 Net Cash Generated by Operating Activities 16654 41610 

B. Cash Flows from Investing Activities 

(51249) (16166) Purchase of Property, Plant and Equipment and Intangible Assets (14310) (50731) 

826 511 Proceeds From Sale of Property, Plant and Equipment 511 827 

(755) (549) Purchase of Non-Current Investments 19 (19) 

(51178) (16204) Net Cash used by Investing Activities (13780) (49923) 

C. Cash Flows From Financing Activities 

(13521) (7426) Finance Costs Paid (7334) (13454) 
40835 5470 Proceeds from Non-Current Borrowings 5470 40341 

(10501) (8953) Repayment of Non-Current Borrowings (8939) (10496) 

(3336) 12524 Proceeds from Current Borrowings (Net) 11300 (3382) 

(3646) (2431) Dividend Paid (2431) (3646) 
(750) (500) Dividend Distribution Tax Paid (500) (750) 

9081 (1316) Net Cash Generated From Financing Activities (2434) 8613 

278 479 Net Increase in Cash and Cash Equivalents (A + B + C) 440 300 

1564 1842 Cash and Cash Equivalents at the Beginning of the Year 1806 1506 

1842 2321 Cash and Cash Equivalents at the End of the Year 2246 1806 
  

          
  

Place : Gurugram 

Dated : 12th November 2019     
  

 



  

  

VSSA & ASSOCIATES  4:125,Satdariuna enciave, Tol: aseatta, 13,14 
Now Delhi-110029 Fax : 011-41563115 

CHARTERED ACCOUNTANTS E-mall: vssaassociates@gmail.com 

  

Quarterly-and year to date Limited Review Report on unaudited results 

TO THE BOARD OF DIRECTORS OF 

ASAHI INDIA GLASS LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
of ASAHI INDIA GLASS LIMITED for the quarter and half year ended 30% 
September, 2019.being submitted by the Company pursuant to the requirements of 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 

2. This statement is the responsibility of the Company’s Management and has been 

approved by the Board of Directors. Our responsibility is to issue a report on these 

financial statements based on our review. 

3,We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015(as amended) including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For VSS A & Associates 

Chartered Accountants 
Firm Registration No 012421N 

Place: New Delhi avid 
Dated: 12 |\t\>e1% Partner 

UDIN: Membership No. 091309 
VAD IDOFAMAKEG 3USp



  
  

    

VSSA & ASSOCIATES  $:1255,settssursenciove, To 41563112, 13, 14 
‘New Deihi-110029 Fax : 011-41563115 

CHARTERED ACCOUNTANTS E-mail: vssaassociates@gmail.com 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and 

Year to date Consolidated Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 

Asahi India Glass Limited 

4. We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial Results of Asahi India Glass Limited (‘the Parent’) and its 

Subsidiaries (the Parent and its subsidiaries together referred to as “the 

Group’), and its share of the net profit after tax and total comprehensive income 

of its associates for the quarter ended 30 September 2019 and year to date 

results for the period from 15” April, 2019 to 30" September 2019 (‘the 

Statement’), being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (Listing Regulations). 

2. This Statement, which is the responsibility of the Parent's Management and 

approved by the Parent's Board of Directors, has been prepared in accordance 

‘vith the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (‘Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations and which have been initialled by us for identification purposes. 

Our responsiblity is to express a conclusion on the Statement based on our 

review. 

3, We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A 

Feview is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain 

Assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 

SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, fo the extent applicable. 

4. The Statement includes the results of the following entities: 
Subsidiaries 
(a) AIS Glass Solutions Limited 
(b) GX Glass Sales & Services Limited 
(©) Integrated Glass Materials Limited 

 



Associates 
(d) AIS Adhesives Limited 
(e) AIS Distribution Services Limited 
(Timex Group Precision Engineering Limited 

5, Based on our review conducted and procedures performed as stated paragraph 

Seas arid based on the consideration of the review reports of other aucltor® referred 

to in paragraph 6 below, nothing has come to our attention that causes us to believe 

that the azcompanying Statement, prepared in accordance with the recognition and 

rat tarement principles laid down in the aforesaid Indian Accounting Standard and 

ree ererounting principles generally accepted in India, has not disclosed the 

net nation required to be disclosed in terms of Regulation 39 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2016; as amended, including 

tra canner in which itis to be disclosed, or thatit contains any material misstatement. 

6. We did not review the interim financial results of three subsidiaries included in the 

consolidated unaudited financial results, whose interim financial results reflect total 

ceuets of Rs. 14792 Lakhs as at 20" September 2019 and total reventie of Rs. 1746 

Texhs and Rs. 4123 Lakhs, total net loss after tax of Rs, 527 Laks and Rs. 864 Lakhs 

znd total comprehensive loss of Rs. 524 Lakh and Rs. 861 Lakh for the quarter ended 

30" September 2019 and the period from 1% April 2019 fo 30" September 2019 

respectively, and cash outflows (net) of Rs 8 Lakhs for the period from !st’ April 2019 

te 30!” September 2019, as considered in the consolidated unaudited financial results. 

wv ese financial results have been reviewed by other auditors whose report has been 

furished to us by the Management and our conclusion of the statement in so far as it 

Tulates to the amounts and disclosures included in respect of these subsidiaries is 

based solely on the report of the other auditors and the procedures performed by us 

as stated in paragraph 3 above 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The consolidated unaudited interim financial results also include the Group's share 

TF net profit after tax of Rs. 302 Lakhs and Rs 67 Lakhs anc! total comprehensive 

cae ee Rs. 302 Lakhs and 567 Lakhs for the quarter ended 20° September 2019 

rons the period from 1% April 2019 to 30" September 2019 respectively as 

ape sidered in the consolidated unaudited interim financial results, 19 respect of three 

so fos, based on their interim financial statement information which have not been 

viewed by thelr auditors and are based solely on Management certified accounts. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For VSS A & Associates 

Chartered Accountants 

Firm Registration No 012421N 

  

Place: New Delhi “Samir Vaid 

Dated: \>_)y) Partner / 

UDIN 
(Membership Number 091309) 

+ 1903 Afra AENTIZ7O


