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Dear Sir,

The unaudited financial results for quarter ended on June 30, 2023, as approved by the Board of
Directors of the Company in their meeting held on August 11, 2023, were published in Business
Standard (English & Hindi) in the edition on August 12, 2023. Newspaper clippings are
enclosed.

Please take the above information on records.

Thanking You
Yours faithfully,

For Simbhaoli Sugars Limited
%’ 5

Shivank Sharma
(Asst. Company Secretary)
M.No.- A 64383
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2023

(Rs. lacs)
Quarter ended Year ended
June 30, March 31, June 30, March 31,
NSO.. Particulars 2023. 202.3 2022. 202.3
Unaudited Audited Unaudited Audited
1 | Totalincome from operations (net) 26,825.34 37,107.14 30,272.71 123,273.40
2 | Net Profit/ (loss) for the period before Tax and
exceptional items (1,153.89) 2,387.99 (1,636.22) (3,067.46)
3 | Net Profit/ (loss) for the period before Tax and after
exceptional items (1,153.89) 2,387.99 (1,636.22) (3,067.46)
4 | Net Profit/ (loss) for the period after Tax and exceptionalitems (1,122.76) 2,373.33 (1,638.33) (3,084.30)
5 | Total Comprehensive Income for the period [comprising
net profit/(loss) for the period (after tax) and Other
Comprehensive Income (after tax)] (1,122.76) 2,208.15 (1,638.33) (3,249.48)
6 | Paid up equity share capital (face value Rs.10/- each) 4,127.90 4,127.90 4,127.90 4,127.90
7 | Other Equity (16,018.98)
8 | - EPS before exceptional item (2.72) 5.75 (3.97) (7.47)
- EPS after exceptional item (2.72) 5.75 (3.97) (7.47)

BAJAJ HOUSING FINANCE LIMITED
CORPORATE OFFICE: Cerebrum IT Park B2 Building 5th floor, Kalyani Nagar, Pune, Maharashtra 411014
Branch office: 1st Floor Milstone Building, Above City Union Bank Vodafone Outlet, Near Maya Bazar, Ajmer Road,

Kishangarh-305801 (rajasthan)

U/s 13(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act 2002.Rule 8-(1) of the Security Interest (Enforcement) Rules 2002.(Appendix-1V)

Whereas, the undersigned being the Authorized Officer of M/s BAJAJ HOUSING FINANCE LIMITED (BHFL) under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers conferred under section 13(2) read
with Rule 3 of the Security Interest (Enforcement) Rules 2002, issued Demand Notice(s) to Borrower(s) /Co Borrower(s)/ Guarantor(s) mentioned
herein below to repay the amount mentioned in the notice within 60 days from the date of receipt of the said notice. The Borrower(s) /Co
Borrower(s)/ Guarantor(s) having failed to repay the amount, notice is hereby given to the Borrower(s) /Co Borrower(s)/ Guarantor(s) and the
public in general that the undersigned on behalf of M/s Bajaj Housing Finance Limited, has taken over the possession of the property described
herein below in exercise of the powers conferred on him under Section 13(4) of the said Act read with Rule 8-(1) of the said rules. The Borrower(s)
ICo Borrower(s)/ Guarantor(s) in particular and the publicin general are hereby cautioned not to deal with the below said property and any dealings
with the said property will be subject to the first charge of BHFL for the amount(s) as mentioned herein under with future interest thereon.

Name cg ::fa I::;:?:;er(s) / Description of Secured Asset Demand Notice| Date of
(LAN No, Name of Branch) (Immovable Property) Date & Amount|Possession
Branch : KISHANGARH All That Piece And Parcel Of The Non-|22nd May 2023 07-AUG-2023

( LAN No. H4Q5ECN0382493,
and H4Q5FRL0332293 )

1. SHIVAPAL VAISHNAV
(Borrower)

2. BANKATLAL VAISHNAV
(Co-Borrower)

agricultural Property Described As: Village |Rs. 6,11,923/-
Ladariya Area Admeasuring 24.44 Sq. Yds., [(Rupees Six Lac
Panchayat Samiti Didwana Dist. Nagaur, Rajasthan- [Eleven Thousand Nine
341517, East :-house Of Ram Pratap Agarwal, West [Hundred Twenty
:-nikal & Rasta, North :-shop Of Motilal, Ram Niwas |Three Only)

Modi, South :-bara Of Rambagar, Hazari Mal

VARDHMAN TEXTILES LIMITED

Chandigarh Road, Ludhiana.
NOTICE

The Equity Share Certificates of Vardhman Textiles Limited, Chandigarh Road,Ludhiana,
as per the details given below, have been reported lost by the below mentioned shareholder
and has applied for issue of duplicate share certificates. Anyone having objection to the
same may apply to the Company within 15 days of this notice otherwise, the Company shall
proceed toissue Letter of Confirmation in lieu of duplicate share certificates:

3. MANGAL CHAND (Co-Borrower)

All Above At: 89, Jain Mandir Ladadiya, Th Deedwana Dist. Nagaur, Nagaur, Rajasthan, 341517

Date: 12/08/2023 Place:- NAGAUR

Authorized Officer Bajaj Housing Finance Limited

Notes :

1

The above is an extract of the detailed format of financial results for the quarter ended June 30, 2023 filed with the Stock Exchange
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial
results for the quarter ended June 30, 2023 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com)
and the Company's website (www.simbhaolisugars.com).

For the Quarter ended June 30, 2023 and in previous years, due to higher raw material cost i.e. sugarcane costs (SAP) fixed by State
government and relatively lower sales realization of finished sugar on adverse demand & supply scenario, and other eternal factors,
the Holding Company had continuously incurred huge cash losses resulting in complete erosion of its net worth, rendering the
Company unable to meet payment obligations towards its lenders as well as to the sugarcane farmers in terms of their respective
agreements and understanding. All the production units of the Holding Company are operational continue to operate at sub-optimum
levels on year-on-year basis while consistent efforts are being made for improvement in operational efficiency viz. improvement in
sugar recovery, reduction in overheads and reduction in other operational and administrative costs etc. However, due to lack of
required working capital and no capex being undertaken towards augmentation and modernization, the operations of distillery and
sugar plants are still adversely impacted. Further, the availability of required sugarcane for optimal utilization of production capacities
is still a challenge on account of aforesaid reasons. In distillery segment, non-installation of incineration boilers and other equipment’s
to meet the stringent requirement of Pollution Control Board is still resulting in curtailed production levels. Further, the expected
accrued benefits under the Sugar Industries Promotion policy 2004 has not been yet disbursed by the State Government as the matter
is sub-judice.

Recognizing the status of the sugar industry, the state and central governments have taken a number of measures in past to improve
the financial health of sugar mills and to support the liquidation of sugarcane arrears by grant of soft loan, fixing minimum support
price of sugar, and Ethanol blending program with petrol coupled with long term tendering and fixing remunerative selling price of
ethanol etc. All these measures specifically ethanol blending programme, have resulted in revival of the sugar industry but the
Holding Company is continuing to suffer and incurring losses on account of non-availability of sufficient sugar cane commensurate
to its crushing capacities, on account of delayed payment of sugar cane prices due to adverse liquidity position, which have resulted
in the diversion of sugar cane in the command areas to the other adjoining sugar mills. Benefits under soft loan could also not be
availed, since credit facility accounts with its lenders were having NPA categorisation.

Due to default in repayment of credit facilities, lenders to the Holding Company have initiated recovery proceedings at various forums,
including filing of applications before the Hon'ble National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 and also filing of recovery proceedings against personal guarantors (Promoters) before NCLT under section
95 of Insolvency and Bankruptcy Code,2016 in addition to approaching Debt Recovery Tribunals in Delhi as well as in Lucknow,
Uttar Pradesh. One of the lenders had declared the Holding Company and Guarantors to the credit facility, as Willful Defaulters, such
impugned order of lender was Set Aside by Hon'ble Punjab and Haryana High court at Chandigarh, while another lender had started
the proceedings to examine the Willful Default and a personal hearing was also granted, basis Holding Company’s representations
the decision is kept in Abeyance. One lender has categorized Holding company with Fraud tag and same is challenged before Delhi
High Court. While one of the lenders had initiated recovery proceedings under section 138 of the Negotiable Instrument Act, wherein
non-bailable warrants were issued against the erstwhile directors and officials of the Holding Company, which is being contested
at the appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate had passed an
Attachment Order on certain assets of the Holding Company to the extent of Rs. 109.80 Crore, against which the Holding Company
has preferred an appeal before with the appropriate authority and the matter is sub-judice. The Enforcement Directorate had proceeded
to take the Constructive Possession of the Attached Property on which an Interim Stay has been granted by the Hon’ble Appellate
Tribunal.

The Holding Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Commercial lenders
have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof, while Debt
realignment proposal was submitted to other lenders against which the Holding company had initiated the repayments, pending
approval of respective lenders. Revised and improved debt resolution proposal given to commercial lenders on bilateral basis is
under consideration by the commercial lenders, while application filed with Hon’ble NCLT Bench, Allahabad is being heard. The
Commercial Lenders have also appointed two independent valuers for the valuation of the assets of the Holding Company.
Considering the steps initiated for achieving turnaround of the Company and sugar sector, and continuing manufacturing operations
in near foreseeable future with improved operational efficiency, the financial results of Holding Company are continued to be
presented on Going Concern basis, which contemplates realization of assets and settiement of liabilities, in the normal course of
business. Accordingly, property, plant and equipment’s are continued to be stated at carrying amount without testing for impairment,
pending receipt of the final valuation reports from the two independent valuers appointed by the Commercial Lenders.

As stated, aforesaid, the Holding Company has submitted comprehensive debt resolution proposals with all the lenders to commensurate
with its future cash flows including infusion of funds by strategic investor, promoters, internal accruals, monetization of assets etc.
which contemplates the total waiver of interest and concession in repayment of principal amount. Commercial lenders have
accepted the Earnest Money Deposit (EMD) offered in consonance with the Debt Resolution Proposal. Accordingly, the Interest
expenses on credit facilities pertaining to commercial lenders, for the quarter ended June 30, 2023 amounting to Rs. 5,104.63 Lakhs
(previous quarter ended June 30,2022 amounting to Rs.4,663.48 Lakhs) has not been recognized in profit and loss account. An
accumulated amount of Rs.94,052.66 Lakhs towards accrued interest has not been provided for in the books of accounts as on June
30, 2023.

The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP sugar industry. The Holding
Company had received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, but considering
the past practice of waiver/non-levying of any interest on account of delayed payment of cane price by the State Government, no
provision towards the interest on delayed payment of cane price for the aforesaid and subsequent sugar seasons has been made
in the accounts. Since, no demand notices have been raised on the Holding Company, except for sugar season 2012-13, the amount
of interest on account of delayed payment of cane price not provided for in the accounts, could not be quantified.

The auditors of Integrated Cashtech Consultants Private Limited (ICCPL’), a subsidiary company have qualified its opinion on the
financial statements for the year ended June 30, 2023 in respect of following matters:-

ICCPL had recognized revenue of Rs. 462.57 Lakhs as unbilled revenue in the earlier financial years, which had been in disputes
with the counter parties. Further the counter parties had also hold back the payment of Eamest Money Deposits of Rs. 100.00 Lakhs,
which has been shown as recoverable in the books. Pending final settlement of the disputes, the unbilled revenue and Earnest Money
Deposits balances are continued to be carried forward at the same amount, without making any provision for the expected credit
losses and estimated probable losses on account of disputes. The auditors are not made available of appropriate impairment
assessment carried out by the management and accordingly, expressed their opinion that they are unable to comment on the same,
including the compliance of the Ind AS 36 and any consequential adjustment that may arise in this regard in the financial statements
of ICCPL.

ii. Trade receivables includes overdue receivables for more than one year amounting to Rs. 306.79 Lakhs, which has been classified

as considered good and against which provision for expected credit loss of Rs. 93.39 Lakhs has been made. Examination of records
of ICCPL revealed that the counter parties had not accepted the invoices raised by ICCPL on account of various disputes in fulfillment
of the contracts and are also not confirming that these payments are due to IPPCL as per their records. In absence of the confirmation
and considering the fact of non admission of invoices, the auditor expressed their opinion that the entire receivable amount of Rs.
306.79 Lakhs should have been provided for by ICCPL.
The recognition of net deferred tax assets of Rs. 149.46 Lakhs in respect of past losses and other deductible temporary differences
is not in consonance with the Ind AS 12, as in the opinion of the auditors, the probability of eaming sufficient taxable profits in future
is remote in view of the above mentioned qualifications.
In the audited financial statements of Simbahaoli Power Private Limited (‘SPPL’) for the year ended March 31, 2022, the statutory
auditor of the SPPL had qualified their opinion on the matter of certain accounting disputes with the holding company aggregating
to Rs.1,197.90 Lakhs, resulting in understatement of loss after tax and overstatement of equity by the aforesaid amount. The auditors
further drawn Emphasis of Matter in respect of existence of material uncertainty on account of reduction in power tariff w.e.f. April
1, 2019, against which a writ petition has been filed by SSPL and others before High Court of Allahabad, Lucknow Bench; accounting
of power supplied during the period April 1, 2019 to September 31, 2019 resulting in higher recognition of revenue by Rs. 683 Lakhs
having consequential impact on the profits and financial statements; and consequential impact on impairment on Property, Plant and
Equipment, if any, on account of the aforesaid tariff reduction. The auditors had further drawn attention on the existence of material
uncertainty due to incurring of losses on account of reduction in power tariff having adverse impact on the liquidity of SPPL and
reported that the aforesaid facts cast significant doubts about the SPPL’s ability to continue as a going concem.
In the consolidated financial results of the Company for the Quarter ended 30 June, 2023 and other presented periods, the financial
results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL after financial year ending on March
31, 2022 have not been yet finalized and approved till date.
The transactions entered into between the Company and SPPL for the Quarter ended June 30, 2023, which have not been eliminated
in the consolidated financial results, have resulted in increase in the total revenue by Rs. 618.99 Lakhs and total expenses by Rs.
245.86 Lakhs. Further, increase in the balances of subsidiary of Rs. 1,270.16 Lakhs as on 30 June, 2023 have been included in the
consolidated balance sheet in the respective asset heads.
The Board of Directors of the Holding Company has proposed the re-appointment of Ms. Gursimran Kaur Mann, as Managing Director
of the Company w.e.f. August 02, 2021 and Mr. Sachchida Nand Misra as Chief Operating Officer and Whole Time Director w.e.f.
September 18, 2021 for a period of 2 years. The Holding Company has also approached the lenders for acceding consent for payment
of the remuneration to MD and COO & WTD. The Special Resolutions were passed at the 10th Annual General Meeting (AGM) held
on September 27, 2021. Lenders with majority share in outstanding debt have provided their consent to pay the remuneration to above
named persons. The Holding Company is actively pursuing with other lenders for obtaining their consent, having belief that consent
will be received in due course, and payment of remuneration has been made from the date of re-appointment, as stipulated by the
majority of lenders led by the State Bank of India till June 30, 2023 amounting to Rs. 279.54 lakhs including Rs 36.99 Lakhs for the
quarter ended 30.06.2023.
0 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:

Notice under section 13(2) of the Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 (The Act)

1. HARMENN SABHERWAL
2. URBAN JAZZ

(THROUGH ITS PARTNERS)
3. SIMRAN SABHERWAL

TOWER ‘H’, PRATEEK
WISTERIA, PLOT NO. GH-01,
SECTOR 77,

NOIDA - 201301, UTTAR
PRADESH

S. Name of Borrower(s) Particulars of Mortgaged Date Of Outstanding Amount
NO (A) property/ (ies) (B) NPA(C) (Rs.) (D)
1 [LOAN ACCOUNT NO.HRHLNODO00484854 |FLAT NO. 804, 8TH FLOOR, |04.07.2023|Rs.65,02,451.03

(Rupees Sixty Five Lakh
Two Thousand Four
Hundred Fifty One and
Paisa Three Only) as
on 28.07.2023

That the above named borrower(s) have failed to maintain the financial discipline towards their loan account (s) and as per
books of accounts maintained in the ordinary course of business by the Company, Column D indicates the outstanding amount.
Due to persistent default in repayment of the Loan amount on the part of the Borrower(s) the above said loan account has
been classified by the Company as Non Performing Asset (as on date in Column C) within the guidelines relating to assets
classification issued by Regulating Authority. Consequently, notices under Sec. 13(2) of the Act were also issued to each of

the borrower.

In view of the above, the Company hereby calls upon the above named Borrower(s) to discharge in full his/their liabilities
towards the Company by making the payment of the entire outstanding dues indicated in Column D above including up to
date interest, costs, and charges within 60 days from the date of publication of this notice, failing which, the Company shall be
entitled to take possession of the Mortgaged Property mentioned in Column B above and shall also take such other actions as

is available to the Company in law.

Please note that in terms of provisions of sub-Section (8) of Section 13 of the SARFAESI Act, “A borrower can tender the entire
amount of outstanding dues together with all costs, charges and expenses incurred by the Secured Creditor only till the date of
publication of the notice for sale of the secured asset(s) by public auction, by inviting quotations, tender from public or by private
treaty. Further it may also be noted that in case Borrower fails to redeem the secured asset within aforesaid legally prescribed
time frame, Borrower may not be entitled to redeem the property.”
In terms of provision of sub-Section (13) of Section 13 of the SARFAESI Act, you are hereby prohibited from transferring, either
by way of sale, lease or otherwise (other than in the ordinary course of his business) any of the secured assets referred to in

the notice, without prior written consent of secured creditor.

Place: NOIDA

For Indiabulls Rural Finance Private Ltd

Authorized Officer

BAJAJ HOUSING FINANCE LIMITED
CORPORATE OFFICE: Cerebrum IT Park B2 Building 5th floor, Kalyani Nagar, Pune, Maharashtra 411014
Branch office: 1st Floor Diwakar Complex Above Bank of India, Collectrorate Circle, near C K Honda, Chittorgarh,

Rajasthan 312001

POSSESSION NOTICE

U/s 13(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act 2002.Rule 8-(1) of the Security Interest (Enforcement) Rules 2002.(Appendix-1V)

Whereas, the undersigned being the Authorized Officer of M/s BAJAJ HOUSING FINANCE LIMITED (BHFL) under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers conferred under section 13(2) read
with Rule 3 of the Security Interest (Enforcement) Rules 2002, issued Demand Notice(s) to Borrower(s) /Co Borrower(s)/ Guarantor(s) mentioned
herein below to repay the amount mentioned in the notice within 60 days from the date of receipt of the said notice. The Borrower(s) /Co
Borrower(s)/ Guarantor(s) having failed to repay the amount, notice is hereby given to the Borrower(s) /Co Borrower(s)/ Guarantor(s) and the
public in general that the undersigned on behalf of M/s Bajaj Housing Finance Limited, has taken over the possession of the property described
herein below in exercise of the powers conferred on him under Section 13(4) of the said Act read with Rule 8-(1) of the said rules. The Borrower(s)
ICo Borrower(s)/ Guarantor(s) in particular and the public in general are hereby cautioned not to deal with the below said property and any dealings
with the said property will be subject to the first charge of BHFL for the amount(s) as mentioned herein under with future interest thereon.

Name Cg::fa g:;:?s‘;'e"(s) / Description of Secured Asset Demand Notice| Date of
(LAN No, Name of Branch) (Immovable ProPertY) Date & Amount Possession
Branch : CHITTORGARH All That Piece And Parcel Of The Non- (22th May 2023 09-AUG-2023

( LAN No. H5E4FHL0375055
and H5E4HLR0375029 )

1. KARAN CHATURVEDI
(Borrower)

2. KALPANA CHATURVEDI
(Co-Borrower)

agricultural Property Described As: North Part |Rs. 31,68,974/-
Of Residential Plot No. 14 Admeasuring 735 Sq. Ft., |(Rupees Thirty One
At Rajendra Nagar Nimbhahera Dist. Chittorgarh- |-ac Sixty Eight
312601, East : Plot No. 17, West : Road 30 Ft , North [Thousand Nine

: Plot No. 16, South : Plot No. 14

Hundred Seventy
Four Only)

All At: 14, Rajendra Nagar, Nimbahera, Chittorgarh Rajasthan-312601

Date: 12 Aug 2023 Place:- CHITTORGARH

Authorized Officer Bajaj Housing Finance Limited

. Quarter ended Year ended
Particulars of standalone 30062023 | 31.03.2023 | 30.06.2022 | 31.03.2023
Net Sales/Income from operations (Net) 26,649.46 36,191.61 29,956.57 | 121,186.03
Profit/(Loss) before tax (1,030.17) 2,347.80 (1,651.79) (3,138.36)
Profit/ (Loss) after tax (1,030.17) 2,347.80 (1,651.79) (3,138.36)
Other Comprehensive Income - (153.66) - (153.66)
Total Comprehensive Income (1,030.17) 2,194.14 (1,651.79) (3,292.02)
EBITDA 312.62 3,820.23 (219.59) 2,585.38

SURYA ROSHNI LIMITED

REGD. OFFICE : PRAKASH NAGAR, SANKHOL, BAHADURGARH 124 507 (HARYANA)

Corporate Identity Number (CIN) - L31501HR1973PLC007543
Email - investorgrievances@sroshni.com | Website - www.surya.co.in
Phone - 01276 - 241540, Fax - 01276 - 241886
NOTICE OF 50" ANNUAL GENERAL MEETING, RECORD DATE FOR
DIVIDEND ENTITLEMENT AND REMOTE E-VOTING INFORMATION
Notice is hereby given that the 50" Annual General Meeting (AGM) of the members of Surya Roshni Limited (Company) will be held on
Friday, 15" day of September, 2023 at 12:00 Noon through video conference (VC), to transact the businesses as set out in the Notice
of AGM in compliance with the applicable provisions of the Companies Act, 2013 (Act) and Rules framed thereunder and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) read with General Circular Nos.14/2020
(dated 8" April 2020), 17/2020 (13" April 2020), 20/2020 (dated 5" May 2020), 22/2020 (dated 15" June, 2020), 33/2020 (dated 28"
September, 2020), 39/2020 (dated 31* December, 2020), 02/2021 (dated 13" January, 2021), 10/2021 (dated 23" June, 2021) and
10/2022 dated December, 28,2022 respectively, issued by the Ministry of Corporate Affairs ("MCA Circular/s") and Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12" May 2020 and Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15" January
2021 issued by the Securities and Exchange Board of India ("SEBI Circular"), without the physical presence of the Members at a

commonyvenue.

Electronic copies of the Notice of the AGM and the Annual Report for the financial year ended 31 March, 2023 of the Company shall be
sent to all the members, by 22™ August, 2023, whose email ids are registered with the Company/RTA/Depository participant(s). Please
note that the requirement of sending physical copy of the Notice of the 50" AGM and Annual Report to the Members have been dispensed
with vide MCA Circular/s and SEBI Circular. The Notice and the Annual Report will also be available on the website of the
Companywww.surya.co.in and on the website(s) of the stock exchanges i.e. BSE Limited and National Stock Exchange of India at
www.bseindia.com and www.nseindia.com respectively, where the Company's shares are listed.
Pursuant to Section 91 of the Companies Act, 2013, read with Rule 10 of the Companies (Management & Administration) Rules, 2014
and Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the record date for taking into account
the list of shareholders for dividend entitlement is 25" August, 2023. The final dividend @ Rs. 4.00 per Equity Shares (subject to
deduction of tax at source, as applicable), if declared at the Annual General Meeting, will be payable to those shareholders whose names
appear on the Company's register of members on 25" August, 2023. In respect of shares held in dematerialised form, the dividend shall
be payable on the basis of beneficial ownership as on 25" August, 2023, as per the details furnished by National Securities Depository
Ltd./ Central Depository Services (India) Ltd. for the purpose, as on that date
The facility of casting the votes by the members (“e-voting”) will be provided by National Securities Depository Limited (NSDL) and the
detailed procedure for the same shall be provided in the Notice of the AGM. The remote e-voting period commences on 12" September,
2023 (09:00 A.M.) and end on 14" September, 2023 (05:00 P.M.). During this period, members of the Company, holding shares either
in physical form or in dematerialized form, as on the cut-off date of 8" September, 2023, may cast their vote by remote e-voting or by
e-voting at the time of AGM. Members participating through VC / OAVM shall be counted for reckoning the quorum under section 103 of

theAct.

In compliance to the Securities and Exchange Board of India ("SEBI") vide its Circular No. SEBI/HO/MIRSD/ MIRSD_RTAMB/P/
CIR/2021/655 dated 3" November. 2021 read with Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021 /687 dated
14" December, 2021 and circular no. SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 March 16, 2023 ("Circulars"), has made it
mandatory for the shareholders holding securities in physical form to furnish PAN, KYC (complete address with pin-code, bank detail with
MICR-CODE & IFS CODE, Email-ID, Mobile Number) and Nomination details to the Registrar and Transfer Agent ('RTA') of the
Company as effective from 1st January 2022. Registrar will not process, any service requests or complaints received from the member
until unless above KYC and nomination will not be completed by shareholder and such shareholders holding will be freeze by RTAon or
after 1st October, 2023. Members, who are holding shares in physical form and their KYC details are not yet registered with the
Company/RTA are requested to register their KYC at the earliest for receiving the Annual Report 2022-23 along with AGM Notice.
Members are requested to provide their email addresses and bank account details for registration to MAS Services Limited, RTA of the
Company. The process of registering the same is mentioned below:

FOLIO NAME CERTIFICATE DISTINCTIVE NO. OF
NOS. NOS. NOS. SHARES
20344 | Sandeep Mehandroo 201151-201154| 6866311-6866510 200
435318-435321| 23677955-23678154 200
458600 | 39490728-39490927| 200
56047 | Sandeep Mehandroo 456047 | 26664683-26664922| 240
464163 39887561-39887680| 120
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL BENCH
AT NEW DELHI
CA (CAA) /49/ ND/ 2023
[under Sections 230 to 232 of the Companies Act, 2013]
IN THE MATTER OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF:

Sections 230 to 232 of the Companies Act, 2013 read with the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016.

AND

IN THE MATTER OF:

Composite Scheme of Amalgamation amongst Versa Trading Private Limited, Bantam
Enterprises Private Limited, HR Travels Private Limited, Hi-Vac Wares Private Limited and
Lily Commercial Private Limited and their respective shareholders and creditors
(“Scheme”).

IN THE MATTER OF:

Versa Trading Private Limited, CIN : U65910DL1991PTC045296, PAN : AAACD0109L,
a private limited company incorporated under the Companies Act, 1956, having its
registered office at Flat No. 404, Akashdeep Building, 26-A, Barakhamba Road,
New Delhi—110001, India.

...Applicant / Transferor Company 1
Bantam Enterprises Private Limited, CIN : U74899DL1966PTC004682,
PAN : AAACB0346B, a private limited company incorporated under the Companies Act,
1956, having its registered office at Flat No. 404, Akashdeep Building, 26-A, Barakhamba
Road, New Delhi— 110001, India.

...Applicant / Transferor Company 2
HR Travels Private Limited, CIN : U74899DL1995PTC074972, PAN AAACH3123L,
a private limited company incorporated under the Companies Act, 1956, having its
registered office at Flat No. 404, Akashdeep Building, 26-A, Barakhamba Road,

New Delni-- 110001, India ...Applicant / Transferor Company 3

HI-VAC Wares Private Limited, CIN : U31300DL1988PTC257059, PAN : AAACH4278A,
a private limited company incorporated under the Companies Act, 1956 having its
registered office at Flat No. 404, Akashdeep Building, 26-A, Barakhamba Road,

New Delhi-110001, India. .
ew e ndia ...Applicant / Transferor Company 4

Lily Commercial Private Limited, CIN : U65923DL1985PTC306331,
PAN : AAACL3872G a private limited company incorporated under the Companies Act,
1956, having its Registered Office at Flat No. 404, Akashdeep Building, 26-A,
Barakhamba Road, New Delhi- 110001, India. .

...Applicant / Transferee Company

PUBLIC NOTICE

NOTICE is hereby given thata Company Application bearing No. CA. (CAA) /49/ ND/ 2023
was filed before the National Company Law Tribunal, Bench at New Delhi (“NCLT”) under
Sections 230 to 232 of the Companies Act, 2013 proposing a Scheme of Amalgamation
amongst Versa Trading Private Limited, Bantam Enterprises Private Limited, HR Travels
Private Limited, Hi-Vac Wares Private Limited and Lily Commercial Private Limited and
their respective shareholders and creditors (“Scheme”). By Order dated 7th August, 2023
(“Order”), passed under sub-section (1) of Section 230 of the Act, the NCLT was pleased
to:

i. dispense with the requirement of convening the meeting of the Equity Shareholders
of the Applicant/Transferor Companies 1 to 4 and the Applicant/Transferee
Company, to consider the Scheme;

ii. dispense with the requirement of convening the meeting of the Preference
Shareholders of the Applicant/Transferor Company 1, to consider the Scheme; and

iii. dispense with the requirement of convening the meeting of the Unsecured Creditors
ofthe Applicant/Transferor Company 2.

The Applicant/Transferor Companies 1 to 4 and the Applicant/Transferee Company have
no Secured Creditors. The Applicant/Transferor Companies 1, 3 and 4 and the
Applicant/Transferee Company have no Unsecured Creditors.
Representations, if any, in connection with Scheme may be made to the NCLT within thirty
days from the date of publication of this notice. Copy of the representation may
simultaneously be sent to the counsel for the Applicant Companies.
A copy of the Company Application will be furnished by the undersigned to any person
requiring the same on payment of the prescribed charges.
In case no representation is received within the stated period of thirty days, it shall be
presumed that you have no representation to make on the scheme.
Sd/-
Anirudh Das/Aditya Thyagarajan/Jayati Sinha
Shardul Amarchand Mangaldas & Co.
Advocates for the Applicant Companies
Amarchand Towers, 216, Okhla Industrial Estate, Phase-llI,
New Delhi - 110 020
Ph.: 26920500, 51590700, Fax: 26922900, 26924900

Date: 11th August, 2023
Place: New Delhi

Email: anirudh.das@amsshardul.com

11 The obligation to supply molasses quantity under levy quota has been determined and accounted for in accordance with the

Place: Simbhaoli (Hapur), India
Date : Date : August 11,2023

Eman

Molasses Policy for the year 2022-23. However, the state excise department, onits own different interpretation of the said policy,
has determined higher quantities to be supplied under levy quota. Against which representations have been made to the State
Government by the sugar industry, including the holding company. Pending settlement of the matter and in view of legal recourse
available to the holding Company, no adjustment has been made in respect of the said higher levy quota in these financial results
and the value of molasses supplied under levy quota over and above the quantity determined as per Policy has been treated as
recoverable.

2 Thefigures for the quarter ended March 31, 2023 are the balancing figures between the audited/restated figures of the full financial
year and published unaudited year to date figures up to third quarter for the respective financial years, which were subjected to the
limited review by the auditors.

3 The above results were reviewed and recommended by the Audit Committee and approved by  the Board of Directors of the Company
at their respective meetings held on August 11th 2023.

For Simbhaoli Sugars Limited

Sd/-

Gursimran Kaur Mann
Managing Director
DIN: 00642094

Simbhacli Sugars Ltd. Bimbnaci-2as=or. Diste. Hapur, (LLF0. India

P
i | - o

FESG ZZO00, 1560 9001 150 14001 Cartiied So.

cmom or sl et 1800-11-TEG0  Wol | e SIDRe oS IQare, oo oo

In case,
Physical Holding
email address and Bank details:

Send a duly signed request letter to the RTA of the Company i.e. MAS Services Limited, or email at
investor@masserv.com and provide the following details/Forms/documents for registering KYC details including

a

Folio No., Name of Shareholder & Mobile No.

b

Duly Signed ISR-1, ISR-2, SH-13 or other relevant form (already send to shareholders by speed post) with
self-attested scanned copy of the PAN Card and self-attested scanned copy of any one of the following
documents viz., Aadhaar Card, Driving Licence, Election Card, Passport, utility bill or any other Govt.
document in support of the address proof. The above said forms are available on the website of the Company
atwww.surya.co.in and on the Company's RTA's website at www.masserv.com

Details of Bank Account:

K22

* Name and Branch of the Bank

* The Bank Account type

+ Bank Account Number

+ MICR Code Number and IFSC Code
« Copy of the cancelled cheque bearing the name of Shareholder

In case,
Demat Holding

process advised by your DP

Please contact your DP and register email address and bank account details in your demat account, as per the

Members holding shares in demat form can update their email address with their Depository Participants. The notice of the AGM shall
contain the instructions regarding the manner in which the shareholders can cast their vote through remote e-voting or by e-voting atthe

time of AGM.

The Notice of AGM will be sentto members in accordance with the applicable laws on their registered email addresses in due course.

Alithe shareholders holding shares in physical mode are hereby requested to convert their shares in the Demat form.
By Order of the Board
for SURYA ROSHNI LIMITED

Dated: 11" August, 2023
Place: New Delhi

sd/-
B B SINGAL

CFO & COMPANY SECRETARY
Membership No. A-10781

Extract for Statement of Unaudited Standalone and Consolidated Financial
Statement of Acme Resources Limited for Quarter ended 30th June 2023
Registered office : 984, 9th Floor, Aggarwal Cyber Plaza -,

Netaji Subhash Place, Pitampura, New Delhi - 110034
[Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]

STANDALONE
sl. Particulars QUARTER ENDED YEAR ENDED
No. 30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023
(Unaudited) | (Audited)* | (Unaudited) | (Audited)*

1 | Total Income from Operations 148.38| 2,010.52| 157.07| 2,705.65

2 | Net Profit for the period (before Tax,

Exceptional and/or Extraordinary items) 128.41| 1,185.62 97.56| 1,466.38

3 | Net Profit for the period before tax
(after Exceptional and/or Extraordinary
items) 128.41| 1,185.62 97.56| 1,466.38

4 | Net Profit for the period after tax (after
Exceptional and/or Extraordinary items) 94.97| 916.41 72.33| 1,110.06

5 | Total Comprehensive Income for the
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)] 94.97| 916.41 72.33| 1,110.06

6 | Equity Share Capital 2,574.40| 2,574.40|2,574.40| 2,574.40

7 | Reserves (excluding Revaluation
Reserve) as shown in the Audited
Balance Sheet of the previous year g - -1 4,331.02

8 | Earnings Per Share (for continuing and
discontinued operations) -

Basic: 0.37 3.56 (0.52) 0.42

Diluted: 0.37 3.56 (0.52) 0.42
CONSOLIDATED

sl. Particulars QUARTER ENDED YEAR ENDED

No. 30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023

(Unaudited) | (Audited)* | (Unaudited) | (Audited)*

1 | Total Income from Operations 216.78| 2,061.42| 246.85| 2,901.36

2 | Net Profit for the period (before Tax,

Exceptional and/or Extraordinary items) 196.43| 1,230.76| 138.88| 1,651.76

3 | Net Profit for the period before tax
(after Exceptional and/or Extraordinary
items) 196.43| 1,230.76| 138.88| 1,651.76

4 | Net Profit for the period after tax (after
Exceptional and/or Extraordinary items) 145.84| 945.04| 103.21| 1,242.12

5 | Total Comprehensive Income for the
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)] 145.84| 945.04| 103.21| 1,242.12

6 | Equity Share Capital 2,574.40| 2,574.40|2,574.40| 2,574.40

7 | Reserves (excluding Revaluation
Reserve) as shown in the Audited
Balance Sheet of the previous year - - -1 9,983.04

8 | Earnings Per Share (for continuing and
discontinued operations) -

Basic: 0.57] 3.67 0.40 4.83
Diluted: 0.57] 3.67 0.40 4.83

Notes:

1. The above results have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on 11th August,
2023.

2. The figures for the quarter ended March 31, 2023 are the balancing figures
between audited figures in respect of the full financial year ended March 31,
2023 and the published year to date figures up to December 31, 2022 which
was subject to limited review by the statutory auditors.

3. Thesignificant increase in economic activities post easing of lockdown by the
state governments due to COVID -19 had resulted in improvement in business
operations of the Company. During the quarter, the Company has not written
off any Loans.

For and on behalf of the Board
sd/-

Date : 11/08/2023 Director




SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited')
Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN -L15122UP2011PLC044210
E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FORTHE QUARTER ENDED JUNE 30, 2023

(Rs. lacs)
Quarter ended Year ended
June 30, March 31, June 30, March 31,
Nso.. Particulars 2023. 202.3 2022. 202.3
Unaudited Audited Unaudited Audited
1 | Total income from operations (net) 26,825.34 37,107.14 30,272.71 123,273.40
2 | Net Profit/ (loss) for the period before Tax and
exceptional items (1,153.89) 2,387.99 (1,636.22) (3,067.46)
3 | Net Profit/ (loss) for the period before Tax and after
exceptional items (1,153.89) 2,387.99 (1,636.22) (3,067.46)
4 | Net Profit/ (loss) for the period after Tax and exceptionalitems (1,122.76) 2,373.33 (1,638.33) (3,084.30)
5 | Total Comprehensive Income for the period [comprising
net profit/(loss) for the period (after tax) and Other
Comprehensive Income (after tax)] (1,122.76) 2,208.15 (1,638.33) (3,249.48)
6 | Paid up equity share capital (face value Rs.10/- each) 4,127.90 4,127.90 4,127.90 4,127.90
7 | Other Equity (16,018.98)
8 |- EPS before exceptional item (2.72) 5.75 (3.97) (7.47)
- EPS after exceptional item (2.72) 5.75 (3.97) (7.47)
Notes :

1 The above is an extract of the detailed format of financial results for the quarter ended June 30, 2023 filed with the Stock Exchange
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial
results for the quarter ended June 30, 2023 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com)
and the Company's website (www.simbhaolisugars.com).

2 For the Quarter ended June 30, 2023 and in previous years, due to higher raw material cost i.e. sugarcane costs (SAP) fixed by State

government and relatively lower sales realization of finished sugar on adverse demand & supply scenario, and other eternal factors,
the Holding Company had continuously incurred huge cash losses resulting in complete erosion of its net worth, rendering the
Company unable to meet payment obligations towards its lenders as well as to the sugarcane farmers in terms of their respective
agreements and understanding. All the production units of the Holding Company are operational continue to operate at sub-optimum
levels on year-on-year basis while consistent efforts are being made for improvement in operational efficiency viz. improvement in
sugar recovery, reduction in overheads and reduction in other operational and administrative costs etc. However, due to lack of
required working capital and no capex being undertaken towards augmentation and modemization, the operations of distillery and
sugar plants are still adversely impacted. Further, the availability of required sugarcane for optimal utilization of production capacities
is still a challenge on account of aforesaid reasons. In distillery segment, non-installation of incineration boilers and other equipment’s
to meet the stringent requirement of Pollution Control Board is still resulting in curtailed production levels. Further, the expected
accrued benefits under the Sugar Industries Promotion policy 2004 has not been yet disbursed by the State Government as the matter
is sub-judice.
Recognizing the status of the sugar industry, the state and central governments have taken a number of measures in past to improve
the financial health of sugar mills and to support the liquidation of sugarcane arrears by grant of soft loan, fixing minimum support
price of sugar, and Ethanol blending program with petrol coupled with long term tendering and fixing remunerative selling price of
ethanol etc. All these measures specifically ethanol blending programme, have resulted in revival of the sugar industry but the
Holding Company is continuing to suffer and incurring losses on account of non-availability of sufficient sugar cane commensurate
to its crushing capacities, on account of delayed payment of sugar cane prices due to adverse liquidity position, which have resulted
in the diversion of sugar cane in the command areas to the other adjoining sugar mills. Benefits under soft loan could also not be
availed, since credit facility accounts with its lenders were having NPA categorisation.

3 Due to default in repayment of credit facilities, lenders to the Holding Company have initiated recovery proceedings at various forums,
including filing of applications before the Hon'’ble National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 and also filing of recovery proceedings against personal guarantors (Promoters) before NCLT under section
95 of Insolvency and Bankruptcy Code,2016 in addition to approaching Debt Recovery Tribunals in Delhi as well as in Lucknow,
Uttar Pradesh. One of the lenders had declared the Holding Company and Guarantors to the credit facility, as Willful Defaulters, such
impugned order of lender was Set Aside by Hon'ble Punjab and Haryana High court at Chandigarh, while another lender had started
the proceedings to examine the Willful Default and a personal hearing was also granted, basis Holding Company’s representations
the decision is kept in Abeyance. One lender has categorized Holding company with Fraud tag and same is challenged before Delhi
High Court. While one of the lenders had initiated recovery proceedings under section 138 of the Negotiable Instrument Act, wherein
non-bailable warrants were issued against the erstwhile directors and officials of the Holding Company, which is being contested
at the appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate had passed an
Attachment Order on certain assets of the Holding Company to the extent of Rs. 109.80 Crore, against which the Holding Company
has preferred an appeal before with the appropriate authority and the matter is sub-judice. The Enforcement Directorate had proceeded
to take the Constructive Possession of the Attached Property on which an Interim Stay has been granted by the Hon'ble Appellate
Tribunal.

The Holding Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Commercial lenders
have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof, while Debt
realignment proposal was submitted to other lenders against which the Holding company had initiated the repayments, pending
approval of respective lenders. Revised and improved debt resolution proposal given to commercial lenders on bilateral basis is
under consideration by the commercial lenders, while application filed with Hon’ble NCLT Bench, Allahabad is being heard. The
Commercial Lenders have also appointed two independent valuers for the valuation of the assets of the Holding Company.
Considering the steps initiated for achieving turnaround of the Company and sugar sector, and continuing manufacturing operations
in near foreseeable future with improved operational efficiency, the financial results of Holding Company are continued to be
presented on Going Concem basis, which contemplates realization of assets and settlement of liabilities, in the normal course of
business. Accordingly, property, plant and equipment’s are continued to be stated at carrying amount without testing for impairment,
pending receipt of the final valuation reports from the two independent valuers appointed by the Commercial Lenders.

4 As stated, aforesaid, the Holding Company has submitted comprehensive debt resolution proposals with all the lenders to commensurate
with its future cash flows including infusion of funds by strategic investor, promoters, internal accruals, monetization of assets etc.
which contemplates the total waiver of interest and concession in repayment of principal amount. Commercial lenders have
accepted the Earnest Money Deposit (EMD) offered in consonance with the Debt Resolution Proposal. Accordingly, the Interest
expenses on credit facilities pertaining to commercial lenders, for the quarter ended June 30, 2023 amounting to Rs. 5,104.63 Lakhs
(previous quarter ended June 30,2022 amounting to Rs.4,663.48 Lakhs) has not been recognized in profit and loss account. An
accumulated amount of Rs.94,052.66 Lakhs towards accrued interest has not been provided for in the books of accounts as on June
30, 2023.

5 The Hon'ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP sugar industry. The Holding
Company had received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, but considering
the past practice of waiver/non-levying of any interest on account of delayed payment of cane price by the State Government, no
provision towards the interest on delayed payment of cane price for the aforesaid and subsequent sugar seasons has been made
in the accounts. Since, no demand notices have been raised on the Holding Company, except for sugar season 2012-13, the amount
of interest on account of delayed payment of cane price not provided for in the accounts, could not be quantified.

6 The auditors of Integrated Cashtech Consultants Private Limited (ICCPL’), a subsidiary company have qualified its opinion on the
financial statements for the year ended June 30, 2023 in respect of following matters:-

i. ICCPL had recognized revenue of Rs. 462.57 Lakhs as unbilled revenue in the earlier financial years, which had been in disputes
with the counter parties. Further the counter parties had also hold back the payment of Earnest Money Deposits of Rs. 100.00 Lakhs,
which has been shown as recoverable in the books. Pending final settlement of the disputes, the unbilled revenue and Earnest Money
Deposits balances are continued to be carried forward at the same amount, without making any provision for the expected credit
losses and estimated probable losses on account of disputes. The auditors are not made available of appropriate impairment
assessment carried out by the management and accordingly, expressed their opinion that they are unable to comment on the same,
including the compliance of the Ind AS 36 and any consequential adjustment that may arise in this regard in the financial statements
of ICCPL.

ii. Trade receivables includes overdue receivables for more than one year amounting to Rs. 306.79 Lakhs, which has been classified

as considered good and against which provision for expected credit loss of Rs. 93.39 Lakhs has been made. Examination of records

of ICCPL revealed that the counter parties had not accepted the invoices raised by ICCPL on account of various disputes in fulfillment
of the contracts and are also not confirming that these payments are due to IPPCL as per their records. In absence of the confirmation
and considering the fact of non admission of invoices, the auditor expressed their opinion that the entire receivable amount of Rs.

306.79 Lakhs should have been provided for by ICCPL.

The recognition of net deferred tax assets of Rs. 149.46 Lakhs in respect of past losses and other deductible temporary differences

is not in consonance with the Ind AS 12, as in the opinion of the auditors, the probability of eaming sufficient taxable profits in future

is remote in view of the above mentioned qualifications.

7 In the audited financial statements of Simbahaoli Power Private Limited (‘SPPL’) for the year ended March 31, 2022, the statutory
auditor of the SPPL had qualified their opinion on the matter of certain accounting disputes with the holding company aggregating
to Rs.1,197.90 Lakhs, resulting in understatement of loss after tax and overstatement of equity by the aforesaid amount. The auditors
further drawn Emphasis of Matter in respect of existence of material uncertainty on account of reduction in power tariff w.e.f. April
1, 2019, against which a writ petition has been filed by SSPL and others before High Court of Allahabad, Lucknow Bench; accounting
of power supplied during the period April 1, 2019 to September 31, 2019 resulting in higher recognition of revenue by Rs. 683 Lakhs
having consequential impact on the profits and financial statements; and consequential impact on impairment on Property, Plant and
Equipment, if any, on account of the aforesaid tariff reduction. The auditors had further drawn attention on the existence of material
uncertainty due to incurring of losses on account of reduction in power tariff having adverse impact on the liquidity of SPPL and
reported that the aforesaid facts cast significant doubts about the SPPL’s ability to continue as a going concern.

8 In the consolidated financial results of the Company for the Quarter ended 30 June, 2023 and other presented periods, the financial

results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL after financial year ending on March
31, 2022 have not been yet finalized and approved till date.
The transactions entered into between the Company and SPPL for the Quarter ended June 30, 2023, which have not been eliminated
in the consolidated financial results, have resulted in increase in the total revenue by Rs. 618.99 Lakhs and total expenses by Rs.
245.86 Lakhs. Further, increase in the balances of subsidiary of Rs. 1,270.16 Lakhs as on 30 June, 2023 have been included in the
consolidated balance sheet in the respective asset heads.

9 The Board of Directors of the Holding Company has proposed the re-appointment of Ms. Gursimran Kaur Mann, as Managing Director
of the Company w.e.f. August 02, 2021 and Mr. Sachchida Nand Misra as Chief Operating Officer and Whole Time Director w.e.f.
September 18, 2021 for a period of 2 years. The Holding Company has also approached the lenders for acceding consent for payment
of the remuneration to MD and COO & WTD. The Special Resolutions were passed at the 10th Annual General Meeting (AGM) held
on September 27, 2021. Lenders with majority share in outstanding debt have provided their consent to pay the remuneration to above
named persons. The Holding Company is actively pursuing with other lenders for obtaining their consent, having belief that consent
will be received in due course, and payment of remuneration has been made from the date of re-appointment, as stipulated by the
majority of lenders led by the State Bank of India till June 30, 2023 amounting to Rs. 279.54 lakhs including Rs 36.99 Lakhs for the
quarter ended 30.06.2023.
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Vipul

10 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:

. Quarter ended Year ended

Particulars of standalone 30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023

Net Sales/Income from operations (Net) 26,649.46 36,191.61 29,956.57 121,186.03
Profit/(Loss) before tax (1,030.17) 2,347.80 (1,651.79) (3,138.36)
Profit/ (Loss) after tax (1,030.17) 2,347.80 (1,651.79) (3,138.36)
Other Comprehensive Income - (153.66) - (153.66)
Total Comprehensive Income (1,030.17) 2,194.14 (1,651.79) (3,292.02)
EBITDA 312.62 3,820.23 (219.59) 2,585.38

11 The obligation to supply molasses quantity under levy quota has been determined and accounted for in accordance with the
Molasses Policy for the year 2022-23. However, the state excise department, onits own different interpretation of the said policy,
has determined higher quantities to be supplied under levy quota. Against which representations have been made to the State
Government by the sugar industry, including the holding company. Pending settlement of the matter and in view of legal recourse
available to the holding Company, no adjustment has been made in respect of the said higher levy quota in these financial results
and the value of molasses supplied under levy quota over and above the quantity determined as per Policy has been treated as
recoverable.

The figures for the quarter ended March 31, 2023 are the balancing figures between the audited/restated figures of the fullfinancial
year and published unaudited year to date figures up to third quarter for the respective financial years, which were subjected to the
limited review by the auditors.

13 The above results were reviewed and recommended by the Audit Committee and approved by - the Board of Directors of the Company

at their respective meetings held on August 11th 2023.
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For Simbhaoli Sugars Limited
Sd/-

Gursimran Kaur Mann
Managing Director

DIN: 00642094

Place: Simbhaoli (Hapur), India
Date : Date : August 11,2023
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