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PRESS RELEASE

Pitti Engineering Limited
Financial Results - Q3 & 9MFY23

Q3 FY23 - Snapshot

Registered a revenue ¥ 239.08 crore
EBDITA stood at X 38.82 crore
Net Profit after tax stood an impressive X 12.13 crore

Hyderabad, February 14, 2023: Pitti Engineering Limited, leading Engineering Company,
has declared its financial results for the Quarter and Nine months ended December 31, 2022.

Q3FY23 - Financial Highlights

Revenue from operations was at ¥ 239.08 crore as compared to I 265.46 crore in

Q3FY22
EBITDA increased by 13.24%, from X 34.28 crore in Q3FY22 to X 38.82 crore in
Q3FY23

Net Profit was at ¥ 12.13 crore as compared to X 11.60 crore in Q3FY22;
increased by 4.57%

9MonthsFY23 - Financial Highlights

Revenue from Operations has registered a growth of 24.99 %, to X 854.67 crore,

as compared to X 683.8Icrore in 9 Months FY22

EBITDA was at ¥ 110.83 crore as compared to X 97.28 crore in 9MonthsFY22;
increased by 13.93 %

Net Profit grown by 5.85% to ¥ 33.99 crore as compared to ¥ 32.11 crore in
9MonthsFY22

Operational Highlights

Revenue de-growth in absolute terms during the quarter is on account of softening
of raw material costs, while we have growth in sales volumes on YoY basis to 9,150
MT as compared to 8,542 MT in Q3FY22

Capacity utilization is at 70.39% during the nine-month ending December’22

EBIDTA per MT stands at I 42,428/- for the quarter

During end of the quarter, we have received healthy orders that continue to boost
our order book
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o We have developed laminations, for a variety of electric mobility platforms. For our
large hydro customers, laminations of 1200 MW & 1440 MW Pump Storage
Machine application were also developed. These machines have a dual purpose of
power generation and water pumping. Further, we received a new LOI for
manufacturing parts used in Electric Vehicles.

o The Company also bagged a prestigious order for making shafts used for various
applications in freight locomotive.

o On account of softening raw material prices and easing supply chain bottlenecks, we
have been able to bring down our working capital by maintaining optimal raw
material and finished goods stocks. Our continued efforts have allowed the
Company to reduce working capital outlay by ¥ 85.87 crore on QoQ basis.

o Construction of new sheds and other expansion related work is on track and we
will meet our earlier announced deadline of completing the capex by end of
Q2FY24

o Board of Directors have recommended 30% interim dividend of face value of ¥ 5
per share, amounting to X 1.50/- per share.

Commenting on the results, Mr. Akshay S Pitti, Vice-Chairman & Managing
Director said,

Despite geopolitical uncertainties and rising inflation trajectory across geographies, the Indian
economy continues to remain one of the fastest growing economies of the world. The
increased capital investment allocation by 33.40% to INR 10 lakh crore in the Union Budget
2023 is expected to add further impetus for business growth. The highest ever capital outlay
of Rs 2.4 lakh crore for the Indian Railways will benefit our business both directly and
indirectly.

Our financial and operational performances during the quarter are largely in line with
expectations, with a healthy order book, our balance sheet and cash flow continue to be
strong. We are following judicious cost control measures across the organisation and are
focusing on deleveraging our balance sheet further. This will help us build a robust liquidity
buffer and our expansion plans over the medium and long terms can be funded largely
through internal accruals.

Going forward, we see equally good demand from both Railways and the non-Railways
business. Our focus on our new components business will continue, which will see sizable
growth from the next financial year.
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About the Company:

Pitti Engineering Limited is the leading manufacturer of Electrical Steel Laminations, Sub-
Assemblies for Motor & Generator Cores, Die-Cast Rotors and Machined Casted &
Fabricated parts and Shafts.

The Company supplies a wide range of products to vastly diversified end-user segments like
Freight Rail, Passenger Rail, Mass Urban Transport, Hydro & Thermal Generation, Windmill,
Mining, Cement, Steel, Sugar, Construction, Lift Irrigation, Appliances, Medical Equipment, Oil
& Gas and various several other industrial applications. Broadly speaking, the Company’s
products find a suitable application in almost every rotating electrical equipment.

For more information, please contact:

Mr. CS Rama Naidu
Intellect PR

Email: rama@intellectpr.com
M: 9920209623

Disclaimer: This press release contains “forward- looking statements” that is, statements related to
future, not past, events. In this context, forward-looking statements often address our expected future
business and financial performance, and often contain words such as “expects,” “anticipates,”
“intends,” “plans,” “believes,” “seeks,” “should” or “will.” Forward-looking statements by their nature
address matters that are to different degrees, uncertain. For us, uncertainties arise from the behaviour
of financial Industry, from future integration of businesses; and from numerous other matters of
national, regional and global scale, including those of a political, economic, business, competitive or
regulatory nature. These uncertainties may cause our actual future results to be materially different
from those expressed in our forward-looking statements. We do not undertake to update our forward-

looking statements.
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