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Subject: Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (LODR) Regulation, 2015 

 

Dear Sir/Madam, 

 

As per captioned subject this is to inform you that the Board of Directors of the Company at their Meeting held 

on Saturday, 04th May, 2024, at the Registered office of the Company situated at Office No. A-2/78-B Keshav 

Puram, North West, New Delhi, Delhi, India, 110035, India, considered and approved the following matter(s): 

 

1. Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, this is to inform you that the Board of Directors of the Company at their meeting held 

on Saturday, 04th May, 2024 have approved the Audited Financial Results of the Company for the quarter 

and financial year ended on 31st March, 2024. 

 

We enclose herewith a copy of the said financial results along with the Auditor’s Report by the Statutory 

Auditors of the Company. 

 

2. Appointment of Mr. Dharmendra Gupta (DIN: 07543296) as an Additional Director to be designated as 

Independent Director of the Company with effect from 04th May, 2024. (Attached herewith as 

Annexure-A) 

 

3. Appointment of Mr. Suresh Rai (DIN: 08120637) as an Additional Director to be designated as 

Independent Director of the Company with effect from 04th May, 2024. (Attached herewith as 

Annexure-B) 

 

4. The Board has noted the resignation of Mr. Ashutosh Agarwal (00421089), who has resigned from the 

post of Director with effect from 04th May, 2024. (Attached herewith as Annexure-C) 

 

5. The Board has noted the resignation of Ms. Utpal Agrawal (00421262), who has resigned from the post 

of Director with effect from 04th May, 2024. (Attached herewith as Annexure-D) 

 

6. Appointment of M/s. Vikas Verma & Associates, Practicing Company Secretaries, Delhi as Secretarial 

Auditor to conduct the Secretarial Audit of the Company for F.Y. 2023-24. (Attached herewith as 

Annexure-E) 

 



7. Consequent to the changes in the Composition of Board of Director of the Company, the Board of 

Directors have approved the reconstitution of Nomination and Remuneration committees with effect from 

04th May 2024 as under : 

 

Nomination and Remuneration Committee: 

 

 

 

 

 

 

 

The details required under Regulation 30 of the Listing Regulations read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are annexed herewith as Annexure -A, 

Annexure -B, Annexure -C, Annexure -D and Annexure -E. 

 

The meeting of the Board of Directors commenced at 05:00 P.M. and concluded at 05:45 P.M. 

 

This is for your information and record. 

 

For & on behalf of 

Golkonda Aluminium Extrusions Limited 

 

 

 

Pradeep Kumar Jain 

Chairman 

DIN: 03076604 

 

Encl: As above 

 

 

 

 

  

DIN Name Designation Category 

06412915 Ms. Prashuka Jain Chairperson Non- Executive Independent Director 

03076604 Mr. Pradeep Kumar Jain Member Non-Executive - Independent Director 

07543296 Mr. Dharmendra Gupta Member Non-Executive Independent Director 
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Annexure A 

Details required under Regulation 30 of the listing Regulations and amendments thereto (read with SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023) are as follows:  

 

S 

No.  

Particulars  Mr. Dharmendra Gupta (DIN: 07543296) 

1. Reason of change viz. appointment, 

resignation, removal, death or otherwise 

Appointment 

2. DIN  07543296 

3. Date of Appointment & Terms of 

Appointment 

The Board of directors of the Company at its Meeting 

held on 04th May, 2024 appointed Mr. Dharmendra 

Gupta as an additional Director to be Designated as 

Independent Director of the Company with effect from 

04th May, 2024. The appointment shall be subject to the 

approval of shareholders. 

4. Brief Profile  Mr. Dharmendra Gupta is a Graduate and has 05 years 

of experience in the field of Finance and related work 

and handled various work related to Business Affairs. 

5. Disclosure of relationships between 

directors (in case of appointment) 

Mr. Dharmendra Gupta is not related to any Director of 

the Company. 

 

 

Annexure B 

Details required under Regulation 30 of the listing Regulations and amendments thereto (read with SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023) are as follows:  

 

S 

No.  

Particulars  Mr. Suresh Rai (DIN: 08120637) 

1. Reason of change viz. appointment, 

resignation, removal, death or otherwise 

Appointment 

2. DIN  08120637 

3. Date of Appointment & Terms of 

Appointment 

The Board of directors of the Company at its Meeting 

held on 04th May, 2024 appointed Mr. Suresh Rai as an 

additional Director to be Designated as Independent 

Director of the Company with effect from 04th May, 

2024. The appointment shall be subject to the approval 

of shareholders. 

4. Brief Profile  Mr. Suresh Rai is a Graduate and has 05 years of 

experience in the field of Finance and related work and 

handled various work related to Business Affairs. 

5. Disclosure of relationships between 

directors (in case of appointment) 

Mr. Suresh Rai is not related to any Director of the 

Company. 

 



 

Annexure C 

 

Details required under Regulation 30 of the listing Regulations and amendments thereto (read with SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023) are as follows:  

 

S 

No.  

Particulars  Mr. Ashutosh Agarwal (00421089) 

1. Reason of change viz. appointment, 

resignation, removal, death or otherwise 

Resignation due to Personal reasons. 

3. Date of Appointment / Cessation (as 

conclusion of the Board) & Terms of 

Appointment Meeting held today 

Conclusion of the Board Meeting held today 

4. Brief Profile  NA 

 

 

Annexure D 

 

Details required under Regulation 30 of the listing Regulations and amendments thereto (read with SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023) are as follows:  

 

S 

No.  

Particulars  Ms. Utpal Agrawal (00421262) 

1. Reason of change viz. appointment, 

resignation, removal, death or otherwise 

Resignation due to Personal reasons. 

3. Date of Appointment / Cessation (as 

conclusion of the Board) & Terms of 

Appointment Meeting held today 

Conclusion of the Board Meeting held today 

4. Brief Profile  NA 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Annexure E 

Details required under Regulation 30 of the listing Regulations and amendments thereto (read with SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023) are as follows:  

 

Appointment of M/s. Vikas Verma & Associates, Company Secretaries as Secretarial Auditors of the 

Company 

 

S 

No.  

Particulars Disclosure 

1. Name M/s Vikas Verma and Associates, Company 

Secretaries (FRN: P2012DE081400) 

2. Reason of change viz. appointment, 

resignation, removal, death or otherwise 

Appointment 

3. Date of Appointment & Terms of 

Appointment 

Appointed as Secretarial Auditor of the Company w.e.f. 

04th May, 2024 to conduct the Secretarial Audit for the 

F.Y. 2023-24 

 

4. Brief Profile  

 

 

 

M/S Vikas Verma and Associates, is a Firm of 

Practicing Company Secretaries having FRN: 

P2012DE081400. M/S Vikas Verma and 

Associates, have experience of More than 11 

Years in the field of Secretarial Compliances.  

 

5. Disclosure of relationships between 

directors (in case of appointment) 

 

Not Applicable 

 



(Indian Rupees Millions)

Year ended Year ended

31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23

(Audited) (Unaudited) (Audited) (Audited) (Audited)

[1] Revenue from operations -                 -                  4.10                -                  10.35                

Other Income 1.31               6.00                (0.62)               19.96               2.97                  

Total Income 1.31               6.00                3.48                19.96               13.32                

[2] Expenses

(a) Cost of material consumed -                 -                  -                  -                  -                    

(b) Purchases of stock-in-trade -                 -                  4.08                -                  10.31                

(c)
Changes in inventories of finished goods, stock-in-trade 

and work-in-progress -                 
-                  -                  -                  -                    

(d) Employee benefit expense 0.41               0.29                0.26                1.28                 1.12                  

(e) Finance Costs -                 0.01                0.01                0.01                 0.01                  

(f) Depreciation expense -                 -                  -                  -                  -                    

(g) Other expenses 2.06               0.94                1.08                4.30                 3.33                  

Total expenses 2.47               1.24                5.43                5.59                 14.77                

[3]
Profit/(Loss) before exceptional and extraordinary

items and tax (1-2)
(1.16)              4.76                (1.95)               14.37               (1.45)                 

[4] Exceptional items -                 -                  -                  -                  -                    

[5] Profit/(Loss) before extraordinary items and tax (3-4) (1.16)              4.76                (1.95)               14.37               (1.45)                 

[6] Extraordinary items -                  -                  -                  -                    

[7] Profit/(Loss) before tax (5-6) (1.16)              4.76                (1.95)               14.37               (1.45)                 

[8] Tax expense

(1) Current Tax -                 -                  -                  -                  -                    

(2) Deferred Tax -                 -                  -                  -                  -                    

[9] Net Profit/(Loss) for the period (7-8) (1.16)              4.76                (1.95)               14.37               (1.45)                 

[10] Other Comprehensive Income

A. (i) Items that will not be reclassifled to proflt or loss -                 -                  -                  -                  -                    

(ii) Income tax relating to items that will not be 

reclassified to profit or loss -                 -                  -                  -                  -                    

B. (i) Items that will be reclassified to profit or loss -                 -                  -                  -                  -                    

(ii) lncome tax relating to items that will be reclassified to 

profit or loss -                 -                  -                  -                  -                    

[11] Total Comprehensive Income (1.16)              4.76                (1.95)               14.37               (1.45)                 

[12] Paid up Equity Share Capital (Face value of Rs. 10/-) 52.70             52.70              52.70              52.70               52.70                

[13] Other Equity 28.48               14.12                

[14] Earning Per Share (EPS) (face value of Rs. 10 each)

(1) Basic EPS (Amount in Rs.) (0.22)              0.91                (0.37)               2.73                 (0.28)                 

(2) Diluted EPS (Amount in Rs.) (0.22)              0.91                (0.37)               2.73                 (0.28)                 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

Particulars
Sl. 

No.

Quarter ended

Golkonda Aluminium Extrusions Limited
(Formerly known as Alumeco India Extrusion Limited)

CIN: L74999DL1988PLC330668

House No. A-2/78-B, Keshav Puram, New Delhi - 110035

Tel: +91 011 4011 0240, +91 99851 21834, E-mail: cs@gael.co.in, website: www.gael.co.in



Statement of Assets and Liabilities as at 31 March 2024 (Indian Rupees Millions)

As at As at 

31-Mar-24 31-Mar-23

(Audited) (Audited)

A ASSETS

1 Non Current Assets

(a) Property, plant & equipments -                  -                  

(b) Capital work-in-progress

(b) Financial Assets

    -Investments -                  -                  

(c) Other Non-current Assets -                  0.03                 

Sub-total -                  0.03                 

2 Current assets

(a) Inventories -                  -                  

(b) Financial Assets

    -Investments 41.12              41.37               

    -Trade receivables -                  -                  

    -Cash and cash equivalents 0.68                5.99                 

    -Loans 37.73              18.02               

    -Others -                  -                  

(c) Other Current Assets 2.06                1.90                 

Sub-total 81.59              67.28               

TOTAL-ASSETS 81.59              67.31               

B EQUITY AND LIABILITIES

1 Equity

(a) Equity share capital 52.70              52.70               

(b) Other Equity 28.48              14.12               

Sub-total 81.18              66.82               

2 LIABILITIES

Non-current liabilities

(a) Financial Liabilities -                  -                  

(b) Provisions -                  0.05                 

(c) Other Non-current Liabilities -                  -                  

Sub-total -                  0.05                 

Current Liabilities

(a) Financial Liabilities

     Trade payables due to:

           -MSME 0.01                0.03                 

           -Other than MSME 0.28                0.30                 

(b) Other current liabilities 0.12                0.11                 

(c) Provisions -                  -                  

(d) Current Tax Liabilities (Net) -                  -                  

Sub-total 0.41                0.44                 

TOTAL-EQUITY AND LIABILITIES 81.59              67.31               

Particulars



Statement of Cash Flow for the year ended 31 March 2024 (Indian Rupees Millions)

Year ended Year ended

31-Mar-24 31-Mar-23

(Audited) (Audited)

A. Cash flows from operating activities

Profit / (loss) before tax 14.37              (1.45)               

Adjustments:

Depreciation -                  -                  

Interest income (3.03)               (1.19)               

Finance expense 0.01                0.01                 

Profit on sale of investments, net (16.93)             (1.58)               

Loss on sale of fixed assets, net -                  -                  

Reversal of Provisions -                  (0.20)               

Operating cash flows before working capital changes (5.58)               (4.41)               

  Decrease/(Increase) in trade receivables -                  -                  

  Decrease/(Increase) in inventories -                  -                  

  Decrease/(Increase) in other non-current assets 0.03                0.13                 

  Decrease/(Increase) in other current assets (0.17)               (0.04)               

  Increase/(Decrease) in trade payables (0.04)               (0.03)               

  Increase/(Decrease) in other current-liabilities 0.02                -                  

  Increase/(Decrease) in non current provisions (0.05)               -                  

Cash generated from operations (5.79)               (4.35)               

Income taxes paid -                  -                  

Net cash from / (used in) operating activities (5.79)               (4.35)               

B. Cash flows from investing activities

Inter-corporate loans (19.71)             (4.02)               

Purchase of investments (40.50)             (4.00)               

Proceeds from sale of investments 57.67              16.64               

Interest received 3.03                1.19                 

Net cash from / (used in) investing activities 0.49                9.81                 

C. Cash flows from financing activities

Proceeds from issue of equity share capital -                  -                  

Redemption of preference share -                  -                  

Interest paid (0.01)               (0.01)               

Net cash used in financing activities (0.01)               (0.01)               

Net increase / (decrease) in cash and cash equivalents (A+B+C) (5.31)               5.45                 

Cash and cash equivalents at the beginning of the year 5.99                0.54                 

Cash and cash equivalents at the end of the year 0.68                5.99                 

Note:

Cash and cash equivalents comprise:

Cash in hand 0.03                0.01                 

Balances with scheduled banks

- in current account 0.65                5.98                 

- in exchange earner`s foreign currency account -                  -                  

0.68                5.99                 

Notes to the financial results:

1

2

3

for Golkonda Aluminium Extrusions Limited

Place: New Delhi Pradeep Kumar Jain

Date: 04 May, 2024 Chairman

DIN: 03076604

The above results of the Company for quarter and financial year ended 31st March, 2024 have been reviewed by the Audit Committee and

taken on record by the Board of Directors at its meeting held on 04-05-2024.

These financial results have been prepared in accordance with the Indian Accounting Standard (Ind-AS), the provision of the Companies Act,

2013 read with the relevant rules issued thereunder and guidelines issued by the Securities and Exchange Board of India.

Figures of the previous quarters/year have been regrouped and reclassified wherever necessary to correspond with current year's presentation.

Particulars

The above Cash flow statement has been prepared under the “Indirect Method” as set out in Indian Accounting Standard-7, 

“Statement of Cash Flows”.
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Declaration pursuant to Regulation 33(3)(d) of the 

SEBI (Listing Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2016 

 

 

I, Pradeep Kumar Jain, Chairman, hereby declare that the Statutory Auditor of the Company, M/s 

SVP & Associates (Firm Registration No. 0003838N) has issued unmodified opinion on Standalone 

Annual Audited Financial Results for the year ended March 31, 2024. 

 

 

For Golkonda Aluminium Extrusions Limited, 

 

 

 

Pradeep Kumar Jain 

Chairman 

DIN: 03076604 

 

Dated: 04th May, 2024 
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