
 

 

 May 16, 2024 

 

To, 

BSE Limited National Stock Exchange of India Limited 

P J Towers                                                                          “Exchange Plaza”, Bandra – Kurla Complex, 

Dalal Street, Bandra East, 

Mumbai – 400 001 Mumbai – 400051 

 

Scrip Code: 543416                                                       Symbol: ZODIAC 

Dear Sir/Madam, 

Sub: Submission of Audited Financial Result of the Company for the quarter and year ended 

on March 31, 2024 along with Auditor Report (Unmodified Opinion) and Declaration for the 

Auditor’s Report with Unmodified Report. 

Ref: Zodiac Energy Limited (Security Id/Symbol: 543416 /ZODIAC) 

In reference to captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we are hereby submitting the followings:  

1. Audited Financial Results for the quarter and year ended on March 31, 2024; 

2. Statement of Audited Assets and Liabilities for the year ended as at March 31, 2024; 

3. Cash Flow Statement for the year ended as at March 31, 2024; 

4. Audit Report (Unmodified opinion) on the Audited Financial Results; 

5. Declaration by the Company (for the Auditor’s Report with unmodified opinion). 

 

Kindly take the same on your record and disseminate the same on your website and oblige us. 

 

Thanking you, 

Yours faithfully, 

For, Zodiac Energy Limited 

 

 

 

Dipika Modi  

Company Secretary & Compliance Officer   

 

Place: Ahmedabad 

Encl: A/a 
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ZODIACE ERGY LIMITED

CIN: L51909GJI992PLCOI7694

Registered Office: 4,5,6, Milestone Building, Near Drive in Cenema, Thaltej, Ahmedabad 380054.

Cash Flow Statement For the Year Ended 31st March 2024

(Rs in lakhs)

For the Year Ended For the Year Ended
Particulars

31st March 2024 31st March 2023

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 1,473.71 438.20

Adjustments for:
Depreciation, Amortisation, Depletion & Impairment 78.12 77.38
Provision for Employees Benefits 24.19 14.99

Sundry written off/(back)/Bad Debts 95.18 (21.89)

Profit/loss on sale of PPE (0.41) -
Provision for Expenses on employee stock options 50.16 -
Finance Cost 441.02 318.13

Interest Income (60.14) (33.55)
(Net Gain) / Loss on Foreign Currency Translation (9.38\ 58.15

Operating Profit Before Working Capital Changes (1) 2,092.43 851.40

Adjustments for Changes in Working Capital
Inventories 265.56 1,252.93
Trade Receivables (3,188.03) (1,883.51)
Other Financial Assets 261.20 (196.11)
Other Cu rrent Assets 1,085.12 (560.67)
Other Financial Liabilities 0.63 5.95
Other Current Liabilities 417.03 31.73
Trade Payables 1,028.83 (1,599.20)

Cash Generated from Operations (2) (129.65) (2,948.88)

raxes (Paid)/ Refund (3) (365.46\ (217.18)

Net Cash Flow from Operating Activities (A) =(1) + (2) - (3) 1,597.32 (2,314.66)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of PPE (222.31) (5.19)
(Net Gain) / Loss on Foreign Currency Translation 9.38 -

Proceeds from PPE 2.23 -
Interest Income 60.14 33.55

Other Bank Balances (350.25 (333.67)

Net Cash Flow from Investing Activities (B) (500.81) (305.31)

CASH FLOW FROM FINANONG ACTIVITIES
Long Term Borrowings (265.92) 67.47

Repayment of Lease Libailities 153.24 15.87

Finance Costs (441.02) (318.13)

Short Term Borrowings (428.91' 2,733.49

Net Cash Flow from Financing Activities (C) (982.61) 2,498.70

Net Increasej(Decrease) in Cash and Cash Equivalents (D) =(A+B+C) 113.91 (121.27)

Cash and Cash Equivalents at the Beginning 43.19 164.45

Cash and Cash Equivalents at at 31st March 2024 157.10 43.19

Date: 16/05/2024
Place: Ahmedabad

For and on behalf of the Board of Directors of

Zodiac Ener ~imit~

unjbiha.~
Managing ~~:~mt
DIN: 00622460



DJNV&CO
Chartered Acco un tan ts

Independent Auditor's Report on Audited Quarterly financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR'S REPORT

To The Board of Directors

Zodiac Energy Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarterly financial results of Zodiac Energy Limited (lithe
Company"), for the quarter ended 31st March, 2024 and the year to date results for the period
from 1st April, 2023 to 31st March, 2024, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us,

these financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards ("Ind AS") and other accounting principles

generally accepted in India, of the net profit and other comprehensive income and other financial

information of the company for the quarter ended 31st March, 2024 as well as year to date results

from 01st April, 2023 to 31st March, 2024.

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Ahmedabad-380009.
Phone: 4893 4455 • E-mail: info@djnv.in.Website:djnv.in



Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAsJl
) specified under

Section 143(10) of the Companies Act, 2013 ("the ActJl
). Our responsibilities under those Standards

are further described in the "Auditor's Responsibilities for the Audit of the Financial Results'}
section of our report. We are independent of the company in accordance of with code of ethics
issued by ICAI together with the ethical requirements that are relevant to our audit of Financial
Results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on
the basis of interim financial statements. The Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit respectively for
quarter ended 31st March, 2024 as well as year to date results from 01st April, 2023 to 31st March,
2024 and other financial information of the Company in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting'
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern, and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.



Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decision of users taken
on the basis of these financial results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risk of material misstatement of the financial results, weather due to fraud
or error, design and perform audit procedure responsive to those risk, and obtain evidence that us
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud for one resulting from error, as fraud may i:wolve collusion,
forgery, intentional, omission, misrepresentation, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedure that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial control system in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management and the Board of Directors in terms of
the requirement specified under Regulation 33 of the Listing Regulations.

• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the company to
exp~ess an opinion on the financial results.



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Financial Results include the results for the quarter ended 31st March, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended 31st March,
2024 and the published. unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us, as required under the Listing
Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For, DJNV & Co.
Chartered Accountants,
ICAI FRN: 115145W

CA Shruti Shah
(Partner)
Membership No. 175839
UDIN: 241-"1-5153 i 8kE ~<QL =1-1-+0

Place: Ahmedabad
Date: 16/05/2024



ZODIAC
Energy Limited

To.
BSE Limited
P J To\\ers.
Dalal Street.
Mumbai - 40000 I

Scrip Code: 543416

Date: May 16,2024

National Stock Excbange of India Limited
··E),.change Plaza", Sandra - Kurla Complex,
Sandra East,
Mumbai-400051

Symbol, ZODIAC

Sub: Declaration pursuant 10 Rl'f:ulation 3J(J)(d) of the SEDt (Listing Obligations and
Disclosure Requirements) ReeulatioDs, 2015

Dear Sir/Madam,

In Compliance \\ith Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended b: the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016. vide notification no.
SEBI/LAD-NRO IGN/20 16-17/00 I dated May 25. 2016 and circular no. ClRJCFD ICMD 15612016
dated Ma) 27,2016. \\le hereby declare thaI the Statulol') Auditors oflhe Company. Mis. D J N V &
Co.. Chartered Accountants. Ahmedabad (FRN: 115145W) have issued an Audit Report with
unmodified opinion on the Audited Financial Resuhs of the Company for the quarter and year ended
March 31. 2014.

You are requested to take the same on record.

Thanking You.

Yours Faithfull)'.

For. Zodiac Energy Limited

t?\!'YW1
KUDjb;h.~
Managing Director
DLl'/,00622460

Place: Ahmedabad

f lzodr.K:energysoiar

Lislcd On

NSE 3SE
~ lDCIIoIIC COOl; loGO" 1800 233 2309

+9179274711931+919879106443

in lzochacenergylllTllte<l 1.l.'OdlaCSOlar
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