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Dhunseri Ventures limited 
(Formerly Dhunseri Petrochem Limited) 
CIN : L 1 5492WB 1916PLC002697 
Registered Office: Dhunseri House, 4A Woodburn Pork, Kolkata 700020 

May 27, 2019 

To, 
The Bombay Stock Exchange Limited 
(Scrip Code: 523736) 
Floor 25, P.J. Towers, 
Dalal Street, 
Mumbai - 400001 

To, 
The National Stock Exchange of India Limited 
(Symbol: DVL) 
Exchange Plaza 
Plot No: C/1, G Block 
Bandra - Kurla Complex, Bandra (E) 
Mumbai - 400 051 

Sub: Outcome of Board meeting in accordance with Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

This is further to our letters dated 151h May, 2019 wherein we had intimated to stock exchanges the 
date of the Board Meeting for consideration of Audited Financial Results of the Company for the year 
ended 31 st March, 2019 and dividend, ifany, for the year ended 2018-19. 

The Board of Directors at their Meeting held today have inter alia approved the following: 

1. The Annual Accounts for the financial year ended 31 sr March, 2019 and 
Standalone/Consolidated Audited Financial Results of the Company for the quarter and year 
ended 31 st March, 2019. 

2. To convene the lOyd Annual General Meeting (AGM) of the Company at Kala Kunj, 48, 
Shakespeare Sarani, Kolkata-700017, on Wednesday, the 14th August, 2019 at 10.30 A.M. 

3. Recommended declaration of dividend on the Equity Shares of the Company at ~4.00 per 
share. The cut-off date for dividend is 7th August, 2019. 

The aforesaid dividend to the Equity Shareholders, if approved at the forthcoming AGM will 
be paid on 191h /201h August, 2019. 

4. The Register of Members and share transfer books will remain closed from 8th August, 2019 
to 141h August, 2019 (both days inclusive) for the purpose of AGM and payment of dividend. 

5. Re-appointment of Mr. Chandra Kumar Dhanuka, as the Executive Chairman & Managing 
Director of the Company w.e.f. 1 st January, 2020, subject to shareholder's approval at the 
ensuing AGM. The detail of the Director is annexed in Annexure A. 

6. Re-appointment of Mr. Joginder Pal Kundra, Dr. Basudeb Sen, Mr. Anurag Bagaria as an 
Independent Director for a second term of five consecutive years with effect from the ensuing 
AGM to be held on 14th August, 2019, subject to shareholder's approval. The details of the 
Directors are annexed in Annexure A. 

Ph : + 91 33 2280 1950 - 54 I Fax: + 91 33 2287 8995 
E-mail: info@aspetindia,com I Website Address: www.aspetindia.com 



~Dhunseri@ 
Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulation, 
2015, we enclose herewith the followingr- 

a. Statement of Standalone/Consolidated Audited financial results of the company for the 
quarter and year ended 3151 March, 2019. 

b. Auditors Report of Mis B S R & Co. LLP, the Statutory Auditors of the company for the FY 
ended 31st March, 2019. 

c. Declaration for Audit Report with Unmodified Opinion in respect of the audited financial 
results for the FY ended 3151 March, 2019. 

The meeting of the Board of Directors commenced at 11.45 a.m. and concluded at 4.30 p.m. 

This is for your information and record. 

Thanking You, 

Yours faithfully 

Fr.t[rsrYr~rn.1![ .t t. .lted 
~V vWVV //;1 

C.KDhanuka V i 
Executive Chairman 

Enc1: As above 



ANNEXURE A 

BRIEF PROFILE OF THE DIRECTORS 

SL 
NO. 

NAME OF DIRECTORS DETAILS 

1. Mr. Chandra Kumar Dhanuka Mr. Chandra Kumar Dhanuka, born on 19th January, 1954, is a graduate in 
Commerce and has over 41 years of experience in the industry. An industrialist 
by occupation, he has an expertise in the production of Tea as well as its testing, 
grading and blending and has also successfully set-up a Petrochemical unit 
under Foreign Collaboration. Providing industry wide leadership and 
management strategy may be deemed as his areas of expertise. 

Mr. Chandra Kumar Dhanuka is the Ex-Chairman of FICCI (Eastern Regional 
Council), Indian Tea Association & Tea Association ofIndia and is also an Ex 
Vice chairman of Tea Board. 

Further, Mr. Chandra Kumar Dhanuka is the husband of Mrs. Arona 
Dhanuka,(Managing Director of the Company) and Father of Mr. Mrigank 
Dhanuka (Vice Chairman of the Company). 

2. Mr. Joginder Pal Kundra Mr. Joginder Pal Kundra, born on 14th April, 1930, holds a Bachelor in Arts 
degree as well as a Bachelor in Law Degree. He is the former Managing 
Director of the State Bank of India and has also been the Chairman of the 
Banking Service Recruitment Board. He was the former Managing Director of 
the State Bank of Bikaner and Jaipur, and the Ex-Vice Chairman of SBI 
Capital Markets Ltd. He is currently the Chairman of Taurus Asset 
Management Co. Ltd. He has more than 61 years of experience in the areas of 
Finance and Banking. 

Mr. J oginder Pal Kundra is not related to any other director of the Company as 
per Section 2(77) of the Companies Act, 2013. 

3. Dr. Basudeb Sen Dr. Basudeb Sen, born on 16th June, 1948, holds a Masters degree in 
Economics and is a PhD from the Indian Statistical Institute. He has an over 
three-decade executive experience in commercial and development banking 
and investment management organizations, and handles functions across 
various disciplines such as strategic planning, management information, 
economy and capital market research, fund management, investments, project 
appraisal, market research, accounting, internal audit and human resource 
management. He was Chairman, Industrial Investment Bank of India, 
Kolkata; Executive Director, Unit Trust of India; General Manager, Industrial 
Development Bank of India; Corporate Planning Manager, Coal India Ltd. 
and Assistant Economist, United Bank of India. He has served on the Board 
of 25 Companies over the last three decades. 

Dr. Basudeb Sen is not related to any other director of the Company as per 
Section 2(77) of the Companies Act, 2013. 

Mr. Anurag Bagaria Mr. Anurag Bagaria, born on 2nd November, 1976. He is qualified as a 
Chemical Engineer and is an MBA. He has more than 20 years of experience 
in various companies. 

Mr. Anurag Bagaria is not related to any other director of the Company as per 
Section 2(77) of the Companies Act, 2013. 

4. 



<® Dhunseri® Dhunseri Ventures Limited 
(Formerly Dhunserl Petrochem Limited) 
CIN : L 15492WB1916PLC002697 
Registered Office: Dhunserl House, 4A Woodburn Park, Kolkata 700020 

PARTI: 
StatemMi of Standalone/Consolidated Audltlid Flnal1c1al Results for the quarttl' and year ended 31st March, 2011 

It' In Laklls) 
Standalone Consolldattld 

Q.uarter Ended On Year Endad On Year [ndad On 

Particulars March 31, 2019 
December 31, 

March 31. 2018 March 31, March 31, March 31. March 31, 
2018 2019 2018 2011 2018 

AudIted (Refer 
Unaudited 

Audited (Refit 
AudIted Audltld AudIted AudIted Note 5) NoteS) 

1 INCOME 
Revenue from operations 1,055.79 13,157.63 17,278.46 72,154.24 94,653.32 76,229.59 96,979.82 
Other Income 1.896.42 2442.40 287.17 7612.90 1458.77 4371.63 1100.17 
Total Income z.g52.Z1 15600.03 17565.63 79767.14 96112.09 80601.22 98079.99 

2 EXPENSES 
Purchase of stock In trade · 4,484.81 20,523.67 55,865.]2 90,047.32 55,865.72 9D,047.32 
Cost of rnatertets consumed - · · · 989.97 555.47 
Changes In Inventories of stock In trade · 7,430.52 (3,125.43) 7,077.21 (7,077.21) 7,077.21 (7,077.21) 
Employee benefits expenses 302.77 79.28 212.53 541.05 467.71 2,036.66 1,625.38 
Finance costs 142.64 482.24 39.96 2.257.14 139.14 2,297.04 155.46 
Depreciation and amortisation expense 14.35 1].20 12.26 55.55 42.94 440.99 206.59 
Other expenses 462.16 909.17 1403.36 5.863.20 8123.12 7,770.24 9159.65 
Total eXDenses 921.92 13 399.22 19066.35 7L659.87 91.743.02 76477.83 94 672.66 

3 Proftt I (loss) before exceptIonal Item, share of net profits from equIty 
2,030.29 2,200.81 (1,500.72) 8,107.27 4,369.07 4,123.39. 3,407.33 accounted Invastees and tax (1 • 2) 

4 Excectionalltem 2.732.67 · · 2732.67 · 2.732.67 . 
5 PfOfll l(lo", before thare of net profits from equity accounted (?02.l8) 2,200.81 (1,500.72) 5,374.60 4,369.07 1,390.72 3,407.33 Investces and tal( (3 • 4) 
6 Share of profit of Equity Accounted Investees · - · - · 1496.35 4.350.06 

·7 Profit I (loss' before tax (5+61 1702.38 2.zoo.81 (1,500.72) 5374.60 4369.07 2887.07 7757.:19 
8 Income Tax expense 

Current tax (310.21) 144.52 (631.79) 406.08 539.19 406.08 539.19 
Deferred tax (101.47) (29.10) 378.08 (117.52) 169.08 -693.14 2,066.95 
Total tax eXDense (411.68 115.42 (253.71) 288.56 708.27 -287.06 2) iws.14 

9 Proflt{jLoss) for the year/period (7-81 (290.70) 2,085.39 (1247.01) 5,086.04 3660.SO 3,174.13 5,151.25 
10 Other Ilomprehenslve Incoma (Net of tax) 

(alltem. that will not be reclassified to profit or loss 861.24 240.15 (3,014.26) 676.46 4.620.88 676.46 4,620.88 
(al Items that may be reclassified to profit or loss - - · · 132.25 62.88 

11 Total Comprehensive Income for the year/period {9 + 10 570.53 2,325.54 (4261.27 5762.50 8281.68 J 818.34 9835.01 
12 profit attributable to: 

-Owners of the Company - · · · · 3.291.68 5,235.57 
.Non·controiling interest · - · · · 1117.55 184.321 

3174.13 5151.25 
13 Other ComprehensIve Income attributable to: 

-owners of the Company - · · · · 644.21 4,683.76 
~Non-controllin8 1nterest · · · . . 

644.21 4683.76 
14 Total Comprehensive Intome attributable to: 

-Owners of the Company · .• · · · 3,935.89 9,919.33 
-Non-ccntrolllng Interest · - · · · (117.55 184.321 

3818.34 9835.01 

.15 Pald·up equity share capital (Fac@ Value ~ 10/· eachl 3.503.29 3.503.29 3503.29 3.503.29 3.503.29 3,503.29 3,503.29 
16 Earnings per equIty share 

(Nomln·al value per share: ~10/- each (Previous Year- ~10/· each) 
(1) Basic (0.a2) 5.95 (3.57) 14.52 10.45 9.40 14.95 
(2) Diluted (0.82) 5.95 (3.57 14.52 10.45 9.40 14.95 

Ph: + 91 3322801950 -541 Fax: +91 3322878995 
E-mail: info@aspetindia.com I WebSite Address: www.aspetindia.com 
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~ 
2. Statem~1lt of Assets ancl Uabllrtles (t'lnLilkh, 

Audited Audited 
Particulars Standalone CoMil.ldated 

Autl1 "'aUI AnUl '" at31 Man;h2019 March201B March 2019 March 2018 
ASSETS 
(1) Non-current Assets 
(a) Property, Plant and Equipment 114.54 76.09 1,468.86 893.13 
(b) Capital Work-In-progress · · 4,586.87 4,582.55 
(e) Inv~stment Property 1,189.97 1,212.42 1,189.97 1,212.42 
(d) Goodwill · · 764.13 776.75 
(e) Other Intangible Assets 1.26 1.34 1.26 1.34 
(I) Investments In equity accounted Investees · · 76,530.70 51,685.41 
(g) Financial Assets 

(I) Investments 52,322.30 41,462.79 33,582.43 31,474.71 
(II) Loans · 1,610.38 · 1,610.38 
(III) Other Financial Assets · - 539.13 · _Ih} Ollul. Non·turrent Assets 2.B3 6.69 4.48 474.54 

Tota. Non-turrenl Assets 53.630.90 44.369.71 1.18667 .• 927t1.;U 
(2) Current Assets 
la) Inventories •. 7,077.21 37.78 7,103.06 
(b) Financial Assets 

(I) Trade Receivables · 11,918.83 8.48 11.968.49 
(II) Investments 21,043.29 29,416.88 21,043.29 29,416.88 
(Iii) Cash and Cash Equivalents 1,236.14 5,557.30 1,819.15 5,832.05 
(Iv) Bank Balances other than (III) above 80.56 82.80 80.56 82.80 
(v) Loans 12,078.68 · 12,07B.68 · (vi) Other Financial Assets 3,785-03 1,812.35 3,808.21 1,811.63 

(c) CurrentTax Assets (Net) 2,370.16 2,172.16 2,367.85 2,172.16 
(d) Other Current Assets 609.94 6,735.08 627.98 6,751.50 
_M Assets held for sale · 575.25 · 761.08 
Totol Current AnelS 41.203.80 65.347.86 41.B?_.L98 6S89U5 
Tota' Asset$ M 834.'10 101717.$7 160"9.81 158610.88 
EQUITY AND UABIUTIES 
EQUITY 
(3) Equity Share Capital 3,503.29 3,503.29 3,503.29 3,503.29 
(Ill Other Eaulty 84.051.30 65 132720.58 115846.13 
Equity attributable to ownelS of the Company !a+b) 87554.59 !14 1"'& 221;87 1.19.349;42 
Ic) N()ll Controlling Intere$l - - 161.6Z 173.97 

TOlllll1<jully 87,554.59 8326984 1.36 iltlS.49 119528.39 
UABIUTIES 
(1) Non-current liabilities 
(a) Financial liabilities 

(I) Borrowings 5,289.76 · 5,552.68 153.50 
(II) Other Financial liabilities · · · 

(b) Provisions 36.52 30.50 241.79 182.02 
It) Deferred Tax liabilities {Net! 633.42 502.36 15131.19 11755;39 
Total NDn-tlirrent liabilities 5959,70 sn.1l6 21525.611 12.090.111 
(21 Current liabilities 
(a)Flnancial liabilities 

(i) lIorrowlngs - 10,846.91 664.61 11,496.56 
(II) Trade Pavables 

Total outstanding dues of micro and small enterprises · · · · 
Total outstanding dues of creditors other than micra and smail enterprises 309.70 14,803.41 940.79 15,099.33 

(ill) Other Financial Liabilities 971.44 82.80 971.44 84.61 
(b) Provisions 36.78 11.54 36.78 11.54 
(e) ot~er Current Uabilities 2.49 170.11 15.04 170.11 
(d) Current Tax Liabilities (Net) · · - 2.27 
!el liabilities directlY aSSOCIated with assets held for safe .. · · 127,16 

Total Cumlnt Uabtlltles 1.320.41 25914.77 U28.66 2&.991.58 
Total EqulW and U.blJltlas 94.834.70 _1,01717.57 1.60559.81 158&10.88 



~Dhunseri" 
Z. The .~grn~nt InformatiOt'l IQr the operallng .egm~n\$ Is as below: 

SlIlImant wise Ravenue Results Assets and Uabillties ~1"lakhsl 
Standalone Consolidated 

Quarter Elided On Yea, Ended On Year Ended .On 
Particulars March 31, 2019 December 31, March 31, MarchU, March 31, March 31. 

2018 March 31, 2018 2019 2018 2019 2018 
Audited Unaudited Audited Audited Audited Audited Audited 

Segment Ravenue: 
Trading 51.83 12,700.60 18,779.19 67,735.06 90,361.36 67,735.06 90,361.36 
Treasury Operations 1,003.96 457.03 (1,500.73) 4,419.18 4,291.96 4,419.18 4,301.32 
Others - - - . · 4075.35 2317.14 
Total5eJ!ment Revenue 1,055,79 U.157.63 17278.46 72154.24 94.653.32 76229.59 96979.82 
Segme~t Results: 
Trading 46.20 51.11 105.69 454.98 415.57 454.98 415.57 
Treasurv Operations 1,003.96 457.03 11500.73 4,419.18 4291.96 4419.18 4,301.32 
Tota' Stgmant R.sults 1.050.16 508.14 11395,04 4874.16 4107.53 4,814,16 4716.89 
Finance costs 142.64 482,24 39.96 2,257.14 139.14 2;297.04 155.46 
Other unallocable expenditure net of unallocable Income (1,122.77) (2,174.91) 65.72 (5,490.25) 199.32 . (1,546.27) 1,154.10 
Exceptional Item 2,732.67 · - 2,732.67 2,732.67 . 
Share of proRt of Equity Accounted Investees · . . · 1.496,35 4,350.06 
Total profit before tax from continuing operations 702.38 2.200.81 11500.72 5374.50 4.!69.07 2.887.07 7757.39 
Segment Assets 
Trading 605.04 12,325.43 25,905,54 605.04 25,905.54 605.04 25,905.54 
Treasury Operations 58,029.59 57,482.59 50,262.35 58,029.59 50,262.35 58,029.59 50,339.68 
Unallocable Corporate Assets 36.200.07 35,574.23 33,549.68 36,200.07 33,549.68 101905.18 82,365.66 
Total Segment Assets 94834.70 1053SZ.Z5 1,09,117.57 94 834.70 109717.57 160539.81 1,58610.88 
Segment Uablllties 
Trading 282.77 11,770.40 25,620.68 282.77 25,620.68 282.77 25,620.68 
Treasury Operations · . - · . 
Unallocable Corporate liabilities 6,997.34 6,627.72 826.95 6997.34 826.95 23,871,55 13461.81 
Total Seamant LI.blUIIII$ 7,280,11 18,398.l2 26447.63 72SO.11 26441.63 24154,32 39082.49 

3. Exceptional Item represents payment of entry tax for the period from 1st April 2013 to 31st March 2016 made by the Company under Settlement of Dispute Scheme In terms of West 
Bengal Taxation laws (Amendment) Act, 2018, 

4, The productions In the plant at Egypt has started and both the JV partners Indorama Ventures PubliC Company Umlted and Dhunserl Ventures Umlted hold 50% stake In the Joint 
Venture CompanY,lVL Dhunserl Polyester Co. S.A.E (Formerly known as Egyptian Indian Polyester Co. S.A.E.) as on 31st March 2019. 

5. The figures for the quarter ended 31st March 2019 and corresponding quarter ended 31st March 2018 are balancing flgures between the audited figures In respect of the full flnancial 
year and the published year to date figures upto the third quarter of the respective financial years. 

6. PreviouS period ftgures have been regrouped/ rearranged wherever necessary. 
7, The Board of Directors have recommended a dividend of 40% (~4 per equity share of~ 10 each) for the flnanclal year ended 31st March 2019 subject to the approval of shareholders in 

the Annual General Meeting. 
S. The above results have been reViewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 27th May, 2019. 

Registered Office: 

~ 

"Ohunserl House" ~; 0 er Ve til as lted 
4A, Woodburn Park 
Kolkata-700020 

Dated: 27th May 2019 • C,I(. lInuka 
Place: xolkata Executive Chairman 



B S R & Co. LLP 
Chartered Accountants 

Godrej Waterside, Unit No. 603 
6th Floor. Tower 1. Plot No 5, Block - DP 
Sector V, Salt Lake, Kolkata - 700091 

Telephone: +91 33 4035 4200 
Fax: +91 3340354295 

Independent Auditor's Report on the Standalone Financial Results of Dhunseri Ventures Limited 
(formerly known as Dhunseri Petrochem Limited) pursuant to Regulation 33 of the SKill (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF DHUNSERI VENTURES LIMITED (FORMERLY 
KNOWN AS DHUNSERI PETROCHEM LIMITED) 

We have audited the standalone annual financial results of Dhunseri Ventures Limited [formerly 
known as Dhunseri Petrochem Limited] ("the Company") for the year ended 31 March 2019, attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations'). Attention is drawn to the fact that figures for the last 
quarter ended 31 March 2019 and the corresponding quarter ended in the previous year as reported in 
these standalone annual financial results are the balancing figures between audited figures in respect of 
the full financial year and the published year to date figures upto the end of the third quarter of the 
relevant financial year. Also the figures up to the end of the third quarter had only been reviewed and 
not subjected to audit. 

These standalone annual financial results have been prepared on the basis of the annual financial 
statements and reviewed quarterly financial results which are the responsibility of the Company's 
Management. Our responsibility is to express an opinion on these standalone annual financial results 
based on our audit of the annual financial statements which have been prepared in accordance with 
the recognition and measurement principles laid down in the Companies (Indian Accounting 
Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
standalone annual financial results are free of material misstatement. An audit includes examining, on 
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by Management. We believe 
that our audit provides a reasonable basis for our opinion. 

B S R & Co. (a partnership firm with Registration 
No. BA61223) converted into B S R & Co. LLP 
(a Limited Liability Partnership with LLP Registration 
No. AAB-8181) with effect from October 14. 2013 

Registered Office: 
5th Floor. Lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marq, Mahalakshmi 
Mumbai - 400 011 



B S R & Co. LLP 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(ii) give a true and fair view of the net profit and other comprehensive income and other financial 
information for the year ended 31 March 2019. 

For B S R &Co. LLP 
ChpZtered Accountants 
Firm'registration No.: IOI248W/W-I00022 

Place: Kolkata 
Date: 27 May 2019 

JayagjaMiikbop dbyay 
.c?artner . 

Membership No.: 055757 



B S R & Co. LLP 
Chartered Accountants 

Godrej Waterside, Unit No. 603 
6th Floor, Tower 1, Plot No 5, Block - DP 
Sector V, Salt Lake, Kolkata - 700091 

Telephone: +91 3340354200 
Fax: +91 3340354295 

Independent Auditor's Report on the Consolidated Financial Results of Dhunseri Ventures Limited 
(formerly known as Dhunseri Petrochem Limited) pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF DHUNSERI VENTURES LIMITED (FORMERLY 
KNOWN AS DHUNSERI PETROCHEM LIMITED) 

We have audited the consolidated annual financial results of Dhunseri Ventures Limited [formerly 
known as Dhunseri Petrochem Limited](hereinafter referred to as "the Holding Company")and its 
subsidiaries (collectively referred to as the "Group"), its associates and its joint ventures for the year 
ended 31 March 2019, attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board ofIndia (Listing Obligations and 
Disclosure Requirements) Regulations, 20 IS ("Listing Regulations"). 

These consolidated annual financial results have been prepared from consolidated annual financial 
statements, which are the responsibility of the Holding Company's Management. Our responsibility is 
to express an opinion on these consolidated annual financial results based on our audit of such 
consolidated annual financial statements, which have been prepared in accordance with the 
recognition and measurement principles laid down in the Companies (Indian Accounting Standards) 
Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
consolidated annual financial results are free of material misstatement. An audit includes examining, 
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by Management. We believe 
that our audit provides a reasonable basis for our opinion 

We did not audit the financial statements of 3 subsidiaries included in the consolidated annual financial 
results, whose annual financial statements reflect total assets ofRs.7,838.39 lacs as at 31 March 2019 
as well as the total revenue ofRs. 4,075.35 lacs for the year ended 31 March 2019. The consolidated 
annual financial results also include the Group's share of net loss(and other comprehensive income) 
of Rs. 4,409.42Iacs for the year ended 31 March 2019 in respect of 2associates. These annual 
financial statements and other financial information have been audited by other auditors whose 
reports have been furnished to us, and our opinion on the consolidated annual financial results, to the 
extent they have been derived from such annual financial statements is based solely on the report of 
such other auditors. 

Certain of these subsidiaries/associate are located outside India whose financial statements and other 
financial information have been prepared in accordance with accounting principles generally accepted in 

B S R & co. (a partnership firm with Registration 
No. BA61223) converted into B S R & Co. LLP 
(a Limited Liability Partnership with lLP Registration 
No. AAB-8181) with effect from October 14. 2013 

Registered Office : 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalakshmi 
Mumbai - 400 011 



B S R & Co. LLP 

their respective countries and which have been audited by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Company's Management has converted 
the financial statements of such subsidiaries/associate located outside India from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. We 
have audited these conversion adjustments made by the Company's Management. Our opinion in so far as 
it relates to the balances and affairs of such subsidiaries/associates located outside India is based on the 
report of other auditors and the conversion adjustments prepared by the Management of the Company and 
audited by us. 

Our opinion on the consolidated annual financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors. 

In our opinion and to the best of our information and according to the explanations given to us and 
based on consideration of reports of other auditors on separate financial statements of the subsidiaries, 
these consolidated annual financial results: 

(i) include the annual financial results of the following entities: 
Parent 
a. Dhunseri Ventures Limited (DVL) 
Subsidiaries 
b. Dhunseri Infrastructure Limited (DIL) 
c. Global Foods Pte Limited (GFPL) and its wholly owned subsidiary -Twelve Cupcakes 

Pte Limited (TCPL) 
Associates 
d. IVL Dhunseri Petrochem Industries Private Limited (IDPIL) 
e. Tastetaria Foods Private Limited (TFPL) 
f. IVL Dhunseri Polyester Co. S.A.E. [IVDP] 

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view of the net consolidated profit and other comprehensive income and other 
financial information for the year ended 31 March 2019. 

Place: Kolkata 
Date: 27 May 2019 

\for B S R &Co. LLP 
~tered Accountants 
Firm registration No.: 101248W/w-l00022 

Partner 
Membership No.: 055757 



<@ Dhunserf Dhunseri Ventures Limited 
(Formerly Dhunseri Petrochem Limited) 
CIN : L 15492WB1916PLC002697 
Registered Office: Dhunseri House. 4A Woodburn Park. Kolkata 700020 

May 27, 2019 

To, To, 
The National Stock Exchange of India 
Limited 
(Symbol: DVL) 
Exchange Plaza 
Plot No: CII, G Block 
Bandra - Kurla Complex, Bandra (E) 
Mumbai - 400 051 

The Bombay Stock Exchange Limited 
(Scrip Code: 523736) 
Floor 25, P.J. Towers, 
Dalal Street, 
Mumbai - 40000 I 

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 

In terms of the second proviso to Regulation 33(3)(d) SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, we would like to declare that Mis B S R & CO. 
LLP, Chartered Accountants, the Statutory Auditors of the Company have issued an Audit 
Report with unmodified opinion on the Audited Financial Results of the Company 
(Standalone & Consolidated) for the year ended on 31 st March, 2019. 

This is for your information and records. 

Thanking You. 

Yours faithfully, 
For Dhunseri Ventures Ltd. :lillc ~ID ' ,I I 
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L' ; J t0VliV 
C.K.Dhanuka 
Executive Chairman 
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