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Subject: Initial Disclosure by Company confirming that it is not a Large Corporate

Dear Sirs,

Pursuant to the SEBI Circular dated 26" November, 2018 with regard to fund raising by issuance
of debt securities by large entities, we hereby confirm from the following submissions that the

Company is not a ‘Large Corporate’:

1. The Company has debt securities (non-convertible debentures), listed on BSE Limited in

terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; and

2. The Company has an outstanding long term borrowing as on 31 March, 2019 of Rs. 2,054.04
crore, with original maturity of more than 1 year, and excluding external commercial
borrowings and inter-corporate borrowings between the Company and its subsidiary(ies); but

3. Credit rating is AA-; Stable from CARE Ratings Limited

We wish to hereby submit that as the credit rating is not AA and above, the Company is not a

‘Large Corporate’.

The above is for your information and record.

Yours faithfully,

Monica Chopra
Company Secretary
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@ Part of O. P. Jindal Group
Jindat




