
 

 

 
 

E-Communication 
 
 
MSL/SEC/SE/2023-24                                                              26th May, 2023 
 
 

BSE Limited 
25th Floor, P.J. Towers, 
Dalal Street, Mumbai-400001 
 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G,  
Bandra - Kurla Complex  
Bandra (E), Mumbai-400051                          
 

Stock Code: 500265                    Scrip Code: MAHSEAMLES 
 
 
Sub.: Disclosure under Reg. 23(9) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Dear Sir/Madam, 
 
In terms of Regulation 23(9) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, enclosed please find 
herewith a disclosure of Related Party transactions for the half year                     
ended 31st March, 2023. 
 
You are requested to kindly take the same on record. 
 
Thanking you,  

 

Yours faithfully, 

For Maharashtra Seamless Limited  
 
 
 
Ram Ji Nigam 

Company Secretary     

 



General information about company 

Name of The Company MAHARASHTRA SEAMLESS LIMITED 

  

BSE Scrip Code 500265 

NSE Symbol MAHSEAMLES 

MSE Symbol NOTLISTED 

Date of Start of Financial Year 01 04 2022 

Date of End of Financial Year 31 03 2023 

Reporting Period Second half yearly   

Date of Start of Reporting Period 01 10 2022 

Date of End of Reporting Period 31 03 2023 

Level of rounding to be used in disclosing related 
party transactions 

Lakhs 

  

Whether the company has any related party? 
Yes 

Whether the company has entered into any 
Related Party transaction during the selected half 
year for which it wants to submit disclosure? 

Yes 

 (I)      We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance Company 
are at       the terms uniformly applicable/offered to all shareholders/public 

NA 

 (II)     We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-16/19 dated 
March 03, 2016, has allowed additional interest of one per cent per annum, over and above the rate 
of interest mentioned in the schedule of interest rates on savings or a term deposits of bank’s staff 
and their exclusive associations as well as on deposits of Chairman, Chairman & Managing Director, 
Executive Director or such other Executives appointed for a fixed tenure. 

No 

 (III)    Whether the company is a ‘high value debt listed entity’ according to regulation 15 (1A)? No 

        (a)     If answer to above question is Yes, whether complying with proviso to regulation 23 (9), i.e., 
submitting RPT disclosures on the day of results publication?  

  

        (b)     If answer to above question is No, please explain the reason for not complying.   



 

 

Related party transactions                       

Sr 
No. 

Details of the party (listed 
entity /subsidiary) entering 

into the transaction 
Details of the counterparty 

Type of 
related 
party 

transaction 

Details of  
other related 

party 
transaction 

Value of 
the related 

party 
transaction 

as 
approved 

by the 
audit 

committee 

Remar
ks on 

approv
al by 
audit 

commi
ttee 

Value 
of 

transa
ction 

during 
the 

reporti
ng 

period 

In case monies are due to 
either party as a result of the 

transaction 

Name PAN Name PAN 

Relationshi
p of the 

counterpar
ty with the 
listed entity 

or its 
subsidiary 

Opening 
balance 

Closing 
balance 

1 

Maharshtra 
Seamless 
Limited AAACM0511B Jindal Pipes Ltd. 

AAACJ205
5K 

Common 
Controlled 
Entity 

Purchase of 
goods or 
services   20.00 Nil 12.83 0.00 0.00 

2 

Maharshtra 
Seamless 
Limited AAACM0511B 

Jindal Premium 
Connection Pvt. 
Ltd.  

AABCH47
15M 

Subsidiary 
Company  

Purchase of 
goods or 
services   100.00 Nil 82.06 0.00 0.00 

3 

Maharshtra 
Seamless 
Limited AAACM0511B 

Jindal Premium 
Connection Pvt. 
Ltd.  

AABCH47
15M 

Subsidiary 
Company  

Sale of 
goods or 
services   1.00 Nil 0.96 0.00 0.00 

4 

Maharshtra 
Seamless 
Limited AAACM0511B 

Maharashtra 
Seamless 
(Singapore) PTE 
Ltd. 

ZZZZZ999
9Z 

Subsidiary 
Company  Investment     Nil 

4316.0
3 0.00 0.00 

5 

Maharshtra 
Seamless 
Limited AAACM0511B 

Maharashtra 
Seamless 
(Singapore) PTE 
Ltd. 

ZZZZZ999
9Z 

Subsidiary 
Company  

Any other 
transaction 

Interest & 
Guarantee 
Commission 
Received / 
Receivable   Nil 5.54 0.00 0.00 

6 

Maharshtra 
Seamless 
Limited AAACM0511B 

United Seamless 
Tubulaar 

AAACU43
46E 

Subsidiary 
Company  

Sale of 
goods or 
services   25.00 Nil 18.70 0.00 0.00 

7 

Maharshtra 
Seamless 
Limited AAACM0511B 

United Seamless 
Tubulaar 

AAACU43
46E 

Subsidiary 
Company  

Purchase of 
goods or 
services   950.00 Nil 913.08 0.00 0.00 



             

8 

Maharshtra 
Seamless 
Limited AAACM0511B 

United Seamless 
Tubulaar 

AAACU43
46E 

Subsidiary 
Company  

Any other 
transaction 

Interest & 
Guarantee 
Commission 
Received / 
Receivable   Nil 282.60 0.00 0.00 

9 

Maharshtra 
Seamless 
Limited AAACM0511B 

Zircon Drilling 
Supplies And 
Trading 

ZZZZZ999
9Z 

Step 
Subsidiary 
Company  

Purchase of 
goods or 
services   30.00 Nil 25.50 0.00 0.00 

10 

Maharshtra 
Seamless 
Limited AAACM0511B 

JINDAL 
DRILLING & 
INDUSTRIES LTD 

AAACJ079
7L 

Common 
Controlled 
Entity 

Any other 
transaction 

Charter 
Agreement 
Rent 3500.00 Nil 

3388.7
6 0.00 0.00 

11 

Maharshtra 
Seamless 
Limited AAACM0511B 

JINDAL 
DRILLING & 
INDUSTRIES LTD 

AAACJ079
7L 

Common 
Controlled 
Entity 

Sale of 
goods or 
services   1.00 Nil 0.80 0.00 0.00 

12 

Maharshtra 
Seamless 
Limited AAACM0511B 

JINDAL GLOBAL 
FINANCE & 
INVESTMENT 
LTD. 

AAACJ078
0D 

Promoter 
Group 

Purchase of 
goods or 
services   10.00 Nil 7.20 0.00 0.00 

13 

Maharshtra 
Seamless 
Limited AAACM0511B D. P. Jindal  

AAGPJ672
0N 

Promoter, 
Non 
Executive 
Chairman, 
Director  

Any other 
transaction Sitting Fees   Nil 2.80 0.00 0.00 

14 

Maharshtra 
Seamless 
Limited AAACM0511B Ashok Bhandari  

ADUPB58
94Q 

Independe
nt Director 

Any other 
transaction Sitting Fees   Nil 2.75 0.00 0.00 

15 

Maharshtra 
Seamless 
Limited AAACM0511B Sanjeev Rungta 

ADKPR42
81M 

Independe
nt Director 

Any other 
transaction Sitting Fees   Nil 2.75 0.00 0.00 

16 

Maharshtra 
Seamless 
Limited AAACM0511B P. N. Vijay  

AABPV04
19M 

Independe
nt Director 

Any other 
transaction Sitting Fees   Nil 2.75 0.00 0.00 

17 

Maharshtra 
Seamless 
Limited AAACM0511B Dr. Roma Kumar  

AABPS41
54J 

Independe
nt Director 

Any other 
transaction Sitting Fees   Nil 2.50 0.00 0.00 

18 

Maharshtra 
Seamless 
Limited AAACM0511B S.P. Raj  

AAPPR14
73F 

Non 
Executive 
Director 

Any other 
transaction Sitting Fees   Nil 2.25 0.00 0.00 



19 

Maharshtra 
Seamless 
Limited AAACM0511B Saket Jindal  

AAKPJ356
5H 

Promoter, 
Managing 
Director 

Any other 
transaction 

Remuneratio
n   Nil 252.30 0.00 0.00 

20 

Maharshtra 
Seamless 
Limited AAACM0511B Raghav Jindal  

AALPJ282
6Q 

Joint 
Managing 
Director 

Any other 
transaction 

Remuneratio
n   Nil 153.00 0.00 0.00 

21 

Maharshtra 
Seamless 
Limited AAACM0511B 

Sarat Kumar 
Mohanty 

AJWPM45
14A 

Chief 
Financial 
Office 

Any other 
transaction 

Remuneratio
n   Nil 16.94 0.00 0.00 

22 

Maharshtra 
Seamless 
Limited AAACM0511B Ram Ji Nigam  

ADQPN36
02C 

Company 
Secretary 

Any other 
transaction 

Remuneratio
n   Nil 8.34 0.00 0.00 

23 

Maharshtra 
Seamless 
Limited AAACM0511B 

Shreepriya 
Jindal  

AMDPJ66
57M 

Relative of 
Director 

Any other 
transaction 

Remuneratio
n   Nil 3.00 0.00 0.00 
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