Date: June 10, 2024

To,

BSE Limited
PJ Towers, 25th Floor, Dalal Street,
Mumbai — 400 001

Company Scrip Code: 542851

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No. C/1,

G Block, Bandra-Kurla Complex,

Bandra (East), Mumbai — 400 051

Symbol: GENSOL

Dear Sir/Madam,

Sub.: Gensol Engineering Ltd. appoints Mr. Kuljit S Popli as an Independent Director and Mr.

Ali Imran Nagvi as an Executive Director

Ref: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Requlations, 2015.

According to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations™), we hereby provide update regarding the appointment
of Mr. Kuljit S Popli as an Independent Director and Mr. Ali Imran Naqgvi as Executive Director at

Gensol Engineering Limited.

We request you to take the above information on your records and disseminate the same on your

respective websites.

Yours Faithfully,

ed

For, Gensol Engineering Lir@ed

ANMOL
SINGH JAGGI

Anmol Singh Jaggi [Il' 1
Managing Director o

DIN: 01293305 S
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“Investors Release”

Gensol Engineering Ltd. appoints Mr. Kuljit S Popli as an Independent
Director and Mr. Ali Imran Naqvi as an Executive Director

Ahmedabad, June 10, 2024: Gensol Engineering Limited (BSE: 542851, NSE: GENSOL), a leading
player in the renewable energy sector specialising in solar power engineering, procurement, and
construction (EPC) services, along with electric mobility solutions, today announced that Mr. Kuljit Singh
Popli has been appointed as an Independent Director (Non-Executive) and Mr. Ali Imran Nagvi as Director
(Executive) to the Company’s board of directors (the “Board”).

Mr. Popli has more than 40 years of rich professional experience in India. He is a Founder Director of Clime
Finance Pvt. Ltd. Prior to that he has served as an Advisor with the International Solar Alliance for two
years and was Chairman & Managing Director of Indian Renewable Energy Development Agency Limited
(IREDA), a leading developmental finance institution in India focusing on renewable energy and energy
efficiency projects, from 2014-2019. His leadership resulted in strategic tie-ups with international financial
institutions; successful credit enhancement; negotiation of several lines of credit from KfW, AfD, Nordic
Investment Bank, World Bank; increase in loan sanctions; new and innovative financial products / schemes
etc. enhancing IREDA's credibility and impact in the industry. He has also served as a Director (Technical)
in IREDA from 2007-2014. He has also been associated with esteemed organisations like Power Finance
Corporation (PFC), National Hydroelectric Power Corporation (NHPC). In addition, Mr. Popli serves as
the Honorary Secretary General of the India Energy Forum and the Chairman of the Renewables vertical
within the forum. He is an Electrical Engineer from Birla Institute of Technology (Mesra), an LLB from
Delhi University and holds a Post Graduate Diploma in Project Management from Punjab University.

Mr. Naqvi has more than 14 years of professional experience and has been a valuable team member of
Gensol Engineering Ltd. right from its inception. In his erstwhile role as CEO of Gensol Solar EPC (India),
Gensol’s advisory portfolio grew to exceed 33,000 MW, with an EPC project base of over 600 MW and
ongoing EPC projects of more than 500 MW. Under his leadership, Mr. Naqvi transformed Gensol into a
turnkey solar EPC company, successfully executing over 600 MW of solar projects across India. In his new
role, he will oversee growth of Gensol Engineering Limited and its subsidiaries.

"We are pleased to welcome Mr. Kuljit Singh Popli and Mr. Ali Imran Naqvi to the Gensol board," said
Mr. Anmol Jaggi, Managing Directors, Gensol Engineering Ltd. “Gensol’s illustrious track record in
renewable energy, diversification & strategic shift in electric mobility solutions and expansion plans
demands an experienced board. | am delighted that the board has diversified profiles, extensive knowledge
and leadership experience that will add tremendous value to the organization, and | am incredibly excited
about the path ahead."”
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Commenting on coming on board as an Independent Director for Gensol Engineering Ltd., Mr.
Kuljit S Popli said, "With a strong commitment to advancing India’s clean energy transformation, Gensol
stands as a formidable entity offering solar energy and electric mobility solutions. | look forward to
contributing to the company's future growth trajectory. Together, we will continue to advance renewable
energy solutions, leaving a lasting impact on the industry and society as a whole.”

Commenting on his new role as an Executive Director for Gensol Engineering Ltd., Mr. Ali Imran
Naqvi said, "I am honoured to join the Board and am eager to collaborate with the board members and the
leadership team. | see tremendous opportunities for Gensol to advance its strategic vision, drive innovation,
and redefine the future of the renewable energy sector globally. Our goal is to lead the charge in sustainable
energy solutions, setting new benchmarks for excellence and efficiency. Together, we aim to harness
cutting-edge technology and leverage our expertise to etch a conspicuous mark on the canvas of the global
clean energy value chain. I am committed to driving our mission forward and creating lasting value for our
stakeholders."
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Mr. Kuljit S Popli, Independent Mr. Ali Imran Naqvi, Executive
Director, Gensol Engineering Ltd. Director, Gensol Engineering Ltd.
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About Gensol Engineering Limited:

Established in 2012, Gensol Engineering Limited, the flagship company within the Gensol group, specialises in
engineering, procurement, and construction (EPC) services, focusing on the solar power sector. Boasting a robust team
of over 500 professionals, Gensol has demonstrated expertise in executing turnkey projects globally, having installed both
ground-mounted and rooftop solar installations totalling more than 770 MW. Venturing beyond solar, Gensol has
established a state-of-the-art electric vehicle (EV) production facility in Pune, India, dedicated to crafting electric three-
wheelers and four-wheelers. Gensol EV have received approval from the Automotive Research Association of India
(ARALI. In pursuit of revolutionising India's EV landscape, Gensol not only manufactures but also provides
comprehensive EV leasing solutions, catering to a diverse clientele that includes PSUs, educational institutions,
government entities, multinational corporations, ride-hailing services, employee transport companies, rental services,
logistics, and last-mile delivery enterprises. Recently, Gensol acquired Scorpius Trackers, an innovative and world-class
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bankable solar tracking technology company primarily engaged in the design, development, marketing, and servicing of
single-axis trackers for solar power generation, to enhance its offerings in the renewable energy sector.

Thanking You,
Yours Faithfully,

For, Gensol Engineering
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JAGGI .
Anmol Singh Jaggi

Managing Director
DIN: 01293305
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