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17" October, 2023

The Manager,

Listing Department,

National Stock Exchange of India Ltd,
Exchange Plaza,

Plot No. — C — 1, G Block,

Bandra — Kurla Complex,

Bandra (East),

Mumbai — 400051

NSE Code:- PCBL

Dear Sir,

The General Manager,
Department of Corporate Services,
BSE Ltd.,

1% Floor, New Trading Ring,
Rotunda Building,

P.J. Towers,

Dalal Street, Fort,

Mumbai — 400001

BSE Code:- 506590

Sub:- QOutcome of the Board Meeting held on 17" October, 2023

% PCBL

Further to our letter dated 5™ October, 2023, we write to inform you that pursuant to Regulations 30 and 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (referred to as the “SEBI Listing Regulations™), the
Board of Directors of the Company, at its Meeting held today, i.e. Tuesday, 17" October, 2023 has inter alia, considered and

approved the following:-

1. Unaudited Standalone Financial Results of the Company along with the Limited Review Report for the quarter and

half year ended 30" September, 2023;

2. Unaudited Consolidated Financial Results of the Company along with the Limited Review Report for the quarter and

half year ended 30" September, 2023;

In terms of Regulation 47 of the SEBI Listing Regulations, the extract of the Unaudited Standalone and Consolidated Financial
Results of the Company for the quarter and half year ended 30™ September, 2023 shall be published in the newspapers. The
full format of the financial results shall be available on the website of the Stock Exchanges where the equity shares of the
Company are listed, namely, National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) at www.nseindia.com
and www.bseindia.com and on Company’s website at www.pcblltd.com .

The Meeting of the Board of Directors of the Company commenced at 12 Noon and concluded at 1:55 P.M. You are requested

to acknowledge the afore-mentioned information and oblige.

Yours faithfully,
For PCBL LIMITED
KAUSHIK  gisiutienee

MU KH ERJ EE Date: 2023.10.17

13:51:35 +05'30'

K. Mukherjee

Company Secretary and Chief Legal Officer

Enclo: As above

PCBL Limited

Registered Office: 31 Netaji Subhas Road, Kolkata - 700 001, West Bengal, India
Corporate Office: RPSG House, 4th Floor, 2/4 Judges Court Road, Kolkata - 700 027, West Bengal, India

P: +91 33 6625 1443 | E: pcbl@rpsg.in | W: www.pcblltd.com | CIN: L23109WB1960PLC024602

Note: “PCBL Limited” was formerly known as "Phillips Carbon Black Limited"


http://www.nseindia.com/
http://www.bseindia.com/
http://www.pcblltd.com/

67, Institutional Area
SR. BAT’.'BO’ & CO. LLP Sector 44, Gurugram - 122 003
Chartered Accountants Haryana, Indla

Tel: +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
PCBL Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of PCBL
Limited (the “Company™) for the quarter ended September 30, 2023 and year to date from April 1, 2023
to September 30, 2023 (the “Statement™) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For S.R. BATLIBOI & Co. LLP

Chartered Accountants

ICAI Firm registration numbe:'yOSE/EZiOOOOS
)

T

per Vishal Sharma
Partner
Membership No.: 096766

UDIN: 23096766BGYHW 12073
Place: Faridabad
Date; October 17, 2023

SR Balibal & Co LLP, & Limited Lishiity Partneiship with L LP Weatily No. AAB-4294
Regd. Oftce: 22, Camac Sureet, Biock ‘W', 319 Figor, Kokata 700016
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PCBL Limited (Formerly Phillips Carbon Black Limited)
j‘ RP Sanlwomlu Registered Office : 31, Netaji Subhas Road, Kolkata - 700 001. CIN : L23103WB1960PLC024602
‘1 Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30 September, 2023

Website : www.pcblitd.com, Phone No. : (+91) 33 40870500/600

#PCBL

(Z in Crores unless otherwise stated)

Standalone

Quarter ended Six Months ended Year ended
Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.08.2022 31.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Revenue from Operations 1,398.30 1,297.29 1,627.85 2,695.59 3,036,92 5,873.89
Other Income 1.37 2.88 3.35 4.25 14.57 38.41
Total Income 1,399.67 1,300.17 1,631.20 2,699.84 3,051.49 5,912.30
Expenses
Cost of materials consumed 1,018.59 879.57 1,309.26 1,898.16 2,336.47 4,356 34
Purchases of stock-in-trade (carbon black feed stock) - - - - & 94.94
Change in inventories of finished goods (40.69) 19.60 (50.57) (21.09) (52.11) (3.89)
Employee benefits expense 50.35 50.28 48.76 100.63 95.86 180.27
Finance costs 17.15 17.57 10,97 34.72 19.82 53.41
Depreciation and amortisation expense 37.77 34.58 32.68 72.35 70.12 136.60
Other expenses 135.38 136.79 131.75 27217 27252 499 80
Total Expenses 1,218.55 1,138.39 1,482.85 2,356.94 2,742.68 5,327.47
Profit before Tax 181.12 161.78 148.35 342.90 308.81 584.83
Tax expense
Cumrent Tax 48.06 42 .95 40.00 91.01 78.50 148,64
Tax relating to earlier years - - - - - 793
Deferred Tax 0.70 0.76 (7.82) 1.46 (11.77) (15.83)
Total tax expense 48.76 43.71 32.18 92.47 66.73 140.74
Profit after tax 132.36 118.07 116.17 250.43 242.08 444.09
Other Comprehensive Income / (Loss) (OCI)
Items that will not be reclassified to profit or loss
Remeasurements of post employment defined benefit plans 0.48 0.48 (0.69) 0.96 (1.38) 2.78
Changes in fair value of equity instruments through OCI 41.76 22.54 27.04 64.30 13.28 (26.71)
Income Tax relating to items that will not be reclassified to Profit or Loss (5.56) (4.32) (4.70) (9.88) (2.66) 2.15
Other Comprehensive Income / (Loss) 36.68 18.70 21.65 55.38 9.24 {21.78)
Total Comprehensive Income 169.04 136.77 137.82 305.81 251.32 422.31
(Comprising Profit after tax and Other Comprehensive lncome)
Paid-up Etuity Share Capital (Face value of Re. 1/- each) B7EE BI85, SN/ i) B1a75 3716 37.75
Other Equity 2,781.87
Eamings per equity share (EPS) ( Rs)
(Nominal value per share Re. 1/-}
Basic & Diluted 31501 3.13* 3.08* 6.63* 6.41* 11.76
(* not annualised)
Notes to the Unaudited Standalone Financial Results
1. Segment Information
Standalone
Quarter ended Six Months ended Year ended
panticulirs 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 31.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
|. Segment Revenue :
(a) Carbon Black 1,354.16 1,259.03 1,591.30 2,613.19 2,965.20 573158
(b) Power 63.87 56.78 56.05 120.65 109.11 215.01
Total 1,418.03 1,315.81 1,647.35 2,733.84 3,074.31 5,946.59
Less : Inter Segment Revenue 19.73 18.52 19.50 38.25 37.39 72.70
Net Sales / Revenue from Operations 1,398.30 1,297.28 1,627.85 2,695.59 3,036.92 5,873.89
Il. Segment Profit Before Interest and Tax :
(a) Carbon Black 204 51 204.23 178.91 408.74 362,39 698.75
(b} Power 41.57 32.10 36.36 73.67 67.63 131.98
Total 246.08 236.33 215.27 482.41 430.02 830.73
Less : (i) Finance cost 17.15 17867 10.97 3472 19.82 53.41
(i) Other Un-allocable Expenditure net of Un-allocable 47.81 56.98 55,95 104.79 101.39 192.49
Income
Total Profit Before Tax 181.12 161.78 148.35 342.90 308.81 584.83
. Segment Assets
Carbon Black 3,575.35 3,367.59 3,637.36 3,575.35 3,637.36 3,349.76
Power 419.95 433.85 457.01 41995 457.01 446.87
Unallocated 1,452.68 1,405.04 1,109.65 1,452.68 1,109 .65 1,219.58
Total 5,447.98 5,206.48 5,204.02 5,447.98 5,204.02 5,016.21
IV. Segment Liabilities
Carbon Black 1,193.91 1,095.11 1,112.55 1,193.91 1,112.55 1,041.85
Power 39.27 39.06 3477 39.27 3477 39.79
Unallocated 1,089,37 1,115.92 1,200.47 1,089.37 1,200.47 1,114.95
Total 2,322.55 2,250.09 2,347.79 2,322.55 2,347.79 2,196.59
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Notes :

2. Statement of Unaudited Standalone Assets and Liabilities as at 30 September, 2023 (% in Crores)
Standalone
As at As at
Particulars
30.09.2023 31.03.2023
(Unaudited) (Audited)

ASSETS ’
Non-current assets
Property, Piant and Equipment 2,027.90 1,860.14
Capital work-in-progress 169.83 285.46
Investment Property 4.48 4.48
Intangible assets 0.62 0.67
Right of use assets 65.31 73.59
Financial Assets
(i) Investments 1,227.24 1,005.49
(i) Loans 7.65 7.65
(ili) Other Financial Assets 26.88 26.58
Non current tax assets (Net) 1.51 7.44
Other non-current assets 25.39 18.17
Total Non-current assets 3,556.81 3,289.67
Current assets
Inventories 568.14 485.80
Financial Assets
(i) Trade receivables 1,143.09 1,107.77
(i) Cash and cash equivalents 54.30 36.79
(i} Other bank balances 5.19 5.27
(iv) Loans 0.92 0.52
(v) Other Financial Assets 15.92 10.79
Other current assets 103.61 79.60
Total Current assets 1,891.17 1,726.54
TOTAL ASSETS 5,447.98 5,016.21
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 8775 AL
Other Equity 3,087.68 2,781.87
TOTAL EQUITY 3,125.43 2,819.62
LIABILITIES

Non-current liabilities

Financial Liabilities

(i) Borrowings 283.66 204.19
(i) Lease Liabilities 57,59 66.71
(iiiy Other financial liabilities 4.04 Tl T
Provisions 312 3.12
Deferred tax liabilities (Net) 268.45 257.35
Total Non-current liabilities 616.86 6§39.14

Current liabilities

Financial Liabilities

(iy Borrowings 393.83 488.81
(i) Lease Liabilities 19.85 19.73
(i) Trade payables
a) Total Outstanding Dues of Micro Enterprises and Small Enterprises 31.64 41.62
b) Total Qutstanding Dues of creditors other than Micro Enterprises and Small 1,086.80 908.11
Enterprises
(iv) Other financial liabilities 78.59 105.43
Provisions 86.12 82.23
Other current liabilities 8.86 11.52
Total Current liabilities 1,705.69 1,657.45
TOTAL LIABILITIES 2,322.55 2,196.59

TOTAL EQUITY AND LIABILITIES 5,447.98 5,016.21




PCBL LIMITED (Formerly PHILLIPS CARBON BLACK LIMITED)
3.Statement of Unaudited Standalone Cash Flows for the period ended 30 September, 2023

(Allamounts in ¥ Crores, unless otherwise stated)

Six Months ended
30 September, 2023

Six Months ended
30 September, 2022

Particulars
Unaudited Unaudited
A. Cash Flow from Operating Activities
Profit before Tax 342.90 308.81
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 72.35 70.12
Finance costs 3472 19.82
Interest income from certain financial assets (0.31) (0.32)
Gain on sale / fair valuation of investments carried at FVTPL (1.69) (13.45)
(Profit)/Lass on disposal/discard of property, plant and equipment (0.04) 0.01
Provisions / write back for claims and litigations (net) 1.65 4.50
Unrealised Foreign exchange differences (net) (6.15) 8.90
100.53 89.58
Operating profit before changes in operating assets and liabilities 443.43 398.39
Working capital adjustments
(Increase)/Decrease in inventories (82.34) {37.11)
(Increase)/Decrease in trade receivables (34.57) (293.68)
(Increase)/Decrease in other financial and non-financial assets (30.55) (65.88)
Increase/(Decrease} in trade payables 17411 111.09
Increase/(Decrease) in other financial and non-financial liabilities {16.44) (10.88)
10.21 (296.46)
Cash generated from operations 453.64 101.93
Income taxes paid (net of refunds) (85.32) (76.00)
NET CASH FLOWS GENERATED FROM OPERATING ACTIVITIES 368.32 25.93
B. Cash Flow from Investing Activities
Purchase of property, plant and equipment (126.03) (135.85)
Proceeds from disposal of property, plant and equipment 0.07 0.01
Proceeds from sale of non current investments = 7.85
Investment in Equity shares of subsidiary (7.15) -
Investment in Preferences shares of subsidiary (150.00) (150.00)
Purchase of current investments {1,187.94) (1,951.16)
Proceeds from sale/redemption of current investments 1,189.63 2,150.59
NET CASH FLOWS USED IN INVESTING ACTIVITIES (281.42) (78.56)
C. Cash Flow from Financing Activities
Proceeds from non-current borrowings 140.00 S
Repayment of non-current borrowings (45.49) (65.83)
Payment of lease liabifities, including interest thereon (14.92) (14.04)
Increase /(decrease) in cash credit facilities from banks - 34.91
Proceeds from current borrowings 834.98 850.51
Repayment of current borrowings (945.00) (730.11)
Finance cost paid (38.96) (19.45)
NET CASH FLOWS (USED IN}/ GENERATED FROM FINANCING ACTIVITIES (69.39) 55.99
Net increase in Cash and Cash Equivalents 17.51 3.36
Opening Cash and Cash Equivalents 36.79 103.97
Closing Cash and Cash Equivalents 54.30 107.33
e
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4 PCBL (TN) Limited, a wholly owned subsidiary of the Company commenced commercial production of final phase (84,000 MT out of
total capacity of 147,000 MT) at its Greenfield carbon black manufacturing facility in the state of Tamil Nadu w.e.f. September 12,
2023,

5 PCBL (TN) Limited, a wholly owned subsidiary of the Company has commissioned 12 MW of cogeneration captive power plant at
Tamil Nadu w.e f. October 7, 2023,

6 The above unaudited standalone financial results of the Company for the quarter and period ended September 30, 2023 have been
reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective meetings held on October 17,
2023.

7 The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, to make them
comparable.

By Orgér of the
% p_sanjiv Goenka L o L
ﬂh Group Pa
Qrowing Legacies Kaushik Roy OI_ .\IA (L) '.
Kolkata Managing Director

October 17, 2023 DIN: 06513489



S.R. BAtLiBOI & CO. LLP BN 44, B 1y G

Chartered Accountants Haryana, Indla

Tel: +91 124 681 6000

Il}depeydcm Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Fl.nancml Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
PCBL Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of PCBL
Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™), for the quarter ended September 30, 2023 and year to date from April 1, 2023 to
September 30, 2023 (the “Statement”) attached herewith, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. The Holdipg Company’s Management is responsible for the preparation of the Statement in accordance with
th.e recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s
Board of Directors . Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a. PCBL Limited - Holding Company

b. Phillips Carbon Black Cyprus Holdings Limited (PCBCHL) - wholly owned subsidiary of the
Holding Company

c. Phillips Carbon Black Vietnam Joint Stock Company - subsidiary of PCBCHL

d. PCBL (TN) Limited - wholly owned subsidiary of the Holding Company.

e. PCBL Europe SRL - wholly owned subsidiary of the Holding Company

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Account.ing Standards (‘lnq AS%)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 1ssged
thereunder and other accounting principles generally accepted in India, has not disclosed the hqurmauan
required to be disclosed in terms of the Listing Regulations, including the manner in which itis to be disclosed,
or that it contains any material misstatement.

S.R BaMibo & Co LLP, a Limited Liability Partneishlp with LLP entily No. r}AE*J?Bd
Regd. Ofice : 22, Camac Strest, Block '8, 3rd Floor, Kokala 700016




S.R.BatiiBoi & Co. LLP

Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial information,
in respect of two subsidiarics, whose unaudited interim financial results include total assets of Rs. 1,538.91
crore as at September 30, 2023, total revenues of Rs 88.41 crore and Rs 138.64 crore, total net loss after tax
of Rs. 9.58 crore and Rs. 20.65 crore, total comprehensive loss of Rs. 9.76 crore and Rs. 20.92 crore, for the
quarter ended September 30, 2023 and the period ended on that date respectively, and net cash inflows of Rs.
7.63 crore for the period from April 1, 2023 to September 30, 2023, as considered in the Statement which
have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries is based solely on the report of such auditors and procedures performed by us as
stated in paragraph 3 above.

One subsidiary is located outside India whose financial results and other financial information have been
prepared in accordance with accounting principles generally accepted in its respective country and which have
been reviewed by other auditor under generally accepted auditing standards applicable in its respective
country. The Holding Company’s management has converted the financial results of such subsidiary located
outside India from accounting principles generally accepted in its respective country to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the Holding Company’s
management. Our conclusion in so far as it relates to the balances and affairs of such subsidiary located outside
India is based on the report of other auditor and the conversion adjustments prepared by the management of

the Holding Company and reviewed by us.

7. The accompanying Statement includes unaudited interim financial resuls and other unaudited financial
information in respect of two subsidiaries, whose interim financial results and other financial information
reflect total assets of Rs 37.72 crore as at September 30, 2023, and total revenues of Rs Nil and Rs Nil, total
net profit after tax of Rs. Nil and Rs. Nil, total comprehensive income of Rs. Nil and Rs. Nil, for the quarter
ended September 30, 2023 and the period ended on that date respectively and net cash inflows of Rs. 7.02
crore for the period from April 1, 2023 to September 30, 2023.

The unaudited interim financial results and other unaudited financial information of these subsidiaries have
not been reviewed by their auditors and have been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, is based solely on such
unaudited interim financial results and other unaudited financial information. According to the information
and explanations given to us by the Management, these interim financial results are not material to the Group.

8. Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect
10 our reliance on the work done and the reports of the other auditors and the financial results certified by the

Management.

For S.R. BATLIBOI & Co. LLP

Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Vishal Sharma

Partner
Membership No.: 096766

UDIN: 23096766BGYHWJ7895
Place: Faridabad
Date: October 17, 2023




PCBL Limited (Formerly Phillips Carbon Black Limited)

B ap_sany Goenka Registered Office : 31, Netaji Subhas Road, Kolkata - 700 001. CIN : L23109WB1960PLC024602 g
“1'5 Grovp ement of Unaudited Consolidated Financial Resuits for the quarter and half year ended 30 September, 2023 A PCBL
Hemmany Website : www.pcblitd.com, Phone No. : (+91) 33 40870500/600
(Z in Crores unless otherwise stated)
Consolidated
4 Quarter ended Six Months ended Year ended
Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022| 31.03.2023
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
Revenue from Operations 1,486.71 1,347.52 1,627.85 2,834.23 3,036.92 5,774.06
Other Income 2.68 3.98 3.78 6.66 15.48 4061
Total income 1,489.39 1,351.50 1,631.63 2,840.89 | 3,052.40 5,814.67
Expenses
Cost of materials consumed 1,090.23 930.16 1,309.26 2,020.39 2,336.47 4,356.34
Change in inventories of finished goods (41.93) 5.16 (50.57) (36.77) (52.11) (3.89)
Employee benefits expense 55.98 52.44 48,81 108.42 95.96 190.46
Finance costs 20.97 19.25 10.97 40.22 19.82 53.41
Depreciation and amortisation expense 48.24 41.18 3272 89.42 70.19 136.74
Other expenses 144.31 148.99 131.79 293.30 272.58 499.93
Total Expenses 1,317.80 1,197.18 1,482.98 2,514.98 [ 2,742.91 5,232.99
Profit before Tax 171.59 164,32 148.65 325.91 309.49 581.68
Tax expense
Current Tax 48.06 4295 40.00 91.01 78.50 148.65
Tax relating to earlier years - - - - - 7.93
Deferred Tax 0.70 2.02 (7.82) 272 (11.77) (17.09)
Total tax expense 48.76 44.97 32.18 93.73 66.73 139.49
Profit after tax 122.83 109.35 116.47 232.18 242.76 442.19
Other Comprehensive income / {Loss) (OCI)
Items that will be reclassified to profit or loss
Exchange differences on translation of foreign operations (1.11) (0.40) 0.31 (1.51) 1.47 4.33
Items that will not be reclassified to profit or loss
Remeasurements of post employment defined benefit plans 0.46 0.46 (0.69) 0.92 (1.38) 270
Changes in fair value of equity instruments through OCI 41.76 22.54 27.04 64.30 13.28 (26.71)
Income Tax relating to iterns that will not be reclassified to Profit or Loss (5.55) (4.32) (4.70) (9.87) (2.66) 2.16
Other Comprehensive Income / {Loss) 35,56 18.28 21.96 53.84 10.71 (17.52)
Total Comprehensive Income 158.39 127.63 138.43 286.02 253.47 424.67
{Comprising Profit after tax and Other Comprehensive income)
Profit attributable to :
Owners of the equity 122.64 109.17 116.39 231.81 242.60 441.80
Non-controlling interest 0.19 0.18 0.08 0.37 0.16 0.39
Other Comprehensive Income attributable to :
Owners of the equity 35.73 18.35 21.90 54.08 10.46 (18.02)
Non-controlling interest (0.17) (0.07) 0.06 (0.24) 0.25 0.50
Total Comprehensive Income attributable to :
Owners of the equity 158.37 127.52 138.29 285.89 253.06 423.78
Non-controlling interest 0.02 oM 0.14 0.13 0.41 089
Paid-up Equity Share Capitai (Face value of Re. 1/- each) STHS BIas ani75 37.75 3775 37.75
Other Equity 2,792.42
Eamings per equity share (EPS) (Rs.)
(Nominal value per share Re. 1/-)
Basic & Diluted 3:25% 2.89* 3.08* 6.14* 6.43% 11.70
(* not annualised)
Notes to the Unaudited Consolidated Financial Results
1. Segment Information
Consolidated
' Quarter ended Six Months ended Year ended
Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
|. Segment Revenue :
(a) Carbon Black 1,442.57 1,309.26 1,591.30 275183 | 296520 563175
{b) Power 63.87 56.78 56.05 120.65 109.11 215.01
Total 1,506.44 1,366.04 1,647.35 2,872.48 3,074.31 5,846.76
Less : Inter Segment Revenue 19.73 18.52 19.50 38.25 37.39 72.70
Net Sales / Revenue from Operations 1,486.71 1,347.52 1,627.85 2,834.23 3,036.92 5,774.06
Il. Segment Profit Before Interest and Tax :
(a) Carbon Black 199.10 198.50 178.91 397.60 362.39 693.85
(b) Power 41,57 32.10 36.36 73.67 67.63 131.98
Total 240.67 230.60 215.27 471.27 430.02 825.83
Less : (i} Finance cost 2097 19.25 10.97 40.22 19.82 53.41
(ii) Other Un-allocable Expenditure net of Un-allocable 48.11 57.03 5565 105.14 100.71 190.74
Income
Total Profit Before Tax 171.59 154.32 148.65 325.91 309.49 581.68
. Segment Assets
Carbon Black 4,917.01 4,733.40 4,130.34 4,917.01 4,130.34 4,403.51
Power 528.63 433.85 499.09 528.63 499.09 530.57
Unallocated 610.90 543.85 894.86 610.90 894.86 498.73
6,056.54 5,711.10 5,524.29 6,056.54 5,524.29 5,432.81
V. Segment Liabilities
Carbon Black 144582 1,286.95 1,162.33 144582 1,162.33 1,154.77
Power 42.58 48.68 3517 42.58 35.17 7234
Unailocated 1,442.82 1,408.54 1.451.09 1,442.82 1,451.09 1,366.40
2,931.22 2,744.17 2,648.59 2,931.22 2,648.59 2,593.51




Notes :

2. Statement of Unaudited Consolidated Assets and Liabilities as at 30 September, 2023

(¥ in Crores)

Consolidated

Particulars S Lol
30.09.2023 31.03.2023
(Unaudited) (Audited)

ASSETS
Non-current assets
Property, Plant and Equipment 2,830.84 1,888.90
Capital work-in-progress 359.31 1,130.01
Investment Property 4.48 4.48
Intangible assets 0.62 0.67
Right of Use Assets 145.04 73.59
Financial Assets
(i) Investments 298.44 233.84
(i) Loans 1.51 1.51
(iii) Other Financial Assets 311125 27.50
Non current tax assets (Net) 1.64 7.45
Other non-current assets 55.11 52.51
Total Non-current assets 3,728.24 3,420.46
Current assets
Inventories 687.51 571.39
Financial Assets
(i) Investments 18.00 -
(i) Trade receivables 1,215.71 1,110.65
(i) Cash and cash equivalents 72.37 40.22
(iv) Other bank balances 54.68 65.37
(v) Loans 0.93 0.54
(vi) Other Financial Assets 17.33 13.11
Other current assets 261.77 221.07
Total Current assets 2,328.30 2,012.35
TOTAL ASSETS 6,066.54 5,432.81
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 3ili5 37.75
Other Equity 3,078.31 2,792.42
Equity attributable to Equity Holders of the Parent 3,116.06 2,830.17
Non Controlling Interest 9.26 9.13
TOTAL EQUITY 3,126.32 2,839.30
LIABILITIES
Non-current liabilities
Financial Liabilities
(i} Borrowings 455.54 407.31
(i) Lease Liabilities 125.19 66.71
(iii) Other financial liabilities 4.04 7.77
Provisions 3.83 3.83
Deferred tax liabilities (Net) 268.42 256.06
Total Non-current liabilities 857.02 741.68
Current liabilities
Financial Liabilities
() Borrowings 556.33 535.69
(ii) Lease Liabilities 33.66 19 73]
(iii) Trade payables

a) Total Outstanding Dues of Micro Enterprises and Small Enterprises 34.82 41.62

b) Total Qutstanding Dues of creditors other than Micro Enterprises and 1,225.13 914.78

Small Enterprises
(iv) Other financial liabilities 128.41 24539
Provisions 86.29 82.29
Current Tax Liabilities (Net) 0.08 0.08
Other current liabilities 9.48 12.25
Total Current liabilities 2,074.20 1,851.83
TOTAL LIABILITIES 2,931.22 2,593.51
TOTAL EQUITY AND LIABILITIES 6,056.54 5,432.81
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PCBL LIMITED (Formerly PHILLIPS CARBON BLACK LIMITED)
3.Statement of Unaudited Consolidated Cash Flows for the period ended 30 September, 2023

(All_amounts in 2 Crores, unless otherwise stated)

Six Months ended Six Months ended

Particulars 30 September, 2023 30 September, 2022
Unaudited Unaudited
A. Cash Flow from Operating Activities
Profit before Tax 325.91 309.49
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 89.42 70.19
Finance costs 40.22 19.82
Interest income from certain financial assets (2.38) (1.23)
Exchange differences on translation of foreign subsidiaries (1.51) 1.47
Gain on sale / fair valuation of investments carried at FVTPL (2.03) (13.45)
(Profit)/Loss on disposal/discard of property, plant and equipment (0.04) 0.01
Provisions for claims and litigations / written back (net) 1.65 4.50
Unrealised Foreign exchange differences (net) (8.46) 8.90
116.87 90.21

Operating profit before changes in operating assets and liabilities 442.78 399.70
Working capital adjustments
(Increase)/Decrease in inventories (116.12) (37.11)
(Increase)/Decrease in trade receivables (104.05) (293.68)
(Increase)/Decrease in other financial and non-financial assets (48.05) (111.41)
Increase/(Decrease) in trade payables 311.01 11111
Increase/(Decrease) in other financial and non-financial liabilities (16.55) (8.36)

26.24 (339.45)
Cash generated from operations 469.02 60.25
Income taxes paid (net of refunds) (85.32) (76.00)
NET CASH FLOWS GENERATED FROM / (USED IN) OPERATING ACTIVITIES 383.70 (15.75)

. Cash Flow from Investing Activities
Purchase of property, plant and equipment (338.95) (461.99)
Proceeds from disposal of property, plant and equipment 0.07 0.01
Purchase of current investments (1,351.93) (2,362.28)
Proceeds from sale/redemption of current investments 1,335.96 2,530.79
Proceeds from sale of non current investments - 7.85
Fixed deposits (placed) /matured with banks 0,60 (2.08)
Interest received 1.81 1.41
NET CASH FLOWS USED IN INVESTING ACTIVITIES (352.44) {286.27)
. Cash Flow from Financing Activities

Proceeds from non-current borrowings 140.00 250.00
Repayment of non-current borrowings (61.12) (65.83)
Payment of lease liabilities, including interest thereon (19.42) (14.04)
Increase /(decrease) in cash credit facilities from banks - 34.91
Proceeds from current borrowings 93498 850.51
Repayment of current borrowings (945.00) (730.11)
Finance cost paid (48.55) (19.45)
NET CASH FLOWS GENERATED FROM FINANCING ACTIVITIES 0.89 305.99
Net Increase in Cash and Cash Equivalents 32.15 3.97
Opening Cash and Cash Equivalents 40.22 118.64
Closing Cash and Cash Equivalents 72.37 122.61




Notes to the Unaudited Consolidated Financial Results

4 PCBL (TN) Limited, a wholly owned subsidiary of the Parent Company commenced commercial production of final phase (84000
MT out of total capacity of 147,000 MT) at its Greenfield carbon black manufacturing facility in the state of Tamil Nadu w.e.f.

September 12, 2023.

5 PCBL (TN) Limited, a wholly owned subsidiary of the Parent Company has commissioned 12 MW of cogeneration captive power

plant at Tamil Nadv w.e.f. October 7, 2023.

6 The above unaudited consolidated financial results of the Group for the quarter and period ended September 30, 2023 have
been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective meeting held on

October 17, 2023.

7 The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, to make them

comparable.

D
ﬂb‘
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October 17, 2023

RP- Sanjiv Goenka
Group

Growing Legacies
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Managing Director
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