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LUNCHWITH BS » PRABHJEETSINGH | PRESIDENT, UBER INDIA & SOUTH ASIA

Ticket to ride

From addressing cab aggregator irritants to Uber's next
10yearsin India, Singh drives Nivedita Mookerji

through the firm's journey

f

cash payment was a post-

i Icab
I my usual Uber rout
reach The Oberoi in Gurugram on time. 'mon

‘my way to meet Prabhjeet Singh, president, Uber
Indiaand South Asia, forlunch at Threesixtyone

Yy
season during Covid-19, and that issue was more
orlessresolved.

While I make amental note tocheckthisin

Degrees totalkabout the company’s 10-year my Uberrides, th s India
journey in the country. head i

‘The guest hasar and so have ervice.
L.Butunlike me,he’schosen anUhercah— mainly ke safe 1th

adv:nlses Hesays hetravels| by Uberallthe
1 K

company’s top priority. Nearly adecade has
passedsincethealleged rape ofawoman

time, n.awhup uyauUbeldﬂVelln 2014,and the
Task Incidam forthe

ifthe passengersare abletotell who heis. “No,” i that

hereplies, but lhere wasthis pnssengcrwho safv:ly must come before allelse. Incknowledge

found himtob from P thelatest

driverand gotchatting. The Googled k ifhelpis whenevera

his name and figured out who he was. chi ylonger

Aswe talkabout userexperience, I decide to our: fresh

share mine as adaily Uber cuslomer —the

juice for “Prabh”, ashis colleagues and friends

S dthe callhim, anda fresh lime soda for me. With that
the ady for our will last

service. C; trips by i if almost: h L

they want to goon another route or would rather Iwantto kno acton

be paidincashinstead of by card, isan irritant
onany cab aggregator platform, including Uber,
andIseek “expertopinion”onit. The IT

Kh 1

VHNIS AVNIE NOLLYNISATIE

up Flipkart woulddoin lhelrcaxlydnys On

getting their first order (for:

NEW DELHI | SATURDAY, 29 JULY 2023

cuisine. We order keeping thisinmind.

d chiicken chive): ti .

Business Standard

: Prabhsayshe'sbullishon India, in sync with
Uberinvestors' “incredible optimism about

hicken krapow with

global Callingil ll-weath
busine:

white rice for the main course.
lask Prabh about th

ma]or Iayoffs atUber despite large-scalejob cu!s

that Uber has had to face, not just in India but
globally. The service is fully or partially banned
inseveral European and Asian countries over
alleged unfaircompetition or lack of safety
measures. Goaisthe latest state in India where
Uberisunderattack, (hls Hluc for

The dcssen ‘takesa whileto: amvc and we
talkabout d
runsaswedigi mlo the dehuous cheesecake

meant to counterme feellng of, gulll aller lhe

doesn’t
-Th

withouta*
conti
Ontheissueof surge pricing—
rates going upsignificantly in

i Tu myrelief, Prabh isnota
: gym personand helikestosleeplate. It's
another matter that he wakes up
early forkidstobesent toschool.

certaintime bandsdue to peak CRYSTALBALL GAZING IS How does he catchupon
lra'i;ﬁc;lhemlmpan}/hasbeen NOTSOMETHING THAT zleez;‘omhe "ixi';( frg:\ "
under the regulatory lens across engaluru to Delhi and back, at
some Indian states. His reply: pRABH‘IEHSINGH IS least every fortnight!”
Youdon'tachieve anything big COMFOKTABlEW“H, Crystal ball gazing is not
S nctonthapaliyfom:.  PoTCIEN T iscomiorablewi,buthe
“There should be:?ecflz'!abm‘tv HESITATETO LISTINDIA doesn’thesitate lolistlndlaas
and level playing field.” ASTHETOPMOST thetopmost market for Uberin
Themeal makesussmile. The thecomingdecade. Itis
dimsumsare ajoy.Just theright MARKET FOR UBER IN currently thethird, afterthe US
timetoaskabout competition. THE(OMNG DECADE and Brazil. From 1 per cent of all

What'sthe gap between Olaand

Uberrider numbers? How are
BluSmartand Rapido cuttinginto the Uberbase?
Does Uber consideritselfaleader though Ola’s
marketshare in volumes may be higher? Prabhis
tight-lipped about the numbers, butsays, “Uber

Th lightand

rides at SO0 million trips as of

lastyear, the Travis Kalanickand
Garrett Camp-founded companyis looking to
tap8to 10 percentof the total in the next 10
years. And from 800,000 active driver partners
now, it'saiming for 2 million. The 10-year
celebrauon in lndia isround the cornerand

krapow, which is a Thai variant of

Sachin Bansal and Binny Bansal (not. relnn:d)
tofi

chicken mince: served wnh wmle nce. is ﬁeryA
Wearet bh

the roads of Delhi and Bengaluru, where his
current home and office are. Even the global
CEODara Khosrowshahi drives, mostly to
deliver food on the Uber Eats platform inthe US.

the

itto Th p

atartfromthe

it seems, never

houseof French

here forit.
lotand I'm thinki
aboul how more than 60 countries have
adopted the cash payment mode that was
incubatedin lndla More than halfof the

Prabh, who's yettoturn 40, declares hls

Getting back!o 10yearsi ln Indla, Tlook for

ash foran
essentially digital service on the app. Prabh
h’lvlles me tohlshe_ngaluruol‘ﬂcc ashegetsinto

patiently, that Uber h; Irecallthatin2010, whenUber 'srival Olawas fnrAs|an food and how trajectory. The the Uber. The rhoughx rhar

hei: i I by born, i would IIM who now India that “th: tayson ivers

making known tothedri wheel. Not very diffc from workswitha h lhelndla make happycuslomcrs andlhal chrbcllcves
hatdrivers’ hat another Asian business.... There’s bt ebette: °

Adyaand Tara —iscrazy

progress.”

Why Parliament fails

ADITI PHADNIS
Enthusiastic, inde-
fatigable and always
0 entertaining, Derek

O'Brien, two-term
Trinamool Congress
Rajya Sabha MP, is a
treat to hear in the

principle of the thing.

O’Brien is an opposition MP, so he can
be excused for letting the government
and the prime minister have it when it
comes to parliamentary practice and tra-
dition. But, he says, some basics cannot
be ignored. Since Modi became PM, the
PMO has answered only 13 ques(innc

0 85

BOOKS nger ;lonll'se =
&IDEAS vori. that . In
this  book, he

achieves a twin pur-
pose: charging the two-term Narendra

Dr Manmohan Singh’s PMO in (hc

previous ten years of United Progressive

Alliance (UPA) rule (he does not say how

many questions were put), but asks:

“When was the last time the PM

answered a question on the floor of
it ?" Thi i

Modi regime with undermining and
attempting to destroy India’s parliamen-
tary democracy; and extolling the virtues
of his leader Mamata Banerjee, both as
Railway minister and as chief minister
of West Bengal.

The book stands out for a number of
reasons. The foreword is not by
Important People as per usual practice,
but a bunch of college kids whose sub-
missions were selected from hundreds
who wrote in their views. Somedutta
Chakraborty (18) from Miranda House,
Delhi University, explains why we should
care about Parliament. “Parliament

germane in the current situation where
the opposition has all but declared it
won't let Parliament function until the
PM himselfl addresses both Houses
of Parliament on the issue of Manipur,
leading to a possible washout of the mon-
soon session.

When it comes to disruption, O'Brien
says the opposition has learnt this art —
and craft — at the feet of the gurus.
He quotes the late Arun Jaitley (for
whom, incidentally, he has words of high
praise) as saying in 2012 that the right
to disrupt was “a legitimate tactic for

is q

shapes my disposition; it gives me the th
power to diverge from the
majority. It tells me that T
shouldn’t give in to the
majority and that the
Opposition matters”.
Surabhi Srivastava (21)

WHO
CARES

the

P

through parliamentary
instruments available at
its command” in case

Regd Office: Unit 401 & 402, 4th Floor, Aggarwal Millennium Tower, E 1, 2, 3 Netaji Subhash Place, Wazirpur, New Delhi - 110034.
Tel: 0124-4589803, CIN: L65999DL1998PLC093849, E-mail: investor.relations@sbicard.com, Website: www.sbicard.com
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“parliamentary accounta-
bility is subverted and a
debate is intended to

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER

from Delhi University’s be used merely to put a
Law Faculty writes: lid on ENDED JUNE 30, 2023 (¥ in Crores, except per share data)
“Despite us slipping into ABOUT g, accountability”. Sushma = AT = : ~
‘electoral autocracy’ or Swaraj, he notes, said the
‘partly free democracy’, \_ same thing. Yeartnded
Parliament is the institu- P Q 1 T Interestingly, O'Brien Particulats.
tional bedrock of popular N does not shy away from fune30,2022 Marchi 312023
sovereignty, political using his party’s principal {(Unaudited) tAudited)
equality and freedom. Itis ’ political  rival, the
the means of democracy Communist Party of India 3
that stood for liberty in DEREK O'BRIEN @ (Marxist), to buttress a Totsl income from Operations
extraordinary circum- point he himself is mak- 2. Net Profit for the period 79657 840.92 303057
stances and brought pro- WHO CARES ABOUT ing. He quotes Sitaram (before Tax, Exceptional and/or Extraordinary items) ; e
gressive laws to life.” PARLIAMENT: SPEAKING  Yechury on the need for a 5

The essays that follow ~ UPTO PROTECT INDIA'S  space like the Central Hall 3. Net Profit for the period before tax N e ot
amplify many of these Aﬁt:ur "‘s“:::)r where MPs, former and (after Exceptional and/or Extraordinary items)
concerns. O Brien’s acces- uthor: Derek 0'Brien present, are able to inter- 3 il tod after &
sible, sometimes expan- Publisher: act with journalists. He 4 '(:":u ég&::lmf:va:dhay items) 59331 62691 2,258.47
sive and lavish, prose Rupa Publications supports CPI (M) MP
touches trends that have - Kareem’s S: Total Comprehensive Income for the puiod
become parliamentary ~ Pages:192 Price:¥395  qomand on divisions. [Comprising Profit for and 588.46 615.86 225563
norm. He points out, i ‘ Unsurprisingly, Other Comprehensive Ineome (after lax)]
rightly, that Parliament Interestingly, 0'Brien Mamata Banerjee pops up
has a consultative com- does not shy away from  all over the book as his 6 Paid up Equity Share Capital, Equity share of 210/ each U6 9452 507
mittee mechanism that using his party's inspiration. His criticism 7. Reserves (excluding Revaluztion Reserve) 9,478.01 743022 8,883.99
examines legislation in principal political of Modi and Home -
derail, giving it the atten-  rival, the CPI (M), to Minister Amit Shah is 8. Eamings Per Share (of 210/- each)
tionit deservesthat might ~ buttress a point he unsparing though many (not annualised for quarters):
be missed in the hubbub  himself is making. He will wonder if some of the 1. Basic 7): 627 6.65 2392
of its passage. But in the quotes Sitaram Yechury  blame he attributes to 2. Diluted ): 624 6.60 23.80
last ten years especially, on the need foraspace them (“demonetisation )
the rate of Billsreferred to  like the Central Hall was fi it ide”
;g'snm‘l:l::: fordrs:::)!li"rg :‘,’::::,: ::'::m ':,lnd ;2;::;5:_‘:(? ;L,I; ﬁ:;:{;g a. The above is an extract of the detailed format of financial results for the quarter ended June 30, 2023 filed with the stock exchange(s) under Regulation 33 of
Worse, thereisatendency interact with journalists the opposition when it the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results is

to use committees as
political tools.

For Ins(ance. a meetmg of (he

comes to errors of omis-

sion — no one in the opposition thought

be held in July, 2021 was to take up !he
issue of the Pegasus spyware attacks. But
ten people who were physically present
at the meeting chose not to sign the
attendance register. As a result, the meet-
ing could not be held for want of quo-
rum. He leaves the readers to guess the
party of these members. He also reminds
readers that when a Bill is passed, every
MP has the right to demand a vote by
d

it fit to raise the issue of the “judicial
murder” of Father Stan Swamy, or the
serious dangers to civil rights in protests
like the ones held at Bhima Koregaon in
2018. Neither does O’Brien, pointing to
aconspiracy of silence.

As the two Houses prepare to shift to
a new edifice, he says Parliament is not
just a new building; it is an establish-
ment with old traditions and values —
and the foundation of Indian democracy.

In his earlier life, O’'Brien was a quiz-

division

vote). “Th

ian anti-farmer laws were passed by
voice vote in the Rajya Sabha,” he writes,
ignoring members who sought a divi-
sion. The outcome of the process might
not have been different — the Bills would
still have passed, probably. But it is the

master. Iti

find out.

irely fitting that the book

should end with a quiz. Among the ques-
tions is: “Which four-letter parliamen-
tary expression has its origin in fox-hunt-
ing terminology”?

You'll have to read the book to

14

o

available on the website of the stock exchange(s) (www.bseindia.com & www.nseindia.com) and can also be accessed on the website of SBI Cards and

Payment Services Limited (www.sbicard.com).

For disclosure under Regulation 52(4) of SEBI (Listing Obli

and Disclosure

financial results available on the website of the stock exchange(s) and the Company, as mentioned above.

as amended.

During the quarter ended June 30, 2023, the Company has allotted 285,710 equity shares of ¥10/- each pursuant to exercise of options under the approved

employee stock option scheme.

Place: Gurugram
Date: July 28, 2023

. The financial statements have been prepared in accordance with the applicable Ind AS notified under the C:

2015, please refer to the full format of the

(Indian Rules, 2015

Sdi- .
Rama Mohan Rao Amara
Managing Director & CEO
DIN: 08951394




18 =N

mﬁwﬁ\ﬁﬁaﬁgﬁs
fe # e wioTg g3 A A
TR TR T S AHE
F FHARN T AR F W F AR

i 3R fausft mea i &
3 TTH T WY §A 0B oA
A 1 T 3 R W AR W
A HawaeT o ST AT 3
M F @ E TR WA F
For A FeAl § Friar wifud @
19 1 A U AR & e F
AT T TR 12 A A g o et

mﬂﬂmﬁm%mﬂsm*vﬁwmmm

=t F il R @ AREh & @i @

2023" it P e et 3 Wit
A F A AR T g sl
(fasrg 3 Fram ) s fatres,
2023, ‘T it i v foen
i ferE, 2023" 3 €T <A
hﬁmm‘mﬁm, zoza‘aﬁqﬂ

QST 1 Ttz Tware 3 fervait
weHl W T & F A F
I sifeavar wear W= w@  w
w18 faue wiwd ¥ w1 5 @ W
T e e O | ey
TG 376 (e e CAan #:
T ANEH T Y IR 12 T
{4 35 fTe W Frdaret dar gae
11 93 T o fore Tifia 1 wEe
wifrar 3 feran i st Ear |

AFRT 1A A fortert 3 weAhTA
¥ e faftr g = e & wafuq
T T YA % g e e
T (WTHT)  WiEE T S
Bk el
T A fereit e aiftrvars e
TR T A A T Sl AT A

e IS T AHE H FW & e
iR el T R 107 1978
F A TOER F e fomer 3
sfereare e 9 ffar o o s W

m“ﬁ,muﬁsﬁw

I et =t g AT wdh

HHE WA e e 3w,
T 3 STER 10 R 1 wwa gt
31 (faree) st i foofa &, 70 dar
B0 wma sty Y el wew @
HE, TYTHI TH TG I
Il #1 75 WTIE IUH &1 FEY
TR FI STAESE 7 TR B WA
- & e 21 R T
FRIATE [F TR F QA
o 3 e ErdET 1.2 5t @ % fe
wfaH A
(3fezm AvAer Yawvied TR

T §

% vEd o & € wforqe i st e %
T W AT W 9 d wwe §
e & ST A F A
T ¥ 50 R g 3 o A wel
i el =i @ 81 i T uforg
a3 R e e
UG H AHEI T THR F faars
sifergar e et e an, o
we ¥ vt ¥ g Hegl 3 @ o o 5w
fo eharan sreasr s frer 3 &
o1 & =@ sft <all F Farsit | A
FT F A% 3 Y W TG F e
fofa @ e

" AEw) ¥ 39 9eE 5

WIE GElt o 20 WiHE AR HI AR F
w0 3l A S Rufy 1 amRer
F % a1 e v T § g
F HHH F AH GIHR a91 GHE B
QI e 71 39 favait wiwd #uw
vfaffriea 29-30 e 1 AR &
a\rramm

37Efe e, ST A HAR, A
QU T, ST Ol % S el
@, msnzlﬂmﬁ%

=randier % g # St w0 S 7w
T R G IR T G R ferhererr
1 SR T SR HEre R R s st
1 aferar 44 firet 2 i 3 e wfon
S SR W F A A 36
ik i S
T’T‘I“ HE

feasil wfiffiree 7w wew 3 e & iR
‘mm%a‘vﬁ%m#n IR F,
o i &, w9 e ¢ e i
w1 T fawer @ 8, safe v ant
ST AR ¥ iR @ e ¥ fE

T AT
% fore o wifrwR % e e
@Y MY MG H STE @ et
ferrarh 1 0T AT ST ()
AT S| Hare 3 S e §
A T A A IR F AR T
%ﬂmWMIWﬁﬁm

37 Faedt Sareit = W wiHR HT
foaq &) ¥ wfse 3 Hreran H
T A Reelt A7 wER
(i) fads Frs & ot 7w
19 W T ¥ 51 A MG A F
1 T 3 fera e ferr s s

T T S g 81 70 % A
wgﬁ e 5 fawedt wfaffidsa
VifER 1 e Wi g Tar @ st
T A {3 A 4 Ter g3, R e
A SA-HIA 1 THTA g0 ¢ SgEd
Yzt 3 v o 3 R o e o
B ATt T F AR § yeu STHER
T HET &1 32 o, ‘et s
2, Tafte w9y w9 W STHEER e
HEN A qdr Aww § T4t § e
TR R @EE A FT wEME @
Ryt g =l
Fira i farait mee i’ % o

e T ﬁ%wﬁﬁwiﬁwﬁrg
T STl R ok TR T s A W

e e & 3R T S A
F 130 T W F; 00 3 WA
B el e @ | i Y wfng
BT TR H S AR 3 i gaan
B AHA H TFR F faes sfavaw
T T e, fore o wed | ==t F
ot wispt & & 7 il 39 fer dma
Srere 3 faren ¥ e 41 6w wft et
F Jarail A A FA F A 6 A
= ¥ fer fafer T

ﬁﬁ'ﬂ%ﬁ!qramr TINTI
g%mmﬁwmﬁo—vﬁaﬁa

ﬂﬁw%mﬁm@nwsﬁmm@
xﬂﬂﬁmiﬁ’ﬁi{ﬂﬁm

w&wmmmmiﬁaﬁtm
7 aya e A HeR Y o wa i
5 o A STRre A Ao 18 e
e w9 A feeeht wamd 1 W3R T
T T e T, ‘28 Jer B IgH
T Q143 % el & R @ e

% g feecl war A FriAv w3
AT S 1 AT o6 T R T Wi
wrera fean , v e famr wie s’
IR | S Gl T i e &
TR TG e 7 o1 3R fermr 7 200 &
i Al wER ) e WR' 9 H
aER, famm feeeft @ @ 100
frerTiet 7 afamon 3 =@ el % T
T 40 fHTE T < STl TaT| STaT

% feeett | wfrm, 29 5@ 2023 Fﬁﬁqégé

qﬁrgﬁsg%wﬁmﬁnﬁmaw

hﬂﬂ%ﬂﬁ%d’lﬂ%ﬂﬂmmﬁa mﬂﬁuﬂﬁwmﬁﬁaﬁwwﬁammﬂqmm

ST B Brfare!
fe1 R ¥ fagwafim

AT 35 H R ST SE 3 Y 1 qurger
I H Ha1 X 3T F W G AbA I A
FRAR T I A F FRATE 11 T 27 fire
R o ¥ few wafi H3 4 ) sravaes s
TEA % Ted W @A % 9% 990 ¥ A

SR ST Wit 3 fara Yot §ed & Rartge B
T 1 =G wRT Y Fe R I =t feufer
R R 267 ¥ TEd T HAX F AN B AH 47
e fordy #1

ﬂftw%ﬁiz\aﬁ‘lmm, T WA T
T 1 g 7 T, |3 A & AR S
AT A B ST T 8 | S G e A e e
Fal A wTEs T I I g Fa, (AE 3,
ACHIA N HET BT SR A a4 T B 3

B W ) 39 Reorolt € s s S gu
ST 1 EY A AR 3R F He | 0 @ A 3
e fof ST9 WS W ETY 7 ARG $ A1 e %
R A B Y 2 e Wy 1o ST
@S B IR T, N et i e F we
I FfaTE! ot W e wia Farg L

5TRIS W IS
Re-tafae

AW 31wk = g faw ad
2022-23 ¥ 31ffa 3ma % g,
TS § e s e
() e frg ma &)
e foam 7 et w feran
?,'27 e, 2023 7% 5.03

AR Tfae gy
Tl {0 4.46 BT AR
88 wiwa ¥ dfrE W

anéaomﬁa 2.69 W‘Eﬂ
sifireh R e fRe ST
#1 3midem afEe A F
aiferer fafer 31 e 21 wrar

TATT 00 [ Th

Regd Office: Unit 401 & 402, 4th Floor, Aggarwal Millennium Tower, E 1, 2, 3 Netaji Subhash Place, Wazirpur, New Delhi - 110034,
Tel: 0124-4589803, CIN: L65999DL1998PLC093849, E-mail: investor.relations@sbicard.com, Website: www.sbicard.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
ENDED JUNE 30, 2023

(R in Crores. except per share data)

1. | Totalincome from Operations 391188 310030 13,6664
2| NetProfitfor the period

(before Tax, Exceptional and/or Extraordinary items) e nmn Hwost
3. | NetProfitfor the period before tax

(afte Exceptional and/or Extraordinary tems) T8 Ll 93057,
4. | NetProfitfo the period after tax

et dr L oL 59331 62691 225847
5. | Tolal Comprehensive Income for the period

[Comprising Profit for the period (after tax) and 588.46 615.86 225563

Other Comprehensive Income (aftr ta4)]

6. | Paidup Equity Share Capia,Equily share of €10/ each 946.36 94327 94607
7. | Reserves (exchuding Revalustion Reserve) 947801 743022 888399
8. | Eamings Per Share (of 210/- each)

(not annualised for quarters):

1.Basic (2): 627 665 29

2.Diluted @) 624 660 2380

»

Payment Services Limited (www.sbicard.com).

b. For disclosure under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please refer to the full format of the

The above is an extract of the detailed format of financial results for the quarter ended June 30, 2023 filed with the stock exchange(s) under Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results is
available on the website of the stock exchange(s) (www.bseindia.com & www.nseindia.com) and can also be accessed on the website of SBI Cards and

financial resuits available on the website of the stock exchange(s) and the Company, as mentioned above.

o

as amended.

a

employee stock option scheme.

Place: Gurugram
Date: July 28, 2023

The financial statements have been prepared in accordance with the applicable Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015

During the quarter ended June 30, 2023, the Company has allotted 285,710 equity shares of 210/~ each pursuant to exercise of options under the approved

Sd/-

Rama Mohan Rao Amara
Managing Director & CEO
DIN: 08951394
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