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April 11, 2023 
 
To,  
Sr. General Manager 
Listing Operations Department 
BSE Limited 
P.J. Towers, Dalal Street 
Mumbai - 400 001 

National Stock Exchange of India Ltd, 
Exchange Plaza, C-1, Block – G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai 400 051, India 

 
Subject: Newspaper Advertisement in pursuance to Trading Application of Non-Convertible 
Redeemable Preference Shares of Music Broadcast Limited (“the Company/Issuer”) of                   
Face Value INR 10 /- each (premium of Rs. 90/ each) aggregating INR 120 Crores pursuant 
to Scheme of Arrangement between the Company and its shareholders for relaxation under 
Sub-rule (7) of rule 19 of the Securities Contracts (Regulation) Rules, 1957  
 
Dear Sir / Madam, 
 
Please find enclosed the advertisement published in the following newspapers on Tuesday,                     
April 11, 2023, in pursuance to trading application of Non-Convertible Redeemable Preference 
Shares of Music Broadcast Limited (“the Company/Issuer”) of Face Value INR 10 /- each (premium 
of Rs. 90/ each) aggregating INR 120 Crores pursuant to Scheme of Arrangement between the 
Company and its shareholders for relaxation under Sub-rule (7) of rule 19 of the Securities 
Contracts (Regulation) Rules, 1957: 
 
Name of publication Language Edition 
Financial Express English All editions 
Jansatta  Hindi All editions 
Mumbai Lakshdeep Marathi Mumbai 

 
This will also be made available on the Company’s website at www.radiocity.in 
 
Kindly take the above on record. 
 
Thanking you, 
 
Yours Sincerely, 
For Music Broadcast Limited 
 
 
 
Arpita Kapoor 
Company Secretary and Compliance Officer 
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Website: www.radiocity.in; E-mail: investor@myradiocity.com

MUSIC BROADCAST LIMITED

Notice as per Part II – Clause A (5) of SEBI Master Circular SEBI/HO/CFD/DIL1/CIR/P/2021/
0000000665 dated November 23, 2021

The Scheme of Arrangement between Music Broadcast Limited and its Shareholders for
issue of Bonus Non-Convertible Non-Cumulative Redeemable Preference Shares
This is with regards to the Scheme of Arrangement between Music Broadcast Limited (“the
Company”/ “MBL”) and its shareholders for issuance of Non-Convertible Non-Cumulative
Redeemable Preference Shares (“NCRPS”) by way of Bonus to the non-promoter shareholders
of the Company as on the Record Date, out of the reserves as mentioned in the Scheme of
Arrangement of the Company (“Scheme”) under Section 230 and other applicable provisions of
the Companies Act, 2013, approved by the Board of Directors in their meeting dated October 20,
2020 and by the Shareholders and Unsecured Creditors in its meetings held on June 23, 2022 and
sanctioned by the Hon’ble National Company Law Tribunal, Mumbai Bench (“Tribunal”) vide its
order dated December 23, 2022 (“Order”).
Accordingly, the Bonus Committee of the Board of Directors of the Company at its Meeting held
on January 19, 2023 have allotted 89,69,597 NCRPS, fully paid-up to the members of MBL, as
on the Record Date i.e., January 13, 2023, as per the ratio prescribed in the Scheme, i.e each
non-promoter Equity Shareholder is to get 1 (one) NCRPS for every 10 (Ten) Equity Shares held
by them as on the Record date.

Each NCRPS are of face value of ` 10 each issued at the premium of ` 90 each carrying a
dividend of 0.1% to be redeemed after 36 months from the date of allotment at a price of ` 120
each. These NCRPS were issued as Bonus to the non- promoter shareholders of the Company
and are proposed to be listed at BSE limited (“BSE”) and National Stock Exchange of India
Limited (“NSE”).
The Company had made an application for seeking listing approvals for the above NCRPS of the
Stock Exchanges to BSE on January 27, 2023 and NSE on January 27, 2023. The Company has
received in-principle approval for listing of NCRPS from BSE on February 16, 2023 and from
NSE on February 17, 2023 and Exemption under Regulation 19(7) from SEBI on April 05, 2023.

In compliance with Part II – Clause A (5) of SEBI Master Circular SEBI/HO/CFD/DIL1/CIR/P/
2021/0000000665 dated November 23, 2021 we hereby provide the following information:

a. Name of the Company: Music Broadcast Limited

b . Registered Office: 5th Floor, RNA Corporate Park, Off. Western Express Highway, Kalanagar,
Bandra (East), Mumbai – 400051

c. Details of change of name and/or object clause: There has been no change in the current
name of the Company and its object clause during the last three years of the Company.

d . Capital Structure Pre and Post Scheme:
Pre- Scheme of Post – Scheme of

Arrangement Arrangement
Authorised Share Capital: Amount in ` Amount in `
40,00,00,000 Equity Shares of ` 2/- each 80,00,00,000 80,00,00,000
50,000 Preference Shares of ` 10/- each 5,00,000 5,00,000
89,69,600 Non-Convertible Non-Cumulative
Redeemable Preference Shares of ` 10/- each - 8,96,96,000
Total 80,05,00,000 89,01,96,000
Issued, Subscribed and Fully Paid up
34,56,85,625 Equity shares of ` 2 /- each 69,13,71,250 69,13,71,250
89,69,597 Non-Convertible Non-Cumulative
Redeemable Preference Shares of ` 10 /- each - 8,96,95,970
Total 69,13,71,250 78,10,67,220

e. Shareholding Pattern Pre and Post Scheme:
Details of pre and post Scheme of Arrangement EQUITY shareholding pattern of Music
Broadcast Limited based on shareholding as at January 13, 2023: There will be no change
in the Equity shareholding pattern of the Company consequent to this Scheme of
Arrangement.
Sr. Description Pre-arrangement Post-arrangement
No.

Number of % Number of %
equity shares equity shares

(A) Shareholding of Promoter
and Promoter Group

1 Indian
a Promoter 25,59,89,649 74.05 25,59,89,649 74.05
b Promoter Group 0 0 0 0
2 Foreign 0 0 0 0

Total Shareholding of Promoter
and Promoter Group 25,59,89,649 74.05 25,59,89,649 74.05

(B) Public shareholding
1 Institutions 1,92,27,310 5.56 1,92,27,310 5.56
2 Non-institutions 7,04,68,666 20.39 7,04,68,666 20.39
(B) Total Public Shareholding 8,96,95,976 25.95 8,96,95,976 25.95

TOTAL (A)+(B) 34,56,85,625 100.00 34,56,85,625 100.00
(C) Shares held by Custodians and

against which DRs have been issued 0 0 0 0
GRAND TOTAL (A)+(B)+(C) 34,56,85,625 100.00 34,56,85,625 100.00

Details of pre and post Amalgamation / Arrangement PREFERENCE shareholding pattern of
Music Broadcast Limited:

Sr. Description Pre-arrangement Post-arrangement
No.

No. of shares % No. of shares %
(A) Shareholding of Promoter

and Promoter Group
1 Indian 0 0 0 0
2 Foreign 0 0 0 0

Total Shareholding of Promoter
and Promoter Group
(A)= (A)(1)+(A)(2) 0 0 0 0

(B) Public shareholding
1 Institutions 0 0 19,22,729 21.44
2 Non-institutions 0 0 70,46,868 78.56

Total Public Shareholding
(B)= (B)(1)+(B)(2) 0 0 89,69,597 100.00

(C) Shares held by Custodians and
against which DRs have been
issued 0 0 0 0
GRAND TOTAL (A)+(B)+(C) 0 0 89,69,597 100.00

f. Names of the Company’s ten largest shareholders - number and percentage of NCRPS
held by each of them, their interest, if any
Sr. Name Number of NCRPS % of
No. (FV Rs 10 each) Holding
1 Franklin India Smaller Companies Fund 18,92,146 21.10
2 Rajasthan Global Securities Private Limited 13,28,300 14.81
3 Misrilall Mines Private Limited 2,31,104 2.58
4 Sankaranarayanan Sangameswaran 83,523 0.93
5 Usha Agarwal 60,000 0.67
6 Globe Capital Market Limited 57,307 0.64
7 Sidhartha Jain 50,480 0.56
8 Birsen Singh 50,000 0.56
9 Somani Stock Broking Pvt.Ltd. 48,935 0.54
10 Pooja Anirudh Dhoot 47,737 0.53

g . Name and details of Promoters - educational qualifications, experience, address:
Sr. Name of Promoter Address Experience Educational
No. Qualification
1 Jagran Prakashan Limited Jagran Building, 2, Not Applicable Not Applicable

Sarvodaya Nagar,
Kanpur 208005

h . Name and details of Board of Directors (experience including current / past position
held in other firms);
Sr. Name of Director DIN Experience Directorships in
No. other Companies
1 Mr. Vijay Tandon 00156305 Jagran Prakashan

Limited

2 Mr. Madhukar 00230316 Multiplier Brand
Kamath Solutions Private

Limited

3 Mr. Anuj Puri 00048386 • Jagran Prakashan
Limited

• Mahindra Lifespace
Developers Limited

• Puri Crawford
Insurance Surveyors
& Loss Assessors
India Private Limited

• Embassy Office
Parks Management
Services Private
Limited

• Anarock Property
Consultants Private
Limited

• Trespect India
Private Limited

• Joyville Shapoorji
Housing Private
Limited

• Homexchange
Private Limited

• Upflex Anarock India
Private Limited

• Anarock Investment
Advisors Private
Limited

• Anarock Group
Business Services
Private Limited

• Anarock Capital
Advisors Private
Limited

• HVS Anarock Hotel
Advisory Services
Private Limited

4 Ms. Anita 03317861 Midday Infomedia
Nayyar Limited

5 Mr. Ravi 06938773 Jagran Prakashan
Sardana Limited

6 Mr. Shailesh 00192466 • Jagran Prakashan
Gupta Limited

• Midday Infomedia
Limited

• Rave Real Estate
Private Limited

• MMI Online Limited

7 Mr. Rahul 00359182 • Jagmini Micro Knit
Gupta Private Limited

• Jagran Micro Motors
Limited

• Shri Puran
Multimedia Limited

• Jagran Infotech
Limited

i . Business Overview:
Music Broadcast Limited was incorporated under the Companies Act, 1956 on November 4,
1999 as Music Broadcast Private Limited. The Company was converted from private limited
company to public limited company on June 25, 2015, thus, the name of the Company was
changed to Music Broadcast Limited. MBL is a subsidiary of Jagran Prakashan Limited.
Music Broadcast Limited is inter alia engaged in operating FM radio stations across India under
the brand of “Radio City”. Being the first FM radio broadcaster in India with over two decades
of expertise in the radio industry, Radio City has consistently been the No.1 radio station in
Bengaluru and No.2 in Mumbai. Music Broadcast Limited currently has 39 stations across 12
states, comprising 62% of the country’s FM population. Radio City reaches out to over 69
million listeners across India covered by AZ Research 2019 (Source: AZ Research Report).
The network provides terrestrial programming along with 17 web-stations, through its digital
interface, www.radiocity.in. Radio City has spearheaded the evolution of FM radio by offering
content that is unique, path-breaking and invokes city passion amongst listeners with its brand
philosophy of “Rag Rag Mein Daude City”. The network introduced humour and the concept of
agony aunt on radio with Babber Sher and Love Guru respectively. It also initiated Radio City
Freedom Awards, a platform to recognize independent music and provided a launch pad to
budding singers with Radio City Super Singer, the first singing talent hunt on radio. This year,
the organization launched its first international property ‘Radio City Business Titans’ to recognize
Indian businesses for their business excellence.

j . Reason for Scheme of Arrangement:
1. Music Broadcast Limited (“MBL”) is a subsidiary company of Jagran Prakashan Limited

(“Promoter / Holding Company/ JPL”) which holds 73.21 % (currently holding 74.05%) of the
equity shares of MBL. JPL is one of the leading media groups in India with interests spanning
across print, radio, digital, out of home and brand activations. JPL is a public Limited company
and its equity shares are listed on BSE and NSE. JPL has a corporate governance framework
that ensures transparency in all its dealings and in the functioning of its Management and the
Board. JPL enjoys the reputation of being extremely investor-friendly and has been consistent
in rewarding its shareholders meaningfully. It has been its philosophy to enrich the shareholders
to the extent possible in all the circumstances. It was this reputation that helped MBL close
successfully its initial public offering in 2017 at a premium which was over 32 times of the then
face value of Rs 10 each.

2. The radio industry is undergoing a transformation right now and the turn of event in the industry
has also impacted MBL. In the recent past, its performance has not been commensurate to the
potential of the company and is reflected in its market performance as well.

3. MBL intends to ensure that it continues to get the support of its esteemed public shareholders
who have supported the company so far.

4. In view of the above, the Board of Directors of MBL has formulated the Scheme of Arrangement
for issuance of Non-Convertible Non-Cumulative Redeemable Preference Shares (“NCRPS”)
to its non-promoter shareholders on a preferential basis by way of bonus. The face value of
such NCRPS will be ` 10 (Rupees Ten) issued at a premium of ` 90 (Rupees Ninety) per
NCRPS to be redeemed on expiry of 36 months at a premium of ` 20 (Rupees Twenty)
pursuant to the provisions of Section 230 and other relevant provisions of the Companies Act,
2013.

5. The Company has a strong net worth with no debt. MBL is also confident in running the
business profitably and generating sufficient cash to meet its future requirements. However,
it is considered prudent to conserve the cash to meet any unforeseen requirement that may
arise during and aftermath of the Covid 19 pandemic which has created an unprecedented
challenging business environment.

6. The Scheme is beneficial to MBL, its promoter (JPL being the holding company of MBL), and
non-promoter shareholders as it strengthen the image of MBL as well as JPL in the market as
it commits itself for higher distributions going forward. This will also augur well for future
fundraising requirement, if any, of JPL and MBL.

k. Audited Financials for the previous three financial years prior to the date of listing:
The Audited Financial Statements of the Company for the last 3 years is available on the
website of the Company at https://www.radiocity.in/investors/annual-reports.
The abridged balance sheet and profit and loss for the last 3 years is given below:

(All amounts  in ` Lakhs, unless stated otherwise)
Particulars For period As at As at As at

ended March 31, March 31, March 31,
December 31, 2022 2021 2020

2022
Balance Sheet
Net Fixed assets NA 25,497.73 28,293.66 30,912.48
Current assets NA 15,255.88 29,186.46 34,878.26
Non-Current assets NA 24,653.01 8,187.09 2,986.20
Total Assets NA 65,406.62 65,667.21 68,776.94
Non-Current Liabilities (including
maturities of long-term borrowings
and short-term borrowings)
Financial (borrowings, trade
payables and other financial
liabilities) NA 1,345.53 1,845.57 1,828.82
Provisions - - - -
Deferred tax liabilities (net) - - - -
Other non-current liabilities NA 188.41 136.73 376.02
Current Liabilities
Financial (borrowings, trade
payables and other financial
liabilities) NA 2,459.41 1,923.00 2,721.04
Provisions - - - -
Current tax liabilities (net) - - - -
Other current liabilities NA 1,053.78 785.27 672.24
Equity (equity and other equity) NA 60,359.49 60,976.64 63,178.82
Total equity and liabilities NA 65,406.62 65,667.21 68,776.94

Mr. Vijay Tandon is a Non-
Executive Independent Director
and Chairman of the Company
since November 24, 2016.  He
is a fellow of the Institute of
Chartered Accountants of India.
Qualifying in 1969, Mr. Tandon
was associated with a leading
firm of Chartered Accountants
(Thakur Vaidyanath Aiyar & Co.)
in New Delhi and was a partner
of the firm between 1977 and
1999. He has extensive
knowledge of corporate laws and
headed the Corporate Division

of the CA firm. He has been
associated with print media
industry in various capacities, as
publisher auditor, representing the
Audit Bureau of Circulations and
as director in Associated Journals
Limited (The National Herald
Group). He has been associated
with a number of consulting
services in diverse sectors of
economy, industry and public
utilities funded by the Asian
Development Bank, the World
Bank and the UK Department of
International Development in
India as well as South & Central
Asia. Between 2000 - 2015, Mr.
Tandon was Principal Consultant/
Director India with ICF Consulting
Services (earlier GHK Consulting)
a UK-based development
consultant. Mr. Tandon is
currently an advisor on Urban
Governance and Management
and a Non-Executive
Independent Director of Jagran
Prakashan Limited.
Mr. Madhukar Kamath is a Non-
Executive Independent Director
of the Company and has been
associated with the Company
since May 25, 2017. He is an
Economics graduate from the
Loyola Collage, Chennai. He
studied Management at XLRI
Jamshedpur, which has also
conferred on him a Distinguished
Alumnus award. He has more than
four decades of experience in
Advertising and Marketing
Services and has spent over 26
years in erstwhile Mudra now the
DDB Mudra Group, in two
separate stints. He also played a
key role in the Omnicom
acquisition of the Mudra Group
and the integration with the Global
DDB Network. He facilitated the
entry of Interbrand into India and
functioned as its Chairman. He
also led Bates India as its CEO
and was instrumental in the
acquisition of Clarion. He also
introduced Zenith Media into India.
 Following his retirement, he has
been appointed as the Chairman
Emeritus of the DDB Mudra Group
and as a Mentor by Interbrand
India.   He is now the Chairman
of Multiplier. He has served as
the President of Advertising
Agencies Association of India,
Chairman of The Advertising
Standards Council of India and
the Audit Bureau of Circulation.
He has been the Chairman of the
Mudra Foundation and the
Chairperson of the Governing
Council of MICA, for over a
decade, In 2020 he was elected
to the Global Board of Plan
International and currently is the
Vice-Chair.

Mr. Anuj Puri is a Non-Executive
Independent Director of our
Company and has been
associated with the Company
since May 30, 2016. He is the
Chairman of ANAROCK Group
and is widely acknowledged for
revolutionizing the real estate
sector with his visionary outlook
and tech-driven solutions. He
holds a Bachelor's degree in
Commerce, is an Associate of
Institute of Chartered
Accountants of India, Associate
of Chartered Insurance Institute
-UK, Associate of Insurance
Institute of Surveyors &
Adjusters (India), and an
Associate of Insurance Institute
of India. Until February 2017, he
was Chairman & Country Head
of international property
consultants - JLL India. He was
also a key member of JLL's Asia
Pacific Leadership Group and
Head of its Global Retail Leasing
Board.  He has held various key
positions in the real estate
industry including MoHUA- Urban
Expert Committee, Member of the
Advisory Committee of
Maharashtra Chamber of Housing
Industry & Confederation of Real
Estate Developers Association of
India (MCHI-CREDAI), Member
of Young Presidents Organization
(YPO), Member of Construction
Week India National Advisory
Board, Member of Hotelier India
Magazine's Advisory Board and
Advisory Board Member of
CREDAI MCHI Forum for Real
Estate Marketing Experience &
Innovations. He is also Fellow
Member of Royal Institute of
Chartered Surveyors, UK
(FRICS). Mr. Puri is a Non-
Executive Independent Director
of Jagran Prakashan Limited and
Mahindra Lifespace Developers
Limited.

Ms. Anita Nayyar is a Non-
Executive Independent Director
of our Company and has been
associated with the Company
since January 27, 2020.
She holds a Bachelor’s degree in
Microbiology and has a PG in
Advertising and Marketing
Management & Business
Management along with a Masters
in Management. She has an
experience of 35+ years in the
Advertising, Marketing & Media
industry having worked for top
advertising agencies like Saatchi
& Saatchi, Ogilvy & Mather,
Initiative Media, Media Com,
Starcom Worldwide & Havas
Media Group. She has also
worked with leading publishers like
The Times of India & Zee5. She
was voted the 2nd most influential
media person in India by The
Brand Equity Survey in
2006. She is on the list of Impact
top 50 women in Media, Marketing
and Advertising and also the top
100 by Campaign Asia in APAC,
along with -  APAC VISION
LEADER of the Year 2019
& APAC CEO of the Year 2018
by Campaign Asia Women
Leading Change. She has been
recently conferred with Women
Disruptors 2022 Life Time
Achievement Award 2022 and  20
Most Influential Women in India
in Marketing & Advertising 2022.
She is currently the COO-Media
& Communication at Patanjali
Ayurved Limited. She was also
Non-Executive Independent
Director of Jagran Prakashan
Limited from 2014 to 2019.

Mr. Ravi Sardana is a Non
Executive Independent Director
of the Company and has been
associated with the Company
since May 24, 2022. He is a
Chartered Accountant and a
Chevening Scholar. He has over
three decades of experience in
investment banking and corporate

finance and has contributed to
more than 200 successful
transactions.He was the past
Executive Vice President in ICICI
Securities Limited. He is presently
a Consultant with Ebner Stolz, an
accounting and management
consulting firm as part of their India
desk. He has worked extensively
in the media sector advising
companies on advisory and fund-
raising assignments. Also, he is a
Non-Executive Independent
Director of Jagran Prakashan
Limited.
Mr. Shailesh Gupta is a Non-
Executive Director of the
Company and has been associated
with the Company since January
28, 2019. He holds a Bachelor’s
degree in commerce. Mr. Gupta
has more than 31 years of
experience in the print media
industry. He holds various key
positions in the industry including
being the President of The Indian
Newspaper Society (INS) and
Chairman of Council of Audit
Bureau of Circulations (ABC). He
is currently member of the
Governing Board/ Council of INS,
ABC and Vice- Chairman of Media
Research Users Council, Director
of Rave Real Estate Private
Limited, MMI Online Limited and
Mid-day Infomedia Limited. In
December, 2017, The Indian
Newspaper Society (INS)
nominated him as INS Nominee
on the Board of WAN-IFRA. He is
a Whole-time Director of Jagran
Prakashan Limited.

Mr. Rahul Gupta is a Non-
Executive Director of the
Company and has been associated
with the Company since June 10,
2015. He holds a Master’s Degree
in Business Administration from
Lancaster University (UK) and a
Bachelor’s Degree in Science
(Business and Management
Studies) from the University of
Bradford (UK). He has worked in
top media groups in Ireland, UK &
India. He started his career with
Independent Newspapers (Ireland)
and later worked in The
Independent’s advertising
department in London. He has been
instrumental in helping build the
radio business for the Jagran
Group, which involved setting up
the Radio Mantra Stations in 2006,
and the acquisition of Radio City
in 2015. He also served as the
Senior Vice President of the
Association of Radio Operators for
India (AROI). He headed the music
committee, which helped
rationalize music royalties for radio
in India. Currently, he heads and
manages the operations of Jagmini
Micro Knit Private Limited, one of
the largest producers and
exporters of legwear in India.
Leading the expansion and growth
story of JMKPL, he sets the
company’s strategic direction and
is guiding its exponential growth in
North America & mainland Europe.
He has established “Balenzia” as
one of the fastest-growing D2C
brands in the apparel industry,
collaborating with iconic brands like
Disney, Marvel, Warner Brothers,
and Cartoon Network.
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Particulars For period As at As at As at
ended March 31, March 31, March 31,

December 31, 2022 2021 2020
2022

Profit and Loss
Total revenue
- Revenue from operations 14,745.50 16,843.02 12,759.48 24,782.14
- Other income 1,453.42 1,679.85 1,492.34 1,630.54
Total Expenses 15,599.31 19,279.04 17,527.55 23,520.93
Profit / (loss) before tax 599.61 (756.17) (3,275.73) 2,891.75
Tax Expenses
Profit / (loss) after tax 420.75 (570.11) (2418.92) 2,820.75
Total comprehensive income 442.29 (617.15) (2,202.18) 2,846.93
for the period
Earnings per equity share: Basic;
(Continuing operations) (in `) 0.12 (0.16) (0.70) 0.82
Earnings per equity share: Diluted
(Continuing operations) (in `) 0.12 (0.16) (0.70) 0.82
Earnings per equity share: Basic
(Discontinued operations) (in `) - - - -
Earnings per equity share: Basic
(Total Continuing and discontinued
operations) (in `) 0.12 (0.16) (0.70) 0.82
Earnings per equity share: Diluted
(Total Continuing and discontinued
operations) (in `) 0.12 (0.16) (0.70) 0.82
Cash Flow
Net cash (used in) operating activities NA 2,273.52 545.08 4,928.93
Net cash generated from / (used in)
investing activities NA (1,761.36) 383.52 3,221.07
Net cash generated from financing
activities NA (737.59) (700.60) (8,870.52)
Cash and cash equivalents
(opening balance) NA 989.37 761.37 1,481.89
Balance as per statement of cash
flows NA 763.94 989.37 761.37
Additional Information
Net worth NA 60,359.49 60,976.64 63,178.82
Cash and Cash Equivalents NA 763.94 989.37 761.37
Current Investments NA 4,519.80 18,139.87 21,331.82
Net Sales 14745.50 16,843.02 12,759.48 24,782.14
EBITDA 1765.00 1,102.59 (1,122.84 ) 5,714.29
EBIT (672.69) (2,172.19) (4,445.91) 2,235.88
Dividend amounts - - - -
Long term debt to working capital NA 0.11 0.07 0.06
Current Liability ratio- Current
Liabilities/Non-Current Liabilities NA 2.29 1.37 1.54
Total Debts to Total assets (times) NA 0.03 0.04 0.03
Debt Service Coverage Ratios
(times)(including lease liability) NA 3.92 1.65 4.95
Interest Income 1248.62 1,282.69 737.38 477.33
Interest Expense 156.12 263.83 322.16 974.67
Interest service coverage ratio
(times)(including interest on lease
liabilities) NA 4.18 (3.49) 5.86
*Since the above figures are based on unaudited limited reviewed financials for the nine months period ended December
31, 2022, therefore, the figures under balance sheet and cash flow statement, are not available.

l . Latest audited financial statements along with the notes to accounts and any audit
qualifications:
The audited financial statement for FY 2021-22 along with the notes to accounts and the
Financial Results for the quarter ended December 31, 2022 are available on the website of the
Company www.radiocity.com and available in the link viz. https://www.radiocity.in/investors/
annual-reports and https://www.radiocity.in/investors/quarterly-financial-results.

m.Change in the accounting policies in last three years and their effect on the profits and
reserves:
There is no change in the accounting policies in the last three years which has effect on the
profits and reserves.

n . Summary table of contingent liabilities as disclosed in the restated financial statements:
Nil

o . Summary table of related party transactions in last 3 years as disclosed in the restated
financial statements:

(All amounts  in `̀̀̀̀ Lakhs)
Nature of transactions For the year ended March 31,

2022 2021 2020
Particulars
Sale and purchase of services:
Purchase of advertisement space/material
Jagran Prakashan Limited 80.15 27.40 304.98
Midday Infomedia Limited 6.52 52.97 166.97
Advertisement income (net)
Jagran Prakashan Limited 189.58 108.59 243.41
Midday Infomedia Limited 8.12 17.35 183.62
Other Income
Jagran Prakashan Limited 5.10 2.13 -
Revenue from website designing,
development & maintenance services
Midday Infomedia Limited - - 75.00
Purchase of fixed assets
Jagran Prakashan Limited - 0.39
Other transaction:
Rent charged by related parties for use of
common facilities / utilities:
Jagran Prakashan Limited 49.19 31.50 31.65
VRSM Enterprises LLP 44.67 43.64 38.10
Staff welfare expenses
Jagran Prakashan Limited - - 5.45
Expenses reimbursement paid
Jagran Prakashan Limited 41.15 35.69 26.30
Midday Infomedia Limited 46.22 5.91 -
Expenses reimbursement received
Jagran Prakashan Limited 0.33 3.59 7.71
Midday Infomedia Limited 70.59 58.75 9.58
MMI Online Limited - - 5.82
Security deposit given
Jagran Prakashan Limited - 50.00 -
VRSM Enterprises LLP - - 35.00

p . Details of its other group companies including their capital structure and financial
statements:
Midday Infomedia Limited and MMI Online Limited are our Group Companies, details of which
are provided below:

1. Midday Infomedia Limited (“Midday”)
Corporate Information
Midday was incorporated on January 16, 2008 under the Companies Act, 1956. The registered
office of Midday is situated at 6th Floor, RNA Corporate Park, Off. Western Express Highway,
Kalanagar, Bandra East, Mumbai 400 051. Midday is engaged in the business of printing and
publishing of newspapers in English, Gujarati and Urdu Language.
Shareholding Pattern
The shareholding pattern of Midday is as follows:
S. Name of shareholder No. of equity Percentage
No. shares of of issued

` 10 each capital (%)
1. Jagran Prakashan Limited 2,98,70,321 100
2. Mr. Sanjay Gupta (Nominee shareholder for

Jagran Prakashan Limited) 1 -
3. Mr. Shailesh Gupta (Nominee shareholder for

Jagran Prakashan Limited) 1 -
4. Mr. R. K. Agarwal (Nominee shareholder for

Jagran Prakashan Limited) 1 -
5. Mr. Jimmy Oza (Nominee shareholder for

Jagran Prakashan Limited) 1 -
6. Mr. Ashish Shah (Nominee shareholder for

Jagran Prakashan Limited) 1 -
7. Ms. Tinaz Nooshian (Nominee shareholder for

Jagran Prakashan Limited) 1 -
TOTAL 2,98,70,327 100

Board of Directors
The Board of Directors of Midday comprises of the following persons:
1. Mr. Sanjay Gupta
2. Mr. Vikas Joshi
3. Mr. Shailesh Gupta
4. Mr. Shashidhar Sinha
5. Ms. Anita Nayyar
Financial Information
The following information has been derived from the audited financial statements of Midday
for the last three audited Financial Years:

(All amounts  in ` Lakhs, unless stated otherwise)
Particulars For the year ended March 31,

2022 2021 2020
Equity Share Capital 2,987.03 2,787.03 1,987.03
Reserves and surplus (excluding revaluation reserves) 2,849.62 3,792.35 4,767.34
Sales/Turnover from operations 4,926.06 3,042.56 8,773.16
Net Profit/(Loss) available to equity shareholders (1,100.90) (1,792.73) (807.27)
Basic EPS (in ` ) (3.80) (8.32) (4.06)
Diluted EPS (in ` ) (3.80) (8.32) (4.06)
Net asset value per share (in ` )* 19.54 23.61 34.00

(rounded
o f f )

* Net asset value per Equity Share (` ) is net worth at the end of the period/year excluding preference share capital but
including share capital suspense account and shares held by Trust / total number of equity shares outstanding at the end
of the year (including share capital suspense account)

2. MMI Online Limited (“MMI”)
Corporate Information
MMI was incorporated on November 03, 2008 under the Companies Act, 1956. The registered
office of MMI is situated at Jagran Building 2, Sarvodaya Nagar, Kanpur, Uttar Pradesh -
208005. MMI is engaged in the business of digital media & online content services in sectors
like news, education, medicine, travel and tourism.
Shareholding Pattern
The shareholding pattern of MMI is as follows:
S. Name of shareholder No. of equity Percentage
No. shares of of issued

` 10 each capital (%)
1. Jagran Prakashan Limited 2,19,55,000 44.92
2. Kanchan Properties Limited 2,39,22,230 48.95
3. Sarvodaya MFD Services Private Limited 29,89,450 6.12
4. Pramod Kumar Nigam 1,000 0.00
5. Narendra Kumar Gupta 1,000 0.00
6. Padam Kumar Jain 1,000 0.00
7. Bhanwar Lal Kothiwal 1,000 0.00
8. Anil Kothiwal 1,000 0.00

TOTAL 4,88,71,680 100
Board of Directors
The board of directors of MMI comprises the following persons:
1. Mr. Sanjay Gupta
2. Mr. Shailesh Gupta
3. Mr. Bharat Gupta
Financial Information
The following information has been derived from the audited financial statements of MMI for
the last three Financial Years:

(All amounts  in ` Lakhs, unless stated otherwise)
Particulars For the year ended March 31,

2022 2021 2020
Equity Share Capital 488.72 488.72 488.72
Reserves and surplus
(excluding revaluation reserves) (127.99) (162.55) (226.45)
Sales/Turnover from operations 2786.47 2380.93 2583.16
Net Profit/(Loss) available to equity
shareholders 20.49 54.19 9.64
Basic EPS (in ` ) 0.42 1.11 0.20
Diluted EPS (in ` ) 0.42 1.11 0.20
Net asset value per share (in ` ) * 7.38 6.67 5.37

* Net asset value per Equity Share (` ) is net worth at the end of the period/year excluding preference share capital but
including share capital suspense account and shares held by Trust / total number of equity shares outstanding at the end
of the year (including share capital suspense account).

q . Internal Risk Factors:
1. Early Termination for Extraordinary Reasons, Illegality, etc.

If the Issuer determines that, for reasons beyond its control, the performance of its obligations
under the Bonus NCRPS has become illegal or impractical in whole or in part for any reason,
the Issuer may without any obligation terminate early the Bonus NCRPS. If the Issuer
terminates early the Bonus NCRPS, the Issuer will, if and to the extent permitted by applicable
law, pay the holder of each such Bonus NCRPS an amount determined by the Issuer.

2. Advertisement is our main source of income and we are heavily dependent on
continuous flow of advertisements at effective rates.
We are heavily dependent on advertisements as the main source of our revenue. Any
reduction in ad-spend by the advertisers or a reduction in effective advertising rates due to
market forces, competition, excess inventory, inability to maintain market position or the loss
of advertising customers or our inability to attract new advertising customers could have a
material adverse effect on our business, results of operations and financial condition.

3. Radio may become obsolete and it will adversely affect our business, financial
conditions and results of operation.
In recent past, the music entertainment space has witnessed various technological developments
including the introduction of internet radio and mobile applications for online radio and music.
If radio as a medium becomes obsolete and new mediums overtake the radio space, such as
online and mobile application based music, it will adversely affect our business, financial
conditions and results of operation. We cannot assure you that we will be able to adapt to the
technological advancements in future and successfully operate and/or continue our business.

4. The FM radio broadcasting industry is highly competitive.
We operate in a highly competitive industry. In the markets where we operate, and especially
in the three major metro cities of Delhi, Mumbai and Bengaluru, we face intense competition
from other private FM radio operators for listenership, utilisation of available broadcasting time
for advertising, and advertising rates. Our existing and future competitors or new entrants into
the market may result in a reduction in our effective advertisement rates and/or volume in the
future and could have an adverse effect on our income and profitability. Other private FM radio
broadcasting companies may be larger and may have more financial resources than we do,
which may intensify the competition further. Our radio stations may also not be able to
maintain or increase their current audience ratings, advertising revenues and advertising rates.
Further, the level of competition we face may further increase due to future changes in
policies of the Government. Our market position also largely depends upon effective marketing
initiatives and our ability to anticipate and respond to various competitive factors affecting the
industry. Any failure by us to compete effectively, including in terms of pricing or providing
innovative services, could have an adverse effect on our income and profitability. We cannot
predict either the extent to which these competition will materialise or if it materialises, the
extent of its effect on our business.

5. We could be harmed by employee misconduct or errors that are difficult to detect and
any such incidences could adversely affect our financial condition, results of operations
and reputation.
Employee misconduct or errors could expose us to business risks or losses, including regulatory
sanctions and serious harm to our reputation. There can be no assurance that we will be able
to detect or deter such misconduct. Moreover, the precautions we take to prevent and detect
such activity may not be effective in all cases. Our employees may also commit errors that
could subject us to claims and proceedings for alleged negligence, as well as regulatory actions
on account of which our business, financial condition, results of operations and goodwill could
be adversely affected.

r . Outstanding litigations and defaults of the transferee entity, promoters, directors or
any of the group companies
For details of Outstanding litigations, please refer to page 52 of Information Memorandum
dated January 19, 2023 available on the website of the Company, i.e www.radiocity.com.

s. Regulatory Action, if any - disciplinary action taken by SEBI or Stock Exchanges
against the Promoters in last 5 financial years
SEBI had passed a Settlement Order on September 26, 2018 vide its Order No. MC/DPS/10/
2018 on payment of a sum of ` 7,580,000/- in relation to the alleged violation of Section 21 of
SCRA read with Clause 35 of the Listing Agreement by JPL. The matter stands closed.

t. Brief details of outstanding criminal proceedings against the Promoters
For details of Outstanding litigations, please refer to page 52 of Information Memorandum
dated January 19, 2023 available on the website of the Company, i.e www.radiocity.com.

u . Particulars of high, low and average prices of the shares of the listed transferor entity
during the preceding three years
Pursuant to the Scheme of Arrangement there is no Transferor Company, the MBL is issuing
NCRPS to the non-promoter shareholders of the Equity Shares of Company through Bonus
Issue. However, please find below the high, low, average price of Equity Shares of Music
Broadcast Limited in preceeding three years:

BSE Limited
Period BSE

High (in `) Low (in `) Weighted Average Price (in `)
2023 26.95 9.86 19.82

2022 28.30 22.20 25.25

2021 25.60 12.82 19.63

Source: www.bseindia.com,

Note: The High and Low price are based on closing share price

National Stock Exchange of India Limited
Period NSE

High (in `) Low (in `) Weighted Average Price (in `)
2023 26.95 9.85 22.19

2022 28.30 22.20 25.25

2021 25.60 12.95 18.72

Source: www.nseindia.com
Note: The High and Low price are based on closing share price

v. Any material development after the date of the balance sheet
In the opinion of our Board, except for approval of Scheme by the Hon’ble NCLT, there have
not arisen since the date of the last audited financial statements, i.e., March 31, 2022, any
circumstances that materially or adversely affect or are likely to affect our profitability taken
as a whole or the value of our assets or our ability to pay our material liabilities within the next
12 months.

w. Such other information as may be specified by the Board from time to time
None.
For further details, please refer to the Information Memorandum which would be made available
on the website of the Company, i.e www.radiocity.in.

For and on behalf of Music Broadcast Limited

Arpita Kapoor
Company Secretary and Compliance Officer
Date: April 10, 2023
Place: Mumbai
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qhJmobr, {X. 10  … EH$sH$So> 
nmobrg AYrjH$ Or.lrYa Yw_
YS>mŠ`mV H$madmB© H$aV Ad¡Y 
Y§ÚmMo H$X©ZH$mi R>aV Amho. 
n[aUm_r nmobrg XbmMr N>~r gwYmaV 
AgVmZm Am¢T>m nmobrg R>mÊ`mV 
nmobrg A{YH$mè`mZoM nmobrg XbmM 
dóhaU Ho$ë`mMm Y¸$mXm`H$ àH$ma 
H$mb amÌr KS>bm AgyZ `màH$aUr 
XñVya IwÔ nmobrg {ZarjH$m§ZrM 
VH«$ma Ho$ë`mZo {OëømV Ii~i 
CS>mbr Amho.

`m~m~V A{YH$ _m{hVr Aer 
H$s, qhJmobr eha nmo{bg R>mÊ`mMo 

ghmæ`H$ nmo{bg {ZarjH$ Eg. 
Eg.{Jar ho a{ddmar _Ü`amÌr Am¢T>m 
ZmJZmW `oWrb nmo{bg R>mÊ`mV 
VnmgUrbm Jobo hmoVo. `mdoir Ë`m§Zm 
ì`dpñWV MmbVm `oV ZìhVo Va 
~mobVm XoIrb `oV ZìhVo.  Ë`m§À`m 
Vm|S>mbm Am§~Q> dmg `oV Agë`mMo 
bjmV Amë`mZ§Va Am¢T>m ZmJZmW 
nmo{bg R>mÊ`mMo {ZarjH$ {dídZmW 
Pw§Omao `m§Zr `m~m~VMr _m{hVr 
WoQ> nmo{bg A{YjH$ Or. lrYa 
`m§Zm H$i{dbr hmoVr. `m_wio 
nmo{bg A{YjH$ Or. lrYa `m§Zr 
Ë`m§Mr d¡Ú{H$` MmMUr H$ê$Z JwÝhm 

XmIb H$aÊ`mMo AmXoe {Xbo. Am¢T>m 
nmo{bgm§Zr ghmæ`H$ nmo{bg {ZarjH$ 
{Jar `m§Zm Am¢T>m ZmJZmW `oWrb 
J«m_rU é½Umb`mV XmIb Ho$bo. 
Ë`m {R>H$mUr d¡Ú{H$` MmMUr_Ü`o 
Vo Xmê$À`m A§_bmImbr Agë`mMm 
boIr Ahdmb {Xbm.`m AhdmbmZ§Va 
O_mXma {Xbrn ZmB©H$ `m§Zr [aVga 
VH«$ma XmIb Ho$br. `mdê$Z 
ghmæ`H$ nmo{bg {ZarjH$ Eg. Eg. 
{Jar `m§À`mda JwÝhm XmIb H$aÊ`mV 
Ambm Amho. nmo{bgm§Zr Ë`m§Zm 
ZmoQ>rg XoD$Z gmoS>bo Amhoo. nmo{bg 
{ZarjH$ Pw§Omao nwT>rb Vnmg H$arV 

AmhoV.qhJmobr {Oëh`mV 13 nmo{bg 
R>mÊ`m§_YyZ XaamoO H«$m°g VnmgUr 
Ho$br OmVo. ̀ m_Ü`o nmo{bg R>mÊ`mÀ`m 
bm°H$An _Yrb Amamonr VgoM BVa 
~m~r Vnmgë`m OmVmV. `m {edm` 
nmo{bg amÌrÀ`m doir H$V©ì`mda 
Agboë`m H$_©Mmè`m§À`m AS>MUr 
XoIrb OmUyZ KoVë`m OmVmV.
Ë`mgmR>r EH$m nmo{bg R>mÊ`mMo nWH$ 
Xwgè`m nmo{bg R>mÊ`mV nmR>{dbo 
OmVo. Ë`mZ§Va g§~§{YV A{YH$mar 
R>mÊ`mV VnmgUr H$aVmV. Ë`mZ§Va 
Ë`mMm Ahdmb nmo{bg A{YjH$ 
H$m`m©b`mH$So> nmR>{dbm OmVmo.

qhJmobrV ghmæ`H$ nmobrg {ZarjH$M _ÚYw§X 
AdñWoV R>mÊ`mV XmIb, JwÝhm XmIb

^§S>mam, {X. 10  : 
{OëømVrb 7 J«m_rU 
é½Umb` d 2 Cn{Oëhm 
ê$½Umb`mV gw§Xa _mPm 
XdmImZm hm CnH«$_ 
am~{dÊ`mV `oUma AgyZ 
OmJVrH$ Amamo½` {XZr `m 
CnH«$_mMm ew^ma§^ {Oëhm 
gm_mÝ` ê$½Umb`mVyZ Pmbm. 
{Oëhm eë` {M{H$ËgH$ S>m°. 
{XnM§X gmo`m_ `m§À`mgh 
S>m°ŠQ>a d Zg}g `m§Zr ñdV: 
l_XmZ H$ê$Z n[agamMr 
ñdÀN>Vm Ho$br. `mdoir 
amÁ` emgZmZo gw§Xa _mPm 
XdmImZm `m am~dboë`m 
CnH«$_mMr gmo`m_ `m§Zr 
H$_©Mmè`m§Zm _m{hVr {Xbr. 
OmJ{VH$ Amamo½` {XZmÀ`m 
{Z_rÎmmZo Amamo½` _§Í`m§À`m 
g§H$ënZoVyZ Amamo½` godm 

A{YH$ gw§Xa d ñdÀN> 
H$aÊ`mgmR>r hm CnH«$_ 
amÁ` ^a am~{dÊ`mV `oUma 
Agë`mMo Ë`m§Zr gm§{JVbo.

`§Xm Amamo½` {XZmMr 
g§H$ënZm gdmªgmR>r g_mZ 
Amamo½` gw{dYm d gdmªgmR>r 
Amamo½` hr Amho. ̀ m OmJ{VH$ 
Amamo½` {XZmMo KmofdmŠ` 
OJ^amV g_mZ Amamo½` 
godm gw{dYm§~Ôb OmJ¥H$Vm 
ngadUo Am{U Amamo½`mer 
g§~§YrV gd© J¡ag_O Xwa 
H$aUo ho Amho. gÜ`m Amamo½` 
g§ñWm_Ü`o Xa _{hÝ`mÀ`m 
n{hë`m e{Zdmar ñdÀN>Vm 
{Xdg nmibm OmVmo. hm 
ñdÀN>Vm {Xdg {Z`{_V 
am~dm`Mm AgyZ ñdÀN>Vm 
{XZmMm H$m`©H«$_ A{YH$ 
à^mdrnUo am~{dÊ`mÀ`m 

gyMZm Amamo½`_§Í`m§Zr 
{Xë`m AmhoV. Ë`mZwgma 
Amamo½` {d^mJmMo Am`wº$ 
YraO Hw$_ma `m§Zr gw§Xa 
_mPm XdmImZm hm CnH«$_ 
am~{dÊ`m{df`r gwMZm 
Ho$ë`m AmhoV. amÁ`mÀ`m 
gd© Amamo½` g§ñWm§_Ü`o 7 
Vo 14 E{àb `m H$mbmdYrV 
gw§Xa _mPm XdmImZm CnH«$_
mV Amamo½` g§ñWm, gd© 
{d^mJ, ^modVmbMm n[aga, 
ñdÀN>VmJ¥ho, ^m§S>maJ¥ho `m§Mr 
ñdÀN>Vm H$aÊ`mV `mdr 
VgoM Amamo½` g§ñWm§À`m 
AmdmamV d Xe©Zr ^mJmV 
gwemo^rH$aU, a§Ja§JmoQ>r 
Am{U Amamo½` g§ñWo_m\©$V 
OZVobm XoÊ`mV `oUmè`m 
godm§Mo \$bH$ bmdÊ`mMo {ZX}
erV Ho$bo Amho.

^§S>mam : gw§Xa _mPm XdmImZm  
CnH«$_mVwZ hmoUma ñdÀN>VoMm OmJa

Ah_XZJa, {X. 10  : CÝhmÀ`m dmT>Ë`m H$S>mŠ`mV aUaUË`m CÝhmV nmoQ>mMr IiJr ^aÊ`m 
gmR>r CgmÀ`m agmMm JmS>m MmbdyZ CXa{Zdm©h H$aUm`m© _{hbm§Zm à`mg d Z_«Vm XmXr-ZmZr J«wn 
À`m dVrZo gZH$moQ>, Q>monr d MßnbMr ôQ> XoÊ`mV Ambr.{Xdg^a CÝhm_Ü ò h¡amU Pmboë`m ZmJ[aH$m§ 
Zm W§S> JmoS> CgmMm ag nmOyZ VhmZ ^mJdÊ`mMo H$m_ H$aUm`m© _{hbm§Zm ào_mnmoQ>r {_imboë`m `m 
AZmo»`m ôQ>rZo Ë`m§À`m S>moù`mV AmZ§Xmly Vaibo. _mM© _{hZm g§nyZ Jmadm bwá Pmbm AgyZ, E{àb 
d _o _Yrb CÝhmù`mbm gwédmV Pmbr Amho. H$S>H$ CÝhmMo MQ>Ho$ gd©Ì OmUdV AgVmZm, Cî_m _wio 
CgmÀ`m agmbm àM§S> _mJUr Amho._mÌ AZ dmUr nm`r, S>moŠ`mda Q>monr Zgboë`m _{hbm `m agmMm 
JmS>m AmoT>VmZmMo {MÌ AZoH$ {R>H$mUr nhmd`mg {_iVo.`m _{hbm§Mm CÝhmnmgyZ g§ajU hmoÊ`mgmR>r hm 
AmJim-doJim CnH«$_ ehamV am~{dÊ`mV Ambm.

Ah_XZJa : H$ï>H$è`m§Zm Cn`moJr dñVw§Mo dmQ>n

^maV-  hobm°Z À`m (nydm©l_
rÀ`m ½b°Šgmopñ_WbmB©Z H$ÝÂ`w_a 
hoëWHo$Aa) À`m goÝgmoS>mB©Z `m 
AmKmS>rÀ`m _m¡{IH$ Amamo½` ~«°ÝS>  V\}$  
13 Vo 31 _mM© 2023 `m H$mbmdYrV 
dëS©> Amoab hoëW So> À`m {Z{_ÎmmZo 
{d{dY CnH«$_m§Mo Am`moOZ Ho$bo 
hmoVo.  `m _mo{h_oMm EH$ ^mJ åhUyZ 
~rgÝgo{Q>ìhQy> Amoab hoëW `m CnH«$_mMo 
Am`moOZ H$aÊ`mV Ambo hmoVo. `m_
Ü`o J«mhH$m§Zm _m¡{IH$ Amamo½`mgmR>r 
OmJéH$ H$éZ Ë`m§Zm XmVm§ {df`r 
_wb^yV g„m_gbV hr CnbãY H$éZ 
XoÊ`mV Ambr hmoVr.

goÝgmoS>mB©ZÀ`m {Q>_ H$Sy>Z 
OZVo_Ü`o _m¡{IH$ Amamo½`m {df`r 

OmJéH$Vm {Z_m©U H$aÊ`mÀ`m hoVyZo 
^maVmVrb Mma {d^mJmV Agboë`m 
70 eham§V 500 hÿZ A{YH$ S|>Q>b 
H°$åßgMo Am`moOZ H$aÊ`mMr `moOZm 
AmIbr AgyZ `mMm bm^ A§XmOo 5 
hOma é½Um§Zm hmoUma Amho.  Ë`mM 
~amo~a Ë`m§Zr 85 eham§Vrb 100 hÿZ 
A{YH$ X§Vd¡ÚH$s` _hm{dÚmb`m§gh 
hOma S|>Q>b pŠb{ZŠg ~amo~a ̂ mJrXmar 
Ho$br Amho.  goÝgmoS>mB©Z H$Sy>Z g§nyU© 
^maVmVrb 1 bmIm§hÿZ A{YH$ é½Um§À`m 
bm^mgmR>r _mo\$V S|>{Q>ñQ> H$Sy>Z g„m 
{_iÊ`mMr gmo` Ho$br Amho.  à°ŠQ>mo 
~amo~aÀ`m ^mJrXmarVyZ goÝgmoS>mB©ZÀ`m 
{Q>_Zo 30 hOmam§hÿZ A{YH$ bmoH$m§Zm 
_mo\$V S|>{Q>ñQ> H$Sy>Z g„m CnbãY 

H$éZ XoÊ`mMo bú` g_moa R>odÊ`mV 
Ambo Amho.  `m _mo{h_oÀ`m `eñdrVo 
{df`r ~mobVm§Zm hobm°Z (nydm©l_
rMr ½b°Šgmopñ_WbmB©Z H$ÝÂ`w_a 
hoëWHo$Aa) À`m ^maVr` CnI§S>mÀ`m 
Amoab Ho$Aa {d^mJmÀ`m _mH}$qQ>J à_wI 
lr_Vr AZw{àVm Mmoàm `m§Zr gm§{JVbo   
goÝgmoS>mB©Z hm _mJrb Xe^amnmgyZMm 
^maVmVrb EH$ {dídgZr` ~«°ÝS> R> abm 
Amho. hm ~«°ÝS> J«mhH$m§_Ü`o à{ejU 
XoUmam ~«°ÝS> åhUyZhr à{gÜX Amho.  
`m OmJ{VH$ Amoab hoëW So> À`m {Z{_
ÎmmZo Amåhr bmoH$m§Zm Mm§Jë`m _m¡{IH$ 
Amamo½`gd`t~m~V OmJéH$ H$aV 
AmhmoV, OoUoH$éZ Ë`m§À`m OrdZmMr 
JwUdÎmm gwYmé eHo$b. 

dëS©> Amoab hoëW So>À`m {Z{_ÎmmZo  goÝgmoS>mB©ZV\}$ ~r gÝgo{Q>ìh Qy> Amoab hoëWMm àgma n`m©daU ñdÀN>VoMo _hËd 
g_mOmV éOdUo JaOoMo - 
Cn_hmnm¡a JUoe ^mogbo

Ah_XZJa, {X. 10  :  
n`m©daUmMo g§VwbZ {Xdg|{Xdg 
T>mgiV Mmbë`m_wio F$Vw_mZmVhr 
~Xb Pmbobo {XgV Amho. Ë`m_wio _
Zwî`mÀ`m Amamo½`mda {dnarV n[aUm_ 
hmoV Amho. n`m©daU ñdÀN>Vo~m~V 
g_mOm_Ü ò OZOmJ¥Vr hmoUo JaOoMo 
Amho. nÙ ŷfU AÊUm hOmao d 
nÙlr nmonQ>amd ndma ̀ m§Zr n`m©daU 
d ñdÀN>Voda _moR>çm à_mUmV H$m_ 
Ho$bo Amho. Ë`m§MmM AmXe© àË òH$ 
ZmJ[aH$m§Zr AmË_gmV H$ê$Z 
Amnmnë`m n[agam_Ü ò ñdÀN>VoMo _
hËd nQ>dyZ Úmdo. OoUoH$ê$Z Amnbm 
n[aga ñdÀN> gw§Xa amhÊ`mg _XV 
hmoUma Amho. 
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