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Revival in real estate to support 
rally in Supreme Industries stocl( 

Short-duration funds safer 
option for retail investors 
Risingyields at shorter end of curve will benefit 
these funds as liquidity level tightens Strong demand for plastic pipes, highervalue-add mix drive earnings upgrade 
SANJAY I<UMAR SINGH 

YASH UPADHVAYA 
Mumbai, 28 JanualY 

S llares of Supreme Industries, 
India's largest plastic pipe maker, 
are up more than 3 per cent over 

the last two consecutive sessions in a 
wenk market after delivering better than 
expected results in the October to 
December (Q3) period. 

The company's revenues in the 
third quarter jumped about 35 per cem 
to H,844 crore against Street expecta
tions of n,554 crore. This was driven 
mainly by a healthy 10 per cem growth 
in volumes on the back of strong 
demand in housing and was supported 
by revival in real estate demand, 

steady improvement. 
With such strong growth triggers, 

the company has decided to go ahead 
with expansion plans. Along with a 
ca rried forward investment commit
ment of ~182 crore (flam FY20), the 
company plans to invest around Z400 
crore this year. The investment is 
mostly in plants where additional con-

, struction is going on at seven sites. The 
company is also setting up three 
planrs, one eac h in Odisha, Tamil 
Nadu, and Assam. Together, this 
would increase its manufacturing 
capacity by 10 per cent in 2022. 

The one-year returns of dirrerenr 
categories of debt funds are broadly in line 
witb tbeir averagedu"alion -longer
duration funds and gilt funds have 
performed the best, followed by meuium
to-long-duration funds, with shaner· 
duration fun ds bringing up tbe rear, 
However, investors must avoid choosing 
debt funds based on past relul ns. and 
instead select them based on a forward-
looking assessment. 

Short-tenn yields may harden 

OUTLOOl{ BRIGHTER FOR 
SHORT-DURATION FUNDS 
Average return (%) 

Fund category I-year l~re'~-~e~ 

Overnighl _ 3.2 4.8 5.4 

l~u~id ______ ~ __ ~3,~S __ ~5.~7 __ ~6~.~2 

U lIra -shorl -=-d u,-r",a l",io...:.n __ 4-". 3=-----=6-=-. 3,-----,6:..;. . .:-.7 

low duration 4.7 4.6 5.7 

Mo~ey ,,~a'~~l 5.3 6.S 6.9 
Source: "'rLf IU<llfuf"ldindi ll.-crull 

India's housing market, struggling 
with muted sales, a liquidity crisis, and 
regulatory changes in recent years, has 
witnessed a sharp rebound in the last 
couple of quarters. According to 
Anarock, housing sales in October
December rose 72 per cent sequentially 
to 50,900 units compared with 29,520 
units in the previous quarter. This was 
aided by factors such as pent-up 
demand. lowest mortgage rates in a 
decade, price rationalisation by devel
opers, and stamp duty curs. 

ON STRONG FOOTING TRENDING UP 

Tile company, as part of its strategy, 
has been focused on scaling up its 
portfolio of high-margin value-added 
products. In Q3, revenue from the 
value-added category rose more than 
30 per cent to nS8 crore. 
Subsequently, its share in the compa
ny's consolidated revenues has 
increased to 42 per cent from roughly 
36 in as of March 2018. The company 
is planning to increase revenue from 
valued-added products by widening 
the distribution network and launch
ing new stuff. 

Between March and December, the Reserve 
Banll of India (RBI) took several steps to sup
port tile economy, like reducing interest rates 
and providing liquidity suppen. ''As tbe econ· 
amy improves - and data seems to point to 
that - the need for sucb extraordinary sup
port will end and these measures will get 
reversed," says R Sivakumar, head - fixed 
income, Axis Mutual Fund. Adds Viltas Garg, 
head-fixed income, Invesco Mutual Fund: 

government and RBI-like partial credit 
guarantees, targeted long-term repo 
operations, etc - took care ofcompanies' 
liquidity-related worries. "Fears of 
widespread credit issues have not been 
borne outso far. Even the data on 
corporate profit performance and the 
number of companies that have taken the 
moratorium indicates things may pan 
better than expected," saysSivakumar. 

f erore FY21E FVllE 

Revenue 5,898 6,757 

Change (%) 15 

Ebitda 1,069 1,150 

Margin (%) 18 17 

Net profit 709 718 

FVl3E - Supreme Ind 

7,676 

14 

1,345 

18 

856 

Semex 
140 

120 

100 

"RBI has I ecelllly sucked out about ~2 Irillion 
ofliquidity through a 14-day variable revelse 
repo," As liquidity tightens. yields on shoner
term assels are likely to rise, 

Other fund managers remain cautious. 

While the company refrained from 
giving any forward guidance, it expects 
January-March to be better than last 
year on the back of the fillip provided 
by the housing market. 

(: Estimates; Ebitda: Earnings before interest, tax, 
depreCiation, and amortisation Feb 1,'20 Jan 2S,'21 

SO 

60 

40 
Analysts have upped their forward 

estimates and target prices_ Jefferies 
raised its earnings per share estimate 
by 11-12 per cent over FY22 to FY24 while 
increasing its 12-month price target to 
U,360 per share from U,I20 earlier, 

Longer-term imerest rates need 
watching. "Domesric inflariollileeds to be 
monitored closely, especially against the 
backdrop of the recent jump in commodity 
prices,"saysGarg. 

"While the eco nomy is recovering, GDP is 
expected to contract by 7-7.5 per cent in 
2020-21 RBI's measures averted systemic 
default risks, but most of the benefi[sare 
limited to the top-rated companies," says 
Garg. 

Source: Jefferies 
What should you do? 
Retail investors may safely invest in shorter
duration funds. "Invest in categories 

"The company expects strong 
demand in the plastic piping segment 
on demand from the housing market. 
(According to the) management, 
demand for the company's housing 
products has revived in metro cities. 

The demand for furniture and material 
handling products was also high com
pared to the previous year," said Kotak 
Securities. 

The sharp surge in polyvinyl chlo
ride (PVC) prices affected demand from 
the agriculture sector, according to the 
managemellt. PVC prices moved up by 
2S per cent y-o-y during October-

December due to supply concern. 
However, the company does not expect 
prices to stay at such elevated levels and 
anticipates some softness from March 
onwards. With a strong rural economy 
boosted by ample rain and higher rabi 
sowing, analysts at Edelweiss Securities 
expect demand for piping products 
from the agricultural segment to see a 

"Over FY20-24, the company's sales 
and net profit could register 12-20 per 
cent compound allnual growth, driven 
by sturdy industry opportunity, value
added mix, new launches, cost control 
and higher operating leverage," said the 
brokerage. 

Rate hikes are naton the anvil yet. "RBI 
is likely to continue its accommodative 
policy stance overthe medium 
term to support the nascent 
recovery," says Garg. According to 
him, RBrscontinued purchase of 
dated G-Secs via Ol,en Market 
Operations and renewed demand 
from foreign institutional investors 
(FilS) due to high global liquidity 
could SUppOI t long-end rates, 
which areat elevated levels_ 

like ultra-short-duration,low-dura
tion, and money market funds 
where there are opportunities for 
reinvestment as yields begin to rise," 
says Sivakumar. 

Risksexist in longer-duration 
funds. "Returns could turn negative 
ifjnterest rates rise," saysAnkur 
Maheshwari, chief executive 
officer, Equirus Wealth 
Management. Risks similarly exist 
in credit-risk funds. Of the two, any Stove I(raft's offering sees 18x subscription 

Stove Kraft's maiden IPO has 
garnered 18x subscription, 
despite the sell-off in the sec
ondary market. The institu
tional investor portion was sub
scribed 8x, high networth 
individual (HNI) portion 33x. 
and retail quota 26x. Stove 
Kraft is a kitchen appl iances 
maker and owns brands such 

as Pigeon, Gilma, and Black & 
Decller. The IPO comprised 
fresh fund raising of f95 crore 
and secondary share sale of 
~318 crore. The price band was 
set at ~384-38S per share. At the 
IPO price, Stove Kraft wi II have 
a market cap of n ,255 crore_ 

"The IPO is valued at 30lx 
its FY20 and 22x its FY21E 

MONTE CARLO~ 
It's the way you make me leel 

, . 
(CIN: LS1494PB2008PLC032059) 

REGD. OFFICE: B-XXIX-l06, G_T. ROAD, SHERPUR, LUDHIANA-141003, 
Tel: 91-161-5048610-20-3040, Fax: 91-161-5048650 

Email: investor@montecarlocorporale.com, Website: www.monlecarlocorporate.com 
BOARD MEETING NOTICE 

NOTICE is hereby given pursuant to Regulation 29, 47 and other 
applicable proVisions of SESI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. that a meeting of Board of Directors of 
the Company is scheduled to be held on Monday, February 8, 2021 at 
02:30 P.M at its registered office. inter-alia, to consider and approve the 
Un-audited Financial Results for the Quarter and Nine Months ended 
December 31, 2020 This notice is also available on Company's website 
i e www.montecarlocorporate.com and the websites of Slock 
Exchanges i e, www~b5eindia.com and www.nseindia.com. 

For Monte Carlo Fashions Limited 
Sd/

Ankur Gauba 
Place: Ludhiana Company Secretary & Compliance Officer 
Date: January 27, 2021 ICSI Membership No. Fl0577 

Godrej Consumer Products Limited 
Godrej One. 4th Floor, Pirojshanagar. Eastern Express Highway, 

Vikhroli (E). Mumba, 400 079 
Tel: 25188010/20/30, Fax: 25188040 

E-mail: investor.relalions@godrejcp.com.Website:W.INW.godrejcp.com 
CIN: L24246MH2000PLC129806 

NOTICE 
is hereby given that the Board of Directors of the Company i 

on Monday, February 8,2021, inter alia, for the following: 

If the Board declares interim dividend at the above meeting, please note 
the Record Date for ascertaining the names of the shareholders who 

I will b" er,lill"d to receive the interim dividend will be Tuesday, February 16. 
said interim dividend. if declared. will be paid on Wednesday, 

2021 . By order of the Board of Directors 
For Godrej Consumer Products Ltd 

V Srinivasan 
Chief Financial Officer & Company Secrelary 

< ,MAX ~;~J~t:,~~ MAX VENTURES AND INDUSTRIES LTD. 
- (GIN: L85100P82015PLC0392041 

Regd. Dllice: 419, Bhai Mohan Singh Nagar 
Village Railmaira. Tehsil Balachaur. Dislrict Nawanshahr. Punjab - 144 533 

Tel. No , +911881462000. Fax: +911881 273607 
Website: WW\'J maxvil com. Email: secrelarial@maxvll com 

NOTICE 
Pursuant to RegulaUon 29 & 47 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulalions, 2015, notice is hereby given that 
a meeting of the Board of Direclors of lhe Company will be held on Friday, 
February 12, 2021, inter alia, to consider, approve and take on record the 
un-audiled standalone and consolidaled financial results of the Company 
forthe third quarter and nine months ended December 31,2020. 
This information is also available on the website of Ihe Company at 
www,maxviLcom and on the Stock Exchanges where the shares of the 
Company are listed Le. BSE Limited (www bseindia.com) and National 
Stock Exchange of India Limited (www.nseindia.com) 

Dale: January 28, 2D21 
Place: Naida (U,P.l 

For Max V.nlures and Industries limited 
Sd/-

Saket Gupta 
Company Secrota,y 

annualised earnings, which 
look to be at par with Butterfly 
Gandhimati, and a 50 per cent 
discount to TTK Prestige. 
Notably, these peers enjoy 
stronger balance sheets and 
have a proven earnings record, 
compared to Stove Kraft . 
Despite being operational for 
above two decades and its 

strong distribution network, 
Stove Kraft has not delivered 
up to the mark. While a sharp 
improvement in earnings in 
H1FY21 bodes well, we are not 
certain about the sustainability 
of the same," said an IPO note 
by Reliance Securities. The bro
kerage has a 'neutral' rating on 
the issue. SUNDAR SETliURAMAN 

JT-EI(T 
JTEKT INDIA LIMITED 

(Formerly known as Sana Koyo Steerin~stems Limiled) 
(elN - L29113DL 1984PLC018415) 

Regd. Office: UGF-6, Indraprakash. 21, Barakhamba Road, 
New Delhi 110001 

Tel. No. : 011-23311924, 23327205 
E-mail: inveslorgrievance@jtekLco-in; Website: www jtekt co in 

NOTICE 
Notice is hereby given pursuant to Regulation 29 read with Regulation 47 of 
the Securities 8. Exchange Boald of India (Listing Obligations and 
Disclosure Requirements) Regulations. 2015, that 175th meeting of the 
Board or Directors of the Company will be held on Thursday. the 11th 
February, 2021, inter-alia, 10 consider and approve the Unaudited Financial 
Results ror the third quarter ended 31s1 December, 2020 
This notice is available on the website of the Company W'MY.itekt.co.in and 
also on the websites of the stock exchanges INWW nseindia,com and 
www bseindia com 

Place: Gurugram 
Dale: 28 01 2021 

NOTICE 

For JTEKT India limited 

NiHn Sharma 
Company Secretary 

Notice is hereby given thai pursuanllo Regulation 47 of SEBI (Usting Obligations and 
Disclosure Requirements) Regulations, 2015, a meeting of the Board of Directors of the 
Company is scheduled 10 be held on Friday, February 05, 2021 al Corporate office of the 
Companysiluated al71h Floor, DCM Buitding, 16, Barakhamba Road. New Delhi ·110001, 
to consider and approve the Standalone and Consolidated Unaudlted Financial Results 
(ProviSIonal) for the quarter ended December 31. 2020 
Further, pursuant 10 provisions ofSEBI (Prohibition of Insider Trading) Regulations. 2015. 
the Irading window for dealing in securilies ollhe company will remain dosed for all the 
deSignated persons of Ihe company and material subsidIaries of the Company from 
JanuaryOl. 2021 and shall continue lill February07. 2021 
This Intimation is also available on the website of 8SE Limited (v.ww.bseindia com) and 
National Slock Excl1ange of India Limited (wwwnsemdfa com) where company's shares 
are listed and also available on the website of the Company (wwwravinderheights.com) 

Brigade Enterprises 
Corporate Identity Number tml1-l"BSr:IOi(,>I~~4=CIl9l!6 
Regd Off .. 29"'& 30"' Floor, Trade r:E-n!~ .. 
e."""d .. Gcl,,,o~ COIll~"'. . OJ, Iluik...,q. ~" 
MottL!5wrJIDrll-R'Q/aJIl10U0', Bongtllcwn · '560 ~5 ' .... J 
"1"",.' 08041379200.F",,0804l'793" ... 
EmCli~ .., ... ~j)t§""';J bu~Odl:gro&.lp, tom 
\Yeht;lUr. \WNJ OtltJOd<--9fouo(orn 

NOTICE -

Notice is hereby given that pursuant to Regulation 29 read 
with Regutation 47 of the Securities and Exchange Board 
of Indio (Listing Obligations ond Disclosure Requirements) 
Regutations, 2015, 0 meeting of the Boord of Directors of 
the Company is scheduled on Thursday, 4'" February , 
2021 to inter-olio consider & approve the unaudited 
standaLone and consolidated financiaL results of the 
Company for the third quarter and nine months ended on 
31" December, 2020, 

This notice may aLso be assessed on the Company's 
website at www.brigadegroup com and moy aLso be 
accessed on the website of the Stock Exchanges 
www. nseindia ~comandwww_bseindio .com . 

For Brigade Enterprises Limited 
Sd/-

Bongolore P. Om Prakash 
28'" January. 2021 Company Secretary & Compliance Officer 

WELL COOl{ED Should you invest ill credit 
funds? 

YOUR 
MONEY 

The IPO generated bids 
worth '1'2,200 crore 

NO. OFTIMES SUBSCRIBED 

QIB 8 , ',; 

HNI 
Reta il 26 

Investors have been wary of creel it risk funds 
for some time. Some fund managers believe 
it is time to look at them again. "The spread 
between 'AAP: and non-'AAA' bonds has been 
vet)' high. As the macro-economy improves, 
credit-oriented funds will do well," says 
Sivakumar. 

reversal in a duration fund can be made up 
for by extending one's investment horizon. 
Losses due to credit events tend to be 
irreversible, 

Invest 80-90 per cent of your corpus in 
shoner-duration funds. With the rest, take 
some exposure to longer-duration funds, but 
match your investment horizon with the 
fuod'saverageduration . Only investors wirh 
a high riskappetireshould venture imo 
credit risk funds, 

Overa ll 18 
Sourc e: NSE, BSE 

According to him, developments over 
the pasl six momhs indicate that fears 
were overblown_ Steps taken by rhe 

Road Inlraslructure Development Company of Rajasthan Ltd, 
flfla Fico' LrC Jeeot,)ll N'o1Jf'I O~I!\t1'91 I'fnbai!l!..ar [Ida. flII.)'Jt~ "S1njjII Mat't). JlIlpur- ~1}2®.~ 

Till ,et 1411 2.1,,1·lO-l .e.rt1i11 <l1n~@lIdtttt.11 CItJ ua.5.c~la.J . 1).I11LCO'~~~ 

RlOCORJPRJ/ADMIf\fEW'·51UI),D21f.U!S .li:l!ilI .r~fUY ~fJ . .2J)~ 1 
RIOCORlrtIPL. lttiltNs.: tolfL'JI,Ic= or'WnI51rtfto£1r.rll lllr",-.;h '-llflXlllWl'ttntfOr I:I:mtlttvld'u t 11!iI:.r.¢ 
opErlMl.:w) of d pla~l!!: !flI,rLlfm' on (1) ~,tco.R:1rnt! ~ GeII, (~} tWtUrt1~m·Kr~n"I!!I 
PIAJ."·S.owIr.,(.!l ..... l(qtM.!S." .. "" ••. ", i6)~\,,,,·I!!oE •• d, I71ICh.V""."""""" 
ChQ',\'t (81. ~Jfli\ar.?qtlu_ Iii n;1'!uma"oam·S/lnQOIfI-l . POl Jhbl!l\YI,r.Jhala'""lt ROill1, 
l'IlMiJt7wrw.vi!l~, "'1 0~ill1Ir·iif!"'dotI nnd It!} RII'~ lI.tmt J~"'.w·llr_R~ftijl"FIr.a 
8Qfor ror tne :lCf'OJ trcm H-wD11 10 3'IMrn pS5 Oii}" 'IJ. the· b~ ~lT.e~ WI ba 
(0",-""100000 orB!: IrO:."1I Goo,1, ~ igjJs:h.1n a·perml itto lJdGl1;)Cn:Jj"-SdliID 9101\' lrom 1af~O:tl 
117'00 tv.) .. 2lJ2l2!l'l1 t".OO "'I rn. ",,1r,e..,. .hot .. Ofllll'e<! • • ~I NI,,,, 
p;'lnrCllUlt!l ItI"d lnH:ndmttnt:i 'eale-c let !.nls E-4'frt t i'" be 'II wtd ou tI'Ii!' WIHlllle 

hI!~f "lCVOt.QJ~ltIJl\ go'i.In Inlet 1C!lhl~!;It:li11t>Tl1ll~1.I,*" arere!l'lIral lOll(! r!!'fli~rn;:j" 1m 

jhe\"J~b~h 1~prur;..I2liI5tnan II IIvWiUor . 1:.aI.,.t,Jn.l1w.t Dlrcelor 

.. NAVA BHARAT VENTURES LIMITED 
... Re.gd.Office:6-3-11 09/1, 'Nava Bharat Chambers' 
.", .. ,,"" Raj Bhavan Road, Hyderabad- 500 082, Telangana 

Tel: +91 4023403501/40345999 e-Fax: 080 6688 6121; 
E-mail: investorservices@nbv.in; www.nbventures com 

CIN: L27101TG1972PLC001549 
Notice of Board Meeting to be held on February 8, 2021 

A meeting of the Board of directors of the Company will be held 
on Monday. February 8,2021, inter alia. 10 consider and approve 
the unaudiled financial results (slandalone and consolidated) 
of the Company for the quarter ended December 31. 2020 . 
pursuanl 10 Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulalions, 2015. 

For NAVA BHARAT VENTURES LIMITED 
Place : Hyderabad 
Dale : January28,2021 

VSNRaju 
Company SeI:lBlary & Vice President 

~. 
Godrej Consumer Products Limited 

Godrej One, 4th Floor, Plrojshanagar. Eastern Express Highway. 
Vikhroli (E). Mumba, 400 079 

Tel: 25188010/20/30, Fax: 25188040 

NOTICE is hereby gIVen Ihal,afier Ihe dale or Iransfer of shares 10 IEPF. Ih. " 
Company has received an applicalion (rom Ms Anlana Bald . haVing her address I 

B Armenian Sireel. 2nd Floor. Kolkala 700007, for Iransrer ollhe above 
sbaros i"hel sale rram •• long wllh lne llarld shal~CI!r l i ficales and I"msr .. fo rm 
Due 10 signalu," mlSlTlIllch 0' Ine II;InsJelor/non·ll;lceab\lI ly ailim h"nsf.llIr I 
the II.ns1oree has "so furni,hed an Indemnlly In lenns of the S!;BI ClfllUier No 
SEBlIIlOI~IIRSDIDOS3JCIRlPI2018/ 1J9 dolod NO<l(;mbc' 6. 2D 18 fQl lf~nsle , 1 

sbarei In her narn 
NOTICE IS FURTHER GIVEN lrIAT basts Ihe above dOCtJrlllH'li, llJo COlllplmy I 
nas lId.lied Ihe III'e5)or 10 fi., hor onlin~ claim Wllh IEPF aller a period 01 SI.; 
monUl. from IDe do" of public;Jlionoll/l;5 nOllce and upon re<;eiplof lhe OI1lJ na1 

101m wol/llho r!HIulred documenls, the Company JI1opo .... 10 gl,. m~ 
I "'pori and enUlIom.nl repOrt m raVl)ur 01 M~ •. Anlano Ba,d 

111r.,n.I.",o) ,mdroclom'TI.rld lolEPF 10 releaseorlhe720 Il1B .. ,in·r.,oulGllhel 

person has any claims in respect of Ihe said shares/any objecllon(s) I 
recommending 10 IEPF 10 release the shares In favour of the· 

Government of Tamil Nadu has offered to sell by auction 
the dated securities for an amount of Rs.2S00.00 crore with 
thirty year tenure, Securities will be issued for a minimum 
nominal amount of Rs.lO,OOO/- and multiples of Rs.10,000/
thereafter. Auction which will be yield-based under multiple 
price format will be conducted by Reserve Bank of India at 
Mumbai Office (Fort) on February 02, 2021. 

2_ The Government Stock upto 10% of the notified amount of 
the sale will be allotted to eligible individuals and institutions 
subject to a maximum limit of 1% of its notified amount for 
a single bid as per the Revised Scheme for Non-competitive 
Bidding facility in the Auctions of State Government Securities 
of the General Notification (Annexure II) . Under the scheme, 
an investor can submit a single bid only through a Bank or a 
Primary Oealer 
Interested persons may submit bids in electronic format on 
the Reserve Bank of India Core Banking Solution (E-Kuber) 
System as stated below on February 02,2021. 
a) The competitive bids shall be submitted electronically on 

the Reserve Bank of India Core Banking Solution (E-Kuber) 
System between 10.30 A_M. and 11.30 A M 

b) The non-competitive bids shall be submitted electronically 
on the Reserve Bank of India Core Banking Solution 
(E-Kuber) System between 10.30 A.M. and 11.00 A_M_ 

4. The yield percent per annum expected by the bidder should 
be expressed up to two decimal points~ An investor can 
submit more than one competitive bid at different rates in 
electronic format on the Reserve Bank of India Core Banking 
Solution (E·Kuber) System. However, the aggregate amount 
of bids submitted by a person should not exceed the notified 
amount. 

5_ The result of auction will be displayed by Reserve Bank of 
India on its website on February 02, 2021. Successful bidders 
should deposit the price amount of Stock covered by their 
bids by means of a Bankers' Cheque or Demand Draft payable 
at Reserve Bank of India, Mumbai (Fort) or Chenna; on 
February 03, 2021 before the ciose of banking hours . 

6_ The Government Stock will bear interest at the rate 
determined by Reserve Bank of India at the auction. Interest 
will be paid half yearly on August D3 and February 03_The 
Stock will be governed by the provisions of the Government 
Securities Act, 2006 and Government Securities Regulations, 
2007. 

7 The stocks will qualify for ready forward facility 
8 For other details please see the notifications of Government 

of Tamil Nadu Specific Notification No.528(l)/W&M-II/2021. 
dated January 28, 2021 I I:jll~~'::~~::~~:~~S~~~;~;i:ShOUld lodge their claim(s) orobjection(s) Within 30 days 

Ie of Ihls notice 
For Godrcj Consumer Products Limited, 5 KRISHNAN, 

V Srinivasan AddItional Chief Secretary to Government, 

==== ______ ...- Chief Finaneral Oilieci & COlli 3n Secrd3ryl '--O,_PR_"/_l._'/_O_'S_Pl_AY_"_O_" ____ F_in_a_n_ce_D_e_pa_r_tm_e_n_t,_C_h_e_n_na_i_-9 __ -, 
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