
Ref: SEL/2024-25/051 

May 29,2024 

To, 
The Dy. Gen Manager 
Corporate Relationship Dept. 
BSE Limited 
PJ Tower, Dalal Street, 
Mumbai- 400 001 

Equity Scrip Code:S32710 

National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai- 400 051 
Fax: 022-26598237-38 

Equity Scrip Name: SADBHAV 

Sub: Compliance under Regulation 24A of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/ Madam, 

Pursuant to SEBI Circular No. CIR/CFD/CMDl/27/2019 dated February 8, 2019 read with 
Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith Annual Secretarial Compliance 
Report issued by M/s. Ravi Kapoor & Associates, Company Secretary in Practice for the financial 
year ended 31st March, 2024. 

You are requested to take the above on your record. 

Thanking you. 

Yours truly, 

For, Sadbhav Engineering Limited 

Shashin V. Patel 
Chairman and Managing Director 
DIN: 00048328 

Sadbhav Engineering limited 
Regd Office: "Sadbhav House", Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad- 380006 
T: +91 79 26463384 F: +91 79 26400210 E: info@sadbhav.co.in Web: www.sadbhav.co.in CIN : L45400GJ1988PLC011322 



Secretarial Compliance Report of Sadbhav Engineering Limited 
for the financial year ended 31st March 2024 

I, Ravi Kapoor has examined: 
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(a) all the documents and records made available to us and explanation provided by Sadbhav 
Engineering Limited ("the listed entity"), 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

(d) any other document/ filing, as may be relevant, which has been relied upon to make this 

certification, 

for the year ended 31st March, 2024 ("Review Period") in respect of compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act'') and the Regulations, 
circulars,guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 
Regulations,circulars, guidelines issued thereunder by the Securities and Exchange Board of 

India ("SEBI"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been 

examined, 
Include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; during the 
year the said regulations were not applicable 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021; during the year the said regulations were not applicable 

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021; 
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(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

(h) Securities and Exchange Board of India (Registrar to an Issue and Share Transfer Agents) 
Regulations, 1993; during the year the said regulations were not applicable 

(i) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; during 
the year the said regulations were not applicable 

and circulars/ guidelines issued thereunder; 

I hereby report that, during the Review Period the compliance status of the listed entity is appended 

as below: 

1. Secretarial Standards: 

The compliances of the listed entity are in accordance 
with the applicable Secretarial Standards (SS) issued 
by the Institute of Company Secretaries India (ICSI), 
as notified by the Central Government under section 
118(10) of the Companies Act, 2013 and mandatorily 

applicable. 

2. Adoption and timely updatlon ofthe Policies: 

• All applicable policies under SEBI Regulations are 
adopted with the approval of board of directors o 

thelisted entities 

• All the policies are in conformity with SEBl 
Regulationsand have been reviewed & updated on 
time, as per the regulations/circulars/guidelines 

issued by SEBI 

Yes 

Yes 

Yes 



3. Maintenance and disclosures on Website: 

• The Listed entity is maintaining a functional 
website 
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Yes 

• Timely dissemination of the documents/ Yes 
information under a separate section on the 
website 

• Web-links provided in annual corporate 
governance reports under Regulation 27(2) are 
accurate and specific which re- directs to the 
relevantdocument(s)/section of the website 

4. Disqualification of Director: 

None of the Director(s) of the Company is/ are 
disqualified under Section 164 of Companies Act, 
2013as confirmed by the listed entity. 

5. Details related to Subsidiaries oflisted entities 
have been examined w.r.t.: 

(a) Identification of material subsidiary companies 

(b) Disclosure requirement of material as well 
as other subsidiaries 

6. Preservation of Documents: 

Yes 

Yes 

Yes 

Yes 

The listed entity is preserving and maintaining Yes 
records as prescribed under SEBI Regulations and 
disposal of records as per Policy of Preservation of 
Documentsand Archival policy prescribed under SEBI 
LODR Regulations, 2015. 

7. Performance Evaluation: 

The listed entity has conducted performance Yes 
evaluationofthe Board, Independent Directors and the 
Committeesat the start of every financial year/during 
the financial year as prescribed in SEBI Regulations. 



8. Related Party Transactions: 
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(a) The listed entity has obtained prior approval o Yes 
Audit Committee for all related party 
transactions; or 

(b) The listed entity has provided detailed reasons 
along with confirmation whether the 
transactions were 
approved/ratified/rejected 

subsequently 
by the Audit 

Committee, in case no prior approval has been 
obtained. 

9. Disclosure of events or information: 

N.A. 

The listed entity has provided all the required Yes 
disclosure(s) under Regulation 30 along with 
Schedule III of SEBI LODR Regulations, 2015 within 
the time limits prescribed thereunder. 

10. Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 3(5) Yes 
& 3(6) SEBI (Prohibition of Insider Trading) 

Regulations, 2015. 

11. Actions taken by SEBI or Stock Exchange(s), if any: 

No action(s) has been taken against the listed Yes 

entity /its promoters/ directors/ subsidiaries either 
by SEBI or by Stock Exchanges (including under the 
Standard Operating Procedures issued by SEBI 

through various circulars) under SEBI Regulations 
and circulars/ guidelines issued thereunder except as 
provided underseparate paragraph herein (**). 

12. Additional Non-compliances, if any: 

No additional non-compliance observed for any 
SEBiregulationjcircularjguidance note etc. 

Yes 
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Compliances related to resignation of statutory auditors from listed entities and their material 

subsidiaries as per SEBI Circular CIR/CFO /CMDl/114 /2019 dated 18th October, 2019: 

1. 

2. 

Compliance 

Status 

ryes/No/ 

NA) 

ns 

/Remarks 
by 

PCS* 

Compliances with the following conditions while appointing/re-appointing an auditor 

I. If the auditor has resigned within 45 days from the

end of a quarter of a financial year, the audito

before such resignation, has issued the limited

review/ audit report for such quarter; or

ii. If the auditor has resigned after 45 days from th

end of a quarter of a financial year, the audito

before such resignation, has issued the limited

review/ audit report for such quarter as well a

the next quarter; or

Ill. If the auditor has signed the limited review/ audi 

report for the first three quarters of a financial 

year, the auditor before such resignation, .ha 

issued the limited review/ audit report for the las 

quarter of such financial year as well as the audi 

report for such financial year. 

NA 

NA 

NA 

Other conditions relating to resignation of statutory auditor 

I. Reporting of concerns by Auditor with respect t

the listed entity /its material subsidiary to the 

Audit Committee: 

a. In case of any concern with the management of th

listed entity /material subsidiary such as non­

availability of information / non-cooperation b

the management which has hampered the audi

process, the auditor has approachedthe Chairman

of the Audit Committee of the listed entity and th

Audit Committee shall receive such concern

N.A. 

here has been no 
resignation of th 
tatutory audito 

ear. 

th 
Financial 

No concern 
een raised 
riting by 
uditor 

respect to 
isted entity /i 

material 



3. 

directly and immediately without specificall 

waiting for the quarterly Audit Committe 

meetings. 

b. In case the auditor proposes to resign, all

concerns with respect to the proposed resignation

along with relevant documentshas been brought t

the notice of the Audit Committee. In cases wher

the proposed resignation is due to non-receipto

information / explanation from the company, th

auditor has informed the Audit Committee th

details of information / explanation sought and

not provided by the management, as applicable.

c. The Audit Committee / Board of Directors, a;th

case may be, deliberated on the matter on receip

of such information from the auditor relating to the

proposal to resign as mentioned above and

communicate its views to the management and th

auditor.

II. Disclaimer in case of non-receipt of information:

The auditor has provided an appropriat

disclaimer in its audit report, which is i

accordance with the Standards of Auditing a

specified by ICAI / NFRA, in case where the listed

entity/ its material subsidiary has not provided

information as required by the auditor.

The listed entity / its material subsidiary has obtained 

information from the Auditor upon resignation, in th 

format as specified in Annexure- A in SEBI Circula 

CIR/CFD/CMDl/114/2019 dated 18th October, 2019. 
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N.A. 

N.A. 

ubsidiary to th 
udit Committee. 

No proposal 
esignation 
een received from 
e Auditor durin 
e 

Financial Year 

No such 

information ha 
een received fro 
he Auditor. 

is n 
isclaimer in thi 

report. 

here has been n 
resignation of th 
tatutory audito 
uring th 

relevant Financia 
ear. 

*Observations /Remarks by PCS are mandatory if the Compliance status is provided as 'No' or 'NA'

(a) (**) The listed entity has complied with the provisions of the above Regulations and circulars/

guidelines issued thereunder, except in respect of matters specified below:



~r. 
jNo. 

11· 

~· 

Compllance Require Regu- Deviation Action 

latfon/ s Taken 
ment (Regulations, 

CrcularNo. By drculars/ guide- llne1 

lndudlngspedtlc clause) 

!Securities And ExchangE ISebl Circular ntimation t~plSE levied 1 

Board of India (Listlrij ~bi/Ho/Ddh !Stock ~ne of Jt, 
~bllgations and DisclosurE /Ddhs_Divl !Exchange 81 10,000 +GS1 
Requirements) Regulations liP/Cir/2022 equlred fer !SIN fo 
pots 000000010 ~nder ~e Non 

~ Dated Ju~ !Regulation !compliance 
~ebl Clrcula 129, 2022.~0(2) of SEBI 
~ebi/Ho/Ddhs/Ddru._Divl/ icErstwhUe ~DR 
P /Cir/2022/0000000103 ~ebl ClrcuhujRegulatfons: 
!Dated July 29, 2022 ~ebi/Ho/Ddh ~e llstec 
(Erstwhile Sebl Clrcula _Div2/P /Cir ntlty shal 
eblfHo/DdhsJ)Iv2/P/Cir/ l-'2021/699 lve notice lr 
021/699 Dated Decembe1pated dvance of a 

p9, 2021) (Sebl Sof !December 29 east sever 
lrcular) 021) (Seb !working da;Yl 

~p Circular) o th1 
ecognlsed 
tock 
xcbange(s) 

lof the recorc 
~ate was no 
!observed b) 
!the Comoanv 

rrypeor 

Action 

Advisory/ 
Clarification/ 
Fine/Show 
Cause 
Notice/ 
Warning. 
etc. 

Pine 

ISEBI Circular no ISEBI Circular nformation ~o action ha.> Nil 
ISEBI/HO/CI'D/CMDl/CIR/ no. !with respec ~een taken b 
P/2019/140 dated SEBI/HO/CF ""paymento ~e Stoci 
1November21, 2019 D/CMDl/CIR 'nterestfrepa ~changes 

P/2019/140IYment o 
~EBI (Ustlng Obligations dated principle 
~nd Dlsclosure!November ~mount or 
~equlrements) Regulations ~1, 2019 oans frorr 
~015 ("SEBI LODF ~anks/Finan 
Regulatlons1 current) ~lal 
equlre disclosure o nstftutlons, 

material events ncludlng 
Information by ltstei: ~elay made U 
~ntitles to stock exchanges ~ny, Is no 
!Speclllc disclosures ar ~vallable and 
~-ulred under the SEBI ~ccordlngly 
LODR Regulations In certalr jwe are not lr 
!matters such as delay Ia position tc 
~efault In payment o dentlfy thE 
Interest 1 principal on deb ~evlatfon. I 
~ecurlties such as Non jany or 
Fonvertlble Debt (NCDs) rompllance 
!Non-Convertible jof SEBI 
!Redeemable PreferencE hrcular no 
~hares (NCRPS) etc. It hru !SEBI/HO/CF 
~een observed that slmUa lotCMD1/CIR 
~lsclosures are general! liP /2019/140 
~ot made by listed entiti8j ~ated 
Mrlth resoect to loans frorr !November 

Details 

VIolation 
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o Fine Amoun Observations/ Management Re- marks 

Remarks or tb< Response 

Practlclna 

Company 

Secretary 

!Non-Intimation o ~ lO,OOCp-bere Is Non !Non-compliance 
ecord date tc GST per ISI~I"ompllance on th< elated to June 

jStock ExchangE or the Non put of Compan ~022 quarter bu 
jwas done by th< ompllance. ~art unde !we have paid fin< 
!company a otal a moun !Regulation 60(2)jon January 09 

equlred unde pf Rs 300001 tor SEBI LODF ~024. 
jRegulatlon 60(2 GST jRegulatlons 
jof SEBI LODF 
Regulations 

nformatlon with 
espect ~Nil 

~ayment o 
nterestfrepayme 
rt of principle 
~ount on loans 
rom 
~anks/Financlal 
nstitutlons, 
ncluding delay 
~ade If any, Is no 
~vallable and 
~ccordlngly we are 
rot In a position to 
Identify the 
~evlation, lf any on 
rompllance 0 

~EBI Circular no 
~EBI/HO/CFD/CM 
Dl/CIR/P /2019 I 
140 dated 
!November 21 
tl019 

!As the Information nstrument date ~ 
iwtth respect ~ 122/06/2023 an 
~ayment o ~ctual repaymen 
'nterestfrepayme redlted o 
rt of principle 128/06/2023 lntc 
~mount on loans ;~ccount o 
~om Debenture 
Banks/Financial holders. The sal 
nstitutlons, delay occurre< 
ncludlng del~~ due to operatlona 
~ade If any, Is no hallenges o 
~vallable and account o 
~ccordlngly we are Debenture 
rot able ~ Holders. (for you 
omment on eference SE! 

P,mpllance o ~nnouncement 
~EBI Circular no.~ttached) 
~EBI/HO/CFD/CM 
io1/CIR/P/2019/ 
140 dated 
~ovember 21, 
~019 



lsr. 
No. 

1. 

~anks and flnancla: 
Institutions. 

3 A(II) 

tJ'he disclosures shall bj 
made to the stock excbangeJ 
jwben the entity hill 
~efaulted In payment o 
interest I Instal men 
!obligations on loans 
including revolving facllltle 
Ike cash credit, from bankl 

l1 financial Institutions an< 
lunllsted debt securities 

~1,2019 
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(b) The listed entity has taken the following actions to comply with the observations made in previous 
reports: 

Com- pllance Regu- Deviations Action tfypeof Details of Fine Obser- Man- Re-
Require- ment lationf Taken 11\ction Violation Amount vations/ age- marks 
(Regu- lations/ Circulru by Remarks mentRe-
circulars/ 

Nl of the sponse 
guide- lines 
including Practicing 

specific clause) Company 
Secretary 

ecurltles And Exchangj !Regulation 1 Minimum enalty Pine Minimum enalty of r--ompany r--ompany ~ompany 

~oard of India (Ustlnt ~1) (c) o equlremen lof Rs equtremen ~300/· jwas In twastn !has then 
P bllgatlons an< ecurltles of6 ~1300/ of 6 !default of rocess jappolnte 
Disclosure ~nd ExchangE Directors as has Directors as ~as been ltegulatlon of d. 
Requirements) ~oard o per been per ~aid by 17(1) (c) for earchlng Directors 
Regulations, 2015 ndla (Ustlng Regulation pald by Regulation ~e ~period of the and 

p bllgatlons 17 (1) was i:be 17 (1)(c) Company ~days qualified necessary 
Regulation 17 (1) (c) ~d not fulfilled {;ompa was not or a rom 25'" professlo rompllan 

p tsclosure or a period ny fora fulfilled for ~erlod December nal ewas 
The Board of ~equtrement rom 25'" period a period rom 25'" 2022 till Directors made 
directors of the top ~) December rom rom 24"' Decembe 14'" March who with 
1000 listed entitles !Regulations, 2022 till 25'" December r to 31~ 2024 possess effect 
with effect from ~015 14'" March Decem 2022 till Decembe dequate rom 15'" 

AprU 1, 2019) and ~024 ber to 15'" March . Further kills, March 
the top 2000 listed 31• 2024 Penalty of quallflcatl 7024. 
ntltles (with effect Decem ~ on, 
rom AprU 1, 2020) ber. ~.30,700/ knowledg 
hall comprise of Furthe bas and also 

not less than slx r ~een understa 
directors Penalty evled nds the 

~f Rs ~ach by ole and 
~.30,70 BSE duties of 
P/· has !Umlted the 
"een jand Directors 
evled !National erywell 
ach by ~tock 

BSE Exchange 
Umlte pf lndla 
~and Limited 
!Nation or the 
~ ~rlod 
~tack rom 1• 
lEx chan anu:ary_ 

-

-

-



i. 

3. 

uritles And Excha 
oard of India 
bligatlons 

Disclosure 
equirements) 
egulatlons, 2015 

( 

egulatlon 31 (1) (b) 

1) The listed entity shal 
ubmlt to the stoc 
xchange(s) a statemen 
bowing holding 
ecurltles 
hareholdlng patter 
eparately for each cl 
f securities, In the forma 
peclfled by the Boar 
rom time to time within 

e following tlmellnes • 

EBI Circular no. 
EBI/HO/CFD/CMDl/CJ 
/P/2019/14-0 date 
ovember 21, 2019 

EBl (Llsting Obligatlo 
nd Disclosur 
equlrements) 
egulatlons, 2015 ("SEBl 
DR Regulations") 

requlr 
isclosure of material 
vents / information b 
lsted entitles to stoc 
xchanges. Speclfl 
isclosures are require 
nder the SEBl LOD 
egulatlons In certal 
atters such as delay 

efault In payment o 
nterest / principal o 
ebt securities such 
on-Convertible Deb 
NCDs Non-Convertlbl 

!ties Quarter 
Exchang une 202 
d o Date of Fili 

a (Llstin 21" July 
gatlons it was filed on 

ugust 2022 

with No action has 
respect t been taken b 

EBJ/HO/CF ayment o e Stock 
/CMDl/CIR interest/repayme Exchanges 
P/2019/140 nt of prlnclpl 
ated ount on Joan 

ks/Financial 
tutlons, 

uding del 
de If any, is 
Uable a 
ordingly we 
in a position 

ntlfy 
iation, ifany 
pliance 
1 Circular 
1/HO/CFD/ 

D1/ClR/P /2019 
140 dat 
November 21 
2019 

Penalty 

Nil 
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024 tlll 
14th 
March 

024 

Filing o BSE 
hareholding Limited 

Pattern with Stoc nd 
Exchange(s) National 

ithln 21 day tock 
rom the end o Exchange 
ach quarter was f India 

not complied with Limited 
by the Company. both 

information 
espect 
ayment o 

interest/repayme 
t of prlncipl 
mount on loan 
rom 
anks/Financlal 

nstltutlons, 
ncluding dela 

made if any, Is no 
vailable an 
ccordingly we ar 

not in a position t 
dentlfy th 
eviatlon, ifany o 
ompliance o 
EBI Circular no. 
EBl/HO/CFD/CM 

D1/ClR/P /2019 / 
140 date 
November 21 
019 

levied a 
enalty of 

Rs 
7200/· 
ach on 
e 

ompany 

(b) 

as 
nsured 
mely 
omplian 



!Redeemable Preferenc, 
Shares (NCRPS) etc. It ha, 
lbeen observed thal 
blmUar disclosures ar< 
!generally not made bJ 
blsted entitles with 

espect to loans fron 
banks and financial 
nstltutlons. 

3A(ll) 

!The disclosures shall b, 
made to the stocl 
exchanges when th, 
entity has defaulted II 
payment of Interest 1 
nstalment obligations or 
oans, Including revolvln1 

'acllltles like cash credit 
'rom banks / financial 
nstltutlons and unllste< 

ldebt securities 

Place: Ahmedabad 
Date: 21st May, 2024 

For, Ravi Kapoor & Associates 
Company Secretaries 

Signature: 
Ravi Kapoor 
Proprietor 
FCS No.: F2587 CP No.: 2407 
UDIN: F002587F000410051 

4• Floor, 
"Shaival Plaza", 

Gujarat College Road, 
Ellisbridge, Ahmedabad-380 006. 

© 26420336/7/9 (R) 26568212 
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