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Ref: SEL/2024-25/051

May 29, 2024

To,

The Dy. Gen Manager National Stock Exchange of India Ltd.
Corporate Relationship Dept. Exchange Plaza, Plot no. C/1, G Block,

BSE Limited Bandra-Kurla Complex, Bandra (E),

PJ Tower, Dalal Street, Mumbai - 400 051

Mumbai- 400 001 Fax : 022-26598237-38

Equity Scrip Code:532710 Equity Scrip Name: SADBHAV

Sub: Compliance under Regulation 24A of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

Pursuant to SEBI Circular No. CIR/CFD/CMD1/27/2019 dated February 8, 2019 read with
Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith Annual Secretarial Compliance

Report issued by M/s. Ravi Kapoor & Associates, Company Secretary in Practice for the financial
year ended 31% March, 2024.

You are requested to take the above on your record.
Thanking you.
Yours truly,

For, Sadbhav Engineering Limited

Patel Shashin
Vishnubhai
Shashin V. Patel

Chairman and Managing Director
DIN: 00048328

Sadbhav Engineering Limited
Regd Office: “Sadbhav House”, Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad — 380006
T:+9175 26463384 F:+91 79 26400210 E : info@sadbhav.co.in Web : www.sadbhav.co.in CIN : L45400GJ1988PLC011322
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secretarial Compliance Report of sadbhav Engineering Limited
for the financial year ended 315t March 2024

I, Ravi Kapoor has examined:

(a) all the documents and records made available to us and explanation provided by Sadbhav
Engineering Limited (“the listed entity”),

(b) the filings/ submissions made by the listed entity to the stock exchanges,
(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to make this
certification,

for the year ended 315t March, 2024 (“Review Period”) in respect of compliance with the provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations,
circulars,guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the
Regulations,circulars, guidelines issued thereunder by the Securities and Exchange Board of
India (“SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been
examined,

Include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; during the
year the said regulations were not applicable

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; during the year the said regulations were not applicable

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;




(g) Securities and Exchange Board of India (Prohibition o

(h) Securities and Exchange Board of
Regulations, 1993; during the year

() Securities and

and circulars/ guidelines issued thereunder;

I hereby report that, d
as below:

Secretarial Standards:

The compliances of the listed entity are in accordance
with the applicable Secretarial Standards (SS) issued
by the Institute of Company Secretaries India (ICSI),
as notified by the Central Government under section
118(10) of the Companies Act, 2013 and mandatorily

applicable.
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Yes

f Insider Trading) Regulations, 2015;

India (Registrar to an Issue and Share Transfer Agents)
the said regulations were not applicable

Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; during

the year the said regulations were not applicable

uring the Review Period the compliance status of the listed entity is appended

Adoption and timely updation of the Policies:

e All applicable policies under SEBI Regulations are
adopted with the approval of board of directors of!

thelisted entities

e All the policies are in conformity with SEBI
Regulationsand have been reviewed & updated on
time, as per the regulations/circulars/guidelines

issued by SEBI

Yes

Yes

&
&/ Anmedabad ¥
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Maintenance and disclosures on Website:

® The Listed entity is maintaining a functional
website

® Timely dissemination of the documents/
information under a separate section on the
website

® Web-links provided in annual corporate
governance reports under Regulation 27(2) are
accurate and specific which re- directs to the
relevant document(s)/section of the website

Disqualification of Director:

None of the Director(s) of the Company is/ are
disqualified under Section 164 of Companies Act,
2013as confirmed by the listed entity.

Details related to Subsidiaries of listed entities
have been examined w.r.t.:

(a) Identification of material subsidiary companies

(b) Disclosure requirement of material as well
as other subsidiaries

Preservation of Documents:

The listed entity is preserving and maintaining|
records as prescribed under SEBI Regulations and
disposal of records as per Policy of Preservation of]
Documentsand Archival policy prescribed under SEBI
LODR Regulations, 2015.

Yes

Performance Evaluation:

The listed entity has conducted performance
evaluationofthe Board, Independent Directors and the
Committeesat the start of every financial year/during
the financial year as prescribed in SEBI Regulations.

Yes

Ahmedabad

COP-2407
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Related Party Transactions:

(a) The listed entity has obtained prior approval of]
Audit Committee for all related party
transactions; or

(b) The listed entity has provided detailed reasons
along with confirmation whether the
transactions were subsequently
approved/ratified/rejected by the Audit
Committee, in case no prior approval has been
obtained.

Disclosure of events or information:

The listed entity has provided all the required
disclosure(s) under Regulation 30 along with
Schedule III of SEBI LODR Regulations, 2015 within
the time limits prescribed thereunder.

10.

Prohibition of Insider Trading:

The listed entity is in compliance with Regulation 3(5)
& 3(6) SEBI (Prohibition of Insider Trading)
Regulations, 2015.

11,

Actions taken by SEBI or Stock Exchange(s), if any:

No action(s) has been taken against the listed
entity/its promoters/ directors/ subsidiaries either
by SEBI or by Stock Exchanges (including under the
Standard Operating Procedures issued by SEBI
through various circulars) under SEBI Regulations
and circulars/ guidelines issued thereunder except as
provided underseparate paragraph herein (**).

Yes

12.

Additional Non-compliances, if any:

No additional non-compliance observed for any

SEBIregulation/circular/guidance note etc.

Yes
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Compliances related to resignation of statutory auditors from listed entities and their material
subsidiaries as per SEBI Circular CIR/CFD/CMD1/114 /2019 dated 18t October, 2019:

1. Compliances with the following conditions while appointing/re-appointing an auditor

i.  If the auditor has resigned within 45 days from the
end of a quarter of a financial year, the auditor NA
before such resignation, has issued the limited
review/ audit report for such quarter; or
ii. If the auditor has resigned after 45 days from the
end of a quarter of a financial year, the auditon NA There has been no
before such resignation, has issued the limited paglenadon of 'tha
; . |statutory auditor]
review/ audit report for such quarter as well as| during thel
the next quarter; or relevant Financial
fii. Ifthe auditor has signed the limited review/ audit Year.
report for the first three quarters of a financial NA
year, the auditor before such resignation, has
issued the limited review/ audit report for the last
quarter of such financial year as well as the audit
report for such financial year.
2. Other conditions relating to resignation of statutory auditor
i. . Reporting of concerns by Auditor with respect to N.A.
the listed entity/its material subsidiary to the
Audit Committee:
a. Incaseofany concern with the management of the|
listed entity/material subsidiary such as non- N A ha_xs
N : : . been raised in
availability ofinformation / non-cooperation by writing by  the
the management which has hampered the audit] [Auditor with
process, the auditor has approachedthe Chairman respect to the)
of the Audit Committee of the listed entity and the listed  entity/its
Audit Committee shall receive such concern material
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directly and immediately without speciﬁcallj subsidiary to thel
waiting for the quarterly Audit Committe Audit Committee.
meetings.

b. In case the auditor proposes to resign, all
concerns with respect to the proposed resignation|
along with relevant documentshas been brought to NO_ PT?POSE‘l of
the notice of the Audit Committee. In cases where| ;e51gnat19n o ha
the proposed resignation is due to non-receiptof AN L
. . : the Auditor during
information / explanation from the company, the

the relevant
auditor has informed the Audit Committee the] Financial Year
details of information / explanation sought and
not provided by the management, as applicable.
c. The Audit Committee / Board of Directors, sthe
case may be, deliberated on the matter on receipt
of such information fromthe auditor relating to the No such
proposal to resign as mentioned above and information ha
communicate its views to the management and the been received fro
auditor. the Auditor.
ii. Disclaimerin case of non-receipt of information:
The auditor has provided an appropriate R .
disclaimer in its audit report, which is in Tbere. P A 3
. " SL disclaimer in this
accordance with the Standards of Auditing a report.
specified by ICAI / NFRA, in case where the listed
entity/ its material subsidiary has not provided
information as required by the auditor.

3 The listed entity / its material subsidiary has obtained Thgre h"f's heen ng
r . . ) L et resignation of the
information from the Auditor upon resignation, in the NA. statutory auditor]
format as specified in Annexure- A in SEBI Circular] during thel
CIR/CFD/CMD1/114/2019 dated 18% October, 2019. relevant Financial

Year.

*Observations /Remarks by PCS are mandatory if the Compliance status is provided as ‘No’ or ‘NA’

(@) (**) Thelisted entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder, except in respect of matters specified below:

Ahmedabag
COP-2407
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Compa

kr. Compliance Require{ Regu- Deviation | Action Typeof Details off Fine Amouny Observations/ | Management |Re- marks
INo. lation/ $ Taken lAction Violation Remarks of the| Response
ment (Regulations/| houdin 5 Practicing
circulars/ guide- lines Company
includingspecific clause) Secretary
Advisory/
Clarification/
Fine/Show
Cause
Notice/
Warning,
etc.

1. [Securities And ExchangefSebl Circularfintimation SE levied INon-Intimation o 10,00QThere is Non-[Non-compliance
Board of India (Listl I/Ho/Ddh [Stock ne of R4 Fine record date to+GST per ISINCompliance on thejrelated to Juneq
Obligations and Disclosurels/Ddhs_Divl [Exchange 10,000 +GST] [Stock  Exchangefor the Non{part of Companyj2022 quarter buf

equirements) Regulations}/P/Cir/2022 |required r ISIN for iwas done by theCompliance. jpart underjwe have paid fing
015 /000000010 junder e Non iCompany agTotal amounfRegulation 60(2)jon January 09
I3 Dated JulyjRegulation ompliance required  undenjof Rs 30000/4of SEBI LODR{2024.
ebi Circularf29, 2022460(2) of SEB egulation 60(2)}+GST egulations
ebi/Ho/Ddhs/Ddhs_Div1l/ [(Erstwhile DR f SEBI LOD
P/Cir/2022 /0000000103 [Sebi Cir egulations: egulations
Dated July 29, 2022)Sebl/Ho/Ddh|The |
(Erstwhile Sebi Circularfs Div2 /P/Cir jentity  shal
Sebi/Ho/Ddhs_Div2/P/Cir/|/2021/699 |give notice in|
2021/699 Dated December{Dated advance of af]
29, 2021) (Sebl So ember 29 least  seven|
Circular) E;l) (Sebijworking days|
p Circular) jto the|
recognised
stock
|exchange(s)
of the record
date was no]
observed by
the Company
EBI Circular noJSEBI Circularfinformation [No action hag information  withj iAs the information|Instrument date i
EBI/HO/CFD/CMD1/CIR/ |no. with respectibeen taken byl NI! respect tofNil with respect tof22/06/2023 and
/2019/140 dated|SEBI/HO/CF [to payment offthe Stock [payment off payment offactual repayment
ovember 21, 2019 /CMD1/CIR |interest/repa [Exchanges linterest/repayme interest/repayme [credited or
P/2019/140}yment of nt of principlg nt of prlnclplebﬂ/%ﬂﬂz:i intg
EBl (Listing Obligatio d [principle amount on loang amount on loansjaccount of
d Disclosu ovember jfamount on| ifrom from iDebenture
uirements) Regulationsf21,2019 loans  from| |Banks/Financial |Banks/Financial |holders. The said
015 ("SEBI LODR] IBanks/Finan Institutions, Institutions, [ddelay  occurred
Regulations™) currently] iclal including  delay] fincluding  delayjdue to operational o
uire  disclosure  of lInstitutions, made if any, is not imade if any, is notjchallenges orn
aterial events /] jincluding fpvailable and| [pvailable andjaccount 0
formatdon by listed| [delay made accordingly we are accordingly we are|Debenture
ntities to stock exchanges) any, Is nol not in a position tof mot  able tojHolders. (for youy
pecific  disclosures are javailable an identify the comment onjreference SE4
uired under the SEB laccordingly Ideviation, if any on| Compliance ofannouncement
ODR Regulations in ce! jwe are not | Eompllance off [SEBI Circular no.jattached)
tters such as delay /] la position EBI Circular no. SEBI/HO/CFD/CM|
efault In payment of identify th ISEBI/HO/CFD/CM| D1/CIR/P/2019/
nterest / principal on deby deviation, ID1/CIR/P/2019/ 140 dated
urities such as Nond any o 1140 datee* INovember 21
onvertible Debt (NCDs) ICompliance INovember 21 2019
on-Convertible jof SEB 2019
edeemable Preference Circular no,
hares (NCRPS) etc. It hag SEBI/HO/CF
n observed that similar] D/CMD1/CIR
isclosures are generally] P/2019/1
ot made by listed entities] dated
respect to loans from| INovember
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ks and financial|

nstitutions.

21,2019

3A (1)

[The disclosures shall be
Imade to the stock exchanges
jwhen the entity has
|defaulted in payment of -
finterest /  instalment
obligations on  loans
lincluding revolving facilitie

ike cash credit, from banl
financial institutions an
nlisted debt securities

(b) Thelisted entity has taken the following actions to comply with the observations made in previous
reports:

ST Com- pliance Regu- | Deviations| Action [Typeof | Detailsof |Fine Obser- Man- Re-
No. |Require-ment | jatign/ Taken |Action Violation |Amount |vations/ | age- marks
gleglll latians/ Circular by Remarks | ment Re-
r.cu ars/ No ofthe sponse
guide- lines ———
including .
specific clause) Company
Secretary
1. ecurities And ExchangelRegulation 17]Minimum Fine Minimum Penalty of Company ICompany [Company
oard of India (Listing(1) (c) offrequiremen requiremen IRs jwas in jwas in has then
bligations andfSecurities of 6 tof 6 41300/~ default of lprocess appointe .
Isclosure nd Exchange{Directors as Directors as has been egulation jof d
equirements) oard offper Eer paid by 17(1)(c) for searching Directors
egulations, 2015 ndia (ListingjRegulation egulation the period of e jand
Obligations |17 (1) was 17 (1)(c) Company 0 days ualified ecessary
egulation 17 (1) (c) jand Inot fulfilled jwas not fora from 25t rofessio omplian
Disclosure  [for a period Jfulfilled for period [December al e was
e Board of equirement [from 25% ja perlod from 25t 2022 till Directors ade
irectors of the top E) IDecember from 24th Decembe 14t March who with
1000 listed entities egulations, [2022 till December Ir to 31 2024 possess effect
with effect from 2015 14% March 2022 till IDecembe adequate from 15t
pril 1, 2019) and 12024 15t March Ir. Further iskills, IMarch
e top 2000 listed 2024 [Penalty of iqualificati 2024.
ntities (with effect IRs jon,
rom April 1, 2020) 14,30,700/ lknowledg
hall comprise of | has e and also
ot less than six lbeen understa
directors levied |nds the
each by role and
BSE duties of
Limited fthe
land Directors
INational very well
[Stock
Exchange
lof India
ILimited
for the -
period
tock from 1%
chan january

Anhmedabad
COP-2407
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lge of 2024 till
india 14th
Limite IMarch
d for 12024
the
period
from
15t
Panuar
ly 2024
till 14t
March
024
ecurities And ExchangefRegulation 31JShareholding SE Limited [Filing offBSE here was a delayjSuch delay wag Company
oard of India (Listing{(1) (b) offPattern for theland National | Penalty Phareholdlng Limited in  Filing  ofjcaused due tohas
bligatlons andfSecurities uarter endedj|Stock Pattern with Stockiand [Shareholding ate receipt offensured
Disclosure nd Exchangefjune 2022. change of Exchange(s) National Pattern for the{Benpos from thetimely
equirements) oard offDate of Filing wasjIndia Limited iwithin 21  days{Stock Quarter ended|Depositories.  |[Complian
egulations, 2015 India (Listing21* July whereasjboth levied a from the endWEIEa‘xchange June 2022 by 2 jce
Obligations |it was filed on 10"Penalty of Rs leach quarter f India days which Is in| hencefort
egulation 31 (1) (b) and JAugust 2022 47200 /- each not complied with|Limited violation off lh
Disclosure on the by the Company. |both |[Regulation 31 (1)
olding of specifiedRequirement ICompany evied a (b)
ecurities and}s) Penalty of
hareholding pattern egulations, Rs
015 147200/
(1) The listed entity shal leach on
submit to the stoc fthe
lexchange(s) a statement] ICompany

showing  holding  off
securitles and|
shareholding pattern|

separately for each class}
lof securities, in the format}
specified by the Board]
from time to time within|
the following timellnes -

(b) on a quarterly basis,
within twenty-one days
from the end of eac|

quarter
EBI Circular no SEBI Circular |Information with|No action has Information withj As the information|
EBI/HO/CFD/CMD1/Cl |no. respect tojbeen taken by| Nil Irespect tofNil with respect tof
/P/2019/140 dased|SEBI/HO/CF [payment offthe Stock jpayment of [payment off
ovember 21, 2019 ID/CMD1/CIR [interest/repayme [Exchanges interest/repayme linterest/repayme
P/2019/140[nt of principl t of principle int of principle]
EBI (Listing Obligatlonsjdated mount on loan mount on loans| on loans|
nd DisclosurefNovember  |from rom from
equirements) 21,2019 Banks/Financial anks/Financlal |Banks/Financial
egulatlons, 2015 (“SEBI Institutlons, lInstitutions, Institutions,

DR Regulations®) including  dela including  delay] including  delay]
urrently requlre] made if any, is no Imade if any, Is not} imade if any, is nof]
isclosure of material vailable ani |pvailable and| javailable and|

levents / information byj ccordingly we ar jaccordingly we are| laccordingly we are|
listed entitles to stock not in a position not in a position tof not  able  tof
xch Speciflc identify th lidentify the omment on|

disclosures are required]

nder the SEBI LOD
egulations in certai

deviation, ifany o
[Compliance of

[deviation, if any on|
ICompliance o

ompliance off
EBI Circular no|

Ahmedabag
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N

ny Secreta(®>

EBl Circular no SEBI Circular no, EBI/HO/CFD/CM
atters such as delay EB1/HO/CFD/CI EEBI/HO/CFD/CM 1/CIR/P/2019/
default in payment o D1/CIR/P/2019/ ID1/CIR/P/2019/ 140 date
linterest / principal o 140 dat 140 dated| ovember 217
debt securities such as November 21 November 21 019
Non-Convertible  Deby 2019 2019
(NCDs), Non-Convertiblej
\ "
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edeemable Preference]
hares (NCRPS) etc. It has}
een  observed that
Imilar disclosures are]
enerally not made by
isted  entities  with >
spect to loans from)
tvanks and financial
nstitutions.

3A(iN)

[The disclosures shall be]
made to the stock
lexchanges when the|
lentity has defaulted iIn
payment of interest /
instalment obligations on
floans, Including revolvlngw

acllitles like cash credit,
rom banks / financiall
nstitutions and unlisted]

ebt securities
Place: Ahmedabad For, Ravi Kapoor & Associates
Date: 21stMay, 2024 Company Secretaries
., QQ{;
QP

Signature:

Ravi Kapoor

Proprietor

FCS No.: F2587 CP No.: 2407
UDIN: F002587F000410051
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