
ASHNISHA INDUSTRIES LIMITED 

June 30, 2021 

To, 
The Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, 
Fort, Mumbai - 400 001 

Dear Sir/Madam, 
Sub: Outcome of Board Meeting 

Pursuant to Regulation 33 and Para A of Part A of Schedule Ill read with Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, this is to inform you that 
the Board of Directors of the Company in its meeting held today i.e. on Wednesday, 30th June, 
2021 from 4.30 p.m. to 5.30 p.m. at the Registered Office of the Company inter alia, has 
considered and approved the Standalone and Consolidated Audited Financial Results for the 
Quarter and Year ended March 31, 2021. The statutory auditors have submitted an unmodified 
Audit Report on Audited Financial Results. 

Please take the above on yours records. 

Thanking You. 

Yours faithfully, 
For, Ashnisha Industries Limited 

«A0Mc c. ::; 
(/ ~hok C. Shah 

Encl: 
1. Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 

March 31, 2021. 
2. Audit report on Standalone and Consolidated Financial Results. · 
3. Declaration on Audit Report with Unmodified opinion. 

Registered Office: 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, 
Mithakhali, Ahmedabad - 380006. T : 079 26463227 
CIN: U74110GJ2009PLC057629 I Website: www.ashnisha.in I Email: info@ashnisha.in 



ASHNISHA INDUSTRIES LIMITED 

June 30, 2021 

To, 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, 
Fort, Mumbai- 400 001. 

Dear Sir/Madam, 

DECLARATION 

I, Ashok C. Shah, Managing Director of Ashnisha Industries Limited having its 

registered office at ih Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali 
Six Roads, Mithakhali, Ahmedabad - 380006, hereby declare that, the Statutory 

Auditors of the Company, M/s. GMCA & Co., Chartered Accountants (FRN: 
109850W) have issued an Audit Report with unmodified opinion on Audited 
Standalone and Consolidated Financial Results for the Quarter and Year ended 
on 31st March, 2021. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI 
(Lisiting Obligations and Disclosure Requirements) Regulations, 2015 as 
amended by SEBI (Lisiting Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2016 vide notification no. SEBl/LAD-NRO/GN/2016-
17 /001 dated 25th May, 2016. 

For Ashnisha Industries Umited 

Registered Office: 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, 
Mithakhali, Ahmedabad - 380006. T: 079 26463227 
CIN: U74110GJ2009PLCOS7629 I Website: www.ashnisha.in I Email: info@ashnisha.in 



To, 
The Board of Directors 
Ashnisha industries Limited 

Opinion 

GMCA8Co. 
Chartered Accounta nts 

UDIN: 21163940AAAAOR6293 

We have audited the accompanying standalone annual financial results of Ashnisha industries Limited 
(hereinafter referred to as 'the Company' ) for the quarter and year ended March 31, 2021 ('the Statement'), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under Section 
133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) Rules, 2015, 
as amended, and other accounting principles generally accepted in India, of Net Loss and other 
comprehensive income and other financial information of the Company for the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilit ies 
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement have been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of this Statement that 
give a true and fair view of the net loss and other comprehensive income in accordance with the Indian 
Accounting Standards prescribed under Sect ion 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended issued t hereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 



GMCA8Co. 
Chartered Accountants 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of 
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilit ies for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or In the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detect ing a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the 
override of internal control 

Obtain an understanding of internal control relevan t to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (I) of the Act, we are also responsible for expressing 
our opinion on whether the company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion • Our concluslens 
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are based on the audit evidence obtained t h d d'f th up 0 t e ate of our auditor's report. However, future events or 

con 1 ions may cause e Company to cease to continue as a going concern . 

Evaluate the overall presentation structure and content of the Stat t · I d' th d' I d ' emen , inc u ing e 1sc osures, an 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The Statement include the results for the quarter ended March 31, 2021 being the balancing figure between 
the audited figures in respect of the full financial year and the published unaudited year to date figures up to 
the third quarter of the current financial year prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" which were subject to 

limited review by us. 

Place: Ahmedabad 
Date: 30.06.2021 

For, G M C A & Co. 
Chartered Accountants 
FRN: 109850W 

~,;;? 
Partner 
Membership No. 163940 

······ ····· .. 

Address: 101, Parishram, s-B, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahrneda 
tr 079-40037372 r81gmca1973@gmail.com 



ASHNISHA INDUSTRIES LIMITED 
Reoistefed Office. 7th Floor AshOka Chambers.UDO. HCG Hosoital Mithakhali Sile Roads Ahmedabad 380 006. 

CIN :L74110GJ2009PLC057629 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 31 2021. 

(Ra. In Uc:s exceat Der •hare Uta 

Quarter Ended YNrEnded 
Particulllra 

31f03l2021 31/12/2020 31f03/2020 31f03l2021 31f03/2020 
Audited Unaudited Audited Audited Audited 

1 Income from Ooe,.tlons 
a) Revenue from operations 0.00 0.00 59.98 0.00 215.19 
bl Other Income 0.00 0.00 0.00 0.00 0.08 

Total Income 0.00 0.00 59.91 0.00 215.27 
2 t:XDenses 

a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 
bl Purchase of stock-in-trade 0.00 0.00 53.93 0.00 208.78 
(c) lncrease/Deaease in inventories of FG, WIP and stock-in-
trade 0.00 0.00 0.00 0.00 0.00 
d) EmPIOYee benefits eXDense 0.30 0.30 0.30 1.20 120 
el Finance Cost 0.00 0.00 0.00 0.00 0.00 

m Deoreciation and amortisation emense 0.26 0.26 0.26 1.05 1.05 
lo\ Other expenses 2.79 0.72 3.13 7.24 7.59 
Total Exoenaes 3.35 1.28 57.62 9.48 218.62 

3 Proflt/flolsl before excenttnnal Items and tax 11-2) -3.35 -1.28 2.38 -8.48 -3.35 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 
5 Proflt/(Lossl before Extnlordlnarv Items 13-4) -3.35 -1.28 2.36 -9.48 -3.35 
6 Extraordlnarv Items 0.00 0.00 0.00 0.00 0.00 
7 Proflt/(Loul before tax (Ml -3.35 -1.28 2.36 -9.49 -3.35 
8 Tax EXD9nS1t 

a) Current tax 0.00 0.00 0.00 0.00 0.00 
bl Deferred tax 0.00 O.oo 0.00 0.00 0.00 

Total Tax Ex- 0.00 0.00 0.00 0.00 0.00 

9 
Profit I (Loss) for the period from continuing oprations (7 
IRI -3.35 -1.28 2.36 -9.41 -3.35 

10 Profit (Lou) from discontinuing op,.tlons 0.00 0.00 0.00 0.00 0.00 

11 Tax Expense of discontinuing op,.tlons 0.00 0.00 0.00 0.00 0.00 
12 Profit (Lou) from discontinuing op,.tlona (after 0.00 0.00 0.00 0 .00 0.00 

13 Other Comprehensive Income 

A(I) Items that wlll not be reclaulfled to profit or Ion 0.00 0.00 0.00 0.00 0.00 
(II) Income tax rellltlng to Items that wlll not be 
I reclllsslfled to Drofit or Ion 0.00 0.00 0.00 0.00 0.00 
B (I) Items that will be reclaulfled to profit or Ion 0.00 0.00 0.00 0.00 0.00 
II) Income tax rellltlng to Items that wlll be reclaulfled to 

1 ...... nt or.,_. 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 

14 Total Comorehenslve Income for the nerlod -3.35 -1.28 2.36 .t .41 ·3.35 
15 Pald-uo eauitv share caoital <Face value of Rs 10/- each) 301 .88 301 .88 301 .88 301 .88 301.88 
16 Other Eauitv . - . 899.62 909.12 

Earnings Per Share (before exceptlonal Items) (not 
17 annuallsedl: 

a\ Basic -0.11 -0.04 0.08 -0.31 -0.11 
b) Diluted -0.11 -0.04 0.08 -0.31 -0.11 
Earnings Per Share (after exceptional Items) (not 

18 annmti....tl: 
a\ Basic -0.11 -0.04 0.08 -0.31 -0.11 
b) Diluted -0.11 -0.04 0.08 -0.31 --0.11 

N«es: 
1 The 8boY9 S1.-.clalone audited linancial results hive been ,....,._ by lhe Audit Committee nJ ~ by lhe eo.d cA onctrn il llllW meeting held on Jl.rl9 30, 2021. 
The Audit under Regtiation 33 cA lhe SEBI (listing Oblgetlonl nJ Oisdosura Requirements) Regulelions, 2015 hes been cwried out by the U1uto1y IUdilora. The Audit Report 
does not contain IJl'l'f obS«Vation which COIAd have en Impact on the reds tor lhe quarter~ enoeci M.ai 31, 2021. 

2 The Company edopled the Indian Aocoootlng Standatds f ind AS') elrective 1st Ajri. 2017 (ltensllon det• 111 April, 201e). The linanciel mull• hlMI been fll9l*'8d In 
ac.:x:ordance with Ind AS as pc-esaibed under Section 133 ol the Companies Act, 2013 read with Ille relevant Rules Issued there under. 

3 Company currently operates il trading of steel end chemlcll .ctivitiff . 

"· The rigum torOuarterenoed 31st Ma-di, 2021 are the bUlCirog ng..ns ~the audited ftnencill ,.suit• forlhe yew ended 3111 MltCll, 2021 end lhe pullllhecl 
flnanclll mu1t1rorn1nemonlh$ended3111 Oecem:>er, 2020 

5 PnMOUS period's figlns 11ave been~""*-~ to comm to the a.rm period'• dlssilk:8tion. 

~-
For, ASHNISHA INDUSTitJES UMfTED 

fcJ~~~M /~< • . ....... 1.., 
Date : 30/06l2021 :{~1 <r•e~a3i\H~ ~) Place : Ahmedabad MANAGING DIRECTOR t ,,~ ..e..; DIN : 02467830 

~. ·~ ~- __,.,,,, '.'.I 



ASHNISHA INDUSTRIES LIMITED 
STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES 

(Rs.In Lacs) 

Particulars Asat Asat 
31 ·--·---~ 31;r-·~..---

A ASSETS 
1 Non-current Assets 

al Property , Plant and EQuipment 2.59 3.63 
b l Other Intangible assets - -
c ) Capital work in prooress - -
d) Intangible assets under development - -
el Financial Assets 
i ) Investments 421 .73 421 .73 
ii l Deferred tax assets (Net) - -
iii ) Loans - -
f ) Other non-current assets - -

Sub-total - Non-current Assets 424.32 426.37 
2 Current Assets 

a) Inventories - -
b ) Financial Assets : 
i) Investments - -
ii ) Trade Receivables 724.86 879.49 
iii ) Cash and Cash EQuivalents 28.25 3.02 
iv) Loans . 326.22 280.03 
c) Other current assets 4.01 5.91 

Sub-total - Current Assets 1,083.34 1.168.46 
TOTAL-ASSETS 1.607.66 1.693.80 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

( al Share Capital 301 .88 301.88 
( b l Other EQuitv 899.62 909.12 

Sub-total - Equity 1 201.50 1 210.99 

1 Liabilities 
Non-current Liabilities 

a Financial Llabllltles : 
i Borrowings 165.56 165.56 
b Deferred Tax Liabilities (Net) - -
c Provisions - -
d Other Non - Current liabilities - -

Sub-total • Non-current llabllltles 165.68 166.68 
2 Current LlabllltJes 

a l Financial Llabllltles 
i ) Borrowings 8.00 3.90 
ii) Trade Payables 131.74 162.30 
iii ) Other Financial Liabilities - -
b) Provisions 0.85 0.55 

( c) Other Current Liabilities 0.01 50.49 
Sub-total - Current Llabllltles 140.60 217.23 

TOTAL • EQUITY AND LIABILITIES 1.607.66 1,693.80 



A 

B 

c 

ASHNISHA INDUSTRIES LIMITED 

AUDITED STANDALONE CASH FLOW STATEMENT FOR YEAR ENDED 31ST MARCH, 2021 

cash flow from Operating Activities 

Net Profit Before Tax 

Adjustments for: 

Add Depreciation 

Less Dividend Income 

Less Interest Income 

Add Interest Expense 

Less Consolidation Adjustment 

Operating Profit I (Loss) before Working Capital Changes 

Adjustments for: 

lncrease/(Decrease) in Trade Payables 

lncrease/(Decrease) in Short term Borrowing 

lncrease/(Decrease) in Provisions 

lncrease/(Decrease) in Other Current Liability 

(lncrease)/Decrease in Trade Receivables 

(lncrease)/Decrease in short term loans & advances 

(lncrease)/Decrease in inventories 

(lncrease)/Decrease in other current assets 

cashflow generated from Operating Activities 

Income Tax Paid ( Net of Refund) 
Net cashflow generated from Operating Activities A 

cash flow from Investment Activities 

Purchase of Property , Plant and Equipment 

Change in Intangible Asset 

Sale of Property , Plant and Equipment 

Sale of Investments 

Purchase of Investments 

Share Application Money Received Back 

Interest Income 

Dividend Income 

Net cashflow generated from Investments Activities B 

cash flow from Flnanciang Activities 

Interest Expenses 

Non Controllng Interest 

(lncrease)/Decrease in other non-current assets 

(Increase) /Decrease in Short/Long term Loans & Advances (Assets) 

Increase /(Decrease) in Borrowings (Liabilities) 

lncrease/(Decrease) in non current liabilities 

lncrease/(Decrease) in other financial liabilities 

Net cashflow generated from Financing Activities C 

Net Change In cash & cash Equivalents (A+B+C) 

Opening Cash & Cash Equivalents 

Closing cash & cash Equivalents 

(9.49) 

1.05 

(8.44) 

(30.56) 
4.10 
0.30 

(50.51) 
154.63 

(46.19) 

1.89 

25.22 

25.22 

25.22 

3.03 
28.25 

(Rs.In Lacs) 

(3.35) 

1.05 

(2.30) 

38.64 
2.75 
0.55 

(23.00) 
(41.17) 

(7.64) 

1.97 

(30.20) 

(30.20) 

15.18 

5.56 

20.74 

(9.46) 

12.49 
3.03 



ASHNISHA INDUSTRIES LIMITED 
Statement of Stanalone Audited Segment - Wise Revenue , Results and capltal Employed 

( Rs.In Lacs) 
Particulars Quarter Ended Year Ended 

31/0312021 31/12/2020 31/03/2020 31/03/2021 31/03/2020 
Audited Unaudited Audited Audited Audited 

1. Segment Revenue 

(a) Steel Trading 0.00 0.00 0.00 0.00 155.21 
(b) Trading of Goods 0.00 0.00 59.98 0.00 59.98 
(c) Others 0.00 0.00 0.00 0.00 0.00 
Total 
Less: Inter Seament Revenue 
Net sales/Income From Ooeratlons 0.00 0.00 59.98 0.00 215.19 
2.Segment Rnults 
(a) Steel Trading 0.00 0.00 0.00 0.00 0.36 
(b) Trading of Goods 0.00 0.00 6.05 0.00 6.05 
(c) Others 0.00 0.00 0.00 0.00 0.08 

Total . 
Less: (i) Other Un-allocable -3.35 -1 .28 -3.69 -9.49 -9.84 
Expenditure net off 

Total Profit Before Tax -3.35 ·1.28 2.36 -9.49 -3.35 
3.Capltal Employed 
(Segment assets- Segment Liabilities) 
(a) Steel Operation 574.71 574.71 690.71 574.71 690.71 
(b) Trading of Goods 0.00 0.00 7.11 0.00 7.11 
l<c) Other Unallocable 626.79 630.14 513.17 626.79 513.17 
Total 1201.50 1204.85 1210.99 1201.50 1210.99 

"' (. .s . 



GM CAU Co. 
Chartered Accountants 

UDIN: 21163940AAAAOT1710 
To, 

Board of Directors 
M/ s Ashnisha Industries Limited 

Report on the Audit of the Consolidated Annual Financial Results Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 

results of M/s Ashnisha Industries Limited ("Holding Company"} and its subsidiary (the Holding 

Company and its subsidiary together referred to as " the Group") for the quarter and year ended 

March 31, 2021, attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33of the SEBI (Listing Obligation and Disclosure Requirement) 

Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, and 

based on the consideration of reports of other auditors on separate audited financial statements of 
the subsidiary, the aforesaid consolidated annual financial results: 

A. includes the annual financial results for the year ended 31st March 2021, of the following 

entities 

Sr. No. Particulars I Name of the Entity 

1. Subsidiary I Ezi Ventures Pvt Ltd 

B. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard and 

C. Give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India, of the consolidated net loss and ot her comprehensive income 

and other financial information of the Group for the year ended 31 March 2021. 

Basis for Opinion 

We conducted our audit in accordance w ith the Standards on Auditing ('SAs'} specified under 

section 143(10) of the Act. Our responsibil it ies under those standards are further described in the 

Auditor's Responsibilities for the Audit of t he Statement section of our report. We are independent 

of the Group, in accordance with the Code of Et hics issued by the Institute of Chartered Accountants 

of India (the 'ICAI') together with t he ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act, and the rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and t hat obtained by the other auditor in terms of 

Address: 101, Parishram, 5-B, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahmedabad-380009 
iir 079-40037372 ~gmca1973@gmail.com 
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thnlr rep 1 t rc.•t 11 r •d lo In pnrngraph ol th ' Other Mntters aectlon below, Is sufficient and 

npproprlato lo pr ovldo ,1 b,1 l fl for our opinion. 

R ponslblllty of M anag mont for t ho Consolidated Annual Financial Results 

The consolldal •d annu::il fln::incl I results hove been prepared on the basis of the consolidated 

nnnual financial st< tern •nts. The Hold Inn Company's management and Board of Directors is 

responsible for the m lters stated In section 134(5) of the Companies Act, 2013 ("the Act") with 

respect lo lh prepnratlon of these annual financial resu lts that give a true and fair view of the 

financial position, financial performance, changes In equity and cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the accounting 

Standards specified under section 133 of the Act. The respective Board of Directors of the 

companies Included In the Group arc responsible for maintenance of adequate accounting records 

In accordance with the provisions of the Act for safeguarding of the assets of the Group and for 

preventing and detecting frauds and other Irregularities; selection and application of appropriate 

Implementation and maintenance of accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial consolidated 
annual financial resu lts that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the 

consolidated annual financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Board of Directors of the 
companies included in the Group is responsible for assessing the Group's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in t he Group is also responsible for 

overseeing the financial reporting process of each company. 

Auditor's Responsibility for the Audit of the Consolidated Financial Results 

o ur objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 

Address : 101, Parlshram, 5-B, Rash mi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahmedabad - 380009 
~ 079-40037372 12lgmca1973@gmail.com 
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material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the consolidated annual financial results. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3){i) of the 

Act, we are also responsible for expressing our opinion on whether the Company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern . If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern 

• Evaluate the overall presentation, structure and content of the consolidated annual financial 
results, including the disclosures, and whether the consolidated annual financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated annual financial results of which we are independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any Significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all the 

Address : 101, Parishram, 5-B, Rash mi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahmedabad -380009 
ii' 079-40037372 l8Jgmca1973@gmail.com 



) GMCA8Co. 
Chartered Accountants 

relationships and other matters that may reasonably be thought to bear on our independence and 
where applicable, related safeguards ' 

We also performed procedures in accordance with the circular No CIRJCFD/CMDl/44/2019 issued 

by the SEBI under Regulation 33(8) of the listing Regulations, as amended, to the extent applicable 

Other Matters 

We did not audit the annual financial statements of one subsidiary included in the Statement for the 

year ended on that date, as considered in the Statement. These Annual Financial Statements have 

been audited by other auditor whose Audit report has been furnished to us by the management, 

and our opinion in so far as it relates to the amounts and disclosures Include in respect of this 
subsidiary is based solely on the audit report of such other auditor, and the procedure performed by 
us as stated in paragraph above. 

Place: Ahmedabad 

Date: 30/06/2021 

For, G M CA & CO. 
Chartered Accountants 

FRN No. :10985~ 

~ ... ~ 

Partner 
Membership No. 163940 

. h 5. 8 Rash mi Society Nr LG Showroom, Mithakhali Six Roads, Navrangpura, Ah Address : 101 Pans ram, - , ' · . 
' W 079-40037372 t81gmca1973@gma1l.com 



ASHNISHA INDUSTRIES LIMITED 
Reoisteted Office. 7th Floor Ashoka Chambers,onn. HCG Hosoital Mithakhali Six Roads , Ahmedabad 380 006. 

CIN :L74110GJ2009PLC057629 
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2021. 

IRa. In LKS exceot .,., share ct.ta) 

P1rticul11"1 
Quarter Ended Year Ended 

31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020 

Audited Unaudited Audited Audited Audited 
1 Income from Operations 

(a) Revenue from ooerations 578.91 192.79 223.43 1016.42 2680.38 
(bl Other Income 63.51 0.16 -8.24 63.67 39.97 
Total Income 642.42 192.95 215.19 1080.09 2720.35 

2 
al Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 

lbl Purchase of stock-in-trade 162.17 217.01 53.93 541.86 1958.02 
(c) lncreaselOe<:rease in inventories of FG, WIP and stock-in-trade 

306.37 -3.72 0.00 257.34 0.00 
ldl Emplovee benefits exnense 6.64 0.30 0.50 7.54 17.56 
el Finance Cost 8.90 0.00 12.16 9.95 23.97 

Cfl De~tion and amortisation exoense 7.40 5.84 91.61 169.60 365.75 
lal Other BX"""'ses 154.34 4.59 543.33 165.03 847.79 
Total Expenses 645.112 224.02 701.53 1151.32 3213.09 

3 Profit/(lonl before excentltvuol items and tax 11-21 -3.40 -31.07 ..... 34 -71.23 .o492.74 
4 ExCf!Otional Items 0.00 0.00 0.00 0.00 0.00 
5 Profit/lloal before Extraordinarv items 13-41 -3.40 -31.07 ..-.34 -71.23 .o492.74 
6 Extraordinarv Items 0.00 0.00 0.00 0.00 0.00 
7 Profit/ILoal before tax CMl -3.40 -31.07 -"81.34 -71.23 ..-Z.74 
8 Tax Exoense 

(a) Current tax 0.00 0.00 0.00 0.00 0.00 
lb) Deferred tax 0.00 0.00 -41.45 -2.29 -41.45 
Tot.II Tax Exoanses 0.00 0.00 -41.45 -2.29 -41.45 

9 Profit I ILoal for the oerlod from continuina oonitions (5-71 -3.40 -31.07 -444.119 ..a.94 -451.29 
10 Profit (Loss) from discontinuing oprations 0.00 0.00 0.00 0.00 0.00 
11 Tix Expense of discontinuing oprations 0.00 0.00 0.00 0.00 0.00 
12 Profit (Lou) from discontinuing oprations (1tt.r tax)(S-10) 0.00 0.00 0.00 0.00 0.00 
13 Share of Porfitl(Loss) of associates• 0.00 0.00 0.00 0.00 0.00 
14 Minority Interest• 0.00 0.00 0.00 0.00 0.00 

15 other Comprehensive Income 

A(i) Items thlt will not be reclusifled to profit or loa 0.00 0.00 0.00 0.00 0.00 
. (ii) Income tax rellting to Items thlt will not be reclusifled to 

nroflt or lne.• 0.00 0.00 0.00 0.00 0.00 
B (I) Items thlt will be reclassified to profit or lou 0.00 0.00 0.00 0.00 0.00 
ii) Income tu rellting to Items th1t will be recllssifled to profit 
"'r 1-· 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 

16 Tot.II Comnrehensive Income for the nerlod -3.40 -31.07 -444.119 -M.94 -451.29 
17 Total Comnrehensive Income 1ttrlbutlble to : 

Share of Profit I C Loss) of associates • 0.00 0.00 0.00 0.00 0.00 
Minoritv Interest • 0.00 0.00 0.00 0.00 0.00 

18 Patd-uo eouitv share caoitAJ (Face value of rs. 10/- each) 301.88 301.88 301 .88 301.88 301.88 
19 Other En11itv . - . 4115.97 4184.91 
20 Eamlnaa Per Shire (before exc:eptlOnll ltema) (not 1nnUlllMd): 

(al Basic -0.11 -1.03 -14.74 ·2.28 -14.95 
Cbl Diluted -0.11 -1.03 -14.74 -2.28 -14.95 
Elmings Per Shire (after exc.ptlonal lte1118) (not annutllsecl): 

21 
Cal Basic -0.11 -1.03 -14.74 -2.28 -14.95 
lb\ Diluted ·0.11 ·1.03 ·14.74 ·2.28 ·14.95 

Notes: 
1. The lboYe eudited consolidated financial reSUlts hlrve been reviewed by Ille Audit COIMliltee and IPPf'OY9d by Ille Board of onctoR In thW meeClng held on JI.Ile 
30,2021. The Audit l.l1der Regulation 33 oflhe SEBI (Listing Obligations and Oitdosure Requk'emenls) R~. 2015 his been C8llied out by the llltl*>ry IUCllDrs. The 
Audit Report does not conlain 9l'tf observation which COi*! hlrve 1n Impact on the results for the qulltllr~ ended Man::h 31, 2021. 

2. The Company 9dopled lhe lncianAc:ounting Sllndetdt ('Ind AS') efledive ht Apli. 2017 (trenlition dlle 1stApli. 2016). The lnancial reds 1ww been Pf'll*9CI In ICXXXlldala 
wiil Ind 1'S as pmatled trder Section 133 of lhe ~ N:J.. 2013 reed wilh hi nilevmnt Rulee luoed hn uniW. 

3 The ftglns for ou.w ended 31st Mafdl, 2021 - .. belltldng 19.nS ~ .. alClled tlrwldll reda for the yeei- ended 3111 MM:h, 2021 and 119 JM*lwd lnancial,.... 
for ...... monl\I ended 31st December. 2020. 
• Tbe ptWlllOUI qua111r#eal'S ~ Mw been~""*--.-saty ID !Mke I Cllml*'ltJla ........ et....-.i quansdyeer. 

Fot, ASHNISHA INDUSTIUES LIMITED 

(jd Mc c )~ • • 
Date : 30l06/2021 J ASHOKC.SHAH (.~ ...'. ~~· 
Place : Ahmedabad MANAGING DIRECTOR/~~ 

DIN : 02A67IJO ...,.1 l l:!lf.'lllt!• r \· . . ... ·J· 
·!>. 

"..(; 



ASHNISHA INDUSTRIES LIMITED 
STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES 

IRs.ln Lacsl 

Particulars Asat Asat 
31 "''\/2021 "1 ·-- ·----

A ASSETS 
1 Non-current Assets 

( a) Property , Plant and Eauioment 13.70 19.06 
( b) Other Intangible assets 737.67 280.00 

C) Goodwill 590.98 590.98 
( d ) Capital work in progress - -
( e ) Intangible assets under development - -

f) Flnanclal Assets : 
i Investments 400.51 416.03 
ii Deferred tax assets (Net) 117.04 113.01 

( iii Loans 1,932.73 1,763.41 
( fl Other non-current assets 133.15 107.91 

Sub-total - Non-current Assets 3.925.80 3 290.41 
2 Current Assets 

a) Inventories 140.26 593.16 
bl Flnanclal Assets 

( i ) Investments - -
ii Trade Receivables 863.49 995.88 
iii Cash and Cash EQuivalents 1,482.40 455.07 

( iv Loans 751 .21 993.22 
( c ) Other current assets 81 .75 274.16 

Sub-total - Current Assets 3 319.12 3.311.50 
TOTAL-ASSETS 7 244.91 6.601.92 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

a Share Capital 301 .88 301 .88 
b Other EQuitv 4,115.97 4,184.91 

~c Non Controllina Interest 1,579.40 1,624.58 
Sub-total - Shareholders' Funds 5 997.24 6111.36 

1 Liabilities 
Non-current Liabilities 

( a) Financial Llabllltles : 
( i ) Borrowings 165.56 165.56 

( b) Deferred Tax Liabilities (Net) - -
( c) Provisions - -
( d ) Other Non Current Liabilities - -

Sub-total - Non-current liabilities 165.56 165.56 
2 Current Llabllltles 

a : Financial Liabilities 
(" 1 I , BorrowinQs 152.20 8.41 
( ii ~ Trade Payables 900.03 207.92 
iii 1 Other Current Liabilities 29.03 89.07 

( b) Current Tax Liabilities ( Net ) 0.00 -

c) Provisions 0.85 19.60 
Sub-total • Current Llablllties 1.082.11 325.00 

TOTAL - EQUITY AND LIABILITIES 7 244.91 6 601.92 



A$HNISHA INDUSTRIES LIMITED 

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR YEAR ENDED 31ST MARCH, 2021 

A cash flow from Operating Activities 

Net Profit Before Tax (68.94) (492.74) 
Adjustments for: 

Add Depreciation 169.60 365.75 
Less Dividend Income 

Less Interest Income (39.97) 
Add Interest Expense 9.95 23.97 
less Consolidation Adjustmnet (168.27) (22.69} 

Operating Profit I (Loss) before Working Capital Changes (57.66) (165.68) 

Adjustments for: 

lncrease/(Decrease) in Trade Payables 692.11 (373.68} 
lncrease/(Decrease) in Other Current Liabilities (60.04) (138.84) 
lncrease/(Decrease) in Provisions (18.75} (80.64) 
(lncrease)/Decrease in Trade Receivables 132.39 1,348.28 
(lncrease)/Decrease in short term loans & advances 242.01 (205.24) 
lncrease/(Decrease) in Borrowing 143.79 (6,823.40} 
(lncrease)/Oecrease in inventories 452.90 
(lncrease)/Decrease in other current assets 192.41 (266.28) 

cashflow generated from Operating Activities 1,719.17 (6,705.48) 

Income Tax Paid ( Net of Refund) 

Net cashflow generated from Operating Activities A 1,719.17 (6,705.48) 

B cash flow from Investment Activities 

Purchase of Property, Plant and Equipment 

Change in Intangible Asset (457.67) 199.23 

Sale of Property, Plant and Equipment 

Purchase/sale of Investments 15.52 (279.29) 

Interest Income 39.97 

Consolidation Adjustments 

Net cashflow generated from Investments Activities B (442.16) (40.09) 

c cash flow from Financiang Activities 

Interest Expenses (9.95) (23.97) 

Non Controlling Interest (45.18) 1,569.79 

Proceeds/ ( Repayment ) toward share capital 3,317.60 

(lncrease)/Decrease in other non-current assets (25.24) 130.89 

(Increase) /Decrease in Long term loans & Advances (Assets) (169.32) 2,185.71 

Increase /(Decrease) in Borrowings (Liabilities) 5.56 

Net cashflow generated from Financing Activities C (249.69) 7,185.58 

Net Change in cash & cash Equivalents (A+B+C) 1,027.33 440.01 

Opening Cash & Cash Equivalents 455.07 15.06 

Oosing cash & cash Equivalents 1,482.40 455.07 



ASHNISHA INDUSTRIES LIMITED 
Audited Consolidated Segment - Wise Revenue , Results and capital Employed 

( Rs.In Lacs) 

Quarter Ended Year Ended 
Particulars 

31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/0312020 
Audited Unaudited Audited Audited Audited 

1. Segment Revenue 

(a) Steel Trading 0.00 0.00 0.00 0.00 155.21 
(b) Trading of Software, Electronic 578.91 192.79 163.45 1016.42 2465.19 
and IT Product. 
(c) Trading of Goods 0.00 0.00 59.98 0.00 59.98 
(d) Others 0.00 0.00 0.00 0.00 0.00 
Total 
Less: Inter Segment Revenue 
Net sales/Income From Operations 578.91 192.79 223.43 1016.42 2680.38 

2.Segment Results 
(a) Steel Trading 0.00 0.00 0.00 0.00 0.36 
(b) Trading of Software, Electronic 110.36 -20.50 163.45 217.22 715.95 
and IT Product. 
(c) Trading of Goods 0.00 0.00 6.05 0.00 6.05 
(d) Others 63.51 0.16 -8.24 63.67 39.97 

Total 
Less: (i) Other Un-allocable -177.27 -10.73 -647.60 -352.12 -1255.07 
Expenditure net off 

Total Profit Before Tax -3.40 -31.07 ""'86.34 -71.23 -492.74 
3.Capital Employed 
(Segment assets - Segment 
Liabilities) 
(a) Steel Operation 574.71 574.71 690.70 574.71 690.70 
(b) Trading of Software, Electronic 230.37 79.59 70.78 230.37 70.78 
and IT Product. 
(c) Trading of Goods 0.00 0.00 7.11 0.00 7.11 
(d ) Other Unallocable 3612.n 3764.64 3718.19 3612.n 3718.19 

Total 4417.85 4418.94 4486.78 4417.85 4486.78 


