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Date: 18/09/2020

1 Street
Mumbai- 40000{

your above cited email dated 16 September, 2020 in connection to the disclosures
e of shares of IRIS Business Services Limited (“The Company”), we would like to state

sponse to two queries raised by you
(1) Date of chuigig'gg[ Sale Not given:

this regard, please note that, in the present case there was an “in-specie” distribution of
off market transaction by the Scheme, Subhkam Growth Fund —I (a SEBI registered

Capital Fund) to 1ts Contributors pursuant to its winding up, upon the expiry of the

the Scheme. Prior to the said distribution the Scheme held 3907598 nos of shares
ng to 20.70% of the toral share capital of IRIS Business Services Limited. Please note

e was neither a sale nor any acquisition, it was merely a distribution made by a Venture

und to its Contributors and pursuant to the said distribution Subhkam Growth Fund
be shareholder of the Company, and in its place and stead its contributors/beneficiaries

the holder of the shares in proportion to their holding in the Scheme. As the entire
pf the scheme got distributed to Contributors and the Scheme was no more a holder,
e was made by the Scheme pursuant to regulation 29(2) of SEBI (SAST) Regulations

per your requirement, we are putting here the date of off Market transaction on which
bution of shares took place/ or the date on which the demat request for transfer is

ot given in Shares for Total diluted share/voting capital and Equi

oting capital of the TC before and after the said acquisition,

share

e are rectifying the same by mentioning the total diluted share /voting capital and Equity
firal voting capital of the TC before and after the said acquisition in number of Shares

as suggested by you.
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After making the suggested corrections, we are enclosing herewith the revised disclosures for your
perusal.

You are requested to take the same in your records and do the needful.
Thanks and Regards

For Subhkam Growth Fund I,
(Investment Managers: Subhkam Capital Ventures Pvt. Ltd.)

Managing ditector
DIN: 00165461

Page 2




F for 1 der R

keover

ation 2!
Regul

f SEBI

ions, 2011

bstanti

isition of Shar

1. Name of the Target Company (TC)

IRIS Business Services Limited

2. Name(s) of the acquirer and Persons

Subhkam Growth Fund I

Acting in Concert (PAC) with the
acquirer
3. Whether thg acquiter belongs to No
Promoter/Pfomoter group
4. Name(s) of the Stock Exchange(s) where |BSE Ltd.
the shares off TC are Listed
5. Details of| the acquisiion / Number % w.r.t. total % w.r.t. total
disposal as fpllows share/ voting diluted share/
capital wherever |voting capital of
applicable (*) the TC(**)
Befor £t i r
consideration, hélding of:
a) Shares carryifg voting rights 39,07,598  120.70% 20.70%
b) Shares in fthe nature of encumbrance|N-A- N.A. N.A.
(pledge/ lier)/ non-disposal undertaking /
others)
c) Voting rights (VR) otherwise than by NA. NA. NA
shares
d) Warrants/ [onvertible securities/ any
other instrurhent that entitles the acquirer|n A NA B
to receive sHares carrying voting rights in = s
the TC (spedfy holding in each category)
Total (at+b+c+d) 39,07,598 [20.70% 20.70%
Details of sequisttion/sale
2) Shares carrylng  voting  rights sequired/[39,07,508  [20.70% 20.70%
sold
b) VRs acquirgd/ sold otherwise than by|N.A. NA. N.A.
shares
¢) Warrants/ jconvertible securities/ any
other instqument that  entitles  the
acquirer to receive shares carrying|N A N.A N.A
voting rights in the TC (specify holding in
each category) acquired/ sold :
d) Shares encumhbered/ invoked/ released by |N.A. N.A. N.A.
the acquirer.
Total (a+b+c+/-d) 39,07,598 (20.70% 20.70%
After the sequisidon/sale, holding of:
a) Shares carryig voting rights 0 0% 0%
b) Shares encumbered with the acquirer N.A. N.A. N.A.
¢) VRs otherwige than by shares N.A. N.A. N.A.




d) Woarrants/cqnvertible securities/any other |[N.A. N.A. N.A.
instrument that entitles the acquirer
to receive shares carrying voting rights
in the TC (specify holdingin  each
category) after acquisition.

Total (at+b+c+d) 0 0% 0%
6. Mode of seqisition / sale (c.g. open Scheme, Subhkam Growth Fund-I [a Venture Capital
ﬁf"“*#"?"‘ off-market /‘P“Hﬁ—ﬁﬁe—/' Fund registered under the SEBI (Venture Capital
mm&w Fund) Regulations 1996], upon its winding up, have
) made the in-specie distribution of 39,07,598 equity
shares of RIS Business Services Limited, amongst its
Contributors/Beneficiaries in proportion to their
holding/entitlement in the Scheme, Subhkam
Growth Fund I, pursuant to the provisions contained
in the PPM and the Contribution Agreement in this

respect.
7. Date of aeqyisittors /sale of shares / ¥R [28/07/2020
aletment—af—shares, whichever is
applicable

8. Equity shatp capital / total voting 1,88,79,162
capital of the TC before the said

aequisition /| sale

9. Equity shage capital/ total voting 1,88,79,162
capital of the TC after the said

aequtsttton /[ sale

10. Total dilutefl share/ voting capital of the|1,88,79,162
TC after thelsaid sequsitton/ sale.

()Total share capital/ voting capital to be taken as per the latest filing done by the company to the
Stock Exchange.
(**) Diluted shard/ voting capital means the total number of shares in the TC assuming full conversion of
the outstanding donvertible securities/ warrants into equity shates of the TC.

For Subhkam Gtowth Fund I,
(Investment M : Subhkam Capital Ventures Pvt. Ltd.)

DIN: 00165461
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