
{I ICICl~Lombard 
- GENE RAL I NSU R ANCE -

Ref. No. : MUM/SEC/473-01/2024 

January 16, 2024 

To, 
The Manager 
Listing Department 
BSE Limited 

The Manager 
Listing Department 

Phiroze Jeejeebhoy Tower 
Dalal Street 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot C/1 , 
G Block, Bandra-Kurla Complex 

Mumbai -400001 Mumbai - 400051 

Scrip Code: Equity (BSE: 540716/ NSE: ICICIGI); Debt (NSE: ILGl29) 

Dear Sir/Madam, 

Sub: Intimation as per SEBI C-ircular dated May 19, 2022 

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 
dated May 19, 2022, please find enclosed herewith details as per Annexure 1 of the 
above referred circular in respect of following unsecured non-convertible debentures 
of the Company to_gether with the financial results for the quarter and nine months 
ended December 31 , 2023. 

- 350 unsecured, subordinated, fully paid-up, listed, fully redeemable non-convertible 
debentures having a face value of={ 1,000,000 each aggregating to ={ 350,000,000 
(bearing a coupon rate of 10.50%) and listed on the debt segment of National Stock 
Exchange of India Limited. 

The above disclosure will be available on the website of the Company at 
www.icicilombard.com. 

You are requested to kindly take the same on records. 

Thanking you, 

Yours Sincerely, 

\\or ICICI Lombard General Insurance Company Limited 

~p 
Vikas Mehra 
Company Secretary 

Encl. As above 

ICICI Lombard General Insurance Company Limited 
IRDA Reg. No. 115 
Mailing Address: 
401 & 402, 4th Floor, Interface 11, 
New Linking Road, Malad (West), 
Mumbai - 400 064 

CIN: L67200MH2000PLC129408 
Registered Office: 
ICICI Lombard House. 41 4, Veer Savarkar Marg, 
Near Siddhi Vinayak Temple, Prabhadevi, 
Mumbai - 400 025 

You can contact us at: 
Toll free No. : 1800 2666 
Email: customersupport@icicilombard.com 
Website: www.icicilombard.com 
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PKF SRIDHAR & SANTHANAM LLP • 201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharat Mata Cinema, 
Parel, Mumbai, 400012, India • Tel.: +91 22 2418 0163–66 • Email: mumbai@pkfindia.in 

Head Office/Registered Office: 91/92, VII Floor, Dr. Radhakrishnan Road, Mylapore, Chennai, 600004, India • Tel.: +91 
44 2811 2985 – 88 Fax.: +91 44 2811 2989 • Email: sands@pkfindia.in • Web: www.pkfindia.in 

PKF SRIDHAR & SANTHANAM LLP is a registered Limited Liability Partnership with LLPIN AAB-6552 (REGISTRATION 
NO. WITH ICAI IS 003990S/S200018) 

To 
The Company Secretary 
ICICI Lombard General Insurance Company Limited  
ICICI Lombard House,  
414, Veer Savarkar Marg, 
Near Siddhivinayak Temple 
Prabhadevi, Mumbai 400025 
 
Independent Auditor's Certificate on the Statement for security cover in respect of listed unsecured 
debt securities of ICICI Lombard General Insurance Company Limited (the 'Company') for the quarter 
ended December 31, 2023. 
 
1. This Certificate is issued in accordance with the terms of our engagement Letter dated July 8, 2023. 

 
2. The accompanying 'Annexure 1' for security cover in respect of listed unsecured debt securities of the 

Company as at December 31, 2023 (hereinafter referred to as “Statement”) has been certified. Annexure 1 
contains the details as required pursuant to the communication received from the National Stock Exchange 
of India Limited (the 'NSE') and compliance by the Company with the terms and conditions contained in the 
SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (hereinafter 
referred to as the “SEBI Circular"), as per the communication received from SEBI and clause 2 of 
Debenture Trustee Appointment Agreement, between the Company and Axis Trustee Services Limited 
(hereinafter referred to as the “ Debenture Trustee”) as the Debenture Trustee for the issue of 350 
unsecured, sub-ordinated, rated, fully paid up, listed, redeemable, non-convertible debentures of the face 
value of ₹1,000,000 each, aggregating to ₹350,000,000 (Rupees Thirty-Five Crores only) (the "Debentures”), 
issued in dematerialized form, and listed under the debt market segment of the NSE. 

 
Management's Responsibility for the Statement 
 
3. The preparation of the Statement is the responsibility of management of the Company including the 

preparation and maintenance of all accounting and other relevant supporting records and documents. This 
responsibility includes the design, implementation, and maintenance of internal controls relevant to the 
preparation and presentation of the statement and applying an appropriate basis of preparation; making 
estimates that are reasonable in the circumstances. 

 
4. The management is also responsible for ensuring that the company complies with all the requirements of 

the Debenture Trustee Appointment Agreement and provides all the relevant information to the Debenture 
Trustee. 

 
Scope of work, procedures performed, and Auditor's Responsibility 
 

5. Pursuant to the requirements of the Company, SEBI Circular, NSE, and the Debenture Trustee 
Appointment Agreement, it is our responsibility to provide a reasonable assurance whether the 
information included in the Statement to the certificate is in line with the requirements of the SEBI Circular 
and in accordance with the relevant documents and other records of the Company for the quarter ended 
December 31, 2023. 
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6. With respect to the above, we have reviewed and verified the data from the relevant documents and other 
records for the quarter ended December 31, 2023, of the Company. 

7. We conducted our examination of the statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of 
India. The Guidance Note requires that we comply with the ethical requirement of the Code of Ethics 
issued by the Institute of Chartered Accountants of India. 

 
8. We have complied with the relevant applicable requirement of the Standards on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audit and Reviews of Historical Financial Information, and 
Other Assurance and Related Service Engagements. 

 
Conclusion 
 
9. Based on the above requirements, procedures performed, and the information and explanations 

provided to us by the Company, we confirm that the Company has listed unsecured debt securities, 
and hence the security cover requirements as per the SEBI Circular do not apply to the Company basis 
the communication received from SEBI. Accordingly, we confirm that the information provided in the 
Statement is in accordance with the communication received from NSE. 

 
Restriction on Use 
 
10. The certificate is addressed to and provided to the Company Secretary of the Company, solely for the 

purpose to enable compliance with the requirement of the Debenture Trustee Appointment Agreement, 
NSE, and SEBI Circular and should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to 
any other person to whom this report is shown or into whose hands it may come without our prior 
consent in writing. 

 
 

 
For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
Firm Registration No. 003990S/S200018  
 
  
 
Jinesh Damania 
Partner 
Membership Number 117595 
 
UDIN: 24117595BKDAZN8350 
 
Place: Mumbai 
Date: January 16, 2024 
 
Ref: ILGIC/FY23-24/92 

 
 

 
Encl.: Statement in Annexure 1 

JINESH NAVINCHANDRA 
DAMANIA

Digitally signed by JINESH 
NAVINCHANDRA DAMANIA 
Date: 2024.01.16 20:16:38 +05'30'
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Annexure I- Format of Security Cover 
 

Column A Column B Column C 
(i) 

Column 
D (ii) 

Column 
E (iii) 

Column 
F (iv) 

Column G 
(v) 

Column H 
(vi) 

Column I 
(vii) 

Column J Column K Column L Column M Column N Column O 

 
Particulars 

Description 
of asset for 
which this 
certificate 

relates 

Exclusive 
Charge 

Exclusive 
Charge 

Pari- 
Passu 
Charge 

Pari- 
Passu 
Charge 

Pari- 
Passu 
Charge 

Assets 
not 
offered 
as 
Security 

Elimination 
(amount in 
negative) 

(Total C 
to H) 

Related to only those items covered by this certificate 

 Debt for 
which this 
certificate 
i s  being 
issued 

Other 
Secured 
Debt 

Debt for 
which this
certificate 
i s  being 
issued 

Assets 
shared by 
pari passu 
debt holder 
(includes 
debt for 

which this 
certificate is 

issued & 
other debt 
with pari- 

passu 
charge) 

Other 
assets on 

which there 
is a pari- 
Passu 
charge 

(excluding 
items 

covered in 
column F) 

 debt 
amount 

considered 
more than 
once (due 

to 
exclusive 
plus pari- 

passu 
charge) 

 Market 
Value for 
Assets 

charged on 
an  

Exclusive 
basis 

Carrying /book 
value for 

exclusive charge 
assets where 

market value is 
not ascertainable 
or applicable (For 

Eg. 
Bank Balance, 
DSRA market 

value is not 
applicable) 

Market 
Value for 

Pari- 
passu 
charge 
Assets 

(viii) 

Carrying 
value/book value 
for pari passu 
charge assets 
where market 
value is not 
ascertainable or 
applicable 

 
(For Eg.  Bank 
Balance, DSRA 
market value is not 
applicable) 

Total 
Value(=K
+L+M+ 

N) 

   
Relating to Column F 

 

  Book 
Value 

Book 
Value 

Yes/ No Book 
Value 

Book 
Value 

        

ASSETS NIL as the Company have Unsecured Non-convertible Debentures. 

Property, 
Plant, and 
Equipment 
Capital 
Work-in-
Progress 
Right of Use 
Assets 
Goodwill 
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Intangible 
Assets  
Intangible 
Assets under 
Development 

Investments 

Loans 

Inventories 

Trade 
Receivables 

Cash and 
Cash 
Equivalents 

Bank 
Balances 
other than 
Cash and 
Cash 
Equivalents 

 

Others 

Total  
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LIABILITIES  

Debt 
securities to 
which this 
Certificate 
pertains 

Other debt 
sharing 
pari- passu 
charge with 
the above 
debt 

Other Debt 

Subordinated 
debt 

Borrowings 

Bank 

Debt 
Securities 

Others 

Trade 
payables 

Lease 
Liabilities 

Provisions 

Others 
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Total  
Cover 
on Book 
Value 

 Cover on 
Market 
Value (ix) 

i. This column shall include the book value of assets having exclusive charge and an outstanding book value of debt for which this certificate is issued. 
ii. This column shall include the book value of assets having exclusive charge and an outstanding book value of all corresponding debt other than column C. 
iii. This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No. 
iv. This column shall include a) the book value of assets having pari-passu charge b) the outstanding book value of debt for which this certificate is issued and c). other debt sharing pari- passu charge along 

with debt for which certificate is issued. 
v. This column shall include the book value of all other assets having a pari passu charge and an outstanding book value of corresponding debt. 
vi. This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid for. 
vii. In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari-passu). On the 

assets side, there shall not be elimination as there is no overlap. 
viii. Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying Value. 
ix. The market value shall be calculated as per the total value of assets mentioned in Column O. 

 
For ICICI Lombard General Insurance Company Limited    For PKF Sridhar & Santhanam LLP 

   Chartered Accountants 
   Firm Registration No. 003990S/S200018  

  
 
 
 
 
 

   Jinesh Damania 
   Partner 

Authorized Signatory        Membership Number 117595 
 

   UDIN: 24117595BKDAZN8350 
 

   Place: Mumbai 
   Date: January 16, 2024 

Vikas 
Mehra

Digitally signed 
by Vikas Mehra 
Date: 2024.01.16 
19:53:06 +05'30'

JINESH 
NAVINCHANDR
A DAMANIA

Digitally signed by JINESH 
NAVINCHANDRA 
DAMANIA 
Date: 2024.01.16 20:16:56 
+05'30'



ICICI Lombard General Insurance Company Limited 
CIN: L67200MH2000PLC129408 

Re,glAtirtd Qtflc;c A(fdrau: ICICI Lombard House, 414, Veer S;w,1rkar Marg, 
Noar Slddhlvlnoyok Tomplo, Probhodovl, Mumbol-400025, Mahuas111ra 

IROAI R9glW~t1on NQ. 11 5 dotod Au9u•t 3, 2001 

[Pursua,11 to the Regulation 33 ar1d 52 or SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circul~r rckrcncc ; IRDA/r&AICIRILl'TD/027/01/2017 

d~ted 30.01 .2017) 

Annr.xurr.•I 
Statem ent of Audited Results for the Quarter and year t o date endod December 31, 2023 

SI, 3 month!. ended I As ill 
No, Partlcul;ms 

Docombor 31 2023 Sootombof 30 2023 
Audlt~d Audit•• 

OPERATING RESU~ TS 
1 Cro:9~ Prtmi,1m:a wrill11n 1i! 627.232 , 111.1"' PMmlum wril!An 

~ 3 Premium Earned (Nell 
4 lncnmn from lm,c!itmcnt~ tnct\ oo r.n• 

Other incorne 
ro11Foreian e,c11anoe oain / floss) 131 150 

5 ,,..ulnvr.!.lment income from nool fTerrori:.m / Nuclear\ 1 914 1 ,~/'(. 

tell Contribution frorn Sharet,o!ders Funds lowerds excess EOM 
,11uMi"""IIAnaoIu;, Income 1.198 89 

6 Tott1I Income 13 to 51 ...... <n4 n2n 

7 .. ,._Nii&8ion8 & RrokAr0nq (nan 84.565 73114 
8 Net comml~~lon :, 84,665 73,714 

Oocr~Una Exoen~c:. relo1ted lo ln~uro1nce bu~lne:.:. f ,1 .._ bl: 

l •I Emo1ovee:.· remuner.1tlon .1nd welfore exoen?.e:. 31250 on r.nc 

9 
lb1 l(')thar """rAtinn axnan"' ....... ll+ll'f'lU\ 

i. Adverti-semerH 8rHf nublicitv :i 829 4.277 
Ii. Sale?. oromotion 1.1 1~1 7 !'WE'i 
Ill. O ther exocn:.e:. 23 511 1 4 5r.o 

1n Premium Deficiencv 
Incurred Claim?.'" 

11 lollClolm• Pold 288 846 ?JS pn 

(bll Chono• in Outotondinu Cl8in\O /lncludirlO IBNR/IBNERl 32,762 65,383 

12 Totol Expense (8•9•10•11) 458 716 445,205 
13 Unde(wr'itiM Profit/ (LOSO) (3-12) f2& 23~1 (14 5981 
1• Provision!I for doubtful debts fincludino bad debts written om 
15 Provl~ on:. for diminution In v.ilue of lnve:.tmenl!. 

16 Ooer;stina Profit/flos,l 16·12l 41 s99 59 715 
Appropriations 

17 (.iUTr.in!.ifor to Profit ;snd Lo55 Alo 41 599 •• 71< 
lbllTransfar to Rourvas 

N0N,0PEFIATING Rf!SUL TS 
lnc;omc In r.h"rr.holner!. ~u;c;ount C ;i+b+c): 

18 
lallTreosfer r,om PoliCWIOlde,s' Fund 41.599 5!),71!; 
{b)I income,,.... ..... inV""' .... "nta 20 424 22.162 
(ell Other income <CO 4 

1!1 E,oe,;ses othe, !Mn Lhose ,e1sted to lnsv,snce business 1.395 1437 
20 Provl!.lon:. for doubtful debt:. (lncludlna bad debt:. written offl on 3 312 
21 Provl;Joni for c;tlmlnutlon In VQlue Qf lnvr.:!.lmr.:nt!. 3 624 

, .. 
2i Tot•I ExllOnoe f19•20•21l 6 109 S536 
23 Profit/ (Loss) before extr;sordlnarv Items (18,221 ,1 76.365 
24 I Extr.Jordln;sry llem!.i 

25 ProflV l ~ossl l>9f0'9 to• l iJ-241 57 373 76 3.6.S 
26 Provision for tax 14 227 18.638 
27 Prof it / l~o•sl oltor t•• IPATI 43 146 <7••· 

Olvldand ner s;hara t t l (Nomln.1I VAlun t 10 oer r.hArer,.. 
28 

~

'" o.oo 
r.,r.f'l 

29 d to Bolonce Sheet 429.926 411.350 
30 I 40 020 49 139 

31 Rc:;orvo & ~urplu~ (Excludlnq Rcvt1h.1t1Uon Re~crvc) 1 090 839 1062 14• 
32 s11ere Annlicelion Monev Pendino Allolnlent 51 
33 FEalr V9lun Chanan Acc;ount gnd Rev1:1lm1tlon Rc:.ervc 119 753 '71 tu:r 

:14 BOfrowinas 3500 3.500 
Tot;al A:.!.Ct!.: ,. lnve?.tment?.: 

35 • Shareholders' Fund 1 112 442 1 069.815 
- PolicvliOldere' Fund "l r.'74 ·in,c: '.1461 409 

lbl Olher A!.:.et:. INet of current 11.Jbilitle!. ,;snd nrovl:.ion?.\ 13.423 428 13.336.422 
Amil tlcal Ratios : 
Ill , e.,.,_.,., D,., __ 2.57 2,5tl 
(iii I F.:wnan"""l. tlf MAn""'"'mant Ri::r.tin~ 31.2'/. 28.6% 
11111 Incurred Cl.ilm Ratio 70.0% 70,I'" 

""' 
I .... ,.. g,,,,,. .. ,inn RAlin 7'2.9o/11 67.8% 

lvl CombiMd Rntio 1mc• 10~.9•/4 
(yfl l':;.irnlno oer :.h.ire nl 

(i!) 0;.,!.iic ;.,nd diluted EPS before e'J1.trllOrdinary iterl"IS (net of Ba:.lc: ! 8.78 Boslc, f 11 ,75 

It•• o, oon••l for U1• oo6n<I • Dllu~ed: r 8.73 DIiuted: ! 11.70 
(b) Bo,lc 011d diluted EPS ofter e,i,eordlnary items (net or ts• Basic! f 8.78 Bssic: f 11 ,75 

l Al'(n0n•"'1 fl\r lh0 ni:i,riM O DIiuted: ! 8.73 Olluled: , 11 ,70 
36 /yll\ NPAro11!0:.: 

al Gross snd J.elJ'lPA• 
bl% of Gros. & Net NPA, 

(VIII) Yield on Investment, 0 

a) Without unrealiz.ed aain'5e 1.84% 2,08¾ 

b) With unreali:.ed aain51•11 2.70% 2,06% 

fiXl P\1hli"- tihi:i,ri:i,hnlt1Ina 
:il No. of e:hares g6 440 G96 255.542.047 
bl Perc.ent.1oe of :.hnreholdlna 52,09% ~2.""~ 

Cl% Of Government hol~lnn 
In ciJse of oublic ?.e<.tor in,uranCt, cOniDMie-s) 

~ootnote:.: 
1 Net of reln:.ur.1nce (Including Exce55 of LO!! Reir'l!urante). 
2 Including c8pil~I g~ln5,, not of (lmQrtt~.allon and los!.e?.. 
3 Conimi,slo,, i!I rlet of commis~lon ,eceived on reinsur~nce ctJ:~slon. 
4 tni;tmed Cl .1im dl!.clo!.ed is net of ReiMur.ante 
5 Analytlcol rsllos Mve l>een c;,lctrl~lcd ~· per deflnlllon given In IRDAI .n•lytiC81 r81iOS diSCI08U 

Sa Th~ Solvency hi:i~ been computed at the Iii?.! day of the period. 

Sb The E,.penses of Mf'nt"tgement hf'ti been computed on the b.1!.!s of Gro?.s Dire<.t Premium 
6 Not annuali?;ed 
7 e:xi;;lude~ unrcaH:.cd gJln:. or lo:.!.e:. on real e?.t3te and untlsted equity 
8 Yi~ld on i~vestn1ents with unrealised gains Is compt•tod vslng lhc mcxlified Dietz method 
9 The comput.1tlon Is ba?.ed on lime weighted ilvef8Q8 book Vftll/8, 
10 Dividend is recog,1ised in the period In wMch 11 is ~pprovod ~; pre,cribed by MCA 

If In l•kllOl 

Year to date ended I As at Year anded/ As .at 

Oecerilber 31 2nz• n,. ......... ~,~"r 1 1 2n23 Oacambcr l1 2022 March 31 2023 
Audltad Audited Audlle" "'"l'llfad 

559 972 ... 1 643 211 2.177.183 
4-1r. 302 1 339.845 1.149.229 , .......... , 11\.d 

379 205 1 24• 822 1 ·109.G82 1.482.285 
58 013 201 051 1rr.·· 232 121 

12269\ .-n 183 552 
1 1GO 8.030 "J"J"J4 ~ 204 

89.069 
91 1 373 203 2~9 

43G 200 1 459 038 ...... 1 M9 490 
17 441 213 914 38 085 47 ,., 

17.441 213,914 38,085 47,221 

27 307 93.095 83,Q"' 1'18 79~ 

14 844 1" nr..e 41 783 54.755 
67 798 39 951 14a -,a, 199 G40 
24 733 70.511 66 475 H8 288 

233 892 722.254 6"'""' RS1 44G 

32,736 171,822 161,654 211,110 

408.~~1 1,324,803 1173 583 1,571,264 
,on •••• 174 7A11 IG3 9011 (88 9791 

27 849 ...... 11n 34g 23& 22G 

'1'7 c4tl 134 435 110 349 238 2•• 

27 G40 134.435 110.349 23M26 
18 680 

-,. r.ii aa 482 73.173 
2 131 469 • ne< 4 394 
1 •4• 4 329 5.538 96156 

63 3,250 '.\26 631 
23 2.745 8.951 7 ar.3 . ... =..4 14 816 104 540 

4G 52G 185 739 '"'""" 211 25] 

• • r.oo 185 739 164 002 2:11 2" 
11 273 4 ,: "'\r) 24 793 38.348 ..... 139 909 129 209 .. , "'" 

4.50 s= 4 .r:O 4.60 
6.50 5.00 r.nn 

on· nne 429 926 297.905 3<11 601 
49.110 49228 4(1 ·JO 49 113 

04(; 22:1 1 090 839 948.223 990 114 
50 

~~ 027 119 753 55 027 21.~2•1 
3 50!) 3MO 3.500 3 500 

964 208 1 111442 964.208 985.834 
3.180.896 3 574.306 "l 1""' .,,.,. 3 332 20G 

13 091 i 44 13 423 426 13.091.244 13,253,034' 

2.4a 2.57 2.45 2.~-1 
31,2% ie,tw, 29.0'/o 29.8% 
1fi.:·w. 71.5% 71 ,7% 72 4'1• .. -;;, t::9.:\•1. 69.9% 71.4% 

104.4% 103.7% 1n4A•A 104.5% 

Boslc; '7.18 8.J!.lc: ! 28.47 Boole, , 28.31 Basic; ' 35.21 
Oiluted: f 7.17 OiluteCS; , 2s.:,~ DIiuted: , 26.27 Diluted: f 35, 16 
Bll!.lc: ! 1.-18 13oolo: ! 28.47 Boele: f 26,31 B~~lc: ! 35.21 
DIiuted; f 7, 17 DIiuted: ! 28.35 Diluted: ! 28.27 Diluted: f 35,16 

1.88% 5.89% 0,,47o/11 7.50% 

2.34•1. 8.51% j ,79"/• 4.91% 

255 253 f,.17 2~6 440 696 255.253.647 25r.,_?R1.2!17 

51.98% 52,09''• ~1.98¾ 51.98% 

-

('r~) 



Annexure•II 
!Pursuant to the Ragul~tion 33 ,md 52 Of SEBI (Li,ting Obligations and Disclosure Requirements) Regulations, 2015 re~d with IROAt CirCul~r reference : IRDA/F&A/CIR/LFT0/027/01/201 7 dated 

30.01 .2017) 
Se9me,1t1 Repotting for t11e Quarter and year to date ended December 31 , 2023 

I' in t,kh; : 

SI. No. P.Jrticulars J months ended I As at Year to date ended / As at Year ended I As ~t 

Docombor ~1 2023 Se.,tember 30 2023 Oecember 31 2022 December 31 2023 December 31 2022 March 31 2023 

Audited Audited Audited Audited Audilod Audited 

1 Segment Income: 
If Al Fire 

Net Premium Earned 14 512 16 550 16 812 44, 107 48,959 65 219 

Income from Investments 2.470 2.944 2 193 7 666 6 715 8 787 
Other Income 1,718 1 606 959 4 358 2 870 5.583 

B) MMr1e 
Net Premium Earned 13,230 12,472 10 920 37 327 32,053 43 871 

Income from Investments 930 1 067 777 2 893 2 405 3092 

Other Income 10 18 1261 1351 56 83 
Cl Hc~tth includinq Pcrson~I Accident' 

m Health Retail 
Net Premium Earned 28 693 27 962 23 779 82 935 70042 94,021 

lnc:omc from lnve$lmcnt~ 2,365 2 640 2019 7,232 5,936 8 250 

Other Income 77 6 5 88 9 11 530 

/iil He~lth Grouo, Coroor~tc 
Net Premium Earned 125 964 110 183 88 476 341.512 248,882 338 204 

income from Investments 1 212 8,145 5,366 22 197 16 733 22.27' 
Other Income 601 '15 /1 552' 2 182 657 /171 

liiil Health Government Business 
Nat Premium Earned 73 50 39 157 109 1M 
lnc;omc from lnvc~tmcnt:; 33 22 25 81 80 96 
Other Income 

D) Miscellaneous 
(i) Miscoll9noovs Rot~il 

Net Ptemium Earned 1 843 1 792 1.927 5.669 5 382 6 502 

Income from Investments 674 749 690 2 083 2 088 2,683 
Othor Income 4 1 5 1 1 

liil Miscellaneous Grouo Coroorate 
Net Prernium E,9rned 20.555 20,783 18 502 59 225 51 879 70,987 
Income ftom 1,1ve$tment$ 3,329 ~ 699 2 565 '10.057 7.455 10 164 

other Income 238 335 2·13 793 122 300 
El CrQo lnsurtui(:t: 

Net Premium Earned 6 794 23 783 4470 32,544 23 220 24 018 

Income from Investments ·103 404 42 580 184 927 
Other Income 30 5 1 36 4 4 

Fl Motor 
N!I Premium earned 218,817 217 034 214 281 646,146 629,157 839,309 
Income from lnvestmenl! 49477 52 633 44 336 148 262 128,947 175845 

Other Income 563 ~2 IA18\ 738 88 77.600 
2 Premium Deficiencv 

A\ Fire -
Bl MtJrinc . 
Cl Health lncludina Personal Aecider1t· 

II\ Health Retell 
Iii\ Health Grouo Coroorate 
/1111 Health Government Business 

D} Mi:;C¢11tir'ICOU$ 
m Miscellaneous Retail 
Ill\ Miscellaneous Grouo Cornorata 

E) Cron ln!.<urt1nco 
F'l Motor -

3 Segment Underwriting Profit / /Loss\: 
l(A) Fire 6,176 5677 9 645 19026 31 957 45,240 
I/Bl Marine 12521 /536\ 11932\ /2,302\ /3 OBS\ 18831 

I/Cl Health lncludlna Personal Accident" 
/i) He~ltt\ Ret~il /2 272) (4 098 r3 1261 T10 271 113.006 (18,402 

fill Health Grouo Coroorate 18 926' 112 018 /~,2311 134.5461 118 714 119 373 

/Ill\ He~lth Government Business 129 427 506 369 1,777 1,737 

. DI Mi~tell.;neOu$ 
Ill Miscellaneous Retell 609 875 1701 2 441 1351 4.052 
Iii\ Miscellaneous Grouo, Coroorate 1.298 12 061 4 386 15 9041 5.689 6,390 

E\ Croo lnt.vranct: 116 1 070 11 4921 4-15 18121 4 804 
Fl Motor 124 823 13 9321 132,03?.l 144 0091 167 3561 (111.544) 

(Vt 



i, In lakhs 
SI. No. Particulars 3 month• ended / A• at Year to dale ended/ A• at Year ended/ As al 

December 31 2023 Seotember 30 2023 December 31 2022 December 31 2023 December 31 2022 March 31 2023 
Audited Audited Audited Audited Audited Audited 

4 Soqment Ooeratinn Profit/ (Loss I: 
Al Fire 10 364 10 227 12 799 31 050 41 543 59 610 
Bl Marine 688 549 (1 180) 556 (623) 2 292 
C) ~ealth inc;h.Jdinq Pr.r.:;on;:11 Accident• 

Ill Health Retail 170 (1 452) (1,102) (2 951) 17 0611 1 378 
Oil Health Grovo. Coroorele 11 115\ 13 8891 11 4191 11 01691 11 4261 2 887 
fiii) Me;;llh Government Bu~inc.:;.:; 3 451 531 450 1 857 1833 

Ol Miscellaneou• 
Ii\ Misccllnncovs Rclnil 1 287 1 625 619 4,529 1 737 6 736 
(ill Mi.:;coll;meo11.:; Grovn. Coroor~te 4 867 1,974 7 162 4 947 13 266 15.8M 

El Croo ln•urance 117 H79 11 449\ 1.031 1624\ 5,735 
IF\ Motor 25 218 48,751 11,688 104,992 61,680 141 901 

6 Seamen! Technical Liabilities: 
uncxoirod Ris~ Rcscrvo • Jllet 
Al Fire 49 012 51 683 46,569 49,012 46569 43 203 

/Bl Marine 16.254 18 229 13,279 16,2(i4 13 279 11 305 
/Cl Heal1h inclvdinn Personal Accident' 

Ii\ Health Retail 81 ,472 81,290 69 218 81 472 69 218 77646 
Iii\ Health Grouo. Cotooralo 252 41 9 259.905 199 696 252 419 199 696 205 189 
(ill) Health Government Business 114 133 63 114 63 33 

(0) Mioccllancouo 
m Miscellaneous Relail 26 724 26 914 29 992 26.724 29,992 27 405 
/ill Miscellaneous Grouo. Coroorale 72 340 71.245 50,424 72.340 ~o 424 53406 

(E) Crop lnour~nce 2,480 4 358 723 2 480 723 2 
IF\ Motor 461175 409 640 429 880 461 175 429.880 453,778 
Outstanding Claim& Reserve& Including IBNR & 
IBNER • Gross 
Al Fire 318 300 299 123 286 324 318 300 286 324 266,633 
Bl Marine 102 091 96 739 94 938 102,091 94,938 91 267 

IC\ Health iridudino Perscriol Actid~nt• 
(I) Health Ralall 35 693 34 583 33 045 35.693 33,045 31,194 
(ii) He~llh Grouo, Coroorale 1~3M6 144 354 113,856 153.556 113,656 107 204 
fiiil Health Goverr"u1'ent Businr.~~ 8 116 8 092 8 688 8116 8 688 8 542 

Dl Mlscellanaous 
(i) Mistcllancouo Rotail 9 717 9,940 7,282 9,717 7 282 7 588 
Iii\ Mi•cellaneou•_ Group, co,porste 287,226 271,836 229,936 287 225 229 936 231 641 

El Croo Insurance 160 232 173 539 149 083 160.232 '\49,083 121,990 
Fl Motor 1,901,649 1,881,939 1,803,744 1,901,649 1 803 744 1 825 598 

Footnote: 
1 Segments Include : (A) Fire, (B) Marine, (C) Health including Personal Accident - (i) Health Retail, (II) Health Group, Corporate and (Ill) Health Government Business, (D) Mlscollancous - (i) Retail, 

(ii) Gtoup / Co1por3te, (e) Crop lnouranco, (F) Motor 
2 .. inc;h;dc!.- TriSvcl ln~vrt1m;c 



Ot11er Disclosures· 
Status of Shareholders Complaints for the nine months ended Dccnmbr.r 31, 2023 

Sr No P~rtlc:ult1rs Number 
·1 No. of Investor complaints pending at the beglnnln~ of period 0 
2 No, of Investor complaints during the period 0 
3 No. or lnve~tor compl{linl$ di~poted off dvring tho p8riod 0 
4 No. of Investor complaints remainino unresolved at the end of the oerlod 0 

• Tt,e above disclosure is not reauired to be audited. 



Notes forming part of Annexure I and Annexure II 

Thu above financial results of the ICICI Lomberd General Insurance Company Limited (ll1e Company) for the qu~rter and ye3r to date ended December 31, 2023 were reviewed 3nd reco111mended 
by the Audll Committee and subsequently approved by tho Board of Directors at its Meeting held on January 16, 2024. 

2 The above finaneial results woro audited by the joint statutory auditors, Walker Chandlok & Co LLP, Cl1artered Accountants and PKF Sridhar & Santhanam LLP, Chartered Accountants who have 
Issued an unmodified opinion on these financial re$ull$, 

3 During the Quartor and year to data anded December 31, 2023, the Company has allotted 898,648 equity shares and 1, 1~9.398 equity shares respectively or the race value or t 10 each pursu~nt 
to the exercise or employee stock option$ granted, (For tho quar1ar anded September 30, 2023 ·184,700 equity Shares were allotted, for the quar1er and year to date ended December 31, 2022, 
2,300 equity shares and 206,025 equity shares respecllvely allotted and for the year ended March 31, 2023, 233,B75 equity shares allotted or race value or t 10 each) 

4 During the quarter and year lo date ended December 31, 2023, ilie provi$i0n ror impairment on investments is net of reversal of impairment amounting to f NIL and f 4,366 Lakhs respectively 
pursuant to sale of ihe underlying securities / receipt against the securities / Investments (for the quarter ended September 30, 2023, t 2,694 Lakhs, for the quarter and year to date ended 
December 31, 2022 t NIL and , 47 Lakhs rcspoctively ilnd forthe year ended March 31 , 2023; { 1,329 Lakhs), 

~ ThQ Boi!rd of directors h9s declared an Interim dividend of t 5,00 per equity share of face value of , 10 each at Its meeting held on October 18, 2023 wt,lch Is accountgd for and pi!id during the 
quarter ended December 31, 2023 

6 In view oi the seasonality or the Industry, the financial resulls for the quarters a,e riot indicative or the lull yeal's expected pertormance. 

7 In accordance with requirements of the IRDAl's master circular on the preparation of financial statements and filing of returns (as amended from time to time), the Compi!ny will publish \he 
finanei~ls on tho company's website by February ·14, 2024, 

8 Figures of the previous yeilr to date/ quarters ended have been re-grouped/ re-arranged to confirm to current year to dale/ current Quilrter prescnt31ion, 

F and o 

Mumbai 
January 16, 2024 



ICICI Lombard General Insurance Company Limited 
GIN: L67200MH2000PLC1 29408 
Regi,itere<l Office Address: ICICI Lombard House, 414, Veer Savarkar Marg, 
Near Slddhlvlnayak Temple, Prabh~devl, Mumb8i-400025, Maharashtra 
IRDAI Registration No, 115 dated Aug11~t 3, 2001 

Sources of funds 

Share capital 

Reserves and Surplus 

Share application money.pending ailotrncnt 

Fair value change account 
Shar9hold9rs funds 
Policyholders /1111ds 

Borrowings 

Total 

Application of funds 

Investments - Shareholders 
lnveslmenls - Policyholders 

Loans 

Fixed assets 

Deferred tax !!$Set 

Current assets 
Cash and biirlk Mlilr1CIIS 
Adv1mces tind other llsse/s 

S\lb•Tot~I (A) 

Current llabllltles 

Provisions 
Sub-Total (B) 

Net current assets (C) = (A - B) 

Miscellaneous expenditure (to the extent not written off or Mjl•Stcd) 

Debit balance in profit and loss account 

Total 

Mumbai 
January 16, 2024 

Condensed Salance Sheet 

Al 
December 31 , 2023 

49,228 

1,090,838 

29,668 
90,086 

3,500 

1 263 320 

1,1 12,442 
3,574,306 

61,302 

39,083 

13,317 
1,363,281 

1 376 598 

3,932,997 

967 414 
4 900 411 

(3,523,813) 

1 263 320 

At 
March 31 , 2023 

49,113 

990,114 

50 

5,118 
16,211 

3,500 

1 064 106 

985,834 
3,332,206 

56,400 

26,532 

20,313 
1,087,336 

1 107 649 

3,565,669 

878 646 
4444615 

(3,336,866) 

1064106 

''::ti"'"" "''" 
Sanjoc!}.::: 
Managing Director & CEO 
(DIN ; 07192264) 



ICICI Lomb1rd Ot thlftlil lnauraneti C6tn!)liliY Llrnlttd 
CIN: L872:00MH2:000PLC1204015 

Rogl!ltorod otflco Addron: ICICI Lombnrd Hou111, 414, Vaor Snvnrknr Mnrg, 
N1uu -5lddhlvln<'lyllk Temple, Pr11bhl'ldovt, Mumbnl·-400026, Mi,hnrnshtrn 

IROAI Rw9illlr11l lan Na. 115 d"l•d Augual i , 2001 
8t11\1mH1"t Qf q1111_rt•riy d l,i;:lc,1mr1t H 1Ntr Re!)ul11tlon IJi: {4) oi SEIDi (Llatln!) Obllgn11on nn<1 Dl&oloeuro roqulroment&) Rogu!ntlone. 201G, ftf! nmenMd 

8, J momn:11 ona4ila, At 11 YHr 16 C]f110 4i1HuvU I At It 

No. 
Partloulnrs Dooombor 31 2023 SoDtombor 30 2023 Oocombor 31 2022 Oocombor 31 2023 Oocombar J1 2022 

,4ud!lttl Audl!■d /1,Udiitd AUditid Auditid 

1 Oilit-EuL11!.v R1111t,• /Nu uf llmu \ /Nol • H 000 0IIQ 0 00 o.oo 000 

2 
Debi SeMCie Coverage Ratio" (DSCR) (No of Um~) 

622.0G 827.G4 OOJ.28 07J.40 140.78 
Noto2\ 

J lnlt.1r¥tt St.1rvlc:t.1 Co~rt1g1t R.1100 {ISCR {No or l!me&) (Nolo J) 622.05 827.64 503.28 G73.4G 146.78 

4 total Borrowloas' J,000 MOO MOO MOO MOO 

5 Out~nr,,Jlng redeemnble pri,lereooe &Niro (quanlity NA NA NA NA NA 
&wluo\ 

~ n.h..,,tu, ,Ni 
7 

~

.Nn1•4\ I. 1,0 0$7 1.111.21:12 ooS.))) 1,140.()87 Ol>S,333 

6 ltorfi;il( 4J 148 87727 J.l.2~J IJ9.908 129.209 
0 """ (a) Basic Aild diktted EPB bif01III IIIJdfN01di1vuy ittlrm\ (100 tif 1,ia, 011~ • I ft 76 611~· ~ 11,75 RNxic!, 1 7.18 e •• ic. l 28 .... 7 Ba:MC: I' 26.31 

-------• or the i,enod• DMod: , 8.73 DIiuted: , 11.70 DIiuted: '7. 17 Dlkrtod: ' 21J.J:J D,i ... _.. , ... .,~ 
(b) A,i1itt¢ ,u~ dit,11,-,d EPS ~n.,, eA1rl'.ordmry itOfTH (m,t of tax Bne.iG: I 8.70 BnR: I 11.)S o • .ic, 11. 16 O~IPC: I 26 <7 Oil&k: I 2831 

,lC-" •"-••i for (l)e Dl!lfiod' Dllu1od: I 8. 73 DMod: I 11.70 Dllu1od: 17.17 Dllu1od: I 20.;i,, 01lu1od: ' 20.27 
10 ClHTQr.t (Milo Nutw s NA NA NA NA NA 

~

NoloGl Na Na N',, NA NA 
fliit""I NctMS NA NA NA NA NA 

3 NA NA NA NA NA .. , 0.00 0.00 0.00 0.00 o.00 
5 NA NA NA NA NA 
G NA NA NA NA NA 

o e-rotl mar ln % Noto 5 NA NA NA NA NA 
18 NM imri m,irnln % '"' NA NA NA NA NA ,. SeGurttv Cover (Noto 7) NA NA NA NA NA 

Sucior ii n~tJfic • uivi1lttn r .. 
20 Oocrallna Prollt ratio 8.~0% tJ.87% 7.28,ti 10.7CJ% v.&4i'I 
21 N• I lill111innll 111lkl 10.02% 13.-4 1% 0.30'1, 11.i0%. 11.64'1, 

~

hroto 1J.112% 17.JIJ% I CJ,91% 1(15!1"" 20:JCJ% 
N..t_ W1iUM11 P r '"""' Rllln 41.30'1, 41 .0G'lo 41 .10'1, 40.18'1, 40.48'1, 

• 1M 1!1 18.80!1 28.00!1 I CJ.l"ft 29.55% 
20 Undi«wfitiflfl hMlN11Ct1 R1"11in -0.07 -0.03 -0.08 -0.06 -0.06 
26 Net COmmlY..IOn RatlO 18.0J'A 17.J8'A 4.18% 13.97% J.J ! i'I 
27 l.kluid AU:alll lo T..ch k:-Ai i1"h~"I..• 11.11n 0.07 0.07 0.11 0.07 0.11 
28 Gro~ Dlrcot Premium to NM Worth Ratio' 0.3::J o.:,:, 0./J:) UM LGI 
28 TftChnlcal Rt1:11•1Vtt:11 IU NM PrMmium R111kJ· 8.40 0.08 8.67 2.04 3.10 
30 Growth rato of net worth" 2.~9% J.0 1!1 ·1.J1% 9, /0% 928% 
J1 RQtum 01\ ClotirV• Nvi Wc,u,· 3.78'1, 6.10~ 3.64'1, 12.27'1, 12.08'1, 
32 1 r:L"lm5 oald to ol.ilms oro~lon!i" I Noto 01 J.J8'1t J.71!1 2.IJO?t 13,91:'?t , , ~211 

Notes: 
I , Dircbt-E11u~y RAIi) it CMl¢t1l,i\4'fi "8 lol""I borrowior;Je: dMdod by E;.qully. liqu!ly 18 calcu!illod ae. Wroholdor's funds oxcludlng redoemablo preforence f!MrM, if any. 
2. OSCR 15 calcuJ.ited as Prol~ bcloro Inter~! and Ull( dMdod by lntorc:5t oxpaMos together with pr1nclpal payments or long 1om1 debt during tho poflod. 
3. ISCR l:i ciltulMllild in1I P,of11 btlforN ln!Mr"'1, 11nd \11~ dMc:tlJld by lrrtef~ (t,P~ or loflD lorrn debt during tho period. 
4. Not worth repre&ents &hllreholdef's fund, erxGIIJdtng rodcemabler prcfcrcnco !ihl:Hos, Ir any. 
5 . Not Mppliciibli to lnitrfJmt M ~n1p1tn~ 

l!J. 1"01111 debt to total aHet, 1, oomplllod n borrowings dMdod by total Hscts. 
1. Thil 81ituf~ y Co~r bi. 1-,\ 11pp!N;;itb )IJ 11-i~e the Corn~ny dotNJ not Mve nny se<.ured kl.eel norl-oonvertlblo dobl 50c:iurtlle&. 

You ondod I As <'It 

Mnrc;h_J1 2023 
Auditet1 

000 

18~, l 8 

18::1.18 

J.500 

NA 

1,030,227 

172.905 

Bi;is\c: l 35.21 
n.i,11..t• f :iS l tl 
R~:11ic I 35.t1 D,,,,..,. I JO. I~ 

NA 
NA 
NA 
NA 

0.00 
Na 
NA 
N~ 

NA 
NA 

18.0)% 
11.661Mt. 
1D'1ft% 

30.00'1, 
2005% 

•0.06 
Jo<i, 

0.11 
2 02 
2.20 

14,1'.>8% 
1M4!1 
1" 0~% 

" · OthM SC<ilor ape<.lfk:. equ~lffll mllos 11ro dl5GIOsed In l\n.1f\,tlool rallo!i under Aoocxuro • 1 SUllomcnl of Audllod Rosuft undor Regulation 33 of LODR . Tho n1UO!i Mva been OOl(JUl.ltod D!i prr dcflnltlon given In IRDAI QMf\,t~I 
r.:illo!i dlS<!losurcs. 
0. Ra1lo Is CAk:ulli1W IHI Clalrri PM id (pMrl11lnln1J tq pri;,vil!,k;.,nt1 m11di, 11\ e,llu1 of f'!l"t'~i(!,! ye,i1:r) I c;ln1mt1 pro~10n nind" ~t ~nrt of frnanc::lnl yo,rtr, 
• Not Annlllilllsod for tho quarter/ )'Mlf !U dMl t1 ilOdlid O"dmbNr :ll , ?02:'1, S1jplt11nh1;11 :\Q, 202-1 ~ O~~bi,,r :)1,21,)22 

• Amount 115 for tho Ponod to d;ito ended I As at. 

o8oord 

PlNc:•· Mumb"i 

Data: January 18, 202.., 



Walker Chandlok & Co LLP 
Chartered Accountants 
16th Floor, Tower Ill, One International Centre, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 
201, 2nd Floor, Center Point Building, 
Dr. BR Ambedkar Road, 
Parel, Mumbai - 40001 2 

Auditor's Report on Financial Results of ICICI Lombard General Insurance Company Limited pursuant 
to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and IROAI Circular reference: IRDAI/F&A/CIR/LFTD/027/01/2017 dated 30 January 2017 

To The Board of Directors of 
ICICI Lombard General Insurance Company Limited 

We have audited the accompanying financial results of ICICI Lombard General Insurance Company Limited 
(the "Company") for the quarter ended 31 December 2023 and year to date financial results for the period from 
1 April 2023 to 31 December 2023 as attached herewith (the "Results"), being submitted by the Company 
pursuant to the requirements of Regulation 33 and 52 of the Securities and Exchange Board of India ("SEBI") 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended including relevant circulars 
issued by the SEBI from time to time ("SEBI Listing Regulations") and Insurance Regulatory and Development 
Authority ('IRDAI'' or "Authority") circular reference : IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated January 30, 
2017. These Results have been prepared on the basis of the condensed interim financial statements which, 
are responsibility of the Company's management and have been approved by the Board of Directors on 16 
January 2024. 

Our responsibility is to express an opinion on these Results based on our audit of such condensed interim 
financial statements, which have been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard ("AS") 25, "Interim Financial Reporting", specified under Section 
133 of the Companies Act, 2013 (the "Act"), including the relevant provisions of the Insurance Act, 1938 as 
amended, (the "Insurance Act''), the Insurance Regulatory and Development Authority Act, 1999 (the "IRDAI 
Act") and other accounting principles generally accepted in India, to the extent considered relevant and 
appropriate for the purpose of Results and which are not inconsistent with the accounting principles as 
prescribed in the Insurance Regulatory and Development Authority (Preparation of Financial Statements and 
Auditors' Report of Insurance Companies) Regulations, 2002 (the "IRDA Financial Statements Regulations") 
and orders/directions/circulars issued by the IRDAI, to the extent applicable. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the Results 
are free of material misstatements. An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed in Results. An audit also includes assessing the accounting principles used and significant 
estimates made by management. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these Results: 

i) 

ii) 

are prepared in accordance with the requirements of the SEBI Listing Regulations and IRDAI 
Circular reference number IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated January 30, 2017 in this 
regard; and 

give a true and fair view of the net profit and other financial information for the quarter ended 31 
December 2023 and year to date financial results for the period from 1 April 2023 to 31 December 
2023. 



Walker Chandiok & Co LLP 
Chartered Accountants 

Other Matters 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 

1. The actuarial valuation of liabilities in respect of Claims Incurred But Not Reported (the "IBNR"), Claims 
Incurred But Not Enough Reported (the "IBNER") and Premium Deficiency Reserve (the "PDR") is the 
responsibility of the Company's Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of 
these liabilities, which are estimated using statistical methods as at 31 December 2023 has been duly 
certified by the Appointed Actuary and in his opinion, the assumptions considered by him for such valuation 
are in accordance with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India 
in concurrence with the IRDAI. We have relied upon the Appointed Actuary's certificate in this regard for 
forming our opinion on the valuation of liabilities for outstanding claims reserves and the PDR contained 
In the Results of the Company. 

2. The audits of financial results for the corresponding quarter ended 31 December 2022 and year to date 
financial results for the period from 1 April 2022 to 31 December 2022 and financial results for the year 
ended 31 March 2023, included in the Results were carried out by PKF Sridhar & Santhanam LLP (FRN: 
003990SS/200018) one of the current joint auditors of the Company, jointly with Chaturvedi & Co (FRN: 
302137E), who have jointly expressed unmodified opinion vide their audit reports dated January 17, 2023 
and April 18, 2023, respectively, whose reports have been furnished to and relied upon by Walker 
Chandiok & Co LLP for the purpose of their audit of the Results. 

Our opinion is not modified in respect of these matters. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration Number: 
001076N/N500013 

Khushroo B, Panthaky 
Partner 
Membership No. 042423 

UDIN: 24042423BKCMKG8044 

Place: Mumbai 
Date: 16 January 2024 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
Firm's Registration Number: 
003990$/$200018 

~w . g,J7 
Dhl,oj K=Lla 
Partner 
Membership No. 131178 

UDIN: 24131 178BKFIWK5224 


	StockExchangeSecurityCoverCertificateQ3FY24
	Cover Letter
	Security Cover

	Outcome
	Cover letter
	Combined Financials
	1620_001
	1620_009
	1620_001



