
	

	

30th	July,	2020	

To,	
BSE	Limited	 	 	
Phiroze	Jeejeebhoy	Towers,	 	 	 	
Dalal	Street,	Fort,	 	 	 	 	
Mumbai	–	400	001	
Ref:	Scrip	Code	533482	

To,
National	Stock	Exchange	of	India	Ltd.	
Exchange	Plaza,	C‐1,	Block‐G,	
Bandra	Kurla	Complex,	Bandra	(East),	
Mumbai‐	400051.	
Ref:	Symbol:	KRIDHANINF	

	

Subject:	Outcome	of	the	Board	Meeting	Dated	30th	July,	2020	pursuant	to	Regulation	30	of	the	SEBI	

(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015.	

Dear	Sir,	

We	are	pleased	 to	 inform	you	 that	 the	meeting	of	 the	Board	of	Directors	was	held	on	30th	 July,	 2020.	The	

Board	of	Directors	considered	and	approved	following:		

1. Audited	Standalone	and	Consolidated	Financial	Results	along	with	Statement	of	Assets	and	Liabilities	

for	the	quarter	and	year	ended	31st	March,	2020;	

2. Auditor’s	Report	on	Audited	Financial	results	for	the	year	ended	31st	March,	2020;		

3. Appointment	of	Ms.	U.	B.	Lakhani	&	Co.	(FRN:	105532W)	as	Internal	Auditor	for	FY	2020‐21;	

4. Re	appointment	of	M/s.	Rinkesh	Gala	&	Associates,	Practicing	Company	Secretary	(COP:	20128)	as	

Secretarial	Auditor	for	FY	2020‐21;	

5. Declaration	pursuant	 to	Regulation	 33	 (3)(d)	 of	 the	 Securities	&	Exchange	Board	 of	 India	 (Listing	

Obligations	and	Disclosure	Requirements)	Regulations,	2015	

	
The	Board	Meeting	started	at	3:00	p.m.	and	concluded	at	10:30	p.m.		

Kindly	take	the	same	on	your	record	and	acknowledge	receipt	of	the	same.	

Thanking	You,	
Yours	Truly,	
For	Kridhan	Infra	Limited	 	

	

Anil	Agrawal	
Managing	Director	
DIN:	00360114	
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• BAKULESH KOTECHA 
B.Com., FCA 
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Independent Auditor's Report on annual standalone flmmclal results of Krldhan Infra Limited Pursuant 

to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 

Kridhan Infra Ltd. 

Report on the Standalone Financial Statements 

1. We have audited the accompanying annual standalone financial results of Kridhan Infra 

Limited (the company) for the year ended March 31, 2020, attached herewith, being submitted 

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (Listing Regulations). The figures for the 

quarter ended March 31, 2020 and the corresponding quarter ended in the previous year as 

reported in these annual standalone financial results are the balancing figures between the 

standalone audited figures in respect of the full financial year and the reviewed and published 

year to date figures upto the end of the third quarter of the relevant financial year. Also the 

figures upto the end of the third quarter had only been reviewed and not subjected to audit. 

These annual standalone results have been prepared by and are the responsibility of the 

company's management and have been approved by the Board of Directors of the company at 

its meeting held on July 30, 2020. 

2. These annual standalone financial results have been prepared on the basis of the annual 

standalone Ind AS financial statements and reviewed quarterly financial statements upto the 

end of the third quarter which are the responsibility of the company's management. Our 

responsibility is to express an opinion on these annual standalone financial results based on our 

audit of the standalone Ind AS financial statements which have been prepared in accordance 

with the recognition and measurement principles laid down in the Companies (Indian 

Accounting Standards) Rules, 2015 as per section 133 of the Companies Act, 2013 and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. 

3. We conducted our audit in accordance with the auditing standards generally accepted in India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance 

about whether the annual standalone financial results are free of material misstatement(s). An 

audit includes examining, on a test basis, evidence supporting the amounts disclosed as annual 

standalone financial results. An audit also includes assessing the accounting principles used 

and significant estimates made by management. We believe that our audit provides a 

reasonable basis for our opinion. 

4. It may be noted that due to COVID-19 pandemic there was lockdown and hence restriction on 

phy..sic.~l movements, social distancing, work timings, work from home, etc. Besides that the 

- E or'business was in Red Zone classification of lockdown. Hence, we were unable to visit 

~ .J of business frequently and had to rely on infonnation digitally provided to conduct 

:, '? cedures. Audit procedures up to the period ending December 2019 were carried out in 

~ \ 
11 
~t~ rtli ar course during the year by visiting place of business. Due to this, opinion expressed 
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in t~is report is mainly based on the information, explanation, facts, supporting and other 

requirements made available to us through electronic medium by the management. 

5. Opinion 

In our opinion and to the best of our information and according to the explanations given to us 

these annual standalone financial results: 

i) h~ve been presented in accordance with the requirements of Regulation 33 the Listing 

Regulations in this regard; and 

ii) give a true and fair view of the standalone net loss and other comprehensive income and 

other financial information for the year ended March 31, 2020 

6. Emphasis of Matter 

i) We draw attention to Note No.3 of the standalone financial results, wherein the company 

has stated that it has provided for impairment loss of Rs. 548 Lacs in respect of its 

investment & Loans in subsidiaries as well as its receivables amounting to Rs. 552 Lacs. 

Our opinion is not modified with respect to this matter. 

For B.R. Kj>t.echa & Co. 

Chartered Accountants 

Firm's Regn. No. 105283W 

CA Bakulesh R Kotecha 

Proprietor 

Membership No.036309 

Mumbai, Date: 30th June 2020 

UDIN: 20036309 AAAAASSl 65 
ly
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1ndependent Auditor's Report on Annual Consolidated Financial Results of Kridhan 

Infra Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To • ~ 

The Board of Directors 
Kridhan Infra Limited 

1. As informed by the management, the subsidiary Company Readymade Steel Pte Singapore 
Ltd. is under liquidation process & its step down material subsidiary K.H. Foges Pte Ltd. at 
Singapore under judicial Management. Hence, due to non availability of the figures of the 
same for the quarter and year ended 31st March 2020, the same have not been considered for 
the purpose of consolidated financial results. Accordingly, the consolidated figures for the 
Quarter and Year ended 31st March, 2020 are not comparable with the previous quarter, 
previous years' quarter and yearly figures . 

2. Suibject to Note 1 above we ha~e audited the accompanying annual consolidated financial 
results of Kridhan Infra Limited ("the holding company") and its subsidiaries (including 
step-down subsidiaries) (collectively referred as "the Group") and its associates for the 
year ended March 31, 2020, attached herewith, being submitted by the holding company 
pbrsuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Listing Regulations). The figures for the 
quarter ended March 31, 2020 and the corresponding quarter ended in the previous year 
as reported in these annual consolidated financial results are the balancing figures 
between the audited figures in respect of the full financial year and the published year to 
date figures upto the end of the third quarter of the relevant financial year. Also the 
figures upto the end of the third quarter had only been reviewed and not subjected to 
audit. These annual consolidated results have been prepared by and are the responsibility 
of the holding company's management and have been approved by the Board of Directors 
of the company at its meeting held on July 30, 2020. 

3. These annual consolidated financial results have been prepared on the basis of the annual 
consolidated financial statements and quarterly financial statements upto the end of the 
third quarter which are the responsibility of the holding company's management which 
have been prepared in accordance with the recognition and measurement principles laid 
down in the Companies (Indian Accounting Standards) Rules, 2015 as per section 133 of 
t~e.Companies Act, 2013 and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express an opinion on these annual consolidated financial results based on our audit of 
the consolidated financial statements. 

4. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 

e about whether the annual consolidated financial results are free of material 
ment(s). An audit includes examining, on a test basis, evidence supporting the 
disclosed as financial results. An audit also includes assessing the accounting 



principles used and significant estimates made by management. We believe that our audit 

provides a reasonable basis for ,our opinion. 

S. It may be noted that due to COVID-19 pandemic there was lockdown and hence 

restriction on physical movements, social distancing, work timings, work from home, 

e\c.,. Besides that the place of business was in Red Zone classification of lockdown. 

Hence, we were unable to visit the place of business frequently and had to rely on 

information digitally provided to conduct audit procedures. Audit procedures up to the 

period ending December 2019 were carried out in the regular course during the year by 

visiting place of business. Due to this, opinion expressed in this report is mainly based 

on the information, explanation, facts, supporting and other requirements made 

available to us through electronic medium by the management. 

6. In our opinion and to the best of our information and according to the explanations 

given to us these consolidated financial results. 

i) 

iii) 

iv) 

includes the annual results of the subsidiary of the company viz. Kridhan Infra 

Solutions Private Ltd; and the results of its associate company viz. Vijay 

Nirman Company Private Limited 

The subsidiary Readymade Steel Singapore Pte. Ltd. being under liquidation in 

Singapore the financial statements of the same are not taken into consideration 

as stated in clause 1 above. 

have been presented in accordance with the requirements of Regulation 33 the 

Listing Regulations and 

give a true and fair view of the consolidated loss and other financial information 

for the year ended March 31, 2020 for Kridhan Infra Ltd. and its subsidiary 

Kridhan Infra Solutions Pvt. Ltd. 

7. Emphasis of Matter 

We draw attention to : 

a) Note No.4 of the consolidated financial results wherein the management has 

• ·disclosed that the subsidiary Company at Singapore viz. Readymade Steel 

Singapore Pte. Ltd., is under liquidation process and the step down subsidiary of the 

Company at Singapore viz. K.H.Foges Pte. Ltd. is under judicial management. 

Hence, due to non-availability of the figures for the quarter and year ended 31st 

March, 2020, the same have not been considered for the purpose of the consolidated 

financial results. 

b) Note No. j. of the financial results wherein the company has stated that it has 

provided for an amount of Rs. 835 Lacs as exceptional items in respect of 

Impairment of Investments & loans to subsidiaries, Provision for old receivables 

and Write off of dues receivable being not recoverable. 

Our opinion is not modified with respect to this matte 



8. Other Matter 

The Consolidated Financial statements / financial infonnation contain details of its 

subsidiary Kridhan Infra Solutions Pvt. Ltd. audited by us. As stated above due to 

unavailability of financial statements for Singapore Subsidiary Readymade Steel 

Singapore Pte. Ltd. and it' s step down subsidiaries, the same have not been considered 

in the Consolidated Financial Statements. 

For B.R. Kotecha & Co. 

Chartered Accountants 

Firm's Regn. No. 105283W 

CA Bakulesh R Kotecha 

Proprietor 
Membership No.036309 

Mumbai, Date: 30th June 2020 

ODIN: 20036309AAAAAR3642 
ly ly ly



 

 

30th	July,	2020	

To,	

BSE	Limited	 	 	

Phiroze	Jeejeebhoy	Towers,		 	 	

Dalal	Street,	Fort,	 	 	 	 	

Mumbai	–	400	001	

Ref:	Scrip	Code	533482	

To,	

National	Stock	Exchange	of	India	Ltd.	

Exchange	Plaza,	C‐1,	Block‐G,	

Bandra	Kurla	Complex,	Bandra	(East),	

Mumbai‐	400051.	

Ref:	Symbol:	KRIDHANINF	

	

Sub:	 Declaration	 pursuant	 to	 Regulation	 33	 (3)(d)	 of	 the	 Securities	 &	 Exchange	
Board	of	India	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	

Dear	Sir,	

I,	Anil	Agrawal	(DIN:	00360114),	Chairman	and	Managing	Director	of	Kridhan	Infra	Limited	
(the	Company)	having	its	Registered	Office	203,	Joshi	Chambers,	Ahmedabad	Street,	Carnac	
Bunder,	Masjid	(East),	Mumbai	400009,	hereby	declare	that,	the	Statutory	Auditors	of	the	
Company,	M/s.	B.	R.	Kotecha	&	Co,	Chartered	Accountants,	Mumbai	(Firm	Registration	No:	
105283W)	 have	 issued	 an	 Audit	 Report	 with	 unmodified	 opinion	 on	 Standalone	 and	
Consolidated	 audited	 financial	 results	 for	 the	 quarter	 &	 financial	 year	 ended	March	 31,	
2020.	This	declaration	 is	 given	 in	 compliance	of	Regulation	33(3)(d)	of	 the	SEBI	 (Listing	
Obligations	and	Disclosure	Requirements)	Regulations,	2015,	as	amended.	Kindly	take	this	
declaration	on	your	records	and	oblige.		

Thanking	You,	
Yours	Truly,	
For	Kridhan	Infra	Limited		

	

Anil	Agrawal	

Managing	Director	

DIN:	00360114	
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