
 

 

PLEASE ADDRESS ALL COMMUNICATIONS TO THE FACTORY 
 

 
November 24, 2023 

To 
National Stock Exchange of India Limited 
The Manager, Listing Department, 
“Exchange Plaza”, C-1, Block G, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai – 400 051 
 

To 
BSE Limited     
The Corporate Relationship Department, 
1st Floor New Trading Wing, Rotunda Building, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai – 400 001 
 

Symbol: WHEELS Scrip Code: 590073 
 

Dear Sir / Madam, 
 

Subject: Submission of Report of Audit Committee and Independent Directors of Wheels India Limited 
pursuant to Para D of Part-I of SEBI Master Circular number SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 
20, 2023, certifying that Wheels India Limited has compensated the Shareholders eligible for Fractional 
Entitlements pursuant to Scheme of Amalgamation of Sundaram Hydraulics Limited with Wheels India 
Limited and their Respective Shareholders. 
 

Reference: Scheme of Amalgamation of Sundaram Hydraulics Limited (“Transferor Company” or “SHL”) 
with Wheels India Limited (“Transferee Company” or “WIL” or “the Company”) and their respective 
shareholders under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (‘the 
Scheme’) 
 

We refer to our letter dated September 14, 2023, intimating the outcome of the meeting of the Board of Directors of 
Wheels India Limited held on September 14, 2023, approving the allotment of 3,68,454 equity shares of Rs.10/- each 
fully paid to the shareholders of SHL whose names were appearing in the register of members of SHL as on the 
Record date i.e. August 31, 2023 pursuant to the Scheme and appointing M/s. Catalyst Trusteeship Limited as the 
trustee for issuance of fractional shares of Wheels India Limited in accordance with Para 12.6 of the Scheme. 
    
On September 25, 2023, the Company received in-principle approval from National Stock Exchange of India for listing 
of 3,68,454 equity shares of Rs. 10/- each allotted pursuant to the Scheme. 
 
Pursuant to Para D of Part-I of SEBI Master Circular number SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated                   
June 20, 2023 (“SEBI Circular”), the fractional entitlements, if any, shall be aggregated and held by the trust, 
nominated by the Board in that behalf, who shall sell such shares in the market at such price, within a period of 90 
days from the date of allotment of shares, as per the draft scheme submitted to SEBI. The listed company shall 
submit to the designated stock exchange a report from its Audit Committee and the Independent Directors certifying 
that the listed entity has compensated the eligible shareholders. Both the reports shall be submitted within 7 days of 
compensating the shareholders. 
  
 
 



 
 
In accordance with the aforesaid provisions of the SEBI Circular, we hereby submit that the Company has 
compensated the shareholders of Sundaram Hydraulics Limited who were eligible for fractional shares of the Wheels 
India Limited pursuant to the Scheme in accordance with Clause 12.6 of the Scheme.  
 
Reports of Audit Committee and Independent Directors of the Company certifying that the Company has 
compensated the shareholders of Sundaram Hydraulics Limited eligible for fractional entitlements pursuant to the 
Scheme, as required by the SEBI Circular, are enclosed herewith. 

 
We request you to take the same on record and note the compliance under the SEBI Circular. 
 
Thanking you. 
 
Yours faithfully,  
 
For Wheels India Limited  
 
 
 
K V Lakshmi 
Company Secretary & Compliance Officer 
 
Encl: 
1. Report of the Audit Committee of Wheels India Limited 
2. Report of the Independent Director of Wheels India Limited   
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