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ADVANCE METERING TECHNOLOGY LTD CIN # L 31401DL2071PLEC271394

Date: 14™ February, 2020

b

To,

The Manager — Listing,
Deptt. of Corporate Services
BSE Litd.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Company Code: 534612
ISIN: INE436N01029

Sub: Outcome of Meeting of the Board of Directors of the Company held on 14™ February,
2020.

Dear Sir/Ma’am,

This is to inform you that the Board of Directors of the Company at their Meeting held on Friday, 14"
February, 2020 at 11, Ishwar Nagar, Mathura Road, New Delhi 110065 that commenced at 10.30 AM

and concluded at 01.30 PM.
The Board has inter-alia considered and approved the following matters:-

1. Un-Audited Financial Results for the third quarter (Q3) and nine months ended on 31%
December, 2019,

2. Limited Review Report of the Statutory Auditors on the Un-Audited Financial Results for the
third quarter (Q3) and nine months ended on 31* December, 2019.

3. Re-appointment of Mrs. Priya Somiya (DIN: 07173195) as an Independent Director of the
Company for further term of 5 years, subject to the shareholder’s approval.

Kindly take the same in your records.
Thanking you,

For Advance Metering Technology Limited

(koD

-

Rakesh Dhody
AVP (Corporate Affairs)
&Company Secretary

Encl.: As above
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ADVANCE METERING TECHNOLOGY LIMITED

Regd Off.: LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan Mandir, New Delhi - 110017
Corporate Office.:6th Floor ,Plot No-19 and 20, Sector-142 , Noida-201304, Uttar Pradesh

Tel: 0120 4531400, Email:corporate@pkrgroup.in, Web: www.pkrgroup.in
CIN # L31401DL201 IPLC271394

Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31st December, 2019

{%in '"000)
i Standalone i
} f 'QuarterEnded iR Nine Months Ended Year Ended
“Particulars - - - = r
SR Dec-15 Sep-13 - Dec-18 . Dec1s - _Dec-18 Mar-19
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Total income frem operations (net) 63,607.79 104,327.90 320,241.00 259,672.43 778,386.71 914,896,95
et Profit/{Loss) for the period (before tax, Exceptional and / or
Extra ordinary items) (33,924.54) {10,704.06) 2,050.00 (84,058.38) 23,291.75 11,801.21
Net Profitf{Loss) for the period before tax (after Exceptional
and/or Extra ordinary |tems) {39,924.54) {10,704.06) 2,050.00 (84,058.38) 23,291.75 11,801.21
Net Prafit/{Loss) for the period after Tax (after exceptional and/or
extra ordinary Item.) {39,524.54) {10,704.06) 2,050.00 {84,058.38) 23,291.75 11,801.21
Total Comprehensive income for the periad [Comprising Prefit/ (Loss)
for the period (after tax) and other comprehensive income .
{after tax)] {39,524,54) {10,704.05) 2,050,00 {84,058.38) 23,291.75 10,648.43
Equity Share Capital 20,287.33 80,287.33 80,287,323 80,287.33 B0,287.33 80,287.33
Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year 1,224,452.89
Earnings Per Share { Face value of Rs.5/- each)
Basle: {2.49) {0.67) 0.13 {5.23) 1.45 0.73
Diluted: (2.45) [.0.6?] 0.13 (5.23) 1.45 0.73
Notes:

1 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Dircctors at their respective meeting held an 141k February, 2020

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other recognized accounting

practices and policies to the extent applicable. Beginning April 1, 2017 Company has for the first time adopted Ind AS,

3 The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The

full format of the Unaudited Financial Results are available on the Stock Exchange website (www.bseindia.com) and on the C

Earlier the company had a practice to publish its quarterly results in lacs and decimals thereof. In order to maintain unformity with the financials results published
results in thousands and decimals thereof and accordingly all the comparitive figures has been presented in thousands and decimals thereof
5  The figures for the previous period/year have been re-classified/re-arranged/re-grouped, wh Y.

Place:-New Delhi
Date:- 14th Feb |, 2020

0T»

NEWPDELH

's website (www pkrgroup.n).

in annual report, the company has presented these

For & on behalf of the Board
Advance Metering Technology Limited

(P.K Ranade)

Chairman-cum-Managing Director

DIN-00005359
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ADVANCE METERING TECHNOLOGY LIMITED
Regd.Off.: LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan Mandir, New Delhi - 110017
Corporate Office.:6th Floor ,Plot No-19 and 20, Sector-142 , Noida-201304, Uttar Pradesh

CIN # L31401DL2011PLC271394
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2019

(%in '000)
Standalone
SN particilans Quarter Ended Nine Months Ended Year Ended
i Dec-18 Sep-19 Dec-18 Dec-19 Dec-18 Mar-19
: {Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)
1. Income from operations )
{a) |Revenue fram Cperations 52,098.31 90,806.12 301,564.00 227,310.55 751,828.40 874,299.13
(b} |Other Income 11,509.48 13,521.78 18,677.00 32,361.88 26,558.31 40,597.82
Total Income from operations 63,607.79 104,327.90 320,241.00 259,672.43 778,386.71 914,8896.95
2. Expenses
(a) |Cost of materials consumed 30,029.50 35,627.50 218,600.00 95,945.75 500,040.39 569,966.13
(b} |Changes in inventories of finished goods, work-in -progress (2,955.93) 2,881.67 (4,923.00) 10,511.86 (27,357.44) (23,815.72)
and stock-in-trade - .
{¢) |Employees benefits expense 17,942.58 19,653.73 24,302.00 56,139.28 61,950.57 82,442.93
(d} |Finance costs 22,539.11 20,708.48 20,274.00 65,124.78 57,845.34 77,102.01
(e} [Depreciation and amortisation expense 14,195.76 13,976.43 9,995.00 42,245.34 3(,691.84 42,099.82
{f) |[Other expenses - 21,781.31 22,184.15 49,943.00 73,763.80 131,924.26 155,300.57
Total expenses 103,532.32 115,031.96 318,191.00 343,730.81 755,094.96 903,095.74
3. Profit f (Loss) before exceptional items (1-2} (39,924.54) (10,704.06) 2,050.00 (84,058.38) 23,291.75 11,801.21
4, Exceptional ltems {Net - Gain/(Loss)} - - - - - -
5. Profit / (Loss) before tax (3-4) (39,924.54) (10,704.06) 2,050.00 (84,058.38) 23,291.75 11,801.21
&. Tax expenses = = - -
7. Profit / {Loss) for the period (5-6) (39,924.54) (10,704.06) 2,050.00 (24,058.38) 23,291.75 11,801:21
g Other Comprehensive Income {OCI)
a)i [ltems that will not be classified to profit or loss
Remeasurement henefits (losses} on defined benefit obligation - - - - - {1,152.78)
ii [Income tax relating to items that will not be reclassified to profit or loss = 8 E E # >
b}i (ltems that will not be classified to profit or loss A & - - - =
ii [Income tax relating to items that will not be reclassified to profit or loss E: # E o 4 -
Total Other Comprehensive Income (Net of Tax) - - - - - (1,152.78)
9, Total Comprehensive Income for the period (7+8) (39,924.54) (10,704.06) 2,050.00 (84,058.38) 23,291.75 10,645.43
10 Paid-up Equity Share Capital 80,287.33 80,287.33 80,287.33 80,287.33 80,287.23 80,287.33
(Face Value per Share " 5/-Each )
11 Reserves i.e. Other equity 1,224,492.89
Earning Per Share (quarterly results are not annualised) before and after
12 exceptional items (%) (Face value % 5 per share)
a) Basic (2.49) - (0.67) 0.13 (5.23) 1.45 0.73
b) Diluted (2.49) (0.67) 0.13 (5.23) 1.45 0.73




STATEMENT OF STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2019

| (%in '000)
'Standalone ] T
" Nine Months Ended Year Ended
Dec-19° [ iDec-181 Mar-19
] naudited) | [Unaudited) (Audited)
1 Segrment Revenue (Gross)
a) Power Generation 9,960.41 34,978.54 5,064.92 66,304.55 77,938.92 §9,084.62
b) Meters & Others 42,137.90 55,827.58 296,495.08 161,006.00 6?3,889:48 785,214.51
Total 52,008.31 90,806.12 301,564.00 227,310.55 751,828.40 874,299.13
Less : Inter Segment Revenue - - - - - -
Income from Operations (Gross) 52,098.31 90,806.12 301,564.00 227,310.55 751,828.40 874,299.13
2 |Segment Results (Net Profit(+)/Loss(-) before Tax & Interest from each Segment)
5] Poieic Gatiaration 1,013.78 26,057.91 {3,758.05) 38,652.89 48,107.95 51,079.53
b) Meters & Others (16,443.74) (15,055.38) 31,505.41 (42,224.00) 57,986.41 67,013.67
Total {15,429.96) 11,002.53 27,747.36 (3,571.11) 106,094.36 118,093.20
Less : Interest (22,539.11) (20,708.48} {20,274.34) (65,124.78) (57,845.24) (77,102.03)
Less : Other Unallocable Expenses Net off Unallocable Income (1,955.47) (998.11) (5,423.02) (15,362.49) (24,957.26) (29,189.96)
Net Profit (+) / Loss{-) before Tax (39,924.54) (10,704.06) 2,050.00 (84,058.38) 23,291.76 11,801.21
3 Segment Assets
a) Power Generation 584,283.90 593,511.17 570,326.47 584,283.90 570,326.47 563,577.50
b) Meters & Others 385,140.90 439,692.92 648,253.73 389,140.90 648,253.73 539,832.55
¢} Others- Unallocable 1,330,387.53 1,332,558.10 1,231,324.95 1,330,387.53 1,231,324.95 1,252,754.26
Total 2,303,812.33 2,365,762.19 2,449,905.15 2,303,812,33 2,449,905.15 2,356,164.31
Segment Liabilities
a) Power Generation 255,528.96 248,041.02 251,248.10 255,528.96 251,248.10 250,841.15
b) Meters & Others 467,611.79 515,807.84 618,672.80 467,611.79 618,673.80 528,915.07
¢} Others- Unallocable 359,949.75 340,266.95 262,561.68 358,949.75 +262,560.68 271,627.87
Total 1,083,090.50 1,105,115.81 1,132,482,58 1,083,090.50 1,132,482.58 1,051,384.08

/3




1 This statement has been prepared in acecrdance with the Companies {Indian Accounting Standards) Rules, 2015 {Ind AS), prescribed_ under Section 133 of the Companies Act, 2013, and other recognized accounting
i practices and pelicies to the extent applicable. Beginning April 1, 2017 Company has for the first time adopted Ind AS.

2 The company has adopted IND AS 116 Leases effective from April 01, 2019 and applied the same to lease contracts existing on April 1, 2019 with right of use assets recognised to an amount equal to adjusted |lease
liability . Accerdingly the comapritives for the quarter and nine manths ended Dec 31, 2013 and for the year ended March 31, 2019 have not been retrospectively adjusted.

g The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 14th February, 2020 .

4 Deferred Tax Asset has not been provided due to carried forward business lossfunabsorbed depreciation, N

5 Earlier the company had a practice to publish its quarterly results in lacs and decimals thereof, In erder to maintain unformity with the financials results published in annual report, the company has presented these
results in thousands and decimals theraof and accordingly all the comparitive figures has been presented in thousands and decimals thereof,

) The figures for the previous period/year have been re-:ia_;siﬁedfre-ar ged/r ped, wh y.

For & on behalf of the Board
Advance Metering Technology Limited

{P.K Ranade)}
Chairman-cum-Managing Directar

Place : New Delhi
Dated : 14th Feb, 2020




AMTL

" ADVANCE METERING TECHNOLOGY LTD.

ADVANCE METERING TECHNOLOGY LIMITED
Regd.Off.: LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan Mandir, New Delhi - 110017

Corporate Office.:6th Floor ,Plot No-19 and 20, Sector-142 , Moida-201304, Uttar Pradesh
Tel: 0120 4531400, Email:corporate@pkrgroup.in, Web: www.pkrgroup.in
CIN # L31401DL2011PLC271394

Unaudited Consolidated Financial Results for the Quarter and Nine Months ended 31st December, 2019

The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 14th February, 2020

This statement has been prepared in dance with the C

practices and policies to the extent applicable. Beginning April 1, 2017 Company has for the first time adopted Ind AS.

{Tin '000)
SRR Consolidated :
Quarter Ended R 3 Nine Months Ended Year Ended
- Sep-1900 . Dec18 . Dec-19. Dec-18 Mar-13
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)

Total income from operatlons (net) 63,368.57 104,063.15 315,337.41 258,927.99 777,483.88 913,713.90
Net Profit/{Loss) for the period (before tax, Exceptional and / or
Extra ordinary Items) [40,291,76) [10,950.00) (1,284.88) (87,955.43) 18,223.85 4,869.43
Net Profit/(Loss) for the perlod before tax (after Exceptional
and/or Extra ordinary Items) {40,291.76) {10,950.00) {1,284.88) (87,955.43) 19,223.85 4,869.43
Net Profit/{Loss) for the period after Tax {after exceptional and/for )
extra ordinary item.) [40,251.76) {10,950.00) (1,284.88) (87,955.43) 19,223.85 4,869.43
Total Comprehensive Income for the period [Comprising Profit/ {Loss)
for the perlod (after tax) and other comprehensive income
{after tax)] {40,472.65) {11,329.80) {1,322.08) (88,345,53) 18,917.79 3,249.84
Equity Share Capital 80,287.33 80,287.33 80,287.33 80,287.23 80,287.33 80,287,323
Reserves (excluding Revaluation Reserve) as shown In the Audited
Balance Sheet of the previous year 1,179,381.36
Earnings Per Share | Face value of Rs.5/- each)
Basic: {2.51) (0.68) {0.08) (5.48) 1.20 0.30
Diluted: [2.51) {0.58) (0.08) (5.48) 1.20 0.30
Notes:

ies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other recognized accounting

The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, The

ial Results are

full format of the Unaudited Fi

ilable on the Stock Exchange website (www.bseindia.com) and an the Company’s website (www.pkrgroup.in).

Earlier the company had & practice to publish its quarterly results in lacs and decimals thereof. In order to maintain unfarmity with the financials results published in annual report, the company has presented these
results in thousands and decimals thereof and accordingly all the comparitive figures has been presented in thousands and decimals thereof,

h

P

The figures of the previous period / year have been regrouped / recast

Place:-New Delhi
Dated : 14th Feb, 2020

For & on behalf of the Board
Advance Metering Technology Limited

(P.K Ranade)

Chairman-cum-Managing Director

DIN-00005359
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ADVANCE METERING TECHNOLOGY LIMITED

Regd.Off.: LGF, E-8/1, Malviva Nagar, Near Geeta Bhawan Mandir, New Delhi - 110017
Corporate Office.:6th Floor ,Plot No-19 and 20, Sector-142 , Noida-201304, Uttar Pradesh

CIN # L31401DL2011PLC271394
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2019

{%in '000)
7 -
3 i Cuarter Ended MNine Months Ended Year Ended
5. No. Particulars .
: Dec-19 Sep-19 Dec-18 Dec-19 Dec-18 Bar-15
! dited) {Unaudited) {Unaudited) fited| {Unaudited) {Audited)
1. Income from operations
{a) Revenue from Operaticns 52,217.04 20,904.56 301,563.74 227,621.52 751,828.40 874,299.14
{b) |Other Income 11.151.53 13,153.59 17,773.67 31,306.47 25,655.48 39,414.76
Total Income from Tens 63,368.57 104,063.15 315,337.41 258,927.53 777,433.88 513,713.90
-
2, Expenses
(a) [Costof materials consumed 30,02350 35,627.50 218,559.77 95,945.75 500,040,39 569,366.13
{b) |Changes in inventories of finished goods, work-in -progress {2,955.93) 2,83167 (4,922.85) 10,511.86 27,357.44) (23,815,72)
and stock-in-trade = = =
[¢) |Employees benefits expense 20,625.52 20,476.32 25,284.74 61,324.28 63,261.22 85,547.01
(d} Finance costs 22,601.14 20,711.06 20,277.20 65,247.17 57,871,19 77,187.15
e) Depreciation and amortisation expense 14,414.89 13,680.09 9,595.25 42,902.99 30,691.84 42,099.82
() |Other expenses 18,945.21 21,636.51 51,388.18 70,951.37 123,752.83 157,860.04
Total expenses 103,660.33 115,013.15 320,622.29 346,883.42 758,260.03 908,844.47
EN Profit f (Loss) before exceptional items [1-2) {a0,291.76) {10,950.00) {1,284.28) {87,955.43) 19,223.85 4,869.43
4, Exceptional ltems {Net - Gain/{Loss)} - - - - N N
Less:- Transferred from General Reserve 2 . = = = E
5, Profit f (Loss) before tax (3-4) {40,291.76) 110,950.,00) [1,284.88) (87,955.43) 19,223.85 4,869.43
6. Tax expenses = = N - B
Current Tax {Met of MAT credit entitfement} - = = = = E
Less: MAT credit entitlement - - - - * -
Deferred Tax Asset/(Liability) & - . .
7. Profit { {Loss) for the period (5-6) 140,291.76) (10,950.00) (1,284.88) (£7,955.43) 18,223 85 4,869.43
8. Other Comprehensive Income {OC1)
a)i  |ltems that will not be classified to profit or loss
Remeasurement benefits {losses) on defined benefit obligation o = = {1,152.78}
i |meome tax relating toitems that will not be reclassified to profit or _ - - .
foss
ali Ierns that will pet be classified to prefit or loss {180.89) (379.80) {37.20) {390,10) {206.06) (466.81)
i |income tax relating to items that will not be reclassified to profit or . _ . .
loss
Total Other Comprehensive Income [Net of Tax) (180.89) [(3792.80) (37.20) {390.10}| {306.06) {1,619.59]
- Total Comprehensive income for the period (7+8) {40,472.65) {11,329.80) {1,322.08) (88,345.53) 18,917.79 3,249.84
Profit for the year attributable to:
-owner of the parent (40,291.75) [10,950.00) {1,284.88) (B7,955.43) 19,223.85 4,869.43
- Nen Controling interest - - - - A -
Other Comprehensive Income for the year attributable to:
- owner of the parent (180.89) {379.80) [37.20) {390.10} {306.06) {1,615.59)
- Mon Controling interest - - E - - -
Total Comprehensive Income for the year attributable to:
- owner of the parent {40,472.65) {11,329.80) {1,322.08) (88,345.53) 18,917.79 3,249.84
- ton Controling interest
10 Paid-up Equity Share Capital £0,287.33 80,287.33 80,287.33 B0,287.33 B0,287.33 80,287.33
| [Face Value per Share " 5/-Each )
11 Reserves i.e, Other equity 1,175,381.35
12 Earning Per Share {quarterly results are not annualised) before and
after exceptional items (%) [Face value 3 5 per share]
a) Basic {2.51) (0.68) (0.08) (5.48) 1.20 0.30
b) Diluted 251} (0.68) (0.08) (5.48) 120 0.30

N

&




STATEMENT OF SEGMENT WISE REVENUE, RESULTS, ASSETS AND UABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2019

{%in '000)
Consolidated
i ‘Quarter Ended Nine Months Ended Year Ended
5. No. Particulars -
- Dec19 Sep-19 Dec-18 Dec-19 Dec-18 Mar-12
ti.lnaud':led! L dited) dited) {Unaudited) (Unaudited) [Audited)
1 Segment Revenue {Gross)
2] Power Generation 9,960.42 34,978.55 5,064.69 66,304.56 77,938.92 85,084.62
b} Meters & Others 42,256.62 55,926.01 296,499.05 161,316,386 673,889.48 785,214.52
Total 52,217.04 50,904,556 301,563.74 227,621.52 751,828.40 £74,299.14
Less : Inter Segment Revenue = - £
Income from Operations {Gross) 52,217.04 50,904.56 301,563.74 227,621.52 751,828.40 874,280.14
2 |Segment Results {Net Profit{+)/Loss(-) before Tax & Interast from each Segment] .
a) Power Generation 1,013.87 26,057.90 {3,758.54) 38,652.98 48,107.95 51,079.53
b) Meters & Others {16,085.96) [15,413.15) 31,504.06 {42,223.59) 57,9586.42 67,013.67
Taotal {15,072.09) 10,644.75 27,745.52 (3.571.01) 106,094.37 118,093.20
Less ¢ Interest {22,601.14) (20,711.08) {20,277.20) (65,247.17} (57,271.19) {77,187.19}
Less : Other Unallocable Expenses Met off Unallecable Income [2.618.53) {383.69) (8,753.20) (13,137.26] [28,999.33) 136,036.58)
Wet Profit (+) f Loss(-) before Tax {40,291.76) {10,950.00) {1,2£4.88) {87,955.43) 15, 223,85 4,869.43
3 5 Assets

a) Power Generation 584,283,950 593,511.17 570,326.47 584,283.90 570,326.47 5683,577.50
b} Meters & Others 369,140.50 439,692.92 648,253.73 389,140.50 648,253.73 539,832.55
€} Others- Unallocable 1,283,872.42 1,286,103.98 1,138,415.54 1,283,872.42 118£,41554 1,211,674.85
Total 2,257,297.22 2,319,308.07 2,406,995.74 2,257,257.22 2,406,995.74 2,315,084.90
< Liabiliti
a) Power Generation 255,523.985 249,041.02 251,248.10 255,528,956 251,248.10 250,841.15
b} Meters & Others 467,611.79 515,807.84 G1E,673.80 467,611.79 618,673,580 528,915.07
c] Others- Unallacable 362,551.36 342,781.53 261,791.60 362,951.36 261,791.60 27566065
Total 1,086,092.11 1,107,630.39 1,131,713.50 1,086,002.11 1,131,713.50 1,055,416.87




o

NOTES:

Place : New Delhi
Dated : 14th Feb, 2020

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS), preseribed under Section 133 of the Companies Act, 2013, and other recognized accounting
practices and policies to the extent applicable. Beginning April 1, 2017 Company has for the first time adopted Ind AS.

The company has adepted IND AS 116 Leases effective from April 01, 2019 and applied the same to lease contracts existing on April 1, 2019 with right of use assets recognised to an amount equal to adjusted lease
liability , Accardingly the comapritives for the quarter and nine manths ended Dec 31, 2018 and for the year ended March 31, 2019 have not been retrospectively adjusted.

The above Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respecllve meeting held on 14th February, 2020 However Consolidated ligures for the

- correspending quarter and nine months ended Dec 31, 2018 have not been subject to review by the statutory auditors.

Deferred Tax Asset has not been previded due to earried forward business lossfunabsorbed depreciation.

Earlier the company had a practice to publish its quarterly results in lacs and decimals thereof. In order to maintain unformity with the financials results published in annual report, the company has presented these
results in thousands and decimals thereof and accordingly all the comparitive figures has been presented in thousands and decimals thereof, &

Figures for the previous pericd/year have been re-classified/re-arranged/re-grouped, wherever necessary.

For & on behalf of the Board
Advance Metering Technology Limited

[P K Ranade)

c
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SS KOTHARI MEHTA

CHARTERED ACCOUNTANTS
Limited Review Report on standalone unaudited quarterly and nine months ended financial results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To
The Board of Directors
Advance Metering Technology Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
statement”) of Advance Metering Technology Limited (“the company”) for the quarter and nine
months ended on 31 December 2019 prepared as per applicable Indian Accounting Standards (Ind-
AS) being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (“the Regulation”) as
amended, read with SEBI Circular No. CIR / CFD/ CMD1/80/2019 dated 19 July 2019 (“the
Circular”).

2. This statement, which is the responsibility of the company’s management and has been approved
by the Board of Directors, has beenprepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and rules thereunder, requirements of
the Circular, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For S.S. Kothari Mehta & Co.

N (Chartered Accountants)
1 o~ Firm Reg. No. 000756N

Mpeonnd—,

Place: L[:f;;:w OF L.{,\_‘,\‘ . DE (Neeraj Bansal)
Date: | eb 2020 . (Partner)
UDIN:QOoq S‘:}zé'of)f}ﬁx\ﬂ Bfgg:}g,’; : ' _ Membership No. 095960
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Limited Review Report on consolidated unaudited quarterly and nine months ended financial results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors
Advance Metering Technology Limited

1. We have reviewed the accompanying statement of Consolidatedunaudited financial results (“the
statement”) of Advance Metering Technology Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the guarter and nine months ended on 31December
2019 prepared as per applicable Indian Accounting Standards (Ind-AS) being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (“the Regulation”) as amended, read with SEBI Circular No. CIR / CFD/
CMD1/80/2019 dated 19 July 2019 (“the Circular”).

2. Attention is drawn to the fact that statement which states the Consolidated financial results figures for the
corresponding quarter and nine months ended 31 December 2018 as reported in this statement has been
approved by the Parent Company’s Board of Directors but have not been subjected to review.

3. The preparation of the statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and rules thereunderand other accounting principles generally
accepted in India read with the Circular, is the responsibility of the Parent’s management and has been
approved by the Parent’s Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

5. The Statement includes the results of following entities:
e PKREnergy Ltd
e Global Power Trading PTE Ltd. (Singapore)
e Advance Power and Trading GMBH (Germany)
e PKR Technologies Canada Ltd. (Canada)

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with the recognition
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and measurement principles laid down in the aforesaid Indian Accounting Standard (Ind-AS) prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The unaudited consolidated financial results includes the quarterly and nine months ended financial results
of one step down subsidiary incorporated in India and three step down subsidiary incorporated outside
india which have not been reviewed by their auditors and have been furnished to us by the management,
whose financial results reflects total assets of Rs 74,214.45thousands as at 31 December 2019, total
revenue of Rs. 3,287.90 thousand and Rs. 6,665.47 thousand for the quarter and nine months ended 31
December, 2019, total net loss and total comprehensive loss of Rs. 346.29 thousand and Rs. 3,897.06
thousand for the quarter and nine months ended 31 December 2019 as considered in the unaudited
consolidated financial results. Our Conclusion on the consolidated unaudited financial results, and our
report in terms of Regulation 33 of the regulation read with SEBI Circular, in so far as it relates to the
aforesaid subsidiaries, are based solely on such un-reviewed financial information. According to the
information and explanation given to us by the management, these interim financial results are not
material to the Group. Our Conclusion on the statement is not modified in respect of the above matters.

For S.S. Kothari Mehta & Co

(Chartered Accountants)

. Firm Rei.\?‘o. 000756N

place: IV A Qog [.L_,‘ \ S (Neeraj Bansal)
Date: || feb 2020 NG P (Partner)
UDIN: 9509 G 40 ARDA ggg,og _ Membership No. 095960



