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Date: 23.05.2019

The Secretary

Bombay Stock Exchange,
Floor — 25, Phiroze Jeejeebhoy Towers

Dalal Street, Fort,
Mumbai —400 001

Scrig Code: 505729

Sub: Revised Press release

Dear Sir/ Madam,

We refer to our notification dated 22"d May 2019 and enclose please find herewith the

Revised Press Release on the financial results update and key business highlights.

We request you to upload the information on your website.

Encl: As Above

Thanking you,

or Singer India Limited

( nka Gandhi)

Company Secretary
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Singer India Limited

Financial Results

For Immediate release — 22nd May 2019

Singer India maintains Double Digit Growth in its revenue.

EBITDA improves by 17.7%.

Revenue from operations at Rs. 482.98 crores in FY 18-19 increased by 15%.

Profit After Tax (PAT) at Rs. 9.26 Crores in FY 18-19 marginally improved over

prior year as in the Previous year there was a onetime tax benefit recorded.

Quarter ended 31St March 2019 results show growth in Revenue by 22%.

In view of the consistent performance yet in another year the Board

recommends a final dividend of Rs.0.40 per equity share of Rs. 2 each. Taking
in account the interim dividend paid earlier during the year at 20%, the total

dividend rate if approved will be 40% this year (compared to 37.5% Last Year).

Singer India Limited (“Singer" or the “Company") reported its financial results for the

quarter ended 315‘ March 2019 and the FY 18-19 prepared under Ind AS. The

results continued to show improvement over the prior year both in sewing machines

business and home appliances business. While there has been a consistent growth
in the home appliances business ever since the Company re—entered in this business

supported by volumes and new product launches, the sewing machines business

which had been struggling a bit has shown improvement in the last 2 quarters of FY

19 and the Company managed to deliver a better product mix there to record growth.
The Home Appliances business now account for 30% of the total business of the

Company. Last year it was 27%.

Managing Director’s comments

Commenting on the FY 2019 results, Rajeev Bajaj, Managing Director, Singer India

Limited noted the results show yet another a satisfactory performance and it was

good to see both business verticals viz. Sewing Machines business and Home

Appliances business growing. As expected, the growth rate in Home Appliances
business ought to be higher due to its lower base compared to Sewing Machines

Business. The Company had been investing in the Support related activities like

After sales Service, New product development and Logistics for securing a larger

growth in Home Appliances in future and that is why the profitability was not

reflecting a picture which it should have.
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The strategy remains to improve the margins by focusing on profitable product mix

and at the same time strengthening brand awareness. The Management team is

working on to improve in all respects to deliver a much better performance in future

years.

We thank the Singer management and staff for their hard work.

About Singer India

Singer is a long-standing player in the sewing machines industry in India under the

renowned “SINGER" and “MERRITT” brands. Singer commenced operations in India

more than a century ago. Today Singer also sells many categories of home

appliances with over 10,000 sales points including showrooms, a wide wholesale

distribution network and a very strong after sales service network Pan India. Singer
India is 59.07% owned by Retail Holdings (India) B.V. (former name Singer India

B.V.), The Netherlands and the shares of the Company are publicly traded in BSE.

Singer is an ISO:9001:2008 certified Company.

Additional financial and other information about the company can be found at the

Corporate/Investor section of the Company’s website: www.singerindia.net.

For further information please contact the Company Secretary Ms. Priyanka Gandhi

Email id: pqandhi@sinqerindia.net
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