AKR & ASSOCIATES SCO 51, 2nd Floor, Block-B,

Chandigarh Citi Centre,

Chartered Accountants VIP Road, Zirakpur (Pb.)-140603
Mob. : 9316288660, 01762-516660

E-mail : narang.ca@gmail.com

Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors
Steel Strips Wheels Limited

We have reviewed the accompanying statement of unaudited standalone financial results
of Steel Strips Wheels Limited (the "Company") for the quarter ended September 30,
2019 and year to date from April 01, 2019 to September 30, 2019 (the "Statement")
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other tecognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For AKR & Associates
Chartered Accountan
(Firm registration No. 021;%

"Q{x

(Membership Number: 505972)
Place of signature: Chandigarh
Date: 08-11-2019
UDIN: 19505972AAAAHB8348
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STEEL STRIPS WHEELS LIMITED
CIN: L27107PB1985PLC006159

Regd. Office : Vill. Somalheri/Lehls, PO Dappar,Tchsil Derabassi, Distt. Mohali, Punjab
Tel: +91-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sswlindia.com
STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT 2019

% in Lakhs (Except EPS)

Quarter ended Half Year Ended Year ended
S:No; | Particulars 30th Sept 2019|  30th June 2019 30th Sept 2018|  30th Sept 2019| 30th Sept 2018| 31st March 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I |Revenue from operations 36,207.77 47,059.30 53,119.04 83,267.07 103,188.48 204,118.84
Il [Other Income 689.14 378.55 499.58 1,067.69 655.26 1,746.16
Total income(I+1I) 36,896.91 47,437.85 53,618.62 84,334.76 103,843.74 205,865.00
1T |Expenses
a4 1Cost of materials consumed 24,754.70 28,414.42 34,341.50 53,169.12 68,274.37 135,371.31
b |Pucchases of stock-in-trade 2 - - - - -
¢ |Change mn mnventories of finished goods, stock in trade and work -in- (2,764.70) 645.21 (280.17) (2,119.49) (2,160.78) (4,984.70)
pr()grcss
d  [Employee benefit expenses 4,260.40 4,573.53 4,785.89 8,833.93 9,128.76 18,826.88
¢ |Finance costs 2,280.75 2,259.75 2,486.10 4,540.50 4,682.07 9,254.44
f Depreciation and amortisation expenses 1,798.07 1,782.70 1,561.05 3,580.77 3,108.97 6,192.27
& |Other expenses 5,817.03 7,857.77 7,883.65 13,674.80 15,180.03 30,316.32
Total ExpensesIII(a to g) 36,146.25 45,533.38 50,778.02 81,679.63 98,213.42 194,976.52
IV 1Profit/ (loss) before exceptional items and tax (I+11-1T) 750.66 1,904.47 2,840.60 2,655.13 5,630.32 10,888.48
V' |Exceptional items - 0.03 - 0.03 - 0.02
VI Profit/(loss) before tax after exceptional items(IV-V) 750.66 1,904.44 2,840.60 2,655.10 5,630.32 10,888.46
VII |Tax expense:
(1) Current tax (93.46) 197.95 260.04 104.49 736.40 571.80
(2) Deferred tax 292.78 234.73 451.24 527.51 613.11 1,967.14
Prior vears tax Adjustments (217.57) . - (217.57) = 113.93
VI Profit/(loss) for the period after Tax (VI-VII) 768.91 1,471.76 2,129.32 2,240.67 4,280.81 8,235.59
IX' |Other Comprehensive Income/(Ioss) (net of tax) 31.14 5.67 75.54 36.81 (52.48) (21.65)
X [Total Comprehensive Income for the period (VIII+IX)(Comprising 800.05 1,477.43 2,204.86 2,277.48 4,228.33 8,213.94
Profit/(Loss) and Other Comprehensive Income for the period)
X1 |Paid-up equity share capital (I'ace value of Rs 10 per share) 1,558.97 1,558.97 1,558.03 1,558.97 1,558.03 1,558.97
XII |Other Equity 66,609.81
XIIT |Harnings per equity share in Rs.
(1) Basic (in ) 493 9.44 13.67 14.37 27.50 52.88
(2) Diluted (in 3) 4.70 9.00 13.03 13.70 26.58 50.74
Notes :

I'he above financial results have been reviewed by Audit Commuttee and approved by the Board of Directors of the company in their meeting held on 08th Nov 2019. The statutory auditors have expressed an
unmodificd review opinion on these results.
The Chief Operating Decision Maker "CODM" reviews the operation of the company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments”.

"These financal results of the Company have been prepared In accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companics
Act 2013 read with rule 3 of the Companies (Indian Accounting Standard) rules, 2015, Companies (Indian Accounting Standards) amendment rules 2016 and in terms of regulation 33 of the SEBI (LListing

Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular dated July 05, 2016 and other accounting principles generally accepted in India.

The Cash flow statement has been prepared under the indirect method as set out in Ind AS 7 Cashflow statement notified u/s 133 of Companies Act 2013 ("Act”) read with rule 4 o
Accounting Standards) Rules 2015, as amended and the relevant provisions of the Act.

ompanices (Indian

The figures for the corresponding previous periods have been restated/regrouped, wherever necessary, to make them comparable.

Place : Chandigarh
Date : 08th Nov 2019




STEEL STRIPS WHEELS LIMITED
CIN: L27107PB1985PLC006159
Regd. Office : Vill. Somalheri/Lehli, PO Dappar,Tehsil Derabassi, Distt. Mohali, Punjab

Tel: +91-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sswlindia.com

STATEMENT OF ASSETS AND LIABILITIES AT 30TH SEPT 2019
(Al amounts % in Lakbs, unless stated otherwise)

STREL STRIPS GROUP

Pirticalin As at| As at
30th Sept 2019 31st March 2019
ASSETS
Non-current assets
a) Property, plant and equipment 128,967.71 132,753.50
b) Capital work-in-progress 9,036.41 5,280.33
¢) Other Intangible assets 216.10 165.40
d) Financial assets
1) Investments 19.40 19.40
1) Loans 988.54 1,002.12
1) Other I'inancial assets 934.34 713.69
¢) Other non-current assets 1,160.09 135.79
Total Non-Current assets 141,322.59 140,070.23
Current assets
a) Inventories 30,245.77 33,809.36
1) Trade recetvables 23,904.41 19,396.72
1) Cash and Cash equivalents 1,390.10 3,616.98
1) Bank balances other than above 7,825.13 8,483.10
iv) Loans 301.08 281.30
v) Other financial asset 141.56 178.85
d) Other current assets 9,587.03 9,501.02
Total Current assets 73,395.08 75,267.33
Total Assets 214,717.67 215,337.56
EQUITY AND LIABILITIES
a) Equity Share capital 1,558.97 1,558.97
b) Share Application Money pending allotment 2,178.75 2,178.75
¢) Other equity 66,734.06 64,431.06
LIABILITIES 70,471.78 68,168.78
Non-current liabilities
a) Financial liabilities
1) Borrowings 43,705.63 45,811.34
1) Others financial liabilities 6,644.90 6,229.87
b) Provisions 1,308.91 1,326.47
c) Deferred tax liabilities (Net) 13,129.02 12,570.11
d) Other non-current labilities - -
Total Non-Current Liabilities 64,788.46 65,937.79
Current liabilities
a) Financaal liabilities
1) Borrowings 39,910.57 39,288.39
1) Trade and other payables
Due to micro and small enterprises 1,155.16 915.85
Due to Other than micro and small enterprises 22,193.64 24,816.52
1) other financial liabilities 14,285.41 13,655.43
b) Current Tax Liabilities (Net) 186.48 143.34
c) Provisions 233.94 233.94
d) Other current liabilities 1,492.23 2,177.52
Total Current Liabilities 79,457.43 81,230.99
Y
Total Equity and liabilities 214,717.68 \\ 215,337.56

\\ \

Place
Date

: Chandigarh
: 08th Nov 2019

For{Stekl trips, heels

ited

ndra Veetil Unfrikei n
Dy. Managing director




STEEL STRIPS WHEELS LIMITED
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPT 2019
(All amounts 3 in 1 akbhs, unless stated otherwise)

S. No. Particulars Half Year Ended 30th Sept 2019 Year Ended 31st March 2019
A. Cash Inflow/ (Outflow) from Operating activities
Profit before tax 2,6919] 10,86681
Depreciation 3,58077 . 6,1 92.27
Miscellaneous expenses written off
Bad debts written off (1 .94) (1 274)
(Profit)/ Loss on sale of assets - 8.16

(Profit)/ Loss on sale of investments - -

Expense on employee Stock Option Scheme -

Interest received (1 47.59 ) (l ,098.47)

Effect of Exchange Rate Change (7540) 467.36

Financial charges paid 4,540.50 7,896.34 9,254.44 14,811.02

Operating profit before working capital changes 10,588.25 25,67783

Adjustment for

- (Increase)/ decrease in inventory 3,563.59 (7,22065)

- (Increase)/ decrease in trade and other receivables (4,591 .76) 11 ,781 54

- Increase/ (decrease) in trade payables (3,06886) (4,09703) (9,2] 1 28) (4,650.39)

Taxes paid ~ 414.43 2,652.87

Net cash from / (used) in operating activities 6,07679 18,374.57
B Cash flows from/ (used) in Investing Activities

Purchase of fixed assets (3,75473) (8,37634)

Exchange fluction in Fixed assets/CWIP (1 ,041 .70)

Sale of fixed assets 168.15 281.81

Sale of investments a =

Investment in mutual fund = =

Profit on sale of investments / Assets = (8 1 6)

Interest received 147.59 1,098‘47

Net cash from / (used) in investing activities ‘ (3,438.99) (8,045.93)
[d Cash flows from/ (used) in Financing Activities

Proceeds from issue of equity shares incl premium - 2,1 82.14

Changes in Equity Reserves 25,52 97.89

Changes in tax provisions 558.91 1,955.51

Proceeds from long term borrowings 6,74300 9,999.80

Proceeds(payment) from/(of)long term Provisions/Short Term Provisions 25.58 195.50

Repayment of long term borrowings (net of fluctuation) (7,805.70) (1 3,259.92)

Changes in working capital loans/short term borrowings 622.18 (l ,67729)

(Increase)/Decrease in Long/short Term Loan and Advances (1 ,2] 38()) (30786)

Dividend paid ' - (751 31)

Financial charges paid (4,4()5.]0) (9,721 80)

Net cash from / (used) in financing activities (5,50747) (11,28735)

Net increase/(decrease) in cash and cash equivalents (2,86967) (958.71)

Opening cash and cash equivalents 12,100.08 13,058.78

Closing cash and cash equivalents . 9,215.23 \ (\\ 12,100.07

For St \\%:r\ Is Limited

Place : Chandigarh AndraWeetil Unnikrishn
Date :08th Nov 2019 . C—n\ dlrector\
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