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Green hydrogen, chemicals
to be Thermax's focus areas

The company is exploring partnerships for production and supply of electrolyzers, says CEO

DiptiSharma
dipti.sharma@livemint.com
MUMBAI

ith a strong push for

green hydrogen pro-

duction, electrolyzer

manufacturers have

come into sharper
focus. Industrial machines maker
Thermax sees green hydrogen, pro-
duced by splitting water molecules in
an electrolyzer using green energy, as
akey investment segment, significant
revenue from which will likely start
flowing in after about three years, its
managing director and chief executive
Ashish Bhandari said. The company is
exploring partnerships to manufacture
and supply electrolyzers, and working
on this space with a long-run horizon
extending to 2030 and beyond, he told
Mint. The Pune-based company is also
actively pursuing partnerships in other
sectors, including its industrial product
segment.

“The interest in electrolyzers for
hydrogen continues to be very high at
Thermax, and it is something that we
are continuing to work on and are eval-
uating partnerships, doing some fair bit
of our own R&D (research and
development) as well. And
these are all areas where
we expect to make
announcements in the
coming quarters,” Bhan-
dari said.

India aims to produce
of 5million tonnes of green
hydrogen annually by 2030,
asitseeksto gradually decarbon-
izeitseconomy and cut the imports of
fossil fuels.

Bhandari said green hydrogen and
chemicals will primarily be areas of sig-
nificant investment, with revenue
expected to commence towards the
end of atwo- to three-year horizon.

Smt

Annual production
of green hydrogen
India aims by 2030 try.

Ashish Bhandari, MD & CEO, Thermax.

still at a nascent stage, and analysts are
cautious about how and when this
trend would unfold for the industry.
The government has unveiled a pro-
duction-linked incentive plan to bol-
ster green hydrogen production and
local electrolyzer manufacturing.
Companies such as Reliance
New Energy, Torrent Power,
JSW Energy, CESC, UPL,
and Welspun have won
bids to set up green
hydrogen manufactur-
ingfacilitiesin the coun-

Avendus Capital, a finan-

cial services firm, estimates

the green hydrogen ecosystem in
India will provide a cumulative invest-
ment opportunity of about $125 billion
by 2030. “Given the 2030 ambitions of
achieving around 5SMMTPA (million
metric tonnes per annum) green
hydrogen capacity coupled with
approximately 10MMTPA green

Nl

the installation of over 30 GW of elec-
trolyzer in India alone,” said Prateek
Jhawar, MD and head-infrastructure
and real asset investment banking,
Avendus Capital.

Though the current electrolyzer
market globally is over-supplied,
Jhawar believes that once green
hydrogen plants start get-
ting commissioned, there
will be a marked rise in
demand for electrolyz-
ers. Higher manufactur-
ing costs, though, have
raised red flags. Jhawar
expects electrolyzer costs
to drop by over 50% from
current international prices,
along with an increase in efficiency by
over 20%, by 2030.

In March, Thermax had partnered
with Australia's Fortescue Future
Industries to explore green hydrogen
projects—including new manufactur-
ing facilities—in India. Both companies

50%

Expected fall in
global electrolyzer
prices by 2030

develop fully-integrated green hydro-
gen projects for commercial and indus-
trial customers in India.

“So. the Fortescue partnership cur-
rentlyis on hold because we could not
come to an agreement on some specific
areas,” Bhandari said. Consequently,
both parties have decided to pursue
their own paths for the time being.
However, there’sa possibility of re-en-
gagementin the future, depending on
the development of their respective
technologies, he added.

Bhandari highlighted that Thermax
will remain active in its traditional
areas such as chemicals, apart from
green energy. Electrolyzers will fall
under the green solutions business for
Thermax. Ofthe overall order book val-
ued at X10.111 crore, only X791 crore
worth of orders came from the green
solutions business as of March 2024..

In Q4. the green solutions business
order inflow tanked 93% year-on-year,
which Bhandari termed as “just a tem-
poraryblip”. He said that one of the rea-
sons for the decline was the slowdown
in the biomass-based build-operate
business, which was influenced by both
falling coal prices and a general slow-
down possibly related to the ongoing

national elections. The second
factor was some order can-
cellations and reclassifica-
tion in its First Energy
Private Ltd (FEPL) busi-
ness, which negatively
impacted the January-
March quarter.
“So as a net impact, we
did not book as many orders
aswe would like,” he said.

Even so, Bhandari pointed out that
the pipeline remains promising, and he
anticipates a robust rebound in the
green solutions business during FY25.

Meanwhile, analysts believe order-
ingin the green solutions business will
fructify over the long term as the com-

SpicelJet

ordered to
return two
leased jets

Krishna Yadav

krishna.yadav@livemint.com
NEW DELHI

he Delhi high court has

ordered Spicelet to

return two leased Boeing
aircraftand theirenginestoles-
sor TWC Aviation Capital Ltd
by 31 May over unpaid dues.
The court also told the strug-
gling airline on Wednesday to
hand overallrecordsrelated to
the use of the aircraft frames
and engines.

The court noted that Spice-
Jethad damaged TWC’s assets
by separating the engines from
the planes and using them in
other aircraft. Referring to an
inspection report provided by
TWC Aviation, the court
underlined the need to prevent
further damage to the assets.

SpiceJet currently owes $14
million to TWC, whichrejected
the airline’s offer to pay
$435,000 a month to clear its
dues. TWC urged the high
court to enforce a previous
order by the High Court of Jus-
ticein England and Wales that
directed SpiceJettoreturnthe
aircraft and engines for failing
to pay itsrental dues.

TWC had leased two Boeing
aircraft and three engines to
SpiceJet for12monthsin 2019,
but SpiceJet defaulted on its
$180,000 monthlyrent. Agree-
mentsbetween the two compa-
nies were amended during
covid, but SpiceJet allegedly
violated the terms. TWC Avia-
tion Capital then filed alawsuit
in the High Court of Justice in
England and Wales, seeking to
reclaim its assets. In March,
that court issued an interim
injunction against SpicelJet,
prohibiting it from using
TWC’s engines on other air-
craft. SpiceJet challenged the
injunction, but the courtruled

MOIL LIMITED

(A Government of India Enterprise)
Moil Bhawan 1-A, Katol Road, Nagpur-440013
Website : www.moil.nic.in | E-mail : compliance@moil.nic.in
Telefax : 0712-2591661 | CIN: L99999MH1962G01012398

Extracts of audited financial results for the quarter and
year ended 31%t March, 2024

argel
MOIL

(in lakhs)
Quarter ended Year ended
3;' Particulars 31.03.2024|31.03.2023|31.03.2024| 31.03.2023
Audited | Audited | Audited | Audited
1 | Total income from operations 41587.55 | 42806.34 | 144942.45| 134164.60
2 | Net profit /(loss) for the period (before
tax, exceptional and for extraordinary | 1129612 | 12103.41| 38700.15| 33163.22
items)
3 [ Net profit /(loss) for the period before tax
(aﬂer)exceptional and /or extraordinary | 11296.12| 12103.41| 38700.15| 33444.88
items
4 | Net profit/(loss) for the period after tax
(after exceptional and /or extraordinary 9114.89 8094.79| 29334.07| 25059.04
items)
5 | Total comprehensive income for the
period [comprising profit/(loss) for the
period (after tax) and other 11179.25| 6838.95| 29401.57| 22489.65
comprehensive income (after tax)]
6 Eggg‘)y share capital  Face value of 101 o000 oo | pomagsn| 2084852 2034852
7 | Reserve (excluding Revaluation Reserve)
as shown in the Balance Sheet 224958.74|  204083.21
8 | Eamings per share from continuing
operations (Face value of 310 each)
Basic 448 3.98 14.42 12.31
Diluted 448 3.98 14.42 12.31

Notes :

(1) The above results, reviewed by the Audit Committee, have been approved by the Board of
Directors in its meeting held on 15t May, 2024 and have been reviewd by Statutory Auditors
of the company. This statement has been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent applicable. The
audited accounts are subject to Supplementary Audit by the Comptroller and Auditor General
of India under section 143(6) of the Companies Act, 2013.

(2) The above is an extract of the detailed format of financial results for the quarter and financial
year ended 31st March,2024 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Financial results in
detailed format are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the Company's website (www.moil.nic.in).

(3) The Board has recommended final dividend of ¥ 2.55 per equity share for the financial year
2023-24 subject to the approval of shareholders at the ensuing Annual General meeting of the
Company, in addition to ¥ 3.50 per equity share already paid as interim dividend.

(4) Previous period's figures have been regrouped/reclassified, wherever necessary to make
them comparable. The figures for the quarter ended 31st March,2024/2023 are balancing figures
between the audited figures of full year and reviewed figures upto 31st December,2023/2022

For MOIL Limited
Sd/-
Ajit Kumar Saxena

Place : New Delhi Chairman-cum-Managing Director
Date : 15.05.2024 DIN : 08588 g

(X T T, 39T % A1) (MOIL-Adding Strength to Steel)

OFFICE OF THE COMMISSIONER, MUNICIPAL
CORPORATION, GWALIOR

Narayan Krishan Shejwalkar Bhawan, Near Taran Puskar, City Centre, Gwalior (M.P.)
Tel : 0751-2438300, 4080352, Fax : 0751-2438249

GMC/245/23x9/1/Vidhansabha Gwalior Purv/2024-25/ Gwalior, Dated

EuecdWF Pl Notice Inviting Tender (Second Call) FrcRImeei]

On behalf of Gwalior Municipal Corporation (GMC), Madhya Pradesh, online Notice Inviting Tender
2024_UAD_334517_2 has been uploaded on website h pllmpten ers.gov.in to invite
Percentage Rate bids from registered Contractors and Firms of repute, fulfilling eligibility criteria.

Name of Works Pfobﬂll'le' Eamest | CostofBid | Contract
Coniract. | Money Deposit| Document |  Period
(InRs.) | (EMD)(InRs)| (InRs.)

Survey, Design, Preparation of Drawings,
providing, laying and commissioning of
sewerage network in different wards of
Purve Vidhansabha, Gwalior Municipal 6 months
Corporation including condition including
assessment of existing sewerage network 15715848.20| 78579.24 | 12500 rainy
and operation and maintenance of season
sewerage network to be laid under this
contract during the defect liability period
of one (01) year.

NIT with all details of works to be executed and provisions of contract can be viewed on
website http://mptenders.gov.in and www.mpurban.gov.in. and bid document
can be purchased from 10:30 AM dated 10.05.2024 up-to 5:30 PM dated 24.05.2024. The
bid submission date is 24.05.2024. Executive Engineer,

The entire green hydrogen sectoris | ammonia capacity in India, we expect | were to explore opportunitiestojointly | panyscalesup itsinvestments. in TWC’sfavour. Gwalior Municipal Corporation
-~ -~
Delton Lables Limited
Regd. Office: Delton House, 4801, Bharat Ram Road 24, Daryagunij, New Delhi -110002
Website : www.deltoncables.com, E-mail: cs@deltoncables.com, CIN: L31300DL1964PLC004255
Statement of Audited Financial Results For The Quarter And Year Ended March 31, 2024 (Rs. in lakhs) CENTRAL RAILWAY n
Quarter Quarter Year E-TENDER NOTICE
sl . Ended Ended Ended Open Tender Notice No: DRMWNGP- N D A L S T A | N L E S S
Particulars 31.03.2024| 31.03.2023 | 31.03.2024
No. (Audited) | (Audited) | (Audited) 43-2024 OF 10.05.2024. 1) Name
. - of work: Proposed recoupment EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

1 | Total income from operations (net) 13,178.32 | 8,050.18 [40,085.97 of shoulder and crib ballast

2| Net Profit for the period (before Tax, Exceptional and / or Extraordinary items) 350.69 98.52 | 1,178.99 and ancillary works for (% in crores except per share data)
3 | Net Profit for th iod before Tax (after Exceptional and / or Extraordi it 833.33 98.60 | 1,777.42 SBCM/FRM working in Nagpur For the quarter ended For the year ended

et Profit for the period before Tax (after Exceptional and / or Extraordinary items) . . JT7. Division. Approximate Cost: q y!

4 | Net Profit for the period after Tax (after Exceptional and / or Extraordinary items) 631.17 | (432.85) | 1,465.65 Rs. 4,08,73,565.89. Earnest m 31 December mmm

5 | Total Comprehensive Income for the period [Comprising Profit for the period Money: Rs. 3,54,400.00. 2) Name : 2023 :

) of work: lItarsi-Construction of 12 Audited . Audited . Audited
(after tax) and other Comprehensive Income (after tax)] 624.03 | (429.06) | 146150 | |bedded barrack for RPF staffat tarsi (Refer note 3) | Unaudited | (Refernote 3)|  Audited udite

6 | Equity share capital (Face Value of Rs.10/- each) 86400| 86400 | 86400] |OU tput/Nag F: u rcD i Vti s i;” : 1| Total income from operations 9,454.02 9,127.45 9,765.08 | 3856247 | 35697.03

roximate Cost: Rs.

7_| Earnings Per Share (before extraordinary items) (Face Value of T 10/- each) 1 ,:';6?04,276.54. Earnest Money: 2 | EBITDA* 1,035.18 1,246.17 1,143.93 4,704.29 3,586.09
(a) Basic (Rs.) 7.31 01) 16.96 Rs. 2,18,000.00. Date & time of 3 Net profit for the period (before tax, exceptional and/or extraordinary items) 703.55 916.83 957.24 3,493.32 2,773.97
(b) Diluted (Rs.) 731 (5.01) 16.96 closing of tender: 03.06.2024 at 4 Net profit for the period before tax (after exceptional and/or 701.89 916.83 957.24 3,592.47 2,773.97

15:00 hrs. Complete details and extraordinary items)

Notes: instructions for e-tendering and on . . . : :

1) The above is an extract of the detailed format of audited Quarterly/Annual Results filed with the Stock Exchange under Regulation 33 of the line participation for the above work 5 Net profit for the period after tax (after exceptional and/or extraordinary items) 500.65 691.22 71629 2,693.48 2,083.83
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Results are available on is available on Railway’s website 6 Total comprehensive income for the period [comprising profit for the period 491.81 693.56 699.93 2,685.64 2,077.44
the website of the Stock Exchange (wwyv. bse|nd|a.com).and on (;ompany 's website (www.;ieltoncable‘s.com). i WWw.ireps.gov.in (after tax) and other comprehensive income (after tax)]

2) The above result_have been prepared in accordance with principle and procedures of Indian Accounting Standards(Ind AS) as notified under Divisional Railway . ) .
the Companies (Indian Accounting Standards) Rules, 2015 as specified under section 133 of CompaniesAct, 2013. Manager (Works) 7 | Paid up equity share capital (face value of 2/~ each) 164.69 164.69 164.69 164.69 164.69

3) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on Akar/04/59 C.R., Nagpur 8 Other equity 14,193.21 13,691.95 11,766.49 14,193.21 11,766.49
May 15.2024. For and on behalf of the Board 9 | Securities premium account 410226 | 410226 | 410226 | 410226 |  4102.26

Vivek sf,ﬂla e 10 | Networth 1435790 | 13.856.64 | 11,931.18 | 14357.90 | 11,931.18
Place : Faridabad (Managing Director) 11 Paid up debt capital # 474.00 474.00 474.00 474.00 474.00
Date _: 15, May, 2024 (DIN : 00035916) 12 | Outstanding redeemable preference shares - - - - -
- 13 | Debt equity ratio 0.41 0.46 0.32 0.41 0.32
- v 14 | Earning per share (EPS) (face value of 32/~ each)
a) Basic 6.08 8.41 9.30 32.95 25.68
Think Ahead. Think Growth. b) Diluted 6.07 8.41 9.30 32.94 25.68
(EPS for the period not annualised)

15 | Capital redemption reserve 20.00 20.00 20.00 20.00 20.00

16 | Debenture redemption reserve # - - - R R

17 Debt service coverage ratio 4.24 6.52 12.29 5.95 8.63

18 Interest service coverage ratio 711 8.81 14.25 8.79 11.44

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes:

T t h e P Owe r to —— 1 The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ['SEBI (LODR)']. The full format of the standalone and consolidated
quarterly/yearly financial results along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company's website:

L] L]
(www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com).
Th I nk Ahead' Thlnk GrOWth' 2 Standalone financial information of the Company, pursuantto regulation 47 (1) (b) of SEBI (LODR) :
(% in crores)
. For the quarter ended For the year ended
Explore powerful narratives and expert
< with Mint Special et | TR | e | e | |
analysis with Mint Specials et o) | Unaudited | oforncis )| Audited | Audied
Total income from operations 9,520.74 9,087.57 9,444.31 38,356.00 35,030.35
EBITDA* 827.29 1,020.80 1,097.00 4,035.71 3,566.93
Profit before tax (before exceptional items) 604.27 974.94 885.99 3,296.51 2,703.52
Profit before tax (after exceptional items) 635.51 974.94 885.99 3,327.75 2,703.52
Profit after tax 476.36 779.27 659.15 2,530.69 2,014.00
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
- Scan NOW TO 3 (a) The figures for the quarter ended 31 March 2024 are the balancing figures between audited figures in respect of the full financial year and published year to
date figures upto the third quarter of year ended 31 March 2024.
Download The App (b) The figures for the quarter ended 31 March 2023 are the balancing figures between audited figures in respect of the full financial year and published year to date
restated figures upto the third quarter of year ended 31 March 2023 after giving effect to the Composite Scheme of arrangement amongst the Company, Jindal
Stainless (Hisar) Limited (JSHL), JSL Lifestyle Limited (JSLLL), Jindal Lifestyle Limited (JLL), JSL Media Limited (JML) and Jindal Stainless Corporate
Management Services Private Limited (JSCMS) (“Scheme”) having appointed date of 01 April 2020, which was approved by the Hon’ble National Company Law
Tribunal, Chandigarh Bench (“Hon’ble NCLT”) vide its order dated 02 February 2023 and has been made effective from 02 March 2023.

4 The Board of Directors in its meeting held on 15 May 2024 has recommended a final dividend @ 100% i.e. T2 per equity share (face value of T2 per equity share),
aggregating to ¥164.69 crores for the financial year ended 31 March 2024 subject to approval of shareholders. This is in addition to the interim dividend of ¥1 per equity
share (face value of T2 per equity share), paid for the year by the Company.

By Order of the Board of Directors
For Jindal Stainless Limited
Place: New Delhi Anurag Mantri
Date: 15 May 2024 Executive Director & Group CFO
(CIN: L26922HR1980PLC010901)
Regd. Office: 0.P Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499
* Email Id. for Investors: investorcare@jindalstainless.com | Website: www.jindalstainless.com
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PUBLIC NOTICE
This is to inform public in general
that Kotak Mahindra bank Ltd has

organized an auction in below
mention respect of Vehicles.
VEHICLES FOR SALE

1)EICHR_VECV PRO_3019
REG. NO. HR63E4297-YOM-2020

2) TATA MOTORS TATA_INTRA
REG. NO. DL1LAL4800-YON-2023

3)TATA MOTORS TACEGOLD
REG. NO. DL1LAG4405-YON-2022

4) TATA MOTORS TATAACE
REG. NO. DL1LAHG525-YOM-2022

3) TATA MOTORS TACEGOLD
REG. NO. UP15FT8740 -YOM-2022

6) TATAMOTORS TACEGOLD
REG. NO. DL1LAH5443 -YOM-2022

7) SCANIA FBT_SCANIA
REG. NO. UK04PA1183-YOM-2015

§) TATA MOTORS LPT1109T
REG. NO. HR38AG2108-YOM-2023

9) MACON_MACONMIX
SERIAL. NO. 2040003190026
YOM - 2020
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UNDER HYPOTHECATION WITH
M/S KOTAK MAHINDRA BANK
IS UNDER SALE IN ITS
“AS IS WHERE IS CONDITION”
INTERESTED PARTIES CAN GIVE
THEIR QUOTATIONS WITH IN 7
DAYS AT

THIEHI o o HerT 2 | J 30 TR AR o

ST el

BRANCH ADDRESS:

KOTAK MAHINDRA BANK

3RD FLOOR, PLOT NO 7, SECTOR
125, NOIDA-201313 OR

CONTACT : RAMAN AHUJA
KOTAK MAHINDRA BANK LTD.

CONTACT NO. 8377988238
EMAIL —raman.ahuja@kotak.com
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