
May 21, 2024 

To, 
National Stock Exchange of India Limited 
"Exchange Plaza" 
Bandra-Kurla Complex, Bandra (East) 
Mumbai - 400051 
Scrip Symbol: IRMENERGY 

BSE Limited 
Phiroze Jeejebhoy Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Code: 544004 

Sub: Outcome of Board Meeting 

Dear Sir /Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (SEBI Listing Regulations), the Board of Directors of the Company at 
its meeting held today i.e., May 21, 2024, has inter-alia

1. Considered and approved the Standalone and Consolidated Audited Financial Results
of the Company for the quarter and year ended March 31, 2024, in accordance with
the provisions of Regulation 33 of the SEBI Listing Regulations, along with the
Statutory Auditors' Reports thereon and took on record the Statutory Auditor's
report with unmodified opinion on the Audited Financial Results.

2. Recommended a final dividend of Re. 1/- per 10% Non-cumulative Redeemable
Preference Shares of Rs. 10/- each for the financial year ended March 31, 2024,
subject to the approval of the members in the ensuing Annual General Meeting.

3. Recommended a final dividend of Rs. 1.5/- per equity share of Rs. 10/- each (i.e.,
15%) for the financial year ended March 31, 2024, subject to the approval of the
members in the ensuing Annual General Meeting.

4. Based upon the recommendation of the Nomination and Remuneration Committee,
the Board has approved the appointment of Mrs. Kaushal Nakrani as an Additional
Woman Director (Non-Executive, Independent) of the Company for a period of three
consecutive years with effect from June 01, 2024 subject to the approval of members
of the Company.

5. Mr. Vivek Vineshbhai Kanasagra has been appointed as a GA Head (Diu and Gir
Somnath), Senior Management Personnel (SMP) of the Company. His appointment
will be effective from June 24, 2024.

We enclose herewith as follows: 
(i) Standalone and Consolidated Audited Financial Results for the quarter and year

ended March 31, 2024;
(ii) Statutory Audit Report issued by M/s. Mukesh M. Shah & Co., Statutory Auditors,

with unmodified opinion on the financial results of the Company for the quarter and
year ended March 31, 2024;
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[iii) Declaration on Auditors' �wi,�!:ed opinion under Regulation 
33(3)(d) of SEBI Listing Regulations; 

(iv) Business note on the performance for the quarter and year ended March 31, 2024;
and

(v) The details required under the SEBI Listing Regulations and SEBI Circular No.
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated 13th July 2023 ('SEBI Circular')
for the appointment of Additional Director and Senior Management Personnel are
attached herewith as Annexure - A and Annexure - B, respectively.

The meeting of the Board of Directors of the Company commenced at 3:30 p.m. (1ST) and 
concluded at 07:30 p.m. (1ST). 

The aforesaid documents will also be available on the website of the Company at 
www.irmenerguom. 

Request to kindly take the above information on record. 

Thanking you, 

Yours sincerely, 

For IRM Energy Limited 

Shikha Jain 

Company Secretary & 
Compliance Officer 
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MUKESH M. SHAH & co.
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Standalone Annual Financial Results of the Company pursuant to 

the Regulation 33 of SEBI (Listing Obligation and Discloser Requirement) Regulation, 2015 (as 

amended} 

To The Board of Directors of 

IRM Energy limited 

Opinion 

We have audited the accompanying Standalone Financial Results of IRM Energy Limited ('the 

Company') for the quarter and year ended 3i5t March, 2024 ('the statement'), attached herewith, 

being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the listing 

regulation). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

i. is presented in accordance with the requirements of (Regulation 33) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of

the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards)

Rules, 2015, and other accounting principles generally accepted in India of standalone net

profit after tax, other comprehensive income and other financial information of the Company

for the year ended 31 March 2024.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('Sas') specified under Section 

143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further 

described in paragraph (a) of the Auditor's Responsibilities section below. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India ('the ICAI') together with the ethical requirements that are relevant to our audit of the Financial 

Results for the year ended March 31, 2024 under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 

to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

The statement which includes the Standalone Financial Results is the responsibility of the Company's 

Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 

for the year ended 31st March, 2024 has been compiled from the related audited standalone financial 
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MUKESH M. SHAH & co.
CHARTERED ACCOUNTANTS 

statements. This responsibility includes the preparation and presentation of the Standalone Financial 

Results for the quarter and year ended 31st March, 2024 that give true and fair view of the net profit 

after tax, other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Ind AS prescribed under section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with the Regulations 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgements and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Standalone Financial Results that give true and fair view and is free from material misstatement, 

whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's 

ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year 

ended March 31, 2024 as a whole is free from material misstatement, whether due to fraud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control;
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MUKESH M. SHAH & co.
CHARTERED ACCOUNTANTS 

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness

of such controls;

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the Board of Directors

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors

in terms of the requirements specified under Regulation 33 of the Listing Regulations;

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company to

continue as a going concern. If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern; and

• Evaluate the overall presentation, structure and content of the Annual Financial Results, including

the disclosures, and whether the Annual Financial Results represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in 

the aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the Annual Financial Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 
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MUKESH M. SHAH & co.
CHARTERED ACCOUNTANTS 

Other Matters 

The Statement includes the financial results for the quarter ended March 31, 2024 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year, which were subject to limited 
review by us. Our report on the Statement is not modified in respect of these matters. 

For Mukesh M. Shah & Co., 

Chartered Accountants 

Firm Registration No.: 106625W 

Harsh P. Kejriwal 

Partner 

Membership No.: 128670 

Place: Ahmedabad 

Date: 21/05/2024 

UDIN: l...4-:t.28'6 fu 8k�FT p t:C 4 3
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(CIJ-,1 N9, L40100GJi0.15PU;:oe521�) 

Registergi;I Offic:e: 4tlJ f:'lo9r; .8th Block, Magnet 9orporate Park, Ne.ir Sola bridge, 
Sarkhej • Gandhinagar Hwy, Ahmedabad,. Gujarat380054 . . 

Phone :079-49031.500: Em<likjnv(:lstor.relatio11s@iririenr:irgy.c9m; 
•• • Websiteiwww.Jrmenergy.corn • • 

,1, The aforesaid Standalone Financial. results of JRM Energy t1m)teg ("the Company"), for 
the quarter c1nd yec1r endedMc1rch 3l,2Q24 h9ve beenreviewe(:Lby the AuditComrnittee 
anci approved by the Bo/3rd of D1rect9rsyide their meetings held on May 21, 2024, 

2. The figmes for the quarterended March:31,1024 and March 31;2.023 arebalancin9
figures between the audited financial statements for theye9r engeci .;;is Qn that d.a.te 1:1nd
'the year to date f

i
gures up to th.e end ofthirci quarter of the respective .t\nancial Y¢ar .on

which the· auditorhaci performed limlted. review.

3. These standalone reslHts .o?v:e :been. prepared Jn .?ccord�r1¢e With the tecoghition and
·measurernent prihciples. latd down in the· ·applk:able Indian Accounting 'Standards
spe�ified uqder sec;tiont33 onhe Companies Ad ·2ot3 (''the Act") read With Companies
(In Wan Acc;p(jhfin� Standards) Rules 2015 and j)th�r accounting principles generally
acCF;?pt�d .in India.and isih compliance With the.presentation and disclosure•requirements
of Regulation :33 of the SEBI (Listing Obligation and Disclosure Requirements)
Re�uJ�tibn 2015 (as amended). 

•• • • 

4. The sfqtem�nJ of ,.!JllisatJqn 9fn¢t ptoceecls as.on Mar¢h :31, .2024 is as·under:

• FU.hdihg capital expenditure
. fe.qctirements for development Cif the
City Bas Distribution network .in the
Geographical .Areas •of Namakkal anq
Tiruchirnppa!H {Tamil Nadu) ;in ·i=is9;;iJ 
2024,. Fiscal 202'5, Fiscal 2026 anc:i 
Fiscal 2b27 

•• • • • • • 
Ptepayrrient or fepayh1erit bf. all ot •a
pqrtion of certain ot.Jtstanding
b9rr0Wih�s availed by our Company •• 

Atno1Xntas 
perfinal 

offef 
document 

1,350'.00 

Total 
Amount 

Utilized·as. 
on March 
31;2024 

65,0.0 

t;350.00 

(� in million) 
• TotalArnount

Unutilized .as
onMarch<It,

2024 

0.00 

General Corporate Purposes# 542;34 0.07 5.42.27 
TOT AL 4,964.96# . t,·415.07 3,549.89 

#:fhe!qtal a rho.tint a.�fila.l:ile fqn;tiffsation to;-vatds obje¢ts gf the lss,ue<(net•Qf Qffer·expe,nses)Js Rs.4,96.4.96 
miUiori. (pet pJpi;eeqs) Which i� liiflherths1n the .amount mentioned fo·the Prosp�ct�s Of.Rs.A,958.63 million. 
The actual amountTece.ived by .the Company .is hiQhf:lf9ffe,<:l Ori the "fjn,ali�aJip!J ofJ3.lsis .of .tlll9\rnent. The 
d.if(efence,i:i,. Rs, 6,J3.rniUi.orU�•adi;l¢dJ6.th¢ .. <3enei?tCprnora.t¢···Ptirposes: 



5. The. Compc1ny's business falls. -Within a single operating segment of selling and
distribution .of.natural gas .. Hence, there are tio other reportable $egments in terms of
[equirernents of Ind AS 108 "Operating· Segments"�

·6. During the qu�rter ending Marth 3t,2024, the Joiht Controlled Entities Viz, -Farm Gas
Private Limited (F�PL) c1nd VentJka Polyrners Private Limited (VPPL) hasJssued equity 
sbc1res on right basis. C9r1sequerit to Qompany not participa'tingin swch tights issue, the 
holcling of the Conmany has reduced ffo'ri i 50% to 37.5% in•.case of FGPL and ·tram 500/o 
to 33.33% in• case of VPPL. Pursuant to this, w.eJ. 25/01/2024 status of both FGPL and 
VPPLchang·ed from Joirif Controlled Entitles to Associates ofthe Company. 

7, Since the lfc�nse fee wa�; Waivet,f tin Dece.m,ber 31, 2023 as per the .Etdderi,du
fu 

,;3greemet:1t signed between the Cprnpariy an(! lRM Trust (Promoter}, the Company has
made entire, full provision of .license fees of Rs: 42.89 million for :the, quarter endin,g 
March 31, 2024, • 

•• 

Br The $o�td qf Oirecto_rs. h�ye recomm�nded fin9i diVidertd on 10% noh0cUmulative
teq�e,ll1c3Ql.e ptefer!=l.11,cesbares qf -� 1 per prefet¢nce share pf the' f�ce. value of Rs, 10 
(;ach for the finandaJyear 2023�24.This:proposeo divideii.d is $Ubject to �pproval .ofthe 
rshareholders in the ensuing ahnUal general meeting, AdditionaHy, 'the. Board of Directors 
have .. recommehded.final equity dividend pf f,1.50 {15 °/4) per.equity share of the·face•
valuei .of 10 each for the financial year 2023�24. This proposed dividend is subject to 
,;3pprbVal ofthe$hareholders ihthe ensuing annualgeneralmeeting. 

9. previo.us perigd$_figures h:;iVe been re�grot.iped wherever hece$S.afy, fo cohfirm fo the
c:urrent peripd's classification.

• 



MUKESH M. SHAH & co.
CHARTERED ACCOUNT ANTS 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 

to the regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 

(as amended). 

To 

The Board of Directors of 

IRM Energy Limited 

Opinion 

We have audited the accompanying consolidated annual financial results ('the statement') of IRM 

Energy Limited ('the Holding Company'), its subsidiary, joint controlled entities (the Holding Company, 

its subsidiary and joint controlled entities collectively referred to as 'the Group') and its associates, 

attached herewith being submitted by Holding Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligation and Disclosure requirements) Regulations, 2015, as amended ('Listing 

Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, and 

based on the consideration of the audit report of the other auditors on separate financial statements 

of associates, the Consolidated Financial Results for the year ended March 31, 2024: 

(i) include the annual financial results of the following entities:

• Holding Company:

(a) IRM Energy Limited

• Subsidiary Company:

(a) SKI-Clean Energy Private Limited

• Joint Controlled Entity and Associates:

(a) Farm Gas Private Limited (Consolidated) -Associate

(b) Venuka Polymers Private Limited -Associate

(c) Ni-Hon Cylinders Private Limited - Joint Controlled Entity

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (listing Obligations

and Disclosure Regulations) Regulation, 2015, as amended; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of

the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards)

Rules, 2015, and other accounting principles generally accepted in India, of consolidated net

profit after tax and other comprehensive income and other financial information of the Group

and its associates, for the year ended 31 March 2024.
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MUKESH M. SHAH & co.
CHARTERED ACCOUNTANTS 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under Section 

143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section 

of our report. We are independent of the group and its associates in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Companies Act, 2013 ('the Act') and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAI 's Code of Ethics. We believe that 

the audit evidence obtained by us and other auditors in terms of their report referred to in "Other 

Matter" paragraph below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The statement, which includes consolidated financial results is the responsibility of the Holding 

company's Board of Directors and has been approved by them for the issuance. The consolidated 

financial results for the year ended 31st March, 2024 has been compiled from the related audited 

consolidated financial statements. This responsibility includes preparation and presentation of these 

consolidated annual financial results that give a true and fair view of the consolidated net profit and 

other comprehensive income and other financial information of the Group and its associates in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standards prescribed under Section 133 of the Act read with relevant Rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The respective Board of Directors of the entities included in the Group and its 

associates are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the consolidated financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation 

of the Consolidated Annual Financial Results by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 

included in the Group and of its associates, are responsible for assessing the ability of Group and of 

its associates to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of Directors 

either intends to liquidate the group or to cease operations, or has no realistic alternative but to do 

so. 

The respective Board of Directors are also responsible for overseeing the financial reporting process 

of the companies included in the Group and of its associates. 
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MUKESH M. SHAH & co.
CHARTERED ACCOUNT ANTS 

Auditor's Responsibilities 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 

as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement, 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we

are also responsible for expressing our opinion on whether the company has adequate

internal financial controls system in place with reference to financial statements and the

operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of discloser made by the Board of

Directors in terms of the requirement specified under Regulation 33 of the Listing

regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the ability of the

Group and its associates to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Group and its

associates to cease to continue as a going concern.

+91-79-2647 2000 I contact@mmsco.in I www.mmsco.in

7th Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015



MUKESH M. SHAH & co.
CHARTERED ACCOUNTANTS 

• Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the consolidated financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

• Perform procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulation to the extent applicable.

• Obtain sufficient appropriate audit evidence regarding the financial statement results /

financial information of the entities within the Group and its associates to express an opinion

on the consolidated Financial Results. We are responsible for the direction, supervision and

performance of the audit of financial information of such entities included in the

consolidated financial results of which we are the independent auditors. For the other

entities included in the Statement, which have been audited by other auditors, such other

auditors remain responsible for the direction, supervision and performance of the audits

carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the holding company regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters 

• The consolidated Financial Results include the audited Financial Results and other information

in respect of

- We did not audit financial statement of one associate in the consolidated financial statement,

whose financial Results reflect Group's share of net loss after tax of Rs. 18.81 million and total

comprehensive loss of Rs. 18.82 million for year ended March 31, 2024 as considered in the

Consolidated Financial Results have been audited by other auditor. The independent auditor's

report on Financial Results of these entities have been furnished to us and our opinion on the

Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in

respect of these entities, is based solely on the report of such auditor and the procedures

performed by us are as stated in paragraph above.
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• The Statement includes the consolidated financial results for the quarter ended 31st March
2024 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subjected to limited review by us. Our opinion on the consolidated Financial
Results is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors.

For Mukesh M. Shah & Co.,

Chartered Accountants 
Firm Registration No.: 106625W 

Partner 
Membership No.: 128670 
Place: Ahmedabad 
Date: 21/05/2024 
UDIN: '2'-l'J...2�(.:,--0 Bk A FT& 1!331.f 
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Notes: 

IRM ENERGY LIMITED 
(CIN l'J(;), l4Q100GJ2O15PLt;p�p213) 

Regi$tered Office:Ath Floor.8th Block, MagnefC:orporate Park, Near Sola bridge, 
Sark,Qej.- Gai,dhi�.?i9W Hli'iy, Ahrnedab�d. C3Lijara� 380054 

Phone :079--49031500; Erniil: investor,relatiohs@irp,enetSY,t:0m; 
Web$1te: www.irmen:ergy.com 

1. The aforesaid Consolidated Financial results of IRM Energy- Limited {"the Holding
Gompant), its Subsidic1ries , its joint Confrpl entity (ref§tredfogeth�r c1s "the 'group") and
its asspciates. fqrthe q@rter arid yearMc:irch 31,2024 have been reviewed by the Audit
Committee arid approved by ·the Board of Directors yide their mee1:ings held pr, M?Y
2·1,2024.

2. ·rhe figures for·the qq�Tter yndedMatch_ 31\2.024 .and March. 31,2023_ c1re ,balandt]g
figLJtes.betWr;ien the 1=1udited financial stalemeritsJqr the yec;1r ended as on th!:lt date and
the year to date figures up to the end ofthird' quarter ofthe respective financial year on
o/hich the c1uditqr hc1d perforroedJirnite;d • review;

• • • ••• 

3, These consolidated result5; h9Vi::l b,een prepcirM in ac:cqrdance With the recognition ,and 
m.e.cisuremeut principles laid . c1oWn in the :applicc1ble lhdian Accountrng Standards
specified under' Section 133 oftheGompaniesAct 2013. ('the Act'} rea? witfrCornpc111ie�
(lndi�n Accountin.9 Standc1rds) Rules 2Qf5 ;;ind qther ac:c;pµhtiM prinpipJes generally
aocepted ih. I ndicl and is ih cQrripliance with the presentation and disclosure requirements
of Regulation 33 .of the 'SEBl (Ustlng Obligation and Disclosure Requir§ments)
Regulation 2015 (f\$ am�nde<:i),

4. The ,statementorutilisa\ion 9fnetprooee9s51$ 0.11 tv1c1rth 31; 2024 ts ?$ t,111cter:• • •• • 
Jtfrl ' million) 

Object(S) a$ per the Prospe2tus Amount as Tot;;il • Total Amount 

J=uhding -capital expenditure 
rnquirements for devefoprnent of t.he
City. Gas Distribution . netWork in the• Geographical .·ArE;as of •.. Namahkel ?nd
Tiruchin:ippalli (TamH Na1v) in Fiscc1t 
2024.,.. Fisoal ,2925; FiS;caJ 2026 c1nd 
OF'facaf2027 • • • •• ••• • 

PrepaYrn�bt or repayrne.nt of all or a 
portioh of certain outstanding 
borrowings availed by our Company 

TOTAL 

1 per final Amount Unufilized.as 
offer Utilized as on IVlarch,31. 1 

document on March 2024' 
31, 2{124 

3,.072:62 

1,.350.00 1;350.00 0.00

542.34 Q.07 542;27· 

i"'fhetotafa111ountava.i!able forutilisatlon.towards objedsofthe lssue(netof offer expenses) fa Rs; 4,M4ll6 
IT)iUiO(l (n,et pr()C:e�ds.} 'Nhigh i.5 h(gh€ir'thaq the.arn§untrne.titionedin fu.e Prospectus of Rs; 4.���;1$$ rnimon. 
Theactual. arnountreceivedby the Company is•higherbased on the·tnalisation of Basis o(Allotrnerit The 
differ�nce. i.e. R�- 6.:33mJ.llioo i,; adde.cHo the General ¢orporaw Purposes. 



5. The. Company's business .. falls within. a Single operating segment of selling and
distril)ution 9f JJ?twal ga$, Hence, th.ere are no oth�r r�port.:iblt'l s�g111epts in t�rrn.s of
requltements of.Ind AS 108 "Operating Segments".

6. Dtiririg 'the. quarter ending Match :31, 2024, the Joint Cbnlrolled EntitieS Viz. Farro GaS
Private Limited (FGPL) and Venuka Polymers Private Limited (VPPL.) .has issued equity
shares ()l:i riglit :bt;isfs, Oonseqv,ent tc) C9n;ip.:iny not pc1Tticipafing /n Sl.lth rights issue. the
holding of the Cbtitpany has reduced f(orn 50%to 37 .5°1ci in case of FGPLand from 50%
fo 33.33% in case of\JPPL Pursuantfothis, w;e;L 2.5/01/2.024 status of both FGPL and
\/pp(chclngiad frqrn Joint Cont,rolleci En.tifi¢s.to Asso�iat�s oftheQ9111p;:iny. Atcorqlngly,
Share of Profit/(loss) of. Joint Control Entities arid Associates includes loss Rs. 33'.90
million for Farm Gas Pvtltd on account of disposal of interest in such JCEs. 

7, Since the license fee was waived till December 31; 202.3 .as per the addendum 
agreern�ntsjgneq between toe Gompanyancf !RM trust (Promoter).the Company has 
made �ntire Jull pro\Jlsion of license fe.es bf Rs: 4?-89 rpilli<:m for the quarter enciing 
March 3t, 20.?4, 

8. The Board .of Directors have recommended final dividend on 10% non°curnulative
redt'lemapl� prefer�riCE:f$b.:ir¢S of� 1 Jter pteferentt'l $hate ()r the• face. vah,ie of Rs, tQ
each for the financial year 2023�24. This prbposed Qividehd isJ::ubJec;t to approv;:il ofthe;
shareholders in·theeOsuing annual general meeting. :AdditionaHy, .. th0Board ofbiredors
h.ave recommended· final eqqity diyidend of t J .. s.o .fJ.5°1aJ per e<Jqi}y share pf the face
Value ,of 10 ec:ith for the fihancial Year 2023�24. This proposed diViderid ls .subject to
approval of the shareholders in the ensuing annual general meeting: 

9. Previous periods figures have; been re,,gmuped wherever necessary, to confirm to the
current periocl's c::l;:isiifk;atipp;



May 21, 2024 

To, 

National Stock Exchange oflndia Limited 
"Exchange Plaza" 

Bandra-Kurla Complex, Bandra (East) 

Mumbai - 400051 
Scrip Symbol: IRMENERGY 

BSE Limited 
Phiroze Jeejebhoy Towers 
Dalal Street 

Mumbai - 400 001 
Scrip Code: 544004 

Sub: Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations) 

Dear Sir /Madam, 

Pursuant to Regulation 33(3)(d) of the. SEBI Listing Regulations read with SEBI Master 
Circular no.-SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, we hereby 
declare that M/s. Mukesh M. Shah & Co., Chartered Accountants, the Statutory Auditors 

of the Company have issued an Audit Report with unmodified opinion on the Audited 
Standalone and Consolidated Financial Results of the Company for the quarter and year 
ended on March 31, 2024. 

kindly take the same on record. 

Thanking you, 

Yours sincerely, 

For, IRM Energy Limited 

Harsha! Anjaria 
Chief Financial Officer 

IRM ENERGY LIMITED 

Registered Office : 4'" Floor, 8'" Block, Magnet Corporate Park, Near Sola Bridge, S.G. Highway, Thaltej, Ahmedabad, Gujarat-380054, India 

Email: info@irmenergy.com I Phone: 079-49031500 I Website: www.irmenergy.com I CIN: L40100GJ2015PLC085213 



Business Note 

IRM Energy Announces Fourth Quarter Results 

The Company registered an overall Revenue from Operations of Rs. 2,315.91 million during the quarter ending 

March 31, 2024 as against Rs. 2,584.43 million for the corresponding quarter of previous year. This was on 

account of pass through of the reduction in input gas cost to end customers. The Standalone Profit After Tax 

(PAT) for the current quarter is Rs . 11 2.24 million as compared to Rs. 34.00 mill ion for the corresponding quarter 

of previous year. The Consolidated Profit After Tax (PAT) for the current quarter is Rs. 89.78 million as compared 

to Rs. 40.45 mil lion for the corresponding quarter of previous year. 

The CNG sales volumes increased to 26.07 mmscm from 20.88 mmscm in the preceding quarter ended on 

March 31 , 2023 and marginally decreased from 26.67 mmscm in the preced ing quarter ended on December 31, 

2023. However, in kg terms, the CNG sales volumes has increased from 2.11 lakhs kgs/day (Q3FY24) to 

2.20kgs/day (Q4FY24) i.e. increase by 4%. 

For the quarter ended March 31, 2024, the Company's overall sales volume was 46.79 mmscm compared to 

50.28 mmscm (includ ing trading volume of 3.60 mmscm) in the preceding quarter ended on December 31, 2023 

and declined from 48.55 mmscm registered in the preceding quarter ended on March 31 , 2023 (includ ing trading 

volume of 0.26 mmscm). 

The segment wise volume (in mmscm) and revenue (net of ED and excluding other operating revenue) details 

are as under-

Volume 
Increase/ 

Sr. No Segment 

Quarter ended on 
(Decrease) 

March 31, 2024 March 31, 2023 

1 CNG 26.07 20.41 25% 

2 PNG-D 2.02 1.28 57% 

3 PNG-l&C 18.71 26.13 (28%) 

4 Trading 0.00 0.26 (100%) 

Total 50.28 50.65 (4%) 

For the quarter ending March 31 , 2024, the Company added 6,021 Domestic customers, 40 Commercial 

customers and 3 Industria l customers. The Company also added 8 CNG reta il fill ing stations with 28 dispensing 

arms. 

IRM ENERGY LIMITED 
Registered Office : 4th Floor, 8'" Block, Magnet Corporate Park, Near Sola Bridge, S.G. Highway, Thaltej , Ahmedabad, Gujarat-380054, India 
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The Company has commissioned the critical infrastructure like City Gate Station , Mother Station and LC NG 

Station in Namakkal and Tiruchirappalli GA and started the commercial operations. The Company 

commissioned 15nos. of CNG retail filing stations in Namakkal and Tiruchirappall i GA during the year ending 

March 31 , 2024. The sa les of CNG vehicle variants and retro fitment ecosystem have started picking up in this 

GA. 

The Key performance indicators are as under-

Particulars Quarter Ended Year Ended 

31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 

Operational Performance 

Volume (mmscm) 46.79 50.28 48.55 189.90 196.43 

CNG 26.07 26.67 20.88 99.79 83.69 

PNG 20.73 23.62 27.67 90. 11 112.74 

% Growth (y.o.y) -4% -1% 14% -3% 63% 

Financial Performance 

Net Revenue from Operations 2,142.45 2,261.11 2,431.48 8,905.16 9,800.89 

(net of Excise Duty) (Rs. Mn) 

Gas Cost (Rs. Mn) 1,579.03 1,635.06 2,041.75 6,465.23 7,797.76 

Gross Margin (Rs. Mn) 563.43 626.04 389.73 2,439.94 2,003.12 

EBITDA (Consolidated) (Rs. Mn) 203.47 416.76 152.42 1,430.22 1,189.31 

EBITDA (as % to net revenue from 9% 18% 6% 16% 12% 

operations) (Rs. Mn) 

PAT (Consolidated) (Rs. Mn) 89.78 237.76 40.45 856.63 631 .36 

EPS (Consolidated)* 2. 19 6.18 1.33 24 .47 21.18 

ROE (Consolidated)* N.A N.A N.A •9% 18% 

ROCE (Consolidated)* N.A N.A N.A •10% 14% 

*not annualised for stub period 

#Lower ROE and ROCE for the year ending March 31, 2024 is on account of higher equity base and capital employed base 

due to IPO. 

IRM ENERGY LIMITED 
Registered Office : 4'" Floor, 8th Block, Magnet Corporate Park, Near Sola Bridge, S.G. Highway, Thaltej, Ahmadabad, Gujarat-380054, India 
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The details required in terms of Regulation 30 of the Listing Regulations read with 
SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P /CIR/2023/123 dated July 13, 2023 

Sr. 
No. 

Particulars Remarks 

1. Reason for change viz., Appointment of Mr. Vivek Vineshbhai 
appointment, resignation, Kanasagra as GA Head (Diu and Gir Somnath) 
removal, death or otherwise of the Company. 

2. Date of appointment / cessation June 24, 2024 
(as applicable) & term of 

3. 

4. 

appointment Term: Full time employment 

Brief profile (in case of appoint
ment) 

Mr. Vivek Vineshbhai Kanasagra holds a 
degree in Bachelor of Engineering in 
Petroleum Engineering from Pandit 
Deendayal Petroleum University (PDPU). He 
has been associated with Adani Cements 
Limited as Project Procurement Manager 
and also with Adani Total Gas Limited as GA 
Head - Porbandar and Gujarat Gas Limited as 
In-charge O&M. 

He has over ten years of experience in City 
Gas Distribution network pertaining to CGS, 
LCNG Facility, CNG Facility, Project Planning, 
Operation Excellence, Asset Integrity 
Management, Logistics and HSE. 

Disclosure of relationships Not Applicable 
between directors (in case of 
appointment of a director) 

CIN : L40100GJ2015PLC085213 



® !!!~ 
Annexure- B 

The details required in terms of Regulation 3 0 of the SEBI Listing Regulations read 
with SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023 

Sr. Particulars 
No. 

Remarks 

1. Reason for change viz., Mrs. Kaushal Nakrani is appointed as an 
appointment, resignation, Additional Director (Non-Executive, 
removal, death or otherwise Independent) with effect from June 01, 2024 

2. Date of appointment / For a period of 3 years commencing from June 
cessation (as applicable) & 01, 2024 to May 31, 2027 (both days 

3. 

4. 

5. 

term of appointment inclusive). 

Brief profile (in case 
appoint-ment) 

of Mrs. Kaushal Nakrani is a Practicing Advocate 
in High Court for more than 24 years. She 
holds Bachelor of Law from Bombay 
University and Bachelor of Commerce from 
Gujarat University. She is practicing in the 
areas of Banking Law, Legal Audit, Arbitration 
Matters, Matrimonial Matters, and Co
operative Societies Matters etc. She is also 
penal advocate of various public sector banks 

She is currently serving as an Independent 
Director on the Board of Astral Limited. 

Disclosure of relationships Mrs. Kaushal Nakrani is not related to any 
between directors (in case of Director of the Company 
appointment of a director) 

Information as required Mrs. Kaushal Nakrani is not debarred from 
pursuant to BSE Circular with holding the office of director by virtue of any 
ref. no. LIST/ COMP/ 14/ 2018- SEBI order or any other such authority. 
19 and the National Stock 
Exchange of India Ltd with ref. 
no. NSE/ CML/ 2018/ 24, dated 
20th June 2018 
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