c
GUJCHEM DISTILLERS INDIA LIMITED

To,

BSE Ltd.

P.J. Towers,
Dalal Street,
Mumbai-400001

Date: 29/07/2020

Sub: Outcome of 2*(02/2020-21) Board Meeting
BSE Code: 506640
Dear Sir,

toinform you under Regulation 30 and any other

of SEBI(Listing Obligations and Di: e
its)Regulations,2015 that a meeting of the Board of Directors of the Company was held on

uly, 2020 and the said meeting commenced at 04.15 p.m. and concluded at 5.00 p.m. In
has decided the following Matter.

the audited financial results of the company for the quarter and year




GUJCHEM DISTILLERS INDIA LIMITED
(CIN:124230G)1939PLC002480 )
Regd. Office: Office No. 6, 2nd Floor, National Chambers, Near City Gold . Ashram Road, Ahmedabad - 380 008

£-mail id: sagarsamirshah1997@gmail com website: www gujghemdistillers com  Tele - No 079 26580893
Partt (Rs. 10 Lakhs ) except per £PS
Statement of Standalone audited Results for the Quarter and Year Ended on 31/03/2020
Quarter Ended Year Ended
:: Particulars 3iMar20 | 310ec1s | 3imaras 31Mac20 | 31:Mar1s
(Audited ) (Unaudited) (Audited) (Audited) (Audited)

[Revenue from operations.

[ 2_[other income 5 86) 754 647 24.59) 25 78)
[ 3 JTotalincome(1:2] sd rg 647 24.59) 257
[Expenses
[Cost of Material Consumed
[Purchase of Stock in Trade
[Changes in inventorles of finished good, Stock-in-Trade and
Work in progess
v 1.07) 88 36.94) 34.60)
Finance Cost 3 5 0.2 034 063
[Depreciation and Amortization Expense 1.69) 18| 188 7.35) 755
Other Expenses 6.59) 145 7.92 36.20) 28.66)
[Total Expenses(4) 10.15 4.41 18.80 80,83 7144

5 ) (a.29) 316 (12.33) (56.24) (45.66))
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Regd. Office: Office No. 6, 2nd Floor, National Chambers, Near City Gold , Ashram Road, Abmedabad - 380 009
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Part | (Rs.In Lakhs )
Audited Statement of Assets And Liabilities for the Year Ended On 31/03/2020
(Rs.)
Sr.No. Particulars. As at 31/03/2020 As ot 3170372019 |
Audited Audited
[ [Rssers
1 |Non-Current Assets
g i Pro&env, Plant & Equipment 266 10.85
Non-Current Financial Assets
[Non-current Investment 029 222
| |Non-current Investment 90.02 130.02
1 be_'ér?eg Tax Assegs (nei)
1
2 [Current Assests e
[Current Financial Assets 7 [ ne .
rade Receivables, cureent e s [0
Cash and Cash equivalents i 5394 207
ank Balance other than cash and cash equivalents 3 - 155.00




GUJCHEM DISTILLERS INDIA LIMITED
( CIN: L24230G)1939PLC002480 )

Regd. Office: Office No. 6, 2nd Floor, National Chambers, Near City Gold , Ashram Road, Ahmedabad - 380 009

E-mail id: i il.com  website: www.guj .com  Tele : No.079-26580893
Part! (Rs. In Lakhs }
dalone Cash Flow Statement
YearEndedon |  Year Ended on
PARTICULARS 315t March, 2020 | 315t March, 2019
Rs. Rs.
(Audited) (Audited)
Cash flow from operating activities:
[Net profit before tax as per statement of profit and loss {5.49) (45 66)|
[Adjusted for:
& 7.35] 755
[Finance costs. 034} 063
(Profit)/Loss on Sale of Land (4253 -
(Profiti/Loss on Sale of PRI (117

(Profit)/Loss on Sale of Vehicle (7.05)
(Profit)/Loss on Sale of investment 0.05] (0.29]
(Profit)/Loss on remeasurement at FVTPL (0,004 023

(2397 (2518}
Oividend Received - (0.03
244 023
ki ital changes (70.04) (63.03)

(134.45)) 061

197) -

092 -
a1 (095}

(0.50]

(206.21; (63.37)

031 (2.38)
A (205.90)| 165.75)
2397 19.90'
- 003

4317
117
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inancial Results and Year to Date Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

GUJCHEM DISTILLERS INDIA LIMITED

AHMEDABAD. ﬁ

Opinion

We have audited the accompanying Statement of Financial Result of GUJCHEM DISTILLERS INDIA
LIMITED (“the Company™) for the quarter and year ended on 31* March, 2020, being submitted by the company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) ?
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016.

In our opinion and to the best of our information and according to the explanations given to us these quarterly

financial results as well as the year to date results: ' '

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July
5,2016; and .

(i)  give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and other financial information for the quarter and year
ended on 31 March, 2020.

Basis for Opinion

We conducted our audit in accordance with the auditing standards generally accepted in India. This Standard requires
that we plan and perform the audit to obtain reasonable assurances about whether the Financial Statements are free of
material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as

Financial Results. An audit also includes assessing the accounting principig;,_ussd and significant estimates made by
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Emphasis of Matters:

We draw attention to the fact that the Company has closed its manufacturing operations and sold/disposed off land,
plant & machinery and other fixed assets in earlier years as well as in current year and since then not resumed the
manufacturing activities. These events or conditions, along with other matters as set forth in Notes to the financial
statements, indicate that a material uncertainty exists that may cast significant doubt on the Company’s ability to

continue as a going concern.
Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the basis of the
Annual financial statements. The Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net loss and other comprehensive income and other financial information in
accordance with applicable accounting standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they onably be expected to influence the economic decisions of
) N

users taken on the basis of these financial res L}s\“




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company have adequate financial control reference to Financial Statement in

place and the operating effectiveness of such control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and
whether the financial results represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate }1 ~them=all relationships and other

WA X AS e N
matters that may reasonably be thought to bear on our independence, and whe; e:gcﬁfdhcab e aréfa-\ted safeguards.
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Other Matters

The statement include the results of the quarter ended 31% March, 2020 being the balancing figure between the
Audited figures in respect of the full financial year ended on 31* March, 2020 and published unaudited year to date

figures up to the date of the third quarter of current financial year which were subject to limited review by us as

required under listing regulations.

For, S.N. Shah & Associates,

Chartered Accountants,
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Firoj G. Bodla
Partner -
M. No.: 126770

Date: 29" July, 2020

Place: Ahmedabad

UDIN: 20126770AAAACS2751
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GUJCHEM DISTILLERS INDIA LIMITED

DECLARATION

[pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015]

lared and confirmed that the Auditors’ Report on Annual financial results for the quarter
31"March, 2020 of the company is with unmodified option.

npliance of Regulation 33(3) (d) of the Securities Exchange Board of India
re Requirement) Regulation, 2015 as amended by the Securities

n ligation and Disclosure Requirement) Regulation, 2016 vide
17/001.




