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L4th May 2OL9

SUB: CHANGES IN DIRECTORS OF THE COMPANY

Ref: Regulation 30 of StrBI (Listing Obligations and Disclosure Requirements)
Regulations,2015.

This is to inform you, about the changes in Directors of the Company as approved
by the Board in their meeting held on 13th May 2019.

1. Re-appointment of Independent Directors (on expiry of their first term)
subject to approval of the Shareholders of the Company:

as an Independent Director of the Company for second term of 5 (five)
years effective from 13th August 2079 to 12rh August 2024.

appointment as an Independent Director of the Compan-v for second term
of 5 (five)years effective from l0d,August 2ol9 to 9th August 2024.

appointment as an Independent Director of the Company for second term
of 1 (one) year effective from 13th August 2ol9 to 12rh August 2020.

2. Resignation of Independent Director:

Mr. M.L' Gupta (DIN 00272672), lndependent Director, on health grounds, has
submitted resignation vide his letter dated 13th Ma-y 2olg. The Company has
accepted his resignation. Further, in terms of StrBI (Listing Obligations ancl
Disclosure Requirements) Amendment Regulations notified on 9th May 2018, rve
hereby confirm that, there are no other material reasons for his resignation other
than those stated above.

3. Appointment of Independent Director subject to approval of the
Shareholders of the Company:

Upon recommendation of the Nomination and llemuneration Committee, Dr.
Prem Kumar (DIN 0005 1349) has been recommended for appointment as an
Additional Director (Non-Executive Indepenclenl.) on the Board of the Company
for a term of 5 (one) years effective from 13rt Ma1,2019 to ).2thMay 2024. A brief
profile of director is enclosed herewith as an Annexure B.
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ANNEXURE A

DISCLOSURE UNDtrR SEBI CIRCULAR CIR/CFD/Cl|]{,D I 4 I 2OT5
DATtrD 91'H StrPTEMBER 2015

FOR RE.APPOINTMENT AND RESIGNATION

Name of
director

Dr. N.J. Rao Dr.Pratibha
Goyal

Mr.A.K.
Chakraborty

Mr.M.L.
Gupta

reason for
change

Re-
appointment
on expiry of
their first
term

Re-
appointment on
expiry of their
first term

Re-appointment
on expiry of their
first term

Resignation
on account
of health
issues.

date of
appointment
/ cessation

13th August
2019

1Oth August
2019

13th August
2019

13th May
2019

term of
appointment/
reappointment

second term
of 5 years
effective from
13th August
2Ol9 to l2tt)
August 2024
subject to
approval of
the
Shareholders
of the
Company.

second term of
5 years effective
from 10th
August 2Ol9 to
9,L August
2024 subject to
approval of the
Shareholders of
the Company.

second term of I
year effective
from 13il, August
2019 to 72tl"
August 2O2O
subject to
approval of the
Shareholders of
the Company.



ANNEXURE B

DrsclosuRE UNDER StrBr CTRCULAR CrR/CFD/CMD l4l2Or5
DATED 9T'I SEPTEMBER 2015

FOR APPOINTMENT - DIRECTOR

Name of
director

Dr. Prem Krrmar"

reason for
change

appointment as an Additionai Director (Non-Execr_rtive
Independent)

date of
appointment
/cessation

13th May 2019

term of
appointment

a term of 5 years effective from 13ft May 20i9 to 12th May 2024
and subject to approval of the Shareholders of the Company

Brief profile I)r. Prem Kumiar, lixecLrtive Director-llciLlc:ttion, 1,. I3ahadur
Chand Munjal Iroundation is u,ell l<nou,n anrl highl1" regardecl as a
strategist anri irinorriltive learcler in conr.rivit'tg, (rrgernizing a.n(1
managing entelllrises in rnr-r1tip1e clornains. lle combines in him
clualil.ies of' rrision l.:uililing, orgarrising. rnolivating and lcacling
tearns to per"form at their peak level. He is rvel1 regarded as a
thoi4ght leacler ar:ci speaker on the forrnu lat.ion and
implementation of corporate strategies, knor.vledge and innovation
n'ranagement.

He receirzecl lViaster's in Econontics lrcrn the Punjai: Univcrsitv,
Charncligarh follou,crl b1' 1,{. Phil ;:rrrd Ph.D. from Griru N;rn;rk Dev
University, Amrilsar'. I-te has attenclecl facr-i1tv clevel:pment
progri,rms/managen:ent derrelopment programs coriductecl b1.
Indian Insl.itute of Managernent, Ahmedabad, IIM-Calcutta, XLRI
and Flarvard Business Sctrool.

I'lr: u,orked as Vict: Presicient {Sl.rategic Planning) rinci later Aclvisor
Strategic Planning tvith Vardjrinan Gronp. His other industrial
assignment incll:c1cs stjnts as h,larket.ing execiitivr: nt .Jenson anrl
Nicholson (I) t"td ancl Shaur Wallace ancl Co. Ltd.

He has been Pro,iect Director ancl ar:ting Vice-Chnnceilor of RML
Munjal Universitr,, Executive Director {Ra1,at Bahara Group) ancl
Vice Chancel'lor, llahra Liniversit-1,, Shinrlzr :rnd (iNA Llniversit,v,
Phagr,vara; has serr.ecl as facuit_v at Universitv Business School.
Punjab Universitl-, Chan<-ligarh, [,unj:rb Schooi of Marnirgemenr
Studies, Irunjabi University, I}atiala and Department of Br:siness
Management, Gurr-t i\i;rnak llet, Univer-sity. Amrjtsar in the arr:a ol
Strategic l\lanagement.

Dr. Prem l(umar has u.orked closelv r.vith po1ic1, making at the
State Government and the Cer:.tral (]overr:merrt. As a Member of
CII, he was part of the team tlrilt zrssisted the Government of India
in policy relorms fi:r the Te-xtile lnritistrl, {2000 2004). Dr. Prem
Kumar has illso u,orl<ecj rvitll le:rdrng consulting lirm$.,:ffi\
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Disclosure of
relationships
between
appointee and
directors:

Europe anci {ndi;r <:n variolrs assignments. }{e is;rr-rttror of nranv
books and research papers.

Dr. Prem l(umar is rvidely r

t:n rrarious aspects of
Management, Knorvleclge
Manulacturing Excellence
International F'orurrrs.

travelled and has macie presentations
ruanagement inclucliirg Strategic
ancl Innovat:ion Matnargement,
etc at r.'arious Nietional ancl

At present, he is Ern inclependent Dir:ector r:f Roop Poiymers Ltd
and Roop Automotives Ltd anci also director of 'lan Advisors i\t.
Ltcl.

l)r. Prem Knrnar fr-rllllls the r:riteria of indepenr-lence as leqi"iired
uncler the prorrisior:s of t.he Ct:rn1;anies Acl.2013;rncl the lluies
frarled therer-rnder ernrl ti-re SIIRI I.isting Regulertions and he is not
reiated to an\,' ol the Prornoters, h,lembers of ti-re Prornoter Group
and Directors of the Compan,y.

Further, ]re is nr:t clei:arred frorn holdirrg the olfice of Director b1'

virtue of arrv orcler ol Securities ancl Exctrange Boarci ol India
(StrBI) or an-v othcr sr-rch aulhorit-l,.


