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alia considered, approved and taken on record the following:-

1. The Unaudited Standalone & Consolidated Financial Results for the quarter & half year ended
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Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we enclose herewith the Unaudited Standalone & Consolidated Financial
Results for the quarter & half year ended September 30, 2022 alongwith Limited Review Report
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said results.
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NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on quarterly and year to date standalone unaudited financial
results of PNC Infratech Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, for the quarter and six months’
period ended September 30, 2022.

Review Report to

The Board of Directors of
PNC Infratech Limited
Agra.

Introduction

1. We have reviewed the accompanying statement of unaudited standalone financial results of
PNC Infratech Limited (the “Company”) for the quarter ended September 30, 2022 and year
to date from April 01, 2022 to September 30, 2022 (the “Statement”) attached herewith, being
prepared and submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to
date (the “Listing Regulations”), which has been initialed by us for identification purpose.

U

The preparation of the Statement is in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS
34) as prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant Rules issued thereunder and other accounting principles generally accepted in India,
read with the Listing Regulations, is the responsibility of the Company’s Management and
has been approved by the Board of Directors of the Company. Our responsibility is to express
a conclusion on the Statement based on our review.,

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of person responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope then an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed and audit and
accordingly, we do not express an audit opinion.

Lad

Conclusion
4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in all material respects in accordance with
the recognition and measurement principles laid down in the applicable Indian Accounting
Standards (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant Rules issued thereunder including the amendment thereof and other
recognized accounting practices and policies generally accepted in India. has not disclosed
the information required to be disclosed in accordance with the requirements of the terms of
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NSBP & CO.

the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other Matters

5. Wedid not review the interim financial information/ financial results of three joint operations
included in the standalone unaudited interim financial résults, whose results reflect total
assets of Rs. 27,903.57 Lakhs as at September 30, 2022, total revenues of Rs. 27,798.12
Lakhs and Rs. 46,971.25 Lakhs, total net profit / (loss) after tax of Rs. (0.02) Lakhs and Rs.
(0.19) Lakhs total comprehensive income / (losses) of Rs. (0.02) Lakhs and Rs. (0.19) Lakhs
for the quarter ended on September 30, 2022 and for the period from April 01, 2022 to
September 30, 2022, respectively and cash inflows/(outflows) (net) of Rs. {2,498.75) Lakhs
for the period from April 01, 2022 to September 30, 2022. The interim financial results of
joint operations have been reviewed by the other auditor whose reports have been furnished
to us by the management and our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of joint operations, is based solely on the report
of such other auditor and the procedures performed by us as stated in the paragraphs above.

Our conclusion on the standalone financial results is not modified in respect of the above matters.
ForNSBP&Co.

Chartered Accountants
Firm Registration No. D01075N

Deepak K. Aggarwal

Partner

Place: New Delhi S ke bt St Membership No: 085541
Date: November 14, 2022 UDIN: 2209554 1BDACAG2925
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Unaudited Standal

PNC INFRATECH UIMITED
Registered Office: NBCC PLAZA, Tower I, 4th Floor, Pushp Vihar, Sector -5, New Delhi-110017
CIN: LA5201DLI99SPLCIS5937

£-mail: complianceofficer@pneinfratech com Website: www pncinfratech com

Statement of Financial Results for the Quarter and Half year ended September 30, 2022

¥ in lakhs (Except EPS)
Quarter ended Half year ended Year gnded
Kp. o oaiteitars September 30, | Jume 30, 2022 | September 30, | September 30, | September 30, | March 33, 2022
2022 2021 2022 021
Unaugiited i dited Unaudited i d tinaudited Audited
1 fome :
3} Revenue from operations 1,56,308.29 1,75.81281 1.61,501.54 33182230 2BB 62044 $.30,550.34
wi Orher wntoas 104887 F50.08 1742582 1.798.9% ERSe = & 542358
Yotal Income x 1,567,158.16 1,76,562.99 1,63,244.48 33378115 2.50.138.24 £.35,973.93
2 iExpenses
a5 Cost of materiah consumed/ Contract paid/ Concession lee 1,17,116.88 1,28.564.57 1,14,584.53 24508183 bRCERE TR 4,45,174.31
B Employes benefits expense 228505 7.532.74 £.646.16 14827278 1583431 34,197.73
¢} Finance Losts 1,54543 1,747.37 2,425.28 3,232.80 4,232.7% 801455
sreciatis and amprdsation expense 2,743.00 2,692.28 327890 5435320 642321 1298101
Ry ¢XpEnEes 10.4594.37 13,537.28 18,108.75 2453186 27,83642 245366
L expenses (2 10 el 13858471 1,54,474.57 1.45,048.62 2,84,169.28 2,57,576.02 5,72.831.26
3 lotsl Profit bafore exgeptionst tem end tax 1746345 2308842 18,185 84 28,551.87 32,563.22 $3,142.67
4 Excpptional e « » - ~
$  Toral Profit before tax 17,463.4% 2208842 18,195.84 39 551.87 32.583.22 $3,142.67
&  iTax Expense
&) Lurrent Tax 4,538.86 575895 4,784 54 10,2978 857215 $7.513.85
¥ Delerred tox chargefloredit) {182.24} {324.59; {12609 {50683} 1.134.47 BAR.70
Total Provision for Taxation {atob} 4,356.62 £.43436 465885 879098 9,696,562 18,358.55
? Het Profit/ilessl after tax {56} 13,106.83 15,654.06 13,537.39 28,760.8% 12 86550 44,783.12
8 i{ther Comprehensive income/ {Loss)
) iers that willaot be reclassified to profit o loss {Net of taxes) {81.54} {81.53; {2.08) {15307 {415 {326.13}
() e thar wll be reclassified to profit or 1oss (Net of taves) - -
Tatal Comprebensive income after Tax {748} 1302528 16,572.53 13,5%5.31 29.592.83 2285245 A4 450699
g iPada i share cagital (Face value: T 2 per share] 5.130.78 5,13078 5.130.78 3430728 533078 513078
10 . grher equity 35720567 32885055
1y |Earnings per share - Basic & Dituled ¥) 511 £.as 528 1160 831 17.46
iFate valve: T 2 por share}
Nt faed) | fhet e} | {Net nzed) | (Mot i)




PRC Infratech Limited
CIN Mo L45201DL19508PLL195Y37
Standalone Statement of Assets & Liabilitles as ot September 30, 2022

@ i Lakh)
Az at As at
: September 30, 2022 taarch 31, 2022
Particuiars
Unaudited Audited
I ASSETS
1 Non-cursent assels
ial Property, plant aad equipment 53 88608 5737280
By R Foiise Ass8ts 113123 1,283.48
21635 17851
93,12045 B7118.45
57,558.00 48,849.00
financial assets 13,15%4.54 505543
ig} O o vax anetsinet] 2077184 151827
& pOreCUITEnt assens 36,143.54 2183751
2,57,088.53 2,36,512.56
2
713186398 4807888
(i Trade recevables 7 1.47,283.7%
Hi) Cash and cash eguivalgnts 34,077 .61 40,884,200
fank balances other than [ above 71448 1208581
10,235.00 30,637.00
10,328,186 14,708.42
28,7557 20,147,685
2,78,415.97 2,93,624.76
Agsets classifiad as held for sale 75.58
Total current assels JRA418.47 2.93,700.34
TOTAL ASSETS 8,35,507.70 5,30,212.90
$1OECHLHTY AND LIAIUITIES
1 Eguity
fal i 5,130.78
£ Br B 2,28,880.55
Total sguity 4,62,336.45 3,34,021.33
Liabilities
F Mon-current Habilitles
ial ¥ i
4,894 12,823.81
849.22 104833
% 35,558.58 3325747
2156588 1.5914.98
foy o Cutier 33,385.92 AR 93655
Total non-current Habilit FH,B4s 58 B8,081.24
2 Current Habilites
fal Financial Hpluiy
18,212,537 8.654.43
33137 a82.10
scd srnall enterprises 446786 4384 67
“ceditor other than micro and simall Enterprises 23 84651 A46,370.37
ial Habilities 2108217 21644926
14849781 16,528.16
{ 148877 161.34
Total current Habilitles 54,326.68 10811043
TOTAL SOUTY AND LIABILITIES 5,85 507,70 £.30,212.80




PR Infratech Limbited
Citi Ko ¢ LAS20IDL1999PU01555837
Standslone cash How statemaent for hall year ended September 30, 2022

3

RS PLOW FROM INVELTING ALTIVITIES

e of prope plant & eguipmen, OWEF & msogible assen

speseat of property, plant & eguipment & intangible dssets
iisposall of investments {nedd

pCRTOnN MOney

Het Proveeds from purchase/ sale of mutusl fund

Frocpeds fromy/ Jovestriuent) in term deposit & sthern bank balance

miergst income
#et cash generated fronylused) investing autivities

CASH FLOW FROM FINANTING ACTIVITIES

Fronpeds rom W loan borrowings

Hepayrment of term losn borrowings

wuds/ irgpayment] of working capitel borrpwings from banks

Titcbannd gang

Lesss mavment nghading nterest

Hiterest mpenses

Net cash geosrated fromf [used] financing activities

et change I cash & Cash equivalents
Cashoand cash sgubvalents ot te beginaing of the period
Cash i cash equivalents at the end of the perioed

Cash & cash equivalents Included in cash How statement comprise of following
Balances with banks

in Bank scrounts

b Fingdd geposing sroounts
Cashon hand

i e Lakhd
piember 30, ' 30,
Partizular 203 021
Ungudited Urapudited
Il oA CCARM FLOW FROM OPERATING AUTIVITIES
Profithefore tax Tor the period 39,551.87 32,583.22
Adiustment for
Addiiiensy
Fingrn ooty 125280 423275
Lossflprotint on sale of groperty, plent & equipment {net) a0z {3108}
Lossfipratition leese modifuation/ wencellation {683} .
Lousd Teain oo foreign exchange Tuctustions [net} - 487
Prest TSeme {35880} {1024.39
sof lprodithon e valuation of units of matuel fund {net {40.0%) {111.87)
Aith oo redemption of units of mutug! fund Inet) {344.45) {51589}
Provision for pratulty & leave tabiliy 28220 PR3
Hiowiants for expected credi g 54288 78852
Depreciation and amortisation sxpenses 5,435,230 £.4758.21
Operating profit before working capital thanges 4847584 41,938.21
Working capitsl adiustmentss
{incrosselfdecrease in imantories {23.317.50) 4,882.07;
crensefidecranse] in trade payables {12,44087 {19.866.39)
innrvasedidecease] in Dther current Babilities {33,510.88; ELLAG
% in surecuroent Habiities i£,254 843 34.486:29
i proOvISIons 07722 {785
{mcrnwseifdecrease in trade ceceivables 2%,12534 42 50044}
wanel/decreass in non-Curoent aassts (3382451 15,044 38}
fmprnase Y ducrease In current aasels 4GRS IS i3.258.81%
Cash generated fromflused] operating sctivities 24,523.448 11,526.35}
Topsy taves paid {30,297 .81 {8572 55%)
Hebcaih generated fromfused) operating activities before exceptivnal items 14,225.63 {10,498.501
acegtinnal o - .
tiet cash genersted romflused) operating sctivities 14,2235.53 {30, 498.50)

e gy
; t5 )

228
§RB53

BIOSE 15RL0E
B Er AN ERe Stiie
{4,080.00) {1.958.00
11779300 {18553 040
454097 239748
53020 785.33
133,850,568 {23,434.48;
1,372.37 478522
4. 838.36) {11,168.46H
00000 =
# {pasaa
(212,78} {18589
(3,282,808 14,232.7%)
302843 {12.081.58)
{6.506.501 45.014.57}
4058420 68,771.83
807760 2275708
1989208 1359508
1401095 1006.72
174E2 154.58
34,077 80 23,351.06




Notes:
i

3

L

Placer Agra
Date:

The above standalone results have been reviewed by the Audit Commitee and approved by the Board of
Directors at its meeting held on November 14, 2022,

The results for the quarter and half year ended on Sepfember 30, 2022 are in compliance with Indian
Accounting Standards (Ind-AS)notified by the Ministry of Corporate Affairs, read with SEBI Circular No
CIR /CFDY CMD 174472019 dated March 29, 2019 as amended and in terms of amendments made in SEBI
{Listing Obligation and Disclosure Requirement) Regulations, 2013, These results have been subjected to
Himited review by the Statutory Auditors of the Company.

The Company has only single reportable primary segment which is infrastructure development including
project construction/execution activities.

Comract Revenue for half yvear ended on September 30, 2022 includes Rs. 3701.52 lakhs (HIFY22 Nilj as
honus received for early completion of the project.

As permitted by paragraph 4 of Ind AS 108, "Operating Segments”, notified under section 133 of the
Companies Act, 2013, read together with the relevant rules issued there under, if a single financial report
comains both consolidated financial results and the separate financial results of the parent, segment
information need 1o be presented only on the basis of the consolidated financial results. Thus, disclosure
required by Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
on segment wise revenpe results and capital emploved are given in consolidated financial resuits.

The Company, along with its wholly owned subsidiary, PNC Infra Holdings Limited and other
partners/promoters, on st April, 2021, has entered into a *Share Purchase Agreement’ and other related
transaction documents inter alia for sale its entire stake of 35% (which includes 19.88% stake held by PNC
Infra Holdings Ltd., a2 Wholly Owned Subsidiary of Company) in Ghaziabad Aligarh Expressway Private
Limited, an “Associate” of the Company to Cube Highways and Infrastructure PTE Lid ("Cube
Highways™). This transaction was subject to receipt of applicable regulatory and complying with the
conditions precedent, more specifically laid down in the Share Purchase Agreement. The deal is finally
concluded on 26.05.2022 and 1otal consideration of Rs 274,85 Cr. has been received

T

Figures for the previous pericds have been regrouped/ rearranged, wherever necessary,

The aforesaid uneaudited standalone financial results will be uploaded on the Company's websiw
www.oneinfratech.com and will also be available on the website of BSE Limited www bseindiacom and
the National Stock Exchange of India Limited www.onseindia.com for the benefit of the shareholders and
investons.

Féi?’ifi\’{f infratech Limited
{A‘Ji gi/:,
*_Noge umar Jain

- Managing Director
{DIN: DO0B6S1T)

November 14, 2022
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CHA’T(F?ZEE ACCOUNTANTS : ,

ndependent Auditor's Review Report on quarterly and year to date unaudited consolidated
financial results of PNC Infratech Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended for the quarter and six
months’ period ended September 30, 2022,

Review Report to

The Board of Directors

PNC INFRATECH LIMITED
Agra. :

Introduction

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of PNC Infratech Limited (‘the Holding Company’) and its subsidiaries including its step down
subsidiaries (the Holding Company and its subsidiaries including its step down subsidiaries
together referred to as “the Group”), for the quarter ended September 30, 2022 and the
consolidated year to date results for the period from April 01, 2022 to September 30, 2022
{‘the Statement’), being prepared and submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended to date (The “Listing Regulations”), which has been initialled
by us for identification purpose.

2. The preparation of the Statement is in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, interim Financial Reporting {Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant
Rules issued thereunder and other accounting principles generally accepted in India, read with
the Listing Regulations, is the responsibility of the Holding Company's Management and has
been approved by the Board of Directors of the Holding Company. Our responsibility is to
express a conclusion on the Statement based on our review.

Seope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of india
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed the audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

4. This Statement includes the result of the following entities:

Subsidiaries/ step down subsidiaries
1. PNCinfra Holdings Limited




NsSBP & CO.

PNC Bareilly Nainital Highways Private Limited
Ferrovia Transrail Solutions Private Limited
PNC Raebareli Highways Private Limited
MP Highways Private Limited
PNC Kanpur Highways Limited
PNC Delhi industrialinfra Private Limited
PNC Kanpur Ayodhya Tollways Private Limited
PNC Rajasthan Highways Private Limited
. PNC Chitradurga Highways Private Limited
. PNC khajuraho Highways Private Limited
. PNC Bundelkhand Highways Private Limited
. PNC Triveni Sangam Highways Private Limited
. PNC Aligarh Highways Private Limited
. PNC Challakere {Karnataka) Highways Private Limited
. PNC Bithur Kanpur Highways Private Limited
. PNC Gomti Highways Private Limited
. PNC Unnao Highways Private Limited
. PNC Meerut Haridwar Highways Private Limited.
- Akkalkot Highways Private Limited (w.e.f. April 22, 2022)
. Awadh Expressway Private Limited (w.e.f. April 13, 2022)
. Hardoi Highways Private Limited (w.e.f. April 11, 2022)
. Kanpur Lucknow Expressway Private Limited {w.e.f. April 11, 2022}
- Sonauli Gorakhpur Highways Private Limited (w.e.f. April 21, 2022)
25. Yamuna Highways Private Limited (w.e.f. April 25, 2022)
. Hathras Highways Private Limited {(w.e.f. April 25, 2022)

Mo o ohieR e 0
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Conclusion

.‘§

g

Based on our review conducted and procedures performed as stated in paragraph 2 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 (a) and 6 (c) below and management certified accounts referred to in paragraph
6 (b) below, nothing has come to our attention that causes us to believe that the

_accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in Ind AS 34, prescribed under section 133 of the Companies Act, 2013,
as amended read with relevant Rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Other Matters

6.

(a) We did not review the interim financial information/ financial results of 25 subsidiaries
including step down subsidiaries whose financial information/financial results reflects total
assets of Rs. 9,50,511.67 Lakhs as at September 30, 2022, and total revenues of Rs. 85,8997.22
Lakhs and Rs. 2,00,824.23 Lakhs, total net profit after tax of Rs. 113.88 Lakhs and Rs. 7,532.69
Lakhs, total comprehensive income of Rs. 110.57 Lakhs and Rs. 7,526.08 Lakhs for the quarter
and six months period ended September 30, 2022, respectively, and cash inflows (net) of Rs.
9,293.11 Lakhs for the six months period ended September 30, 2022 as considered in the
consolidated unaudited financial results. These financial results have been reviewed by other
auditors whose reports have been furnished to us by the management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of
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these subsidiaries including step down subsidiaries, is based solely on the review reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above. All
the figures stated above are before giving the effect of consolidation adjustments.

{b) The Statement also includes the interim financial information/ financial result of one
subsidiary, whose financial information / financial results reflect total assets of Rs. 1,256.16
Lakhs, as at September 30, 2022, and total revenues of Rs. 0 Lakhs and Rs. 0 Lakhs, total net
profit / {loss) after tax of Rs. {8.38) Lakhs and Rs. (15.77) Lakhs, total comprehensive income /
{losses) of Rs. (8.14) Lakhs and Rs (15.53) Lakhs for the quarter and six months period ended
September 30, 2022, respectively, and cash inflow /{outflow) of Rs. (13.88) Lakhs for the six
months period ended September 30, 2022 as considered in the consolidated unaudited
financial results. Our report to the extent is based solely on the management certified financial
results. This subsidiary is not considered material to the group. All the figures stated above are
before giving the effect of consolidation adjustments.

{c} We did not review the financial information/ financial results of three joint operations
included in the consolidated unaudited financial results, whose results reflect total assets of
Rs. 27903.57 Lakhs as at September 30, 2022, total revenues of Rs. 27,798.12 Lakhs and Rs.
46,971.25 Lakhs and total net profit/{loss) after tax of Rs. {0.02) Lakhs and Rs. {0.19) Lakhs
and total comprehensive income / (loss) of Rs. (0.02) Lakhs and Rs. (0.19) Lakhs for the quarter
and six months period ended on September 30, 2022, respectively, and cash
inflows/(outflows) (net) of Rs. (2,498.75) Lakhs for the six months period ended September
30, 2022 as considered in the Holding company standalone unaudited financial result. The
financial results of joint operations 5ave been reviewed by the other auditor whose reports
have been furnished to us by the management, and our conclusion on the statement, in so far
as it relates to the amounts and disclosures included in respect of joint operations, is based
solely on the report of other auditor and the procedures performed by us as stated in the
paragraphs above.

Our conclusion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the report of the other auditors and the financial results certified by
the Management.

ForNSBP&Co.
Chartered Accountants
Firm Registration No. 001078y

Partner
Place: New Delhi Membership No: 085541
Date November 14, 2022 UDIN: 22095541BDACOM 1394
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PNC Infratech Limited
Registered Office : NBCC PLAZA, Tower 1, 4th Floor, Pushp Vihar, Sector -5, New Delthi-110017
Email Contact : complianceotficer@pncinfratech.com
CING LA5201DL19959PLC195937
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2022

Z in Lakhs {Except £PS)
' 3 Quarter ended Half year ended Year Ended
8. No. Particulars September 30, June 38, 2022 September 30, September 30, Sep ber 30, Mareh 31, 2022
2022 {Unaudited] {L fited) 2021 {Unaudited) | 2022 {Unaudited) | 2021 (Unaudited) {Audited)
i gpme
3} Revenue from operations 1.79506.52 20528833 12976525 3.84,794.85 3.260198% 2.20803.56
B} Other Income Z,408.77 1.326.48 3,778.38 3,735.23 5.005.01 889883
Total income 1,81,%15.23 06.814.79 1,82.547.63 3,88,530.08 3,31,028.86 7,28, 20038
¢ iExpenses
2} Cost ot matenial consumed/oonteact paid 1,24,748.70 12842802 1,14,872.64 2383777 20871837 43782657
&} Employee benefit expanses 8,325.18 850843 8577.73 1683382 1769846 3788581
o} Finance Cost 1084184 10,680.05 10,7247.65 2152183 2106650 4153223
&) Depreciation and amortization gxpenses 4,758.47 1042160 4,658.28 38,210.08 1851164 301550
&} Other expenses 13.751.03 15.521.45 18.502.28 29,312.48 31.730.57 91,663.42
Total expenses {ato ¢} 1,624%6.22 1,74, 555.589 1,63,559.53 3,37,055.81 283,71454 £,48,%07 93
3 iTowal Profit before exzeptionsl tem snd tax 19,419.07 32,055.20 18,988.10 51,474.27 3730432 80,794.26
4 Exreptions! em - - - L1852
& iTotal Profit before tax 18,418.07 32,055.20 18,888.10 $3,474.27 3730432 B0,609.26
& iTax expenses
ab Current Tax 4870.32 701473 5.354.98 $1,885.05 10,268 14 18,312.28
B} Taxangn i respect of sarher yaars 386.7% . . 346,75 - {403.43}
¢} Defereed Tax 458571 47455 436,88 1,964 56 254445 368344
Total Tax expenses {a to ¢} $,206.78 7,983 .68 5,781,886 14,186,456 1381280 22.566.29
# Het Profic from Continuing operstion (5-6] 13,212.28 24,065.52 13,206.24 37277.81 2449172 58,042,597
®  iProfit/ Loss from discontinuing operation - B - ¥
Tax eapenzes of distontinuing operations
gt Profins Loss from Siscontinuing cperations afer S 5
3 4
s Share in Profit filoss) of Assoriates sccounted for . . 4587 534,37
using equity method
10 INgt Profit/{loss) after tax {7-8+9} 13,212.28 24,065.52 13.,247.21 37,277.81 25,026,089 58,042 .97
11 iGther Comprehensive Income {Net of taxes)
& ff‘i’;if: will not be reclassified to Profit & Loss et 183601 T 561 (168.44) 1208 335128
o Hpm {h{;’: will e rpdaseified 1o Profin B Loss (Net of
Taxes)
Total Comprehensive irwome after Tax {10:11) 13,427.6% 24,380.58 13,241.23 37,108.37 25,034.03 57,703 .85
12 iPmd-up Eguity Share Capital {Face value of T 2 each} 5.130.78 513078 5,130.78 $.130.78 513078 5,130.78
13 other Eguity % » - 34351188 32357833 15767848
T 235&mg§ par sharg - slzsic & Diluted (T} 515 538 516 1453 &% 2263
Face valus of ¥ 2 sach)
Mot anouaiped) iNot anemabived] it faed} Tht 4 et & Hpadt




PNC Infratech Limited
CiN: L45201DL1899P1LC195937
Statement of Consolidated assets & Habilities as at September 30, 2022

(T in Lakhs)
As at September As at
Particulars 30, 22 March 31, 2022
{Unaudited} {Audited]
Assets
{1} Non - current assets
{4} Property, plant and equipments 5404434 LY IF 3
by Rightof use assets 1,131.23 138348
it intangible Assats FHA56.24 8905368
id} Financial assets
{i}  investments 5554 55 54
{i}  Trade receivables BI757443 51843732
(i} Other financial assets §.157.32 8126862
{g} Deferred tax asset . 804,10
# Other non - current assets 1,16,237.34 1,00,257.55
Tatal Non-current assels BA7.55881 7.75,640.29
{2 Current assets
{a} inventories 71,186.3% 48,078,956
by Financisl assets
1 investments 47949027 42,317.85
(i Trade receivables B8 81344 5657548
{nd Cash and cash equivalents 54,799.53 £52,176.88
{iv] Bank balances other than [} sbove 16,5580.88 2250281
¥} Loans - 26,587.00
il {her financial assets 7.497.77 7.515.08
i} Oher current assets 3263978 2206823
Total Current assets 2,97,328.05 BB E7LIE
{3y Assets classified as held for sale - 175.00
2,87,328.05 2,88,847.28
Total Assels 11,34,884.686 10,84 487 57
Eguity and Habilities
{3} Eguity
{a} Equity share capital 5,330.78 %,3130.78
b} Cither sgulty 39351188 357 RTR AR
Equity attributable to pwners of the parent company 3,98,642.66 3,62,808.28
Nomcontrolling interest {29 87} {22,300
Total Eguity 3,98,612.84 3,62,780.18
4} Lighilities
Hon - current Habilities
{8l Financial Babilities
{ii  Borrowings 4,897451.84 4,33,85827
) Lease Habilities 849.22 104833
fii  Trade payables - 1187333
fivi  Other Sasncial Babilities 35,601.18 43,176 59
fis} Defored Tax Linhiliny 1,303.49 .
ey Broyisions 2741147 3271155
il Other non - current Habilities 31,125.086 17.608.08
Total Non-current Liabilities 5,93,742.27 5,30,177.15
{5 Current Habilities
faj Finangis! Habilities
{1y Borrowings 5%,142.24 44,224 45
{1} iease Habilities 331.37 36210
{ub trade payables
{a) Tolal putstanding dues of micre and small enterprises 4,528.01 4,388.59
i} Total sutstanding dues of creditors other than micre and small enterprises 34,265 38 4708870
fvi  Otherfinancisl liabdities 23,027.24 23,764,456
ib} Other current ligbilities 357844 48 857,65
il Provisions 4,655 87 208731
Total Current Liabilities 14252555 1,71,523.26
Toval Eguity & Uabilities 11,34, 88466 10,54 487 57




PHC Infratech Limited
CiN: L45201D01999PL0195937

o fidated Cash flow stat t for half year ended September 30, 2022
¥ 10 Lakhs}
Period Ended Parind eoded
Particulars Septernber 30, 2022 September 30, 2021
{iinaudited) {imaudited)
§ $4) Lash How from aperating activities:
Hpt Profit before tax snd exceptional hems 53.478.27 37,304.32
Afiustmends 1o reconcie Profit belore tax 1 net cash Tiows:
Depreciation and amortization expenies 15,21008 1851164
Finanie cost 2553193 265D
interest income 843,971 (108260
Loss/iProfitl oo sale of inv sentsinet) {1.172.30% {2087 .45}
LogasiPeadin} on sale of property, plant and eguipments (net} 1358 {31.0%}
Loss/ e} on fair valuation of invesimens fnen) {7550 mel
Slowance for sepected credit loss 585 5% BB S
Homcash eme {16941 ALY
Lher o OperEling Inome {532 By (R RN
L& Hng Profit B Ying Capitsl Chang 85,668,080 #3,161.57
Aoiustments for changes In Working Capital
fincreasel/ Decrease i inventories §23,117.43) 488206}
{incressel/ Deorease in trade recebvables 158,824,568} 95,802 .3&3;
{tersasel/Decrease In other assety 870200 {17.342.43)

{incressel/ Decrease in other fingncial assets

61343}

1.53158

increase/Decrease] in trade pavabies {24 507,23} 3381188
Ingreane/iDegrease] in other Habilities andd provisions {12,806.3% 3523054
incresse/ Decreasel in other fingncial abilivies 167032 5E5330
Lash Gengrated From Operating acthvities {55,405.22) {35, 051.37)
Diralt tanes paid 118,658,002} é:&,éé&}ﬁ?!
Lash Generated from ing arthvities {75,064 343 {25,328.51)
Exvaptions! e - -
Cash Generated from opersting activities after exceptions! Hems {75,064.24} {36,329.51)
Met canh penerated Brom Hused il ooerating artivities 15088243 363258 511
1B} ek Hlow brom investing activities:
Purchase of groperty, plant § squipmenty 13008, 18 R LS
frwloding Capital work in progress
Procpads from propenty, plant & equipments 412,48 34387
Nt procevds from purghasefsale of bvesiments 441842 215928
Bank balances nod congidered a3 oash & cath e 601182 {5,047 48}
Gy nonaperating noome B0 183350
Loans {pheeniine ) ZHRBRRTO0 4200
frstonet incnme f4% 97 310R2 b2
Mot gash panerated from/ftused ind investing activities 2B,761.23 {26,331 53}
03 (CASK FLOWS FROM FINANCING ACTIVITIES
Frogeeds fror nng term Borrowings 587 B0 A7
Hepaymend of lung term Dorrowings {11,877 443 (2557050
Proceeds from Working Capltal Borrowings from Banks {Met) 0000 (2108 B
Financs cost pad 2152189 PLRE B
Lease pawrnent ncluding interest {212,981 “
Diwidend paid : (128270
Net cash generated from/lused ind Haanding activities 82.975.65 2,285.52
Nt increase/idecrease) in cash & cash equivalents 257264 {49 Bgx B3y
Upening cash & tavh squbsaients 52,126.89 $4,888.67
Llosing Cash and cash eguivalents 54 794,53 33.823.3%
L Cash & Cash eguivalems Included In Cash Flow Statement comprise of following
Current geoount PES. s b 51875
Finedd depasin 30,747,725 1335872
Cash onhand 153158 26882
Toial 54,789%.53% 3482335




PR infratech L.
Registered Officet NBCU Plaza, Tower-l, 4th Flaor, Pushp Vihar, Sector-5, New Delhi- 110017
Email Contact : compPanceotticer@pncinfratech.com
Cil: LAS20IDLIBSSPLL 1059 Y

¥ in Lakhs}
Cuarier ended Half year erded Year ended
Parsiculars 30-Sep-22 30-Jun-22 30-Sep21 3-Sep22 3050021 31-PAar-22
Unaudited Lingudited Unaudited Unaudited Unaudited faudited
Segment Bevenue
Lontract 14343677 155 56882 1,58.399.21 308.0053% 2BAE52.14 £,13,668.37
TolfAnnuity 35,069.73 3871871 304 7578545 4136771 10713518
Total 1,79,506.52 2,05,288.33 1.79.769.25 3,84,794.85 3,26,015.85 7.20,803.56
Less! intensegment yeuenug % * S & “ »
Het revenus Trobs opeations 1.79,506.52 240528833 1.79,769.25 3,84,794.85 32601385 7,20,803.56
Segment Hegults
Contracy 1543947 2335124 1672682 ABE8071 31,248.38 &0,307.6%
Toh/Annuity 1241287 18,157,538 10,33045 MBI 2241245 $3,835.17
Total 37,852.14 41,408.83 26,957.37 £9,260.57 £3,361.81 1,14,242.86
Lesy Dther uralinceble oxpenditurg 84184 IDEEQDS 0,747.68 2153183 1.066.50 4253223
Aud: Unalivzable other intgme 240877 133548 2;778.38 373533 500801 89883
Profit before tax and non-controlling interssts 18.418.07 32.055.20 18,988.10 5147427 37,304.32 80,609.26
Segmaent Assats
28643640 3,13.673.10 30688377 30453565
BO7B2518 #,21.211.56 726569311 759,951,852
11,34 884.66 11,04,061.25 10,33.576.88 11,34 884,66 357688 1058 487 57
Segment Unbilitles
Downirady 1,48,92508 1.52,315.82 15240368 1,48.825.05 152,403 BB 1,50,128.62
Tolifhnnuty 5,87.346.77 55897794 $52.081.20 5.87,348 77 55208120 551511
Yoatorated : * g 2 > ;
7.35,271.82 7.17,2534% 704,484, 88 7.38,271.83 704 484 88 70170041

Notes onosegement information o
Business segments

Sased on the Trmanggement poroath” s delin nagnts, the Management svaluates the Dompany's performance and alincates resources

P55 segrmanty Accordingly, miotmation has been presented slong these busness segments. The sroounting

prncipies wied in the greparation of the financis! statements gre consis 4 to record revenue and sxpendiiure it inglhedusl segments,




Notes:

6.

Place:
Date: November 14, 2022

The above consolidated results have been reviewed by the Audit Committee, were approved by the Board
of Directors at its meeting held on November 14, 2022,

The results for the quarter and half vear ended September 30,2022 are in compliance with Indian
Accounting Standards {Ind-AS) notified by the Ministry of Corporate Affairs, read with SEBI Cirgcular No
CIR /CFD/ CMD1/4472019 dated March 29, 2019 as amended and in terms of amendment made in SEBI
{Listing Obligation and Disclosure Requirement) Regulations, 2015. These results have been subjected to
limited review by the statutory auditors of the Company.

Contract Revenue for half vear ended on September 30, 2022 includes Rs. 3701.52 lakhs (HIFY22 Nil) as
bonus received for early completion of the project.

The group has disclosed business segment as primary segment. Segmients have been identified taking into
account the nature of work/services, risk, return and s:srg,amsanonai structure, The Chief operating decision
maker (CODM) identifies two segments as reportable segment i.e. EPC Contract and BOT (Toll and
Annuity).

The Company, along with its wholly owned subsidiary, PNC Infra Holdings Limited and other
partners/promoters, on 1st April, 2021, has entered into a ‘Share Purchase Agreement’ and other related
transaction documents inter alia for sale its entire stake of 35% (which includes 19.88% stake held by PNC
Infra Holdings Lid., a Wholly Owned Subsidiary of Company) in Ghaziabad Aligarh Expressway Private
Limited, an “Associate” of the Company to Cube Highways and Infrastructure PTE Lid (“Cube
Highways™). This transaction was subject © recerpx of applicable regulatory and complying with the
conditions precedent, more specifically laid down in the Share Purchase Agreement. The deal is finally
concluded on 26.05.2022 and total consideration of Rs 274.85 Cr. has been received.

Figures for the previous periods have been regrouped / rearranged, wherever necessary.

The aforesaid un-audited consolidated financial results will be uploaded on the Company's website
www. nneinfratech.com and will also be available on the website of BSE Limited www bseindia.com and
the National Stock Exchange of India Limited www.nseindia.com for the benefit of the shareholders and
investors.
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For PNC {ngmch Limited

f W ?% “?(
iug 1ar Jain

ng Director
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