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Date: May 9, 2024 

To, 

Department of Corporate Service (DCS-CRD), 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001. 

Sub.: Approval of Audited Financial Results for the quarter and year ended 31st 

March, 2024 in pursuance of Regulation 33 (3) of the Listing Obligation and 

Disclosure Requirement Regulation 2015. 

Dear Sir, 

With reference to above captioned subject, we hereby submit you the Audited Financial 

results along with Auditors Report duly approved by the Board and reviewed by the 

Auditors for the quarter and year ended 315t March, 2024. 

Kindly take on record and acknowledge the same. 

Thanking you, 

For SAGAR SOYA PRODUCTS LIMITED 

ARUN KUMAR SHARMA 

DIRECTOR 

DIN: 00369461 

Encl: As above
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To,

The Board of Directors,
SAGAR SOYA PRODUCTS LIMITED

Report on the audit of the Stanclalone Financial Results

Opinion

we have audited the accompanying standalone quafierly financial results of SAGAR soyA pRoDUCT' LIMITED(thecompany)forthequarterended3lstMarch.2024andirr.f.u.todateresultsfortheperiodfi.om 
lstApril,2023to 3lst March' 2024' attached herewith, being submitted by the .orpuny pursuant to the requirement of Regulation 33of the sEBI (Listing obligations and Disclosure Requirements) Regulations. 201 5, as amended (.,Listing Regulations,.).

[r""il:o*t"n 
and to the best of our information and according to the explanations given fo us rhese srandalone financial

ll' glve a true and fair view in conformity with the recognition and measurement principles laid down in theapplicable accounting standards and other accounting principles generally accepted in India of the net profit/loss
and other comprehensive income and other financial information for the quarler ended 3lst March, 2024 aswell as the year to date results for the period from I st April, 2023 to 3 I st March, 2024.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of thecompanies Act' 2013 (the Act)' our responsibilities under those Standards are further described in the Auditor.sResponsibilities for the Audit of the Standalone Financial Results section of our report. we are independent of thecompany in accordance with the code of Ethics issued by the Institute of chartered Accountants of'rndia together withthe ethical requirements that are relevant to our audit of the financial results under the provisions of the companies Act,2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with theserequirements and the code of Ethics. we believe that the audit evidence we have obtained is sufficient and appropriateto provide a basis for our opinion.
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d itor'

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;

These quarterly financial results as well as the year to date standalone financial results have been prepared on the basis

;:j::,:i::::,::T']:ij:::i*t: l.n. 9"'o:nv's 
Board or Direcro,rs are responsibre ror rhe preparation or thesefinancial results that give a true and fair view of rhe net profit/toss a;4i;;;;;;;ffi#ffi::r1"*;
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CHARTERED ACCOUNTANTS

E m a i | : cpj aria@gma i l.com
with the recognition and measurement principles laid down in Indian Accounting Sta

34,'lnterim Financial Reporting'prescribed under Section 133 of the Act read with relevant rules issued thereunder

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting.frauds and other

irregularities; selection and application of appropriate accounting policies; making.ludgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are fi.ee

from material misstatement, whether due to fraud ol error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance" but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions ofusers taken on the basis ofthese standalone financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional skepticism

throushout the audit. We also:

Identif, and assess the risks of material misstatement of the standalone financial results, whether due to fraud

or elror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions. misrepresentations. or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

ffi&

related disclosures made by the Board of Directors.
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o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw atteniion in our auditor's repoft to the related disclosures

in the financial results or, if such disclosures are inadequate. to modifu our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report. However. future events or conditions may

cause the Company to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the standalone financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal cont.rol that we identifo during

our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other matters

The statement includes the financial results for the quarter ended 3 I st March. 2024 being the balancing figure between

the audited figures in respect of the full financial year ended 3lst March. 2024 and published unaudited year to date

figures up to third quafter of the cunent financialyear, which were subject to limited review by us.

For, N4/s. C P JARIA & C0.,'ll
Chartrled Accountants
FRNly'lo4os8w n

f I'/, t-/ ltd-'
ll - 0 ,;1 -

I

CA PANKAJ KUMAR JAIN
(Partner)

(Membership No.: 112020)

Date: May 09,2024

Place: Mumbai

CHARTERtrD ACCOUNTANTS

uDIN : /.4ymza Bf e f 9A 2731
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Statement o Stamialone sudlted Resoll o7 the Quartr and yar snded 3170373024 
Re inLakos 

Quarter Ended T Year Ended 
U030 | 31/12/202y | S1jaN/EE | v/ | e/ 

Particllars (Audited) | (UnAudited) | (Audited) (Audited) (Audned) = 
I [Revenus Fromoperations %) [ [Tn ) i Jother income w080 o] ) w273 m ol Roveras (1] 4080 142] wr) w7 - v [Epenses 

1) Costof ate i Conmumed o) [xT) 00, a00] o) o) Purchase ofStock Intrade o0 0.00] 000] 00 ooc] &) Changes i iveniies o Nsmied goodr Work 
proeressand stock ntrade 000 a.00) 000] 0.0) ) Emplopas bonatie 359 .30 2.57] 3770 ) Finance Cost 0.00] 0 oo 0.00) ) Doprecistionand smortisation sxpenses 23] 748 249] 7145 [8)Other expenses a2 358 550 e 

Total Expenses (IV) 1413 9.37] 11.98] : 71.05) 

Frof/ o) befors exceprionaTiams and s - v |w 2.4 15 2| 4138 1188 
V1__|Excoptional items 20.00| 0.00| 0.00| 0.00) 0.00) 
V1L |Profit/(lass) Before Tax (V-V1) 26.47] -1.15] 28.72| 41.38) 11.68) VUL [Tax expense 

2 Corremt Tax T2 %3] 283 w5 o) Doffersd Tax ET; 0.00] 0] T34 . Prof/ (Low) for T period T continiig 
IX rations (VILVIID 15.71] 175 9.04, 3060 8.0 [X [Profu/ (Loss) trom discorrimsed sperations o00] 00| o) 00 o0 A0 [Tax expems ofdiscontinued operarions 0] o00] 000] 050, 555 Profi (Lo from dscontintug eperations (4Fe¥ Ty o0 0.00) o00| 000 2.0 o [Proit/ (uosefor e parid Gy w871 s, o] S0 ET) v Other Comprehensive Income 

.1 st wil ot b recassiied @ rofi o7 loss 00) 000) o0} 0.00) 000 () Tncome o renting o e haT Wil ot e 
toorattor 000 000 o 000) 030 51 rem that will b roclamsiind 1 prof o Tose 

000) o o o00) 000, 0 oo o e o e T 
rectsenied to profi ot loss o o0 o 000 00 Total omprehensive lncorrs o % pered 
(OX1-X1V)Comprisng Profit (Loss) and X lotmer compreenaive Income o the neriod) ato 000 o00) o00) a00) [Earing pe equiy share (1o contivatny 

X |operai 
1 Basic 557 ETT 9] T ) 
(2) Diluted 5.37) -2.35) 3.09) 10.46] -2.73) Exraingper vy share Cor Tocentnied 

V1 |operrion) 
(1) Basic 0.00] 0,00} 0.00] 0.00} 0.0} [GET 0o o0] a0 oo o0 |Earning per equity share (for discontinued & 
continuing perationt: - (1) Basic 9] 259 I Toee 2| @b FEy 20 05 Toss 2 

1,70 3501 8308 W viewsd by A oo 37 s Been akan oo yih Board fOvecors o he Campany o e ‘meeting held on May. 09.202¢ 

; 2 The Standaion Financil Rl fr o yeeandod Warch 31, 2024 wer v byt Sy Auhr f s Gompary. . The Company hld Al Genert Mooting o1 211 Augus. 2023 wharan Special Reslcn was pasid oy Shareerson o st amd imes of 3520350 (T Fe Lakhs Twenty i Thousa T H 1 il N i) Shre Warar e e £y Shares a3 rice of Rs. 34 (nciuding Premium of R. 24 p share) per Share Warranteach cunveisi inlo One (1) Equly Snare o tecs man of Rs. 104 nach on Preferental basis, 

I-prncisle Agproval of BSE for Preferorial llstment was received on 19t March, 2024 
Tra Company has approved sltmant of 3,06.263 Share Warants on 26 Marer. 2024 and o rcuived upliont amount aggregatiog o 28094 908 inian Rupees Two Crores Exghty Lakhs Niney-Four Thousand Nine Hundrod andSix On) baing 25% Snare Warsan maney e, R 5 incian Rupsas Eight and Fifty Poise) per share wamants fram prospociive actios belonng 1o nan-promasers’ geoup. 
 ubor e Comipan; st cucived 299rogals payementof . .30,04,000 ik Fupass T Croes Eighy Lt N Four Thousan ER Hundrad and Ninaty-Two Only). being 25% Share Warranis money Le., Rs. 8.5 (Idian Rupoes Eight and Fily Paise) per sharo wartamts prospecine lcioes belongng 13 nofvpromolers g1oup. The sara s notd by pelerea s commienof he Company a1 s mesing sic on 23d Apit, 2024 
4 Tho wntire opacations of e Company relate I only one segrment hanc teporting as definec in AS 17 is ol sppiicable S The fgures for he auarerandac March. 31,2024 ae alancing ures baesan e Aucited ures in respect ol he fll fnancial yo and publshed year fo dal figures upto he third quarter of tha curent finenciolyosr 6. Previous year fiurés have been reg(ouped o tociassifed wherevor nocessary. 

For Sugar Soya Products Ltg Place: Mumbai 
Sae, Co026 ,A&?h. God WG 22 

« HARNA 
DIRECTOR 



Statement of Assets & Liabilities of Sagar Soya Products Ltd 

Standalonc Statement of Assets & Liabilities 

Amtin Lacs 
Asatyear ended 31/03/2024y As at year ended 31/03/2023 

PARTICULARS 

AUDITED AUDITED 
ASSETS 

1 Non-current assets 
(%) Property, Plant and Equipment 59.26) 68.97) (8] Capical work-in progress 0.00) 0.00 (Q) investment Properyy 0.00 0.00 
(D) Goodwili 0.00} 0.00} (E) Other Intangible assets 0.0 0.00] (F) Intangible assets under development 000 0.00] 
(G) Biological Assets other than bearer plants 0.00] 0.00} [(R) Financial Assets 

(1) Investments. 
19.68) 19.78) 

(1)) Trade receivables 0.00] 0.00} 
(i) Loans 

0.00] 0.00 « 
(1) Defecred Lax assets (net) 0.00} 0.00] 
(1) Other non-current assets 1213 11.57 

2. Current assets 

(A) Inventories. 
0.00) 0.00] 

(8) Financial Assets 

(0 Investments 6.00 000} 
(U1) Trade receivables 

27.00} 3546 
{iil) Cash and cash equivalents 

288.76 197.74] (09) B3k balances other than(il) above 0.00] 0.00) 1) Loans o] 0 (1) Others (to be specified) 5.00 0.00] 
(C) Current Tax Assets (Net) 

0,00 0.00] 
(D) Other cufrent assets 

255.10 4.52] 

Total Awsets o193 336.04] 

FQUITY AND LABILITIES 
T Equity 
() Equity Share capial Z.26) 2926, (8) Other Equity 320,19 10845 
2 Lablities 

(1) Non-current liabilities 
(&) Financial Lisbilities 

1) Borrowings. 
17177 17177 (il) Trade payables 0.00] 0.00) (i)Ocher financial liabilities 0.00 0.00] 

{(B) Provisions 
0.00] 0.00] (C) Deferred tax liabilities (Net) 

11.56) 13.63] (D) Ocher non-carrent liabilities 6.00) .00 
(1) Current liabilities 

(3] Financial Uabilities 
() Borrowings 000 500 
(11) Trade payahles 

0.00| 0.00| ) Other fnancial labiites .00 0.00 
(B) Other current liabilities 

0.00] 0.00} (C) Provisions 29.15) 14.93] (d) Current Tax Liabilities (Net) 
0.00] 0.00] 

“Total Equily and Liabilities 66193 338.04] 



SAGAR SOYA PRODUCTS LTD 

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31 MARCH 2024 Amt in lacs 

Pa iies Year Ended 
31-Mar-z4 31-Mar-23 

Profit before Taxation 4135 11.69 

Adjustment for: 

Loss on sale of Assets 0.00 0.00 

Depreciation 9.72 1145 

Operating Profit before working capital changes 51.07 2314 | 

Increase/(Decrease) in trade payables 0.00 0.00 
ncrease/(Decrease) in ather current liabilities 1422 (2.88) 
Increase/(Decrease) in short term provision 0.00 0.00 

Increase/ (Decrease) in other Long-term borrowings 0.00 0.00 
Increase/(Decrease) in short-term borrowings 0.00 000 
(Increase)/Decrease in trade recelvables 846 1184 
(Increase)/Decrease in inventories 0.00 000 
(Increase)/Decrease in other Financial Assets (250.58) 050 

(Increase)/Decrease in Long Term loans and advances 0.00 0.00 
(Increase)/Decrease in Short Term loans and advances 0.00 0.00 
(Increase)/Decrease in Non- current Financlal Assets (0.56) 1131 
Increase/(Decrease) in last year provision 0.00 0.00 

(228.46) 2077 

Cash generated from Operations (177.39) 4391 

Less;- Taxes paid (For previous year) 12.64 2057 

Net Cash generated from operations before extraordinary items (190.03) 2334 

Extraordinary items 0.00 0.00 

Net Cash generated from operating activities (A) (190.03) 23.34 

Fixed Asset (Purchased)/Sold 0.00 0.00 
|Share [Purchase)/Sold 0.00 0.00 

Net Cash generated from Investing activities (8) 0.00 0.00 

Increase/(decrease) in Share Warrant Application 28095] 0.00 
(Increase)/decrease in Investments 0.10 0.00 

Net Cash generated from Financing activities (€) 281.05 0.00 

Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 91.02 2334 
CASH & CASH EQUIVALENTS, AT THE BEGINNING OF YEAR 19774 17440 

CASH & CASH EQUIVALENTS, AT THE END OF YEAR 288.76 197.74 



SAGAR SOYA PRODUCTS LIMITED 
CIN: L15141MH1982PLC267176 

Regd Off: 32, Vyapar Bhawan, 49, P.D.Mella Road, Mumbai 

Audited Financial Results for the Quarter and Year ended 31.03.2024 
TRs. T Lakhs) 

Particulars Quarter ended 
31012023 

Year ended 
(31.03.2023) 

Quarter ended 
31.03.2023 

Audited Audited Audited 

Total Income from Operations 060 s 4070} 

Net Profit / {Loss] for the pertod (betore, 
Tax, Fxceptinnal and/or L straordinary 
items | 

1146 a7z 

Net Profit / (1.sss] for the preriod hefore 
tax (after Excepuional and/or 
Extraordtnaryitems ) 

26,471 4136 W72 

Net Profit / (L.oss] for the period after 
tax (after Exceptional and/or 
Extraordinary items ) 157 30,60} 9.04 

Total Comprehensive (ncome for the 
period [Comprising Proft £ (Loss) for 
the period (after tax) and Other 
Comprehensive Income {after tax)] 

157 30,60} 904 

[Equity Share Capital 
29.26) 29.20) 29.26) 

Hoserves (encluding Revaluation 

Reserve) as shown n the Audited 
[Balance Sheet of the previous year 139.24 139.24] 108.45] 

Earnings Per Share (of R 10 cach) (for 
continuing and dissuntinued 
operations) 

(2) Basic 5% 10.46] 109 
(5) Diluted 547] 1046, A09) 

Note : The ahove | an extract of the detailed format of Quarterly/Annual Financial Resalts filed with the Stuck anafi 
the STBE {Listing and Other Disclosure Requirenients] Regubations, 2015 The fall format uf the Quarteriytinay 
websttes of the Scock Exchange at wwiw bseindiacom (8] and the Company s wibsite. 

DATE: 09/05/24 

PLACE: Mumbai 

For Sagar Soya Products Ltd 

,..s@vwo— M g\""f‘—,) / 
Mr. Arun Kumar Sharma 
Director 
DIN: 00369461 

Rbflplm Frof 

s 



SAGAR SOYA PRODUCTS LIMITED 
CIN: L15141MH1982PLC267176 

Regd. Office: 32, Vyapar Bhavan, 49, P.D. Mello Road, Mumbai, Maharashtra-400009 

Visit us at: www.sagarsoyaproducts.com, Email: compliance.ssp@gmail.com 

Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI 

(Listing Obligations and Disclosure Requirement) Regulations, 2015 

I, Arun Kumar Sharma, Director of Sagar Soya Limited having its registered office at Office 

No. 32, Vyapar Bhavan, 49, P.D. Mello Road, Mumbai - 400 009, Maharashtra, hereby declare 

that M/s. C.P. Jaria & Co., Statutory Auditors of the Company, have issued an Audit Report 

with Unmodified opinion on Audited Financial Results of the Company (Standalone) for the 

quarter and year ended 31st March, 2024. 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and 

Disclosure  Requirements) Regulations, 2015 as amended and Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take this declaration on record. 

Thanking you, 

For SAGAR SOYA PRODUCTS LIMITED 

ARUN KUMAR SHARMA 

DIRECTOR 

DIN: 00369461
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