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November 14, 2024 

To, 

The Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001 

Scrip Code- 538716 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting - Submission of Unaudited Financial Results for Half Year ended 

September 30, 2024 

In continuation of our letter dated November 07, 2024, pursuant to regulation 33 read with Regulation 30 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we wish to inform you that the Board of Directors the Company at their meeting held today i.e. 
November 14, 2024 at Registered Office of the Company, inter alia considered and approved the Unaudited 
Financial Results set out in compliance with Indian Accounting Standards (IND-AS) for the Half Year ended 

September 30, 2024 together with Statement of Assets and Liabilities and Statement of Cash Flow. 

The Unaudited Financial Results, duly approved by the Board of Directors of the Company in their meeting 

held today i.e. November 14, 2024, together with Limited review report thereon are enclosed. 

The Board Meeting commenced at 12.30 P.M. and concluded at 03.25 P.M. 

The  aforesaid results are also being  disseminated on  Company’s  website  at 

http://afsl.co.in/Acml/investor.html 

You are requested to kindly update above information on your record. 

Thanking You, 

FOR ARYAMAN CAPITAL MARKETS LIMITED 

REENAL KHANDELWAL 

(Company Secretary and Compliance Officer) 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE HALF YEARLY AND YEAR TO DATE 
UNAUDITED FINANCIAL RESULTS 

To, 
The Board of Directors, 
ARYAMAN CAPITAL MARKETS LIMITED 
CIN: L65999MH2008PLC184939 
60, Khatau Building, Ground Floor, 
Alkesh Dinesh Modi Marg, 
Fort Mumbai, 
Maharashtra- 400001 

We have reviewed the accompanying statement of Unaudited Financial Results (‘the statement’) of 
ARYAMAN CAPITAL MARKETS LIMITED (the “Company”) for the half year ended 30" September, 
2024, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended (the ‘Listing 
Regulations’). 

This statement, which is the responsibility of the Company’s Management has been approved by the 
Board of Directors of the Company. Our responsibility is to express a conclusion on the statement 
based on our review of the statement, which has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 ‘Interim Financial 
Reporting” (Ind AS 34) prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information” performed by the Independent 
Auditor of the entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, specified under Section 133 of the Companies Act, 
2013, the SEBI Circular, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For V.N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. 304040E 

Oigiallysigned 
Om Prakash o pakach bk 
Pareek Date: 2024.11.14 

1549104 40530 

O.P. Pareek 
Partner 
Membership No. 014238 
UDIN: 24014238BKAUIG6830 
New Delhi, the 14" day of November, 2024 

KOLKATA | DELHI | HYDERABAD | DURGAPUR
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ARYAMAN CAPITAL MARK D 

Unaudited Financial Results for the half year ended on September 30, 2024 

Standalone Results 

&, fal Particatars Half year Ended Year ended 
Un-Audited Un-Audited | Un-Audited Audited 
30-Sep-24 31-Mar-24 30-Sep-23 31-Mar-24 

Revenue from Operations 

() 19.90 18 89) 17.12] 36.02 

(1) tock-in Trade 225293 811.80) 1608.33| 2.420.12 

(ui)_[Investment & Dividend Income 158.64 427.91 304.60) 73251 

(1)_[Total Revenue from Operations [() + (i) + ()] 243147 1258.60 1.930.05 318865 

(1)_|Other Income 127.90 138 74) 104.64 24339 

{II) [Total Income [(1) + (D] 255938 139739 703469 343208 

Expenses 

(1) _|Purchases of Stock-in Trade 128738 706.97) 1481.34] 2.18831 

(ii)_|Changes in Inventori (19.99) 52,66} 193 54.58 
(i) [Employee Beneht Exper 734 834 714, 1508 
(iv) _|Fee nd Com 4366 2 3.92| 6.72 

(v) _|Other Expenses 257.66 ] 21.37] 3472 
i) s 206,57 190.83 184.72 37555 
(vii)_[Depreciation & Amortization Expenses 4.94 4.49) 4.02 8.50 
(1Y) [Total Expenses 178761 97944 170442 7,683.86 

(V)_|Profit/ (Loss) before exceptional items and tax [( 77177 1791 33027 74818 
(A%} ns - - - - 

(VII) |Profit / (Loss) before tax [(V) - (V)] .77 417.91 33027 74818 

(VIII) [Tax Expenses 
(1) Current Tax 17781 537, 5636 10163 
(2) Deferred Tax 038 087 016 103 

1) |FrO (Loss) for period Trom contimuing aperations [(VID) - 
W Jovimy 593.55 37167 273.86 645,53 

)" |profit/(Loss) for period from discontined operations (Net of Tax) - - - - 
(XI) [ Profit/ (Loss) for the period [(IX) + (X)] 37167 17386 3T 

ive Income (Net of” ) 736.00 (89.65)| 697.80] 608 15 

ve Income for the period [(\I) + (NID)] 132955 282.02 971.66 1,253.68 

119771 197,71 119771 119771 
alue of Equity Share C 10.00 10.00 10.00 10.00 

Other Eqt 2.917.04 1,663.36 1,663.36 1,663.36 

Earnings per share (for the period) 
Basic (Rs.) 4.96 539 

Diluted (Rs) 196 539 

Notes: 

1 The figures for the corresponding previous period have been regrouped/ie 

2 The Con nv has onlv one business one seement in which it onerates viz. Other Financial Services. 

3 These results have been subiccted to limited review by the Staturoty Auditors. 

4 “The above result for the half year ended 30th September. 2024 have been reviewed by the audit committee meeting held on November 14th 2024 and 

approved by the Board of Directors in their meeting held on November 14th 2024 

also being disseminated on the website of the Company i.¢. (hitps /www.afsl co.iAcmb/investor php) 

Whole Time Directo 
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Result 5 The aforesaid Half Ycarly Fi 

ited 
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ARYAMAN CAPITAL MARKETS LTD 

Standalone Statement of Assets and Liabilities 

(Rs in lacs), unless stated otherwise 
Particulars Unaudited Audited 

30th September 2024 31st March 2024 
ASSETS 

Financial Assets 

Cash and cash equivalents 308.58 459.59 
Bank balances other than above 4,578.33 4,197.29 
Trade receivables 19.78 13.68 
Investments 3,561.62 2,571.57 
Other financial assets 251.40 49.62 

Non Financial Assets 
Inventories (Stock In Trade) 1,616.59 1,596.65 
Property, Plant & equipment 126.76 132.87 
Other Intangibale Assets 6.55 0.57 
Other Non- Financial assets 93.21 70.37 
TOTAL ASSETS 10,562.81 9,092.21 

LIABILITIES AND EQUITY 

Financial Liablities 
Trade payables 36.67 0.85 
Borrowings (Other Then Debt Security) 4262.79 4.625.64 
Other financial liabilities 201.73 2.77 

Non Financial liabilities 

Current tax liabilities (net) 170.80 

Deferred Tax ility 42337 
Other non Financial Liabilities 23.14 

Total equity 

Equity Share Capital 1,197.71 1,197.71 
Other Equity 4.246.59 2.917.04 
TOTAL EQUITY AND LIABILITIES 10,562.81 9,092.21 

I Markets Limited 

Mumbai Executive Director 

Date - November 14, 2024 DIN: 01628855 
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ARYAMAN CAPITAL MARKETS LIMITED 

Statement of cash flows for the period ended 30th September,2024 

Particulars For the Period ended For the Period ended 

30th September, 2024 | 30th September, 2023 
A |Cash flow from operating aci 

Profit before Tax and Extra Or¢ 771.77 330.27 

Adjustments for: 

Finance costs 206.57 184.72 
Long term capital gain (95.03)] (109.90)| 

Short term capital gain (62.80) (173.53) 

Depreciation and amortisation expense 4.94 4.02 

Interest Income (127.90) (104.44) 
Operating profit before working capital changes 697.56 131.14 

(Increase)/decrease in trade receivables (6.10), 1.56 

(Increase)/decrease in other assets (244.56) (6.68) 

Increase /(decrease) in trade payables 35.82 1.28 

Increase /(decrease) in other liabilities 188.85 7.69 
Cash used/generated from operating activities 671.57 134.99 
Taxes paid (87.02) 60.37 

Net cash flow from operating activities 584.55 195.36 
B [Cash flows from investing activities 

Purchase of property, plant and equipment (PPE) (3.16) (11.72) 

Purchase of other intangible asset (1.65) - 

(Purchase)/Sale of Investment 91.82 247.33 

(Increase)/Decrease in bank balance other than C & CE - (460.02)] 

Interest Income 127.90 104.44 

Net cash flow from Investing activities 214.91 (119.97) 

C |Cash flow from financing activities 

Net proceeds from the borrowing (362.85) 166.21 

Interest paid (206.57), (184.72) 

Net cash flow from Financing Activities (569.43) (18.51)) 

Net Cash Flow during the period 230.03 56.88 

Add: Opening Cash & Cash Equivalents 4,656.88 143.87 

Closing Cash and Cash Equivalents 4,886.91 200.75 
Components of Cash and Cash Equivalents 

Cash on hand 2.61 1.35 
Balance with Bank 305.97 199.40 

Bank Balance other than above 4,578.33 - 
Total Cash and Cash Equivalents 4,886.91 200.75 

Mumbai 
Date - November 14, 2024 

For Aryaman Capital Markets Limited 

Shripat-S 
Executive Director 
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