GEN=RIC

ENGINEERING CONSTRUCTION AND PROJECTS LTD.

Date: February 15, 2024

To, To,

BSE Limited To National Stock Exchange of India Limited
Department of Corporate Services/ Corporate Exchange Plaza, C-1, Block G Bandra Kurla
Relation Department, Phiroze Jeejeebhoy Complex, Bandra (E), Mumbai - 400 051,
Towers, Dalal Street, Mumbai - 400 001, Maharashtra, India

Maharashtra, India

Scrip Code: 539407 NSE Symbol: GENCON

Dear Sir/Madam

Subject: Outcome of the Board Meeting held on February 14, 2024 - Pursuant to Regulation 30
and Submission of - Un-Audited Financial Results for the quarter and nine months ended
December 31, 2023 pursuant to Regulation 33 SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015:

In continuation to our letter dated February 08, 2024 we wish to inform you that the Board of
Directors of the Company at its meeting held on Wednesday, February 14, 2024 has inter-alia

considered and approved the following;:

1. The Un-Audited Financial Results for the quarter and nine months ended December 31,
2023, thus in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, enclosed herewith please find following as an “Annexure
17

e Statement showing the Un-Audited Financial Results of the Company for the
Quarter and nine months ended December 31, 2023.

e Limited Review Report received from Statutory Auditors.
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ENGINEERING CONSTRUCTION AND PROJECTS LTD.

The aforesaid Financial Results were duly reviewed and recommended by the Audit
Committee and approved by the Board of Directors of the Company, at their respective

meetings held today.

2. On the recommendation of the Nomination & Remuneration Committee, the Board of
Directors of the Company has approved the appointment of Ms. Namita Ravindra Talele
as an Additional Director in the category of Non-Executive Independent Director of the
Company for the term of 5 years with effect from 15t September, 2023. Disclosure
pursuant to SEBI Circulars CIR/CFD/CMD/4/2015 dated 9th September, 2015, and
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, is enclosed herewith

as “Annexure-2" .

3. On the recommendation of the Nomination & Remuneration Committee and Audit
Committee, the Board of Directors has appointed Mr. Dhairya Manish Patel as an
Additional Executive Director on the Board of the Company with effect from 15t
February, 2024. As per SEBI Letter dated 14th June, 2018 read along with NSE Circular
dated 20th June, 2018, having ref no. as - NSE/CML/2018/24, we hereby confirm that Mr.
Dhairya Manish Patel is not debarred from holding the office of director by virtue of any
Order of SEBI or any other authority.

Disclosure pursuant to SEBI Circulars CIR/CFD/CMD/4/2015 dated 9th September,
2015, and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, is

enclosed herewith as “Annexure-3".

4. On the recommendation of the Audit Committee, the Board of Directors of the Company
has approved the appointment of M/s. AVS & Associates, Company Secretaries, as
Secretarial Auditor of the Company pursuant to Section 204 of the Companies Act, 2013
for the financial year 2023-24.

Disclosure pursuant to SEBI Circulars CIR/CFD/CMD/4/2015 dated 9th September,
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ENGINEERING CONSTRUCTION AND PROJECTS LTD.
2015, and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, is

enclosed herewith as “Annexure-4”.

5. On the recommendation of the Nomination & Remuneration Committee the Board of
Directors has appointed Ms. Krishana Sharma as a Company Secretary and Compliance
Officer with effect from 01t March, 2024. Disclosure pursuant to SEBI Circulars
CIR/CFD/CMD/4/2015 dated 9th September, 2015, and SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13th July 2023, is enclosed herewith as “Annexure-5".

The meeting of Board of Director commenced at 09.00 p.m. and concluded at 10.15 p.m.

This is for your information and records.
Thanking you,
For and on behalf of

Generic Engineering Construction and Projects Limited

Manish Digitally signed
by Manish

Ravilal Ravilal Patel
Date: 2024.02.15

Patel 20:59:22 +05'30"

Manish Ravilal Patel

Managing Director

DIN: 00195878

ADD: 6KK Chhaya Apt, Pant Nagar,
Allahabad Bank Bldg, Ghatkopar (East),
Mumbai, Maharashtra - 400077, India

Place: Mumbai
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Annexure 1

GENERIC ENGINEERING CONSTRUCTION AND PROJECTS LIMITED

ENGINEERING CONSTRUCTION AND PROJECTS LTD.

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023

(Rs. In Lakhs except per share data)

Reviewed Reviewed Audited
Nine M ine Month
INCOME :- Quarter Ended | Quarter Ended | Quarter Ended mEen de‘;mh Nm:n de(:!m Year Ended
202 202 31/12/2022 1
31/12/2023 30/09/2023 /12/ 31/12/2023 31/12/2022 31/03/2023
A CONTINUING OPERATIONS
(1) Revenue From Operation 5,897.42 3,720.38 6,213.76 14,896.80 18,572.42 27,253.90
(2) Other Income 78.60 170.66 26.05 320.54 76.28 137.32
Total Revenue 5,976.03 3,891.04 6,239.80 15,217.34 18,648.69 27,391.22

(3) Expenses

(a) Purchases & Operating Cost 4,639.69 3,688.62 5,007.57 12,705.77 15,426.69 22,566.25

(b) Changes in inventories of work-in-progress 329.03 (796.87) 0.03 (559.62) (376.00) (1,584.09)

(c) Employee benefits expense 79.44 101.72 81.08 244,08 412.76 508.48

(d) Finance costs 208.89 184.27 236.86 767.16 568.48 1,141.33

(e) Depreciation 260.65 247.80 342.00 764.26 865.07 1,137.24

(f) Other expenses 163.61 145.99 144.24 451.72 532.79 1,618.25

Total Expenses 5,681.32 3,571.53 5,811.79 14,373.38 17,429.78 25,387.48

(4) Profit / (Loss) before Exceptional Item and tax (2 - 3) 294.70 319.50 428.02 843.96 1,218.91 2,003.74
(5) Exceptional Items . % = .
(6) Profit / (Loss) before tax (4 - 5) 294.70 319.50 428.02 843.96 1,218.91 2,003.74
(7) Tax expense

(a) Current tax 30.00 96.00 192.00 209.00 498.00 631.00

(b) Deferred tax 15.02 (98.18) (81.56) (142.75) (220.48) (158.38)
(8) Profit / (Loss) from continuing operations (6 + 7) 249.69 321.68 317.58 777.72 941.39 1,531.12
B OTHER COMPREHENSIVE INCOME
Gain/losses on changes in acturial assumptions - - (1.12) - (1.12) 3.28
Deferred tax on above - - - - - (0.72)
C TOTAL COMPREHENSIVE INCOME 249.69 321.68 316.46 777.72 940.27 1,533.68
Basic Earning per Equity Share 0.47 0.60 0.75 1.47 2.23 3.58
Diluted Earning per Equity Share 0.43 0.55 0.68 1.33 2.01 3.54
Face Value per Equity Share 5 5 5 5 5 5

anish Patel

Place: Mumbai
Date: 14th February 2024

g

Managing Director Director
DIN: 00195878

(¢
Tafak Gor Jayesh Rawal
Directo
DIN: 01550237 DIN: 00464313
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ENGINEERING CONSTRUCTION AND PROJECTS LTD.

Notes:

1. The above un-audited Financial Results were reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on February 14, 2024. These un-audited
Financial Result have been prepared in accordance with the Indian Accounting Standard ("IND AS")
as specified under Section 133 of the Companies Act, 2013 read with Rule 3 of the

Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the
provisions of the Companies Act, 2013.

2. The results for the Quarter ended December 31, 2023 have been subject to limited review by the
Statutory Auditor of the Company, under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended. The statutory Auditor, Bilimoria Mehta &
Co. have issued limited review reports with unmodified conclusion on the standalone financial

results.

3. The Company is primarily engaged in one business segment i.e. Engineering and Construction in
accordance with the requirement of Indian Accounting Standard (Ind AS) 108: Operating Segment.
Accordingly, no separate segment information has been provided.

4. Previous period figures have been regrouped/reclassified, wherever necessary to conform to
current period classification.

5. The figures for the Quarter ended December 31, 2023 are the balancing figures between the
audited figures in respect of the nine months ended December 31, 2023 and the year to date
published figures for half year ended September 30, 2023.

For and on the Board
Q\ lanish Patel Tarak Gor Jayésh Rawal
Managmg Director Director Director
DIN: 00195878 DIN: 01550237 DIN: 00464313

Place: Mumbai
Date: 14th February 2024
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BILIMORIA MEHTA & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Standalone Unaudited Quarterly
Financial Results and Year to Date Financial Results of the Company

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To

The Board of Directors of GENERIC ENGINEERING CONSTRUCTION AND
PROJECTS LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement’) of Generic Engineering Construction and Projects Limited (‘the
Company') for the quarter ended 31% December 2023 and year to date results for the
period from 1* April 2023 to 31% December 2023 (‘the Statement') attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the res
by the Company's Board of
recognition and measurement
Interim Financial Reporting ('
Act, 2013 (‘the Act'

ponsibility of the Company's Management and approved
Directors, has been prepared in accordance with the
principles laid down in Indian Accounting Standard 34,
nd AS 34'), prescribed under Section 133 of the Companies
) » and other accounting principles generally accepted in India and is
in compliance with the presentation and disclosure requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under Section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we wo

5eq : uld become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
€xpress an audit opinion.



Y

AILIMORIA MEHTA & CO.
'CHARTERED ACCOUNTANTS

133 of the Act and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Our conclusion is not modified in respect of these matters.

For Bilimoria Mehta & Co.
Chartered Accountants
Firm Reg. No. 101490W

PRAKASH Digitally signed by

PRAKASH

RAMNIKLAL RAMNIKLAL MEHTA
Date: 2024.02.14

MEHTA 21:26:36 +05'30'
Prakash Mehta

Partner

Membership no. 030382
UDIN: 24030382BKFJAS3971
Place of Signature: Mumbai
Date: 14-02-2024
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ENGINEERING CONSTRUCTION AND PROJECTS LTD.

Annexure 2

The Particulars required as per Regulation 30 of SEBI (Listing Obligation and Disclosures
Requirements) Regulation, 2015 are given below

company

Sr Details of Event Information of such event(s)
No
1. | Name Ms. Namita Ravindra Talele
2. | Reason for Appointment/ | Ms. Namita Ravindra Talele is being appointed w.e.f
Resignatien 15.02.2024 to constitute the proper composition of Board
as per the provisions of SEBI (LODR) Regulations, 2015
after the casual vacancy being created due to the
resignation of Ms. Sheetal Bhavin Nagda.
3. | Date of Appointment/ Date of Appointment and Term of Appointment -
Cessation and terms of 15.02.2024
appointment
4 | Brief Profile (in case of Ms. Namita Ravindra Talele has completed her
appointment) graduation in commerce and holds masters in Finance.
She has an experience working at different Practicing
Chartered Accountant Firm.
5. | Disclosures of Ms. Namita Ravindra Talele is not related to any
relationship between Directors of the company
directors (in case of
appointment of a Director)
6. | Shareholding, if any in the | She is not holding any shares in the company.
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ENGINEERING CONSTRUCTION AND PROJECTS LTD.

Annexure 3

The Particulars required as per Regulation 30 of SEBI (Listing Obligation and Disclosures
Requirements) Regulation, 2015 are given below

Sr Details of Event Information of such event(s)

No

1. | Name Mr. Dhairya Manish Patel

2. | Reason for Appointment/ | Mr. Dhairya Manish Patel is being appointed w.e.f
Resignation 15.02.2024 to constitute the proper composition of Board

as per the provisions of SEBI (LODR) Regulations, 2015
after the casual vacancy being created due to the
resignation of Ms. Sheetal Bhavin Nagda.

3. | Date of Appointment/ Date of Appointment and Term of Appointment -
Cessatien and terms of 15.02.2024
appointment

4 Brief Profile (in case of Mr. Dhairya Manish Patel is a graduate from
appointment) Nottingham Trent University's Construction

Management program, he comes with a dynamic blend
of theoretical knowledge and practical expertise in
construction project oversight which also highlighting
his capabilities to effectively manage projects from
inception to fruition.

5. | Disclosures of Mr. Dhairya Manish Patel is relative of Mr. Manish
relationship between Ravilal Patel, Managing Director of the Company.
directors (in case of
appointment of a Director)

6. | Shareholding, if any in the | He is not holding any shares in the company.
company
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ENGINEERING CONSTRUCTION AND PROJECTS LTD.

Annexure 4

The Particulars required as per Regulation 30 of SEBI (Listing Obligation and Disclosures
Requirements) Regulation, 2015 are given below

Sr. No | Particulars Details
1. Reason for change viz. appointment, | Appointment
resignation, removal, death or otherwise

2. Date of Appointment 15/02/2024
3. Brief Profile (applicable in case of | M/s. AVS & Associates is a peer review
appointment) (Peer Review No. 1451/2021) Practising

Company Secretary Firm based in Navi
Mumbai having a committed team of
more than 25 people including qualified
Company Secretaries rendering services
in relation to Secretarial Audits, Infusion
of funds, Board structuring, Corporate
Restructuring and Takeovers, etc. The
name of the firm, "AVS" is coined from the
first letter of the name of the three
founder partners ie Anand, Vijay,
Shashank. The firm has been established
in the year 2016 with the philosophy of
building a Team of Professionals.
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ENGINEERING CONSTRUCTION AND PROJECTS LTD.

Annexure 5

The Particulars required as per Regulation 30 of SEBI (Listing Obligation and Disclosures
Requirements) Regulation, 2015 are given below

Sr Details of Event Information of such event(s)

No

1. | Name Ms. Krishana Sharma

2. | Reason for Appointment/ | Ms. Krishana Sharma is being appointed as a Company

Resienati

Secretary and Compliance Officer w.e.f 01.03.2024

3. | Date of Appointment/ Date of Appointment and Term of Appointment -
Cessation and terms of 01.03.2024
appointment
4 Brief Profile (in case of Ms. Krishana Sharma is a member of Institute of
appointment) Company Secretary of India. She has experience in
dealing with Secretarial Compliances of Listed and
Unlisted Companies.
5. | Disclosures of Not Applicable
relationship between
directors (in case of
appointment of a Director)
6. | Shareholding, if any in the | She is not holding any shares in the company.

company
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