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National Stock Exchange of lndia
Exchange Plaza, 5th Floor
Plot No:C/1, G Block
Bandra Kurla Complex, Bandra (E)
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Llld

Dear Sir,

Sub:-SubrnlsFiolt of Un-audited Finanr:ial Results for the Quarter ended 30th June. 2019 and Outcome of
Board Meetinq

ln continuation of our letter dated 27th June, 2019, please find enclosed the following:

o Un-audited (Provisional) Financial Results for the Quarter ended 3Oth June,2019 (Standalone and
Consolidated), duly approved and taken on record by the Board of Directors at their meeting held today
for the said results.

. Press release for the said results.

. Limited Review Report from the Statutory Auditors on the above Unaudited Financial Results of the
Company.

The Board meeting commenced a|4.45;r.m. and concluded at 6.30 p.m.

We request you to kindly take the above on record as required under the provisions of SEBI (LODR) and
acknowledge receipt.

Yours faithfully

Encl: As above

Ramco Systems Limited

Corporate Headquarters: 6,1, Sardar Patel Road, Taramani, Chennai 600 113, lndia I

Tel: +91 442235 4510/66534000, Fax: +91 442235 2884 I CIN:172300TN1997P1C037550 I

Registered Otlice:47, P.S.K. Nagar, Rajapalayam 626 108, lndia

Global Offices:lndialSingaporelMalaysialChinalHongKonglPhilippineslAustralialDubai lUSAlCanadal
United Kingdom I Germany I Switzerland I South Africa I Sudan

For RAMCO SYSTEMg LIMITED

COMPANY SECRETARY
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August 7, 2019 

National Stock Exchange of India Ltd Corporate Relationship Department 
Exchange Plaza. 5th Floor The Bombay Stock Exchange Limited 
Plot No:C/1, G Block Phiroze Jeejheebhoy Towers 
Bandra Kurla Complex Bandra (E; Dalai Street, Mumbai-400 001 
Mumbai -400 051 Fax Nos: 022-22723121/ 22723719/22722039 
Fax Nos: 022-26598237/ Email: 'corp relations@bseindia.com' 
26598238/26598347/26598348 Scrip: 532370 
Email: cmlist@nse.co.in 
Scrip: RAMCOSYS 

Dear Sir, 

Sub: Submission of Un-audited Financial Results for the Quarter ended 30th June, 2019 and Outcome of 
Board Meeting 

In continuation of our letter dated 27th June, 2019, please find enclosed the following: 

• Un-audited (Provisional) Financial Results for the Quarter ended 30th June. 2019 (Standalone and 
Consolidated) duly approved and taken on record by the Board of Directors at their meeting held today 
for the said results. 

• Press release for the said results. 

• Limited Review Report from the Statutory Auditors on the above Unaudited Financial Results of the 
Company. 

The Board meeting commenced at 4.45 p.m. and concluded at 6.30 p m 

We request you to kindly take the above on record as required unaer the provisions of SEBI (LODR) and 
acknowledge receipt. 

Yours faithfully 

For RAMCO SYSTEMS LIMITED 

P R KARTHIC 

COMPANY SECRETARY 

End: As above 

Qj! \ 
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Global Offices: India I Sing apore I Malaysia I China I Mong Kong I Philippines I Australia I Dubai I USA I Canada I 
United Kingdom I Germany I Switzerland I South Africa I Sudan 

www.ramco.com 



Ramco Systems Limited
Registered office: 47,PSK Nagar, Rajapatayam - 626 108. ctN: L723o0TN1997pLco3755o famco
Corporate Office : No. 64, Sardar Patel Road, Taramani, Chennai 600 113. Website : www.ramco.com, E-mail: investorcomplaints@ramco.com

Rs. Mln.
Statement of Standalone Financial Results for the euartet,Ended June 30, 20J 9

Sl. No. Particula rs Quarter Ended Year Ended

7

1

3

4

5

6

7

8

9

30.o6.20 19 31.03.2019 30,06.2018 31.O3.2019
U naudited Audited

(Refer note\
Unaudited Audited

Income

Revenue from operations

Other income

829.6 1

27.92

789.62

30,44

743.98

15.04

3,756,94

88.07
Total Income

Expenses

Purchase of stock-in-trade

Changes in inventories of stock-in-trade

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total Expenses

857.53

3.03

3 10.07

25.73

149.69

797,22

679.74

820.06

0.06

262.87

11.80

722.2t

289.84

685.78

759,O2

L.44

286.02

7,46

121.53

t45.73

552.18

3,245,01

1,093.13

41.03

494.48

878.62

2,5O9.63
Profit/(Loss) before tax (1 - 2)
Income Tax expense

Current tax
DeFerred tax (including MAT credit)

Total tax expenses

Profit/(Loss) (3 - 4)

Other comprehensive income (OCI)

(i) Items that will not be reclassified to profit or loss

Remeasurement of defined benefit obligations (net)

Income tax on above items

Total
(ii) Items that may be reclassified to profit or loss

Effect of change in functional currency of foreign operations

Income tax on above items

Total

Other comprehensive income, net of tax (i + ii)
Total comprehensive income (5 + 6)

L77,79

3 2,89
(7.32)

25,57

t52,7.2

2.22

2.22

2.22

L34.44

133.28

38.89
3,02

41.91

91,37

0.35

(0.12)

o.23

1.82

1,82

2,05

93,42

196.84

39,37
L7 .71

57,O8

139,76

( 1s.43)

( 15.43)

(1s.43)

L24.33

735.38

159,3 1

57.21

2L6,52

518,86

0.35

(0,12)

o,23

(16.13)

( 16.13 )

(1s.s0)

502.96
Paid-up Equity Share Capital - Face value of Rs.10/- each

Earnings Per Share on SI. No. 5- Face value of Rs.10/- each (Annualised
cnly for yearly figures):

Basic

Diluted

306.34

4.98

4.98

306.28

2.99

2,99

305.98

4.57

4.57

306.28

16.97

t6,97

co SYSTEMS LIMITED'%*/- -/*t
P.R. Venketrama RaF

Chairman

Ramco Systems Limited 
Registered Office : 47, PSK l^arar, Rajapalayam - 676 108. CIN: L72330TIM199/HICU3/bb0 
Corporato Office : No. 64, Sardar Patel Road, 7aromani, Chenna: 600 113. Website : www.ramco.cori, Er-mail: investorcomplaintstg'ramco.com 

ramco 

Rs, Mln 
Statement of Standalone Financial Results for the Quarter Ended June 30, 2019 
SI. No. Particulars Quarter Ended Year Ended 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 
Unaudited Audited 

f Refer note) 
Unaudited Audited 

1 Income 
Revenue from operations 879.61 789.62 743.98 3,156.94 
Other income 27.9? 30,44 15.04 88.07 

Total Income 857.53 820.06 759.02 3,245.01 
? Expenses 

Purchase of slock-in-lrade 3.03 0.06 1.44 2,37 
Changes in inventories of stock-in trade - - - _ 
Employee oenefits expense 310.07 262.87 286.0? 1,093.13 
Finance costs 75.73 11.80 7.46 41.03 
Depreciation and amortisation expense 149.69 122.21 121,53 494.45 
Other expenses 191.22 289.84 145.73 878.62 

Total Expenses 679 74 686.78 562.18 2,509.63 
3 Profit/(Loss) before tax (1 - 2) 177.79 133.28 196.84 735.38 
4 Income Tax expense 

Current tax 
Deferred tax (including MAI credit) 

32.89 
(7.32) 

38.89 
3.02 

39.37 
17,71 

159.31 
57.21 

Total tax expenses 25.57 41.91 57.08 216.52 
8 
6 

Profit/(Loss; (3 - 4) 
Other comprehensive income (OCI) 

152.22 91.37 139.76 518.86 

(i) Items that will not be reclassTied to profit or loss 
Remeasurement of defined benefit cbligations (net) - 0.35 - 0.35 
Income tax on above items - (0.12) - (0.12) 

Total - 0.23 - 0.23 
(ii) Items that may be reclassified to profit or loss 

Effect of change in functional currency of foreign operations 2.22 1.82 (15.43) (16.13) 
Income tax on above items - - - - 

Total 2.22 1.82 (15.43) (16.13) 
Other comprehensive income, net of tax (i + ii) 2.22 2.05 (15.43) (15.90) 

7 Total comprehensive income (5 + 6) 154.44 93.42 124.33 502.96 
8 Paid up Equity Share Capital - Face value of Rs.10/- each 306.34 306.28 305.98 306.28 
9 Earnings Per Share on SI. No. 5 Face value of Rs.l 0/ each (Annualised 

oniy for yearly fiqu-es): 
Basic 4.98 2.99 4.57 15.97 
Diluted 4.98 2.99 4.57 16.97 

%ivnK 

For CO SYSTblViS LIMITED 

Iaas 

P.R. Venketrama Raja 
Chairman 



(The amounts in in the notes denote the fioures for the corresoondinq ouarter of the orevious vear).
The above financial results of the Comoanv were reviewed by the Audit Committee and aooroved bv the Board of Directors in its meetino held on
Auoust 07 2019. The Standalone Financial Results are oreoared in accordance with the Indian Accountino Standards (ind-As) as orescribed under
Section 133 ofthe Comoanies Act, 2013 read with the relevant rules issued thereunder. The Auditors have carried out a limited review ofthe
above results and have exDressed an unoualified ooinion.

The Comoanv has adooted Ind AS 116'Leases' with the Cate of initial aDDlication beino Aoril 01. 2019. lnd AS 116 reolaces Ind AS 17 - Leases and
related interoretation and quidance. The Comoanv has aDolied Ind AS 116 usino the modified retrosDective aDDroach, wherein the rioht-of-use
asset was created for an amount eoual to the lease liability. As a result, the comoarative information for the ealier oeriods has not been restated.

On transition to Ind AS 116, the Comoanv has recoonised rioht-of-use assets and lease liabilities amountino to Rs.646.95 Mln. as at ADrii 01, 2019.
The ComDanv has discounted lease Davments usino the iroolicable incremental borrowinq rate as at ADril 01, 2079 fot measurino the lease liability.
Durinq the ouarter, the ComDanv has recoonized interest exoense on lease liabilities amountino to Rs.14.46 Mln. and deoreciation on rioht-of-use
assets amountinq to Rs.21,01 Mln.

Emolovee benefits exoense includes cost towards the orooortionate fair value of the stock ootions qranted to various emolovees, amortised over
the oraded vestinq Deriod ("ESOP Cost"). Such ESoP Cost for the quarter includes Rs.5.47 Mln. (Rs.11.27 Mln.). Other exDenses for the ouarter
includes foreion exchanoe fluctuation loss of Rs.5.52 Mln. (oain of Rs.45.92 Mln.) and bad debts / Drovision for doubtful debts & advances of
Rs.5.63 Mln. (Rs.7.88 Mln.).

Durino the ouarter, the ComDanv had allotted a total of ]i,472 eouitv shares of Rs.10/- each under the EmDlovees Stock ODtion Schemes of the
Company on various dates, Accordingly, as at the date, the paid up capital ofthe Company increased to Rs.306.34 Mln. from Rs.306.28 Mln. as
at lvlarch 31, 2019.

The Comoanv has onlv one oDeratino seqment- viz., Software Solutions & Services,

Fioures for the Drevious Deriod(s) have been reorouoed /' restated wherever necessarv to make them comparable with the fioures for the current
Deriod(s). Fioures for the quarter ended March 31. 2019 are the balancinq fiaures between audited fioures in resoect of the financial vear ended
March 31, 2019 and oublished year to date fioures uo to the third ouarter ended December 31, 2018.

Raiaoalavam

Bv order of the Board

Wffi.:'ry*"'

ffi

6

Notes: fThe amounts in brackets in the notes denote the fioures for the corresoondinq quarter of the orevious year"). 
1 The above financial results of the Comoanv were reviewed bv the Audit Committee and aooroved bv the Board of Directors in its meetinq held on 

Auqust 07 2019. The Standalone Financial Results are oreoared in accordance with the Indian Accountina Standards (Tnd-AS) as orescrlbed under 
Section 133 of the Comoanies Act, 2013 read with the relevant rules issued thereunder. The Auditors have carried out a limited review of the 
above results and have expressed an unqualified opinion. 

2 The Company has adopted Ind AS 116 'Leases' with the date of initial application beino April 01, 2019. Ind AS 116 replaces Ind AS 17 - Leases and 
related interpretation and quidance. The Comoanv has aoolied Ind AS 116 usinq the modified retrospective approach, wherein the riqht-of-use 
asset was created for an amount equal to the lease liabilitv. As a result, the comparative information for the ealier oeriods has not been restated. 

On transition to Ind AS 116, the Company has recoanised rioht-of-use assets and lease liabilities amountino to Rs.646.96 Mln. as at April 01, 2019. 
The Company has discounted lease payments usinq the applicable incremental borrowinq rate as at April 01, 2019 for measurina the lease liabilitv. 
Durinq the quarter, the Companv has recoanized interest expense on lease liabilities amountinq to Rs. 14.46 Mln. and depreciation on riqht-of-use 
assets amountino to Rs.21.01 Mln. 

3 Emolovee benefits expense includes cost towards the proportionate fair value of the stock options qranted to various emplovees. amortised over 
the qraded vestinq period ("ESOP Cost"!. Such ESOP Cost for the quarter includes Rs.5.47 Mln. fRs,11.27 Mln.T Other expenses for the quarter 
includes foreion exchanae fluctuation loss of Rs.5.52 Mln. foain of Rs.45.92 Mln.") and bad debts / provision for doubtful debts & advances of 
Rs.5.63 Mln. fRs.7.88 Mln.). 

4 Durinq the quarter, the Comoanv had allotted a total of 5,472 equity shares of Rs.10/- each under the Emplovees Stock Option Schemes of the 
Company on various dates. Accordingly, as at the date, the paid up capital of the Company increased to Rs.306.34 Mln. from Rs.306.28 Mln. as 
at March 31, 2019. 

5 The Company has only one ooeratino seqment- viz.. Software Solutions & Services. 

6 Fiaures for the previous periodfs) have been rearouoed / restated wherever necessary to make them comparable with the fiqures for the current 
periodfs). Fiaures for the quarter ended March 31, 2019 are the balancina fiaures between audited fiaures in respect of the financial year ended 
March 31, 2019 and published vear to date fiaures uo to the third quarter ended December 31. 2018. 

Bv order of the Board 
aA A FofRamco Systems ilmited 

A 
P.R. VenKetrama Raia 
 Chairman 

)ii 

Place ■ Ralapalavam 
Date , A,oust OA 2019 
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Statement of Consolidated Financial Resulti for the euater Ended June 30, 2Ol9
sl.
No. Pa rticu la rs Quarter Ended Year Ended

2

1

1

8

9

10

3

4

5

6

11

72

13

30.o6.2019 3 1.O3.20 19 30.o6,20r8 31.03.2019
Unaudited Audited (Refer note) Unaudited Audited

Rri. Mln. USD Mln. Rs. Mln. USD Mln. Rs. Mln. USD Mln, Rs. Mln, USD Mln.
Income

Revenue from operations

Other income

1,396,70

22,35

20.15

0,32

t,4t4.43

23,55

20,18

0,34

1,256.34

20,89

19,02

0,31

5,42t.30

96.68

78.35

1.40
fotal Income

Expenses

Purchase of stock-in-trade

Changes in inventories of stock-in-trade

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

1,419.05

3,49

5 19.1 1

29.62

L64.52

534.06

20.47

0.05

8.93

0.43

2.37

7.71

0

561.01

12.00

t26.06

598.87

1,437.98

11

8.00

0.17

1.80

8.55

20.52 1,277.23

9.94

566.79

7.56

125.40

434.18

19,33

0.15

8.58

0.11

1.90

6.57

5,517.98

28.34

2,326.87

42.O3

5 10.88

2,186.58

79,7s

0.41

33.63

0,61

7,38

31.61
Total Expenses

Profit/(Loss) before share of Profit/(Loss) of an
associate and tax (1 - 2)
Share of Profit/(Loss) of an associate

Profit/(Loss) before tax (3 + 4)

Income tax expense

Current tax

Deferred tax (includes MAT credit)

Total tax expenses

Profit/(Loss) (5 - 6)

1,35O.80

68.2s

68.25

46. 10

(7 .32

34.74
29,47

19.49

o.98

0.98

o.67

(0.11

0.56

o,42

1,298.O5

139.93

0.44

L40.37

51.42

(0.71)

50.71

89.65

18.52

2.OO

0.01

2.01

o.73

(0,01

o,72

1.29

1,143.87

133.36

133.36

47.96

77 .72

65.64

67,6A

t7,31
2.O2

2.O2

0.73

0,27

1.OO

1,O2

5,O94.7O

423.28

0.44

423.72

201.13

53,48

254.61

159.1 1

73.64

6.11

0.01

6.12

2.91

o.77

3.64

2,44
Other comprehensive income (OCI)
(i) Items that will not be reclassified to profit or loss

Remeasurement of defined benefit obligations (net)

lncome tax on above items

Total

(ii) Items that may be reclassified to profit or loss

Effect of change in functional currency of foreign
operations
Income tax on above items

Total

Other comprehensive lncome, net of tax (l + il)

Total comprehensive income (7 + 8)

13.74

11.74

13,74

43.21

0.39

0.39

0.39

o.al

0.35

(0.1 2)

0.23

(77.s2)

( 17,92)
( 17.69)

7t.97

0.55

0.55

o.55

1.84

29.49

29.49

29.49

97,17

(4.32)

(4.32)

(4.32)

(3.30)

0.35

(0.12)

0.23

60.79

60.79

61.02

230,13

(4.43)

(4.43)
(4.43)

(1.99)
Profit/ ( Loss) attrlbutable to:

a) Share holders of the Company

b) Non-controlling interest

Total comprehenslve lncom€ attrlbutable to:
a) Share holders of the Company

b) Non-controlling interest

Paid-up Equity Share Capital - Face value of Rs.10/- each

Earnings Per Share on Sl. No. 10(a)- Face value of Rs,10/-
each, in Rs. and USD:

Basic

Diluted

(Annualised only for yearly figures)

28.49

0,98

0.4t

0,01

87.33

2.33

t.26

0.03

67.10

0.58

1.02 163,78

5,33

2.37

0.07

29.47

42,23

0.98

o,42

0,80

0,01

89.66

69.64

2 11

1,29

1.81

0.03

57.68

96.59

0.58

l.02

(3.30

169.1 I

224.AO

5,3 3

2,44

( 2.06)

0.07

43,2t
306,34

0.93

0.93

o.81

6,05

0,01

0,01

7t.97
306.28

2.86

2.86

1.44

6,05

0.04

0.04

97,17
305.98

2.20

2.20

(s.3o)
6.04

0.03

0.03

230.13

306.28

5.36

5,36

( 1.ee)

6,05

0,08

0,08

For MMCO SYSI EiVIS LiMII.ED

///(,/tt* /*,
P.R. Venketrama Raja l.

Ch:i1 ""'1

ffi

Ramco Systems Limited 
Registered Office ; 47, PSK Nagar, Rajapalayam - 626 108 ramco 
Corporate Office : No. 64, Sardar Patel Road, Taramani, Chennai 600 113 
CIN: L72300TN1997PLC037550 E-mail: investorcomplaints@ramco.com Website; www.ramco.com 
Stater nent of Consolidated Financial Results for the Quarter Ended June 30, 2019 

SI. 
No. Particulars Quarter Ended Year Ended 

30,06.2019 31.03.2019 30.06.2018 31.03.2019 
Unaudited Audited (Refer note) Unaudited Audited 

Rs. Mln. USD Mln. Rs. Mln. USD Mln. Rs. Mln. USD Mln. Rs. Mln. USD Mln. 
1 Income 

Revenue from operations 1,396.70 20.15 1,414.43 20.18 1,256,34 19.02 5,421.30 78.35 
Other income 22.35 0.32 23.55 0.34 20,89 0.31 96.68 1.40 

Total Income 1,419.05 20.47 1,437.98 20.52 1,277.23 19.33 5,517.98 79.75 
2 Expenses 

Purchase of stock-in-trade 3.49 0.05 0.11 - 9.94 0,15 28.34 0.41 
Changes in inventories of stock-in-trade - - - - - - - - 
Employee benefits expense 619.11 8.93 561,01 8.00 566.79 8,58 2,326.87 33.63 
Finance costs 29.62 0.43 12,00 0.17 7.56 0.11 42.03 0.61 
Depreciation and amortisation expense 164.52 2.37 126.06 1.80 125.40 1.90 510.88 7.38 
Other expenses 534.06 7.71 598,87 8.55 434.18 6.57 2,186.58 31.61 

Total Expenses 1,350.80 19.49 1,298.05 18.52 1,143.87 17.31 5,094.70 73.64 
3 Profit/(Loss) before share of Profit/(Loss) of an 

associate and tax (1 - 2) 
68.25 0.98 139.93 2.00 133.36 2.02 423.28 6.11 

4 Share of Profit/(Loss) of an associate - - 0.44 0.01 - - 0.44 0.01 
5 Profit/(Loss) before tax (3 + 4) 68.25 0.98 140.37 2.01 133.36 2.02 423.72 6.12 
6 Income tax expense 

Current tax 46,10 0.67 51.42 0.73 47.96 0.73 201.13 2.91 
Deferred tax (includes MAT credit) (7,32) (0.11) (0.71) (0.01) 17.72 0.27 53.48 0.77 

Total tax expenses 38.78 0.56 50.71 0.72 65.68 1.00 254.61 3.68 
7 Profit/(Loss) (5 - 6) 29.47 0.42 89.66 1.29 67.68 1.02 169.11 2.44 
8 Other comprehensive income (OCI) 

(i) Items that will not be reclassified to profit or loss 
Remeasurement of defined benefit obligations (net - - 0.35 - - - 0.35 . 
Income tax on above Items - - (0.12) - - - (0.12) - 

Total - - 0.23 . - - 0.23 - 
(ii) Items that may be reclassified to profit or loss 

Effect of change in functional currency of foreign 
operations 

13.74 0,39 (17.92) 0.55 29,49 (4.32) 60.79 (4.43) 

Income tax on above items - - - - - - - - 
Total 13,74 0.39 (17.92) 0.55 29.49 (4.32) 60.79 (4.43) 
Other comprehensive Income, net of tax (1 + ii) 13.74 0.39 (17.69) 0.55 29.49 (4.32) 61.02 (4.43) 

9 Total comprehensive income (7 + 8) 43.21 0.81 71.97 1.84 97.17 (3.30) 230,13 (1.99) 
10 Profit/(Loss) attributable to: 

a) Share holders of the Company 28,49 0,41 87.33 1.26 67.10 1.02 163,78 2.37 
b) Non-controlling interest 0.98 0.01 2.33 0.03 0.58 - 5.33 0.07 

29.47 0.42 89.66 1.29 67.68 1.02 169.11 2.44 
11 Total comprehensive Income attributable to: 

a) Share holders of the Company 42.23 0,80 69.64 1.81 95.59 (3.30) 224,80 (2.06) 
b) Non-controlling interest 0.98 0,01 2.33 0.03 0.58 - 5.33 0.07 

43.21 0.81 71.97 1.84 97.17 (3.30) 230.13 (1.99) 
12 Paid-up Equity Share Capital - Face value of Rs.10/- ach 306,34 6,05 306.28 6.05 305.98 6.04 306.28 6.05 

13 Earnings Per Share on SI. No. 10(a)- Face value of Rs 
each, in Rs. and USD: 

,10/- 

Basic 0.93 0.01 2.86 0.04 2.20 0.03 5.36 0.08 
Diluted 0.93 0,01 2.86 0.04 2.20 0.03 5.36 0.08 

(Annualised oniy for yearly figures) 

SiLi'tf 

For RAMCO SYS 1 EiviS UMITED 

P.R. Venketrama Raja /• 
Chairfnan 



Notes: (The amounts in brackets in the notes denote the fioures for the corresDondino ouarter of the orevious vear).
1 The above consolidated financial results of the ComDanv, its subsidiaries, (tooether "Grouo") and its Associate were reviewed bv the Audit Committee and

aDDroved bv the Board of Directors in its meetinq held on Auoust 07, 2019. The Consolidated Financial Results are Dreoared in accordance with the Indian
Accountino Standards (lnd-AS) as orescribed under Secticn 133 of the Comoanies Act. 2013 read with the relevant rules issued thereunder. The Auditors
have carried out an limited review of the above results and have exDressed an unoualified oDinion.

2 The Grouo has adooted Ind AS l16rLeases'with the date of initial aDDlication beinq Aoril O1. 2019. Ind AS 116 reolaces Ind AS 17 - Leases and
related interDretation and ouidance. The Grouo has aDDlied Ind AS 116 usino the modified retrosDective aoDroach, wherein the rioht-of-use asset
was created for an amount eoual to the lease liability. As a result, the comoarative information for the ealier Deriods has not been restated.

On transition to Ind AS 115. the Grouo has recoonised riqht-of-use assets and lease liabilities amountinq to Rs.821.31 Mln. USD 11.94 Mln. as at
Aoril 01, 2019. The GrouD has discounted lease oavments usino the aoolicable incremental borrowino rate as at Aoril 01. 2019 for measurino the
lease liabilitv. Durin0 the ouarter, the GrouD has recoonized interest exDense on lease liabilities amountinq to Rs,18.14 Mln. USD 0.26 Mln. and
deoreciation on rioht-of-use assets amountino to Rs.32.20 Mln. LJSD 0.46 Mln.

3 Emolovee benefits exDense includes cost towards the Drooortionate fair value of the stock ootions qranted to various emDloyees, amortised over
the oraded vestinq period ("ESOP Cost"). Such ESOP Cost for the ouarter includes Rs.5.47 Mln. USD 0.08 lvlln. (Rs.11.27 Mln. USD 0.17).
Other exoenses for the ouarter includes foreiqn exchanoe fluctuation loss of Rs.25.44 Mln. USD 0,37 Mln. (qain of Rs.43.76 Mln. USD 0.66 Mln.)
and bad debts / orovision for doubtful debts & advances of Rs.85.04 I\41n. USD 1.23 Mln. (Rs.62.53M1n. USD 0.95 lvlln.).

4 Durinq the ouarter, the ComDany had allotted a total of 5,472 eauitv shares of Rs.10/- each under the EmDlovees Stock Ootion Schemes of the
Company on various dates. Accordingly, the paid up capital ofthe Company increased to Rs.306.34 MIn. USD 6.05 l'41n. from Rs.306.28 Mln.
USD 6.05 Mln. as at lYarch 31,2019.

5 The Grouo has only one ooeratinq seoment- viz., Software Solutions & Services.

6 Fioures for the Drevious oeriod(s) have been reqrouoed / restated wherever necessarv to make them comDarable with the fioures for the current
oeriod(s). Fioures for the ouarter ended Ivlarch 31, 2019 are the balancino fioures between audited fiqures in resDect of the financial vear ended March 31,
2019 and Dublished vear to date fiqures uo to the third ouarter ended December 31, 2018.

Place : RaiaDalayam

ffi

P,R Venketrama

Notes: rre emounts in brackets in the notes denote the fiaures for the corresDondma Quarter of the nrevions vear). 
1 The above consolidated financial results of the Comoanv, its subsidiaries, (toaether "Grono") and its Associate were reviewed bv the Audit Committee and 

anoroved bv the Heard o' Directors in its meetina held on Auaust 07. 2019. The Consolicated financial Results are oreoarod in accordance with the Indian 
Accountino Standards find AS) as oresc-ibed under Section 133 of the Comoames Act, 2013 read with the relevant rules issued thereunder. The Audito-s 
have carried out an limited review of the ahove results and have exoressed an uncualified oomion. 

2 The (Treun has adoDted Ind AS 1 Ifi 'Leases' with the date of initial aonlication beinu Anrll C], 2019. Ind AS 11G reolaceii Ind AS 17 Looses and 
related interpretation and uuidance. The Grono has aoclied Ind AS 116 usmo the modified retrosoective aooroach, wherein tne noht-of-use asset 
was created for an amount euual to the lease liabilitv. As a result, the comDarative information for the eaiier oeriods has not oeen 'estated. 

On transit'on to Inn AS 116, the Group has recoanised rioht of use assets and lease liabilities amountina to Rs.821,31 Mln, USD 11.94 Mln. as at 
Audi 01, 2019. the Grouo lias discounted lease oavments usino the aoolicable incremental borrowino rate as at Aoril 01. 2019 for measurinq the 
lease liabilitv. Dunne the Quarter, the Group has recoaniieri interest exoense on lease liabilities amountina to Rs, 18 14 Mln. USD 0.26 Mln. and 
deoreciation on rlaht-of-use assets amountina to Rs.32.23 Mln. USD 0.46 Mln. 

3 Emoiovee benefits excense includes cost towards the orooortlonate fair value of the stock ootions uranted to various emolovees, amortised over 
the araded vestma oerioc ("ESOP Cost"). Such FSOP Cos; for the Quarter includes Rs.5.47 Mln. USD 0.08 Mln. (Rs.11.27 Mm. USD 0.171. 
Other expenses 'or the Quarter includes foreion exchanue fluctuation loss of Ks.25.44 Mln. USD 0.37 Mln. (aam of R.S.43./6 Mln. USD 0.56 Mln.) 
and bad debts / crovision 'or doubtful debts & advances of Rs.85.C4 Mln. USD 1.23 Mln. (Rs.62.53Mln. USD 0.95 Mln.). 

4 Dui nn the Quarter, the Comoanv had allotted a total of h,4/2 eau tv shares of ks.10/- each under the Emolovees Stock Ootion Schemes nf the 
Company on various dates. Accordingly, tire paid up capital of the Company increased to Rs.30G.34 Mln. USD 0.05 Mln. from Rs.306.28 Mln. 
USD 6.05 Mln, as at March 31, 2019. 

5 The Grouo has only one ooeratinq sea mem viz., Suftwd'e Solutions & Services. 

6 Figures for tne orovions oeriodfs) have been -eorouoed / restated wherever necessary to make them comoarable with the fiuutes lor the current 
oenocts). Fiouies for the oua-ter ended March 31, 2019 are the bdlancinu fiaures between audited fiaures in resoect of the financial vear ended March 31. 
2019 and oublished vcar to date fiou-es no to the third Quarter ended Decembe' 31, 2018. 

Bv order of the Board 

Place : Raraoalavam 
Date : August 0/. 2019 Chairman 
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M.S.JAGANNATHAN
& N.KRISHNASWAMI
Chaftered Accountants

G5, Abirami Apartments, 14, VOC Road, Cantonment,
Trichy 6,20007. Ph: 431-2410542

DL, B-Bh:ck, First Floor, Parsn Paradise, 46, GN Chetty Road, T,Nagar,

Chennai 600017. Ph: 44-420597 39

E -M a i I :Sri n ivasa n. k@ msj n k.co m; M ob i le : 093817 2L405

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED QUARTERLY STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RAMCO SYSTEMS LIMITED

1. We have reviewed the accompanying Statr:ment of Unaudited Standalone Financial Results of M/s. Ramco Systems
Limited (the "Company") for the quarter ended 30 June 2019 (the "Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Regulation"), and read with SEBI Circular No. CIR/CFD/CMDU44{2019 dated

29 March 2019 (the "Circular").

2. This Statement, which is the responsibility of the Company's Management and has been approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133

of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, read with the Circular. Our responsibility is to issue a report on the Statement based on our

review.

3, We conducted our review of the Statemerrt in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with applicable accounting standards and other recognized

accounting practices and policies, has not disclosed the information required to be disclosed in terms of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M.S. Jagannathan & N. Krishnaswami
Chartered Accountants
Firm Registration No.: 0012085

^) rT]--r-v-.t'Y
K. Srinivasan
Partner
Membership No.: 021510

UDIN : 1902151OAAAACH5204

Rajapalayam
07 August 2019

t:.,ii l

G5, Abirami Apartments, 14, VOC Road, Cantonment, 
Trichy 6.20001. Ph: 431-2410542 

Dl, B-Block, First Floor, Parsn Paradise, 46, GINi Chetty Road, T.IMagar, 
Cnennai 600017. Ph: 44-42059739 

E-Mail:Srinivasan.k@msjnK.com; Mobile: 09381721405 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED QUARTERLY STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RAMCO SYSTEMS LIMITED 

1 We nave revieweo the accomodnyinq Statement of Unauditec Stanoaione Financial Results of M/s. Ramco Systems 
Limited (the ' Company") for tne quarter enaeo 30 June 2019 (tne 'Statementoemc, suomitteo bv the Company 
pursuant to tne requirement of Regulation 33 of the SEBI (Listing Obligations anc Disclosure Reauirernents) 
Regulations, 2015, as amenoeo (tne "Regulation"'), ano read with SEBI Circular No. CIR/CFD/CMD1/44/2C19 aateo 
29 March 2019 (the "Circular"). 

2. This Statement, wnicn is the responsibility of the Company's Management and has been approved by the Board of 
Directors ot the Company, has been prepared in accordance with the recognition ano measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013, read with relevant rules issued thceunoer ana other accounting principles generally 
accepted in India, read wi:h the Circular. Our responsibility is to issue a report on the Statement based on our 
review. 

3 We conducted our review of tne Statement in accordance witn tne Standard on Review Engagements (SRE) 2410- 
"Review ot Interim Financial Information Performed oy the Independent Auditor of tne Entitv", issued by the 
Institute of Cnartered Acccuntants of India. This scanaara requires tnat we plan ano perform tne review to obtain 
moderate assurance as co whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries ot company personnel ano analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing nas come to our attention that causes us to oeneve tnat tne 
accompanying Statement, prepared in accordance with cpplicable accounting standards and other recognized 
accounting practices and policies, has not disclosed the information required to oe disooseo in terms ot Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified oy Circular, 
including the manner in which it is to oe disclosed, or that it contains any material misstatement 

For M.S. Jagannathan & N. Krlshnaswami 
Chartered Accountants 
Firm Registration No.: 001208S 

1.S.JAGANNATHAN 
& N.KRISHNASWAMI 
Charterec Accountants 

6 . 

K. Srinivasan 
Partner 
Membership No . 021510 

UDIN: 190215J 0AAAACH5204 

Rajapalayam 
07 August 2019 



M.S.JAGANNATHAN
& N.KRISHNASWAMI
Chaftered Accountants

G5, Abirami Apartments, 14, VOC Road, Cantonment,
Trichy 6,20001.. Ph: 437-2470542

INDEPENDENT AUDITOR'S REVIEW REPOR.T ON REVIEW OF UNAUDITED QUARTERLY CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

RAMCO SYSTEMS LIMITED

We have reviewed the accompanying Sl.atement of Unaudited Consolidated Financial Results of M/s. Ramco
Systems Limited, India (the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as
the "Group"), and its share of the net profit / (loss) after tax and total comprehensive income / (loss) of its
associate for the quarter ended 30 June 2019 (the "statement") attached herewith, being submitted by the parent

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the "Regulation"), read with SEBI Circular No. CIR/CFD|C\4DU44|2079 dated 29

March 2019 (the "Circular").

Attention is drawn to the fact that the Con:;olidated figures for the quarters ended 30 Jun 2018 and 31 March 2019,
as reported in this Statement have been approved by the Parent's Board of Directors but have not been subjected
to review.

Attention is drawn to the fact that the figures for the quarter ended 31 March 2019 as repofted in the Statement
are the balancing figures between audited tligures in respect of the full financial year and the published year to date
figures up to the end of the third quarter ol'the relevant financial year.

This Statement, which is the responsibility of the Parent's Management and has been approved by the Board of
Directors of the Parent, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133

of the Companies Act, 2013 as amended, rr:ad with relevant rules issued thereunder and other accounting principles
generally accepted in India read with the Circular. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists oF making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less; in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enab|: us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

P-

D1, B-Block, First Floor, Parsn Paradise, 46, GN Chetty Road, T.Nagar,
Chennai 500017. Ph 44-42059739

E Ma 
I 
Srinivasan k@msjnkrom; Mlbile:09381721405

1.

2.

3.

M.SJAGAN NATHAN 
& N. KRISH N A S WAM I 
Chartered Accountants 

G5, ADirami Apartments, 14, VOC Road, Cantonment, 
' rich y 5,20001. Ph 431-2410542 

Dl, B-8lock, First Floor, Parsn Paradise, 46, GN Chetty Road, T.Nagar, 
Chennai 600017. Ph: 44-42059739 

E-IViail:Srinivasan.K(amsinK.com; Mcoile: 09381721405 

w 
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED QUARTERLY CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

RAMCO SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Unauditea Consolidated Financial Results of M/s, Ramco 
Systems Limited, India (the "Parent") and its suosidiaries (the Parent and its suosidiaries together referred to as 
the "Group"), and its snare of the net profit / (ioss) after tax ana total comprenensive income f (loss) of its 
associate for tne quarter enaea 30 June 2019 (tne "Statement ') attacneo nerewitn, oemg suomitted by the Parent 
pursuant tc tne requirements of Regulation 33 of the SEBi (Listing Obligations ano Disclosure Requirements) 

Regulations, 2015 as amenaea (the "Regulation"), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29 

March 2019 (the "Circular"). 

Attention is drawn to tne fact tnat tne Consolidatea figures tor tne ouarteis enaeo 30 Jun 2018 ana 31 Marcn 2019, 
as reported in this Statement nave oeen approved oy tne Parent's Boara of Directors but nave not oeen subjectec 
to -eview 

Attention is arawn to the fact that the figures for tne quarter enaec 31 Marcn 2019 as reported in the Statement 

are tne oaiancing figures oetween auaitea ^igures in respect of tne tuli financial year ana tne publisnea year to date 

figures up to the end of the third quarter of the relevant financial year. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the Boara of 
Directors of the Parent, hes been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India read with the Circular. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review cf tne Statement in accoraance witn tne Stanaarc on Review Engagements (SRE) 2410 
"Review of Imerim Financial Information Performed oy the Independent Auditor of the Entity", issued by the 
Institute of Cnarterea Accountants of Inaia. A review of interim financial information consists of maxing inquiries, 
primarily of persons responsible for financial and accounting malteis, and applying analytical and other rev'ew 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to ootain assurance that we would become awa-e of all significant 

matters tha: might be Identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accoraance with tne circular issued by tne SEBI unaer Regulation 33(8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicaole. 



4,

M.S.JAGANNATHAN
& N.KRISHNASWAMI
Chaftered Accountants

G5, Abirilmi Apartments, 14, VOC Road, Cantonment,

Trichy 6,1000L. Ph: 43L-24L0542

D1, B-Block, First Floor, Parsn Paradise, 46, GN Chetty Road, T.Nagar,

Chen nai 600017. Ph: 44-420597 39

E-Mail:Srinivasan.k@msjnk.com; Mobile: 09381721405

This Statement includes the results of the following entities:

Subsidiaries:
a) Ramco Systems Corporation, USA

b) Ramco Systems Canada Inc., Canada

c) Ramco Systems Ltd., Switzerland

d) Ramco Systems Sd. Bhd., Malaysia

e) Ramco Systems Pte. Ltd., Singapore

f) RSL Enterprise Solutions (Pty) Ltd., South Africa

il Ramco Systems FZ-LLC, Dubai

h) RSL Software Company Ltd., Sudan

i) Ramco Systems Australia Pty. Ltd., Australia

j) Ramco System Inc., PhiliPPines

k) Ramco Systems (Shanghai) Co, Ltd., Cihina

l) Ramco System Vietnam Company Ltd.,, Vietnam

m) PT Ramco Systems Indonesia, Indonesia

n) Ramco Systems Macau Ltd., Macau

Associate:
a) City Works (Pty) Ltd,, South Africa

Based on our review conducted and proceclures performed as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation, read

with the Circular, including the manner in rruhich it is to be disclosed, or that it contains any material misstatement.

6. We did not review the financial statemrents / financial information of thirteen Subsidiaries, included in the

Statement, whose financial statements / l'inancial information reflect total revenues of Rs.876.55 Million and total

loss after tax of Rs.72.55 Million for the quarter ended 30 June 2018, as considered in the Statement. These

unaudited financial statements / financiurl information have not been reviewed by us and our opinion on the

Statement in so far as it relates to the amounts included in respect of these Subsidiaries, is based solely on the

unaudited financial statements / financial information of these Subsidiaries, prepared by the management and

furnished to us.

The financial statements / financial infornration of the Associate has not been reviewed for the quarter ended 31

May 2018 and 28 February 2019 and our opinion, in so far as it relates to the amounts included in respect of that

Associate for those periods, is solely bas,ed on the financial statements / financial information of that Associate

prepared by the Management and furnisherd to us.

The Statement also includes total revenues of Rs.1,050,36 Million and total loss after tax of Rs.4.47 Million for the

quarter ended 31 March 2019 of the thifteen Subsidiaries, which were audited / reviewed by other independent

auditors and not audited by us. Our opinion with respect to this on the Statement is unmodified.

Our conclusion on the Statement is not mr>dified in respect of the above matters.
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with the Circular, including the manner in whicn it is to ne disclosed, or that It contains any material misstatement. 
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prepared by the Management and furnished to us. 

The Statement aiso includes total revenues of Rs.1,050.36 Million and total loss after tax of Rs.4.47 Million for the 

quarter ended 31 March 2019 of the thirteen Subsidiaries, which were audited / reviewed by other independent 
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Our conclusion on the Statement is not modified in respect of the above matters. 
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M.S.JAGANNATHAN
& N.KRISHNASWAMI
Chaftered Accountants

G5, Abirami Apartments, 14, VOC Road, Cantonment,

D1, B-Blrrck, First Floor, Parsn Paradise, 46, GN Chetty Road, T.Nagar,
Chennai 500017. Ph: 44-420597 39

E-Mail:Srinivasan.k@msjnk.com; Mobile: 09381721405

7. The Statement also includes the Group's share of net profit for the quarter ended 30 June 2019, as considered in

the Statement, in respect of the Associate,, based on its financial information, which has not been reviewed by its
auditors and also not reviewed by us. According to the information and explanations given to us by the
Management, the financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of this matter.

For M.S. Jagannathan & N. Krishnaswami

Chartered Accountants
Firm Registration No.: 0012085

h .,"q.-y^l4-..f* t->>f
K. Srinivasan
Partner
Membership No.: 021510

UDIN : 19021510AAMCI3412

Rajapalayam
07 Aug 2019
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Ramco Systems Q1 revenue grows 6% YoY

Thrust on Logistics, Defense, Operational HR & Global Payroll-led opportunities continues;

Witnesses marquee clients going live and reaping benefits

lncreasing interest seen from both existing and new clients to adopt chatbots, Al & ML

Rajapalayam, lndia - August 07,2019: Ramco Systems (BSE - 532370, NSE - RAMCOSYS); a global

enterprise software company focusing on Next Generation Cloud Enterprise Applications, today announced

the results for the first quarter of 2019-2t).

For the quarter ended June 30, 2019 (Q1: 2019-20), global consolidated income of Ramco Systems Limited

stood at USD 20.47m (Rs 141.9 cr). The net profit after tax for the quarter, amounted to USD 0.41m (Rs'2.9

cr).

Ql Financial highlights:
. Quarterly order bookings stood at USD 21.53m

o 5'Million-Dollar-Plus'dealssigned

Q1 Business highlights:
r Revenue from markets outside lndia stood at 68%

. Ramco's implementation at Standard Chartered Bank won the Global PayrollTransformation Project

of the Year Award at GPA Awards
. Europe's leading rail and multimodal freight forwarding company, Fonruardis signed a Digital

Transformation program to implement Logistics ERP

o Ramco Aviation went live for a leading ln-flight entertainment solutions provider with operations

spread across 70+ line stations and repair stations in 28 countries

. Defense-led focus continues to yield result with the winning of a maintenance software deal from

leading adversary training services provider to air forces across Canada, Germany and Australia.

Commenting on the business focus, P.R. Venketrama Raja, Ghairman, Ramco Systems, said, "Enterprise

Applications are like the foundation o{ a building. Having a strong foundation is key to building layers of

innovation and transformation on top. -['o achieve the desired results, one must focus on all three aspects -
standardization, optimization and innovation. At Ramco, we are building a platform-centric approach to digital

transformation to enable clients reap the complete benefit of their investments. I am glad, this approach is

helping us stay ahead of competition who address the market with bolt-on or point solutions."

"Having won client trust in U.S., Asia, Australia and Middle East, Logistics ERP expanded into Europe with

Forwardis win. Overall, we continue to see good traction for our suite of enterprise applications, multi-country

payrolland Aviation Suite," added Raja.

About Ramco Systems:
Ramco is a next-gen enterprise software player disrupting the market with its multi-tenant cloud and mobile-based

enterprise softrare in HR and Global Payr,cll, ERP and M&E MRO for Aviation. Part of the USD 1 billion Ramco Group,

Ramco Systems focuses on lnnovation and Culture to differentiate itself in the marketplace. On lnnovation front, Ramco

has been focusing on moving towards Active ERP leveraging Artificial lntelligence and Machine Learning and Event

Driven Architecture by building features such as Talk lt - which allows transactions to be carried out by simple voice

commands, Bot it - which allows users to complete transaction using natural conversations; Mail lt - transact with the

For RAMQP SYSTEMS UlilTED

%/au-4-/t 
P.R. Venketranrr Rqf

Chairman

O Ramco Systems. AII rights reserved. All trademarks ackrrowledged. Ramco Systems Limited ramco.com
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Thrust on Logistics, Defense, Operational HR & Global Payroll-led opportunities continues; 

Witnesses marquee clients going live and reaping benefits 

Increasing interest seen from both existing and new clients to adopt chatbots, Al & ML 

Rajapalayam, India — August 07, 2019: Ramco Systems (BSE - 532370, NSE — RAMCOSYS); a giobal 
enterprise software ;ompany focusing on Next Generation Cloud Enterprise Applications, today announced 
tne results for tne first auaner of 201S-20. 

For the quarter enaed June 30, 2019 (Q1; 2019-20), global consolidated income of Ramco Systems Limited 
stood at USD 20.47m (Rs 141.9 cr). The net profit after tax for the quarter, amounted to USD 0.41m (Rs.2.9 
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Q1 Financial highlights: 
• Quarterly order bookings stood at USD 21.53m 
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• Revenue from rrarkeis outsiae Inaia stood at 68% 
• Ramco's implementation at Standard Chartered Bank won the Global Payroll Transformation Project 
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• Europe's leading rail and multimodal freight forwarding company, Forwardis signed a Digital 
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• Ramco Aviation went live for a leading In-flight entertainment solutions provider with operations 

spread across 70+ line stations and repair stations in 28 countries 

• Defense-led focus continues to yield result with tne winning of a maintenance software deal from 
leading adversa "y training services provider to a.r forces across Canada, Germany and Australia. 

Commenting on the business focus, P.R. Venketrama Raja, Chairman, Ramco Systems, said, "Enterprise 
Applications are like the foundation of a building. Having a strong foundation is key to building layers of 
innovation and transformation on top. To achieve the desired results, one must focus on all three aspects - 
standardization, optimization and innovation. At Ramco, we aie building a platform-centric approach to digital 
transformation to enable clients reap the complete benefit of their investments. I am glad this approach is 
helping us stay ahead of competition wno address the market with bolt-on or point solutions." 

"Having won client trust in U.S., Asia, Australia and Middle East, Logistics ERP expanded into Europe with 
Forwardis win. Overall, we continue to see good traction for our suite of enterprise applications, muit.-country 
payroll and Aviation Suite," added Raja. 

About Rrimco Systems: 
Ramco is a next-gen enterprise software player disrupting the market with its multi-tenant cloud and mobile-based 
enterprise software in HR and Global Payroll, ERP and M&E MRO for Aviation. Part of the USD 1 billion Ramco Group, 
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application by just sending an email; HUB lt - a one screen does it all concept built to address all activities of a user;

Thumb lt - mobility where the system presents users with option to choose rather than type values and Prompt lt - a

cognitive ability which will let the system complete the transaction and prompts the user for approval.

With 1900+ employees spread across 24 offices, globally, Ramco follows a flat and open culture where employees are
encouraged to share knowledge and grow. No Hierarchies, Cabin-less Offices, Respect work and not titles, among

others are what makes the team say, Thank God it's Monday!

Only APAC vendor to be positioned in Gartner Magic Quadrant for ERP, Cloud Financials, Cloud HCM and EAM;

Leader in NelsonHall's NEAT Matrix for Next Gen Payroll Servlces
Awarded for Payroll lnnovation in 2018 by Global Payrol! Assoclation;
Positioned as Major Contender in Everest Group's Multi-Country Payroll Platform PEAK Matrix

For more information, please visit http :/Aaruw. ramco. com/
Follow Ramco on Twitter @ramcosvstems and stay tuned to htto://bloos.ramco.com

For further information, please contact:

Vinitha Ramani
+91 -44 - 66534204
vinitharamani@ramco.com

Safe Harbor
Certain statements in this release concerning our future growth prospects are forvvard looking statements which involve a number of
risks and unceriainties that could cause actual resu/fs fo differ mateially from those in such forward-looking statements. The risks and

unceftainties relating to these statements include, but are not limited to risks and unceftainties regarding fluctuations in eamings, our
ability to manage growth, intense competition ,in lT business including those factors which may affect our cost advantage, wage

rncreases in lndia, our ability to aftract and retain highly skilled professionals, time and cost overruns on fixed-price, fixed-time frame

contracts, client concentration, restrictions on immigration, our ability to manage our international operations, reduced demand for

technotogy in our key focus areas, disruptions in telecommunication networks, our ability to successfully complete and integrate

potential acquisitions, liability for damages on our service contracts, withdrawal of governmental fiscal incentives, political instability, and

unauthorized use of our intellectual propefty and general eanomic conditions affecting our industry. Ramco Systems may, from time to

time, make additional written and oral forwardlc'oking statements, including sfalernents contained in our reporls to shareholders. The

company does nol undeftake to update any foruard-looking statement that may be made from time to time by or on behalf of the

company.

For RAMCO SYSTEMS LIMITED

/%Ze/-1
P.R. lbnlcbarna RaFt

Chairrt

O Ramco Systems. All rights reserved. All trademarks acknowledged. Ramco Systems Limited ramco.com
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