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SEC/94/2021-2022                                                                                                  March 28, 2022   
 
 
To 
 

 
1. 

 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Plot No. C/1, G Block 
Bandra –Kurla Complex 
Bandra (E), Mumbai 400 051 
Symbol: KALYANKJIL 

 
2. 

 
BSE Limited 
Corporate Relationship Dept. 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai 400 001 
Maharashtra, India 
Scrip Code: 543278 
 

 
 
Dear Sir/Madam, 
 
Sub - Press Release 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, please find enclosed copy of the press 
release to be issued by the Company.  
 
This is for your information and records. 
 
Yours faithfully, 
 
For Kalyan Jewellers India Limited 
 
 
 
 
Jishnu RG 
Company Secretary & Compliance Officer 
ICSI Membership – ACS32820 
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Former Comptroller and Auditor General of India, Mr. Vinod Rai to be appointed as 
Chairman of Kalyan Jewellers India Limited 
 
March 28, 2022 
 
Kalyan Jewellers India Limited, one of India’s largest jewellery companies, today announced 
board approval for the appointment of Mr. Vinod Rai as the Chairman and Independent Non-
executive Director on the Board of the Company.  The appointment will be subject to obtaining 
requisite regulatory and shareholders’ approvals.  Mr. TS Kalyanaraman will continue as 
Managing Director on the Company’s board. 
 
Mr. Vinod Rai was the Former Comptroller and Auditor General of India and the former Chair 
of the United Nations Panel of External Auditors.  Mr. Rai has held various positions within 
the Indian government as well as in state governments and has been instrumental in a wide 
variety of reforms in India, including as Chairman of the Banks Board Bureau, a body set up 
by the Indian government to reform public banking in India.  Mr. Rai was awarded the Padma 
Bhushan, India’s third highest civilian award, in recognition of his services to the country.  He 
has Masters degrees both in Economics as well as Public Administration from Delhi School of 
Economics, University of Delhi and the Harvard Kennedy School, Harvard University, USA, 
respectively. 
 
Mr. Rai said: “It is a privilege for me to be associated with Kalyan Jewellers, a company which 
has built the highest levels of trust amongst its stakeholders, conducts its business in an ethical 
and transparent manner and upholds the standards of good corporate governance.  Kalyan 
Jewellers has a well-recognized brand, pan-India footprint and a strong management team at 
the helm of the business.  The Kalyanaraman family, with its deep commitment to customer 
transparency and enlightenment, has been at the forefront of transforming the jewellery 
retailing sector in India.  I eagerly look forward to my association with Kalyan." 
 
Mr. TS Kalyanaraman said: “We are delighted to welcome Mr. Vinod Rai to Kalyan Jewellers 
as an Independent Chairman of our board.  Kalyan Jewellers has always been committed to 
trust, transparency and upholding the highest standards of corporate governance, and this 
event is a natural step in the evolution of our company along that journey.  Mr. Rai brings a 
tremendous breadth and depth of experience and we are looking forward to him adding 
further to the diverse experience we already have on our board today". 
 
As Chairman, Mr. Vinod Rai’s appointment would make him the 8th non-executive director 
on the Board, joining Salil Nair (Former CEO, Shoppers Stop), Mr. Anil Nair (Former CEO, 
L&K Saatchi & Saatchi India), Mrs. Kishori Udeshi (Former Deputy Governor of the RBI), Mr. 
Anish Saraf (MD, Warburg Pincus India Private Limited), Mr. T.S. Anantharaman (Former 
Chairman, Catholic Syrian Bank), Mr. Mahalingam Ramaswamy (Former MD, State Bank of 
Travancore) and Mr. Agnihotra Dakshina Murty Chavali (Former ED of Indian Overseas 
Bank). 
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About Kalyan Jewellers 
 
Kalyan Jewellers is one of India’s largest jewellery companies with 154 showrooms across 
India and the Middle East.  The company has enjoyed a long-standing presence in the Indian 
market for nearly three decades and has consistently set industry benchmarks in quality, 
transparency, pricing and innovation.  The Kalyan Jewellers brand was built on the core 
values of trust & transparency and the company has been one of the industry pioneers in 
introducing transparency and consumer friendly measures.  Kalyan offers an array of 
traditional and contemporary jewellery designs across gold, diamonds and precious stones 
catering to the distinct needs of a wide variety of consumers.  The company is headquartered 
in Thrissur, Kerala. 
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