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Date: - 04" August, 2023

To, To,

Listing Operation Department, Listing Compliance Department,

BSE Limited National Stock Exchange of India Limited,

20th Floor, Phiroze Jeejeebhoy Towers 05" Floor, Exchange Plaza, C-1, Block G,

Dalal Street, Mumbai- 400 001 Bandra Kurla Complex, Bandra (E),

Serip Code: - 543923 Mumbai — 400051

Symbol: - IKIO

Sub: Qutcome of Board Meeting held on 4™ August, 2023 and Audited Financial Results for the
quarter & vear ended 31 March, 2023 / Unaudited Financial Results for the quarter ended
30" June, 2023

Dear Sir/Ma’am,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the Company at its meeting
held today i.e. on 4™ August, 2023 has, interalia, considered and approved the following business:

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended
31* March, 2023 and Auditor’s report thereon as issued by Statutory Auditors - M/S
BGJC & Associates LLP, Chartered Accountants;

2. Un-audited Financial Results (Standalone and Consolidated) for the quarter ended 30"
June, 2023 and Limited Review report thereon as issued by Statutory Auditors - M/S
BGJC & Associates LLP, Chartered Accountants;

3. Approval for investment in IKIO Solution Private Limited (Wholly owned Subsidiaries
of the company) by way of purchase of Equity Shares of the company pursuant to the
deployment of the net proceeds of the Initial Public Offering (IPO) as per object of the
Company.

4. Appointment of Ms. Mehak Gupta, proprietor of M/s. Mehak Gupta & Associates,

Practicing Company Secretary (CP No. 15013, Membership No. 10703) as Secretarial

Auditor of the Company for the financial year 2023-24;

Board’s Report for the financial year 2022-23;

Fixed the date of 07™ Annual General Meeting of the Company on 14™ September, 2023;

Fixed the date of closure of the Register of Members and Share Transfer Books of the

Company from 08" September, 2023 to 14™ September, 2023 (both days inclusive) for the

purpose of holding 07" Annual General Meeting of the Company.
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IKIO LIGHTING LIMITED

) (Formerly known as IKIO LIGHTING Pvt. Ltd.)
‘ ' (CIN.:U31401DL2016PLC292884)
Regd. oCce: Corp. OCce: Works:

: @ 411, Arunachal Building, Q D-234, Sector-63, | @ Plot no. 102, Sector 07, IIE,
U e Oyl 19 Barakhamba Road, Ncida 201301(U.P.)|  Sidcul Haridwar, 249403,
Cannaught Piace New Deihi-110001  India. India.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, please find enclosed herewith:

1. Audited Financial Results (Standalone and Consolidated) for the quarter & year ended 31st
March, 2023;

2. Auditor’s Report on Financial Results (Standalone and Consolidated) for the quarter &
year ended 31st March, 2023, as issued by Statutory Auditors — M/S BGJC & Associates
LLP, Chartered Accountants;

. Cash Flow Statements for the year ended 31st March, 2023;

. Statement of Assets & Liabilities as on 31st March, 2023; and

. Declaration on Auditor’s Report with unmodified opinion.
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. Un-audited Financial Results (Standalone and Consolidated) for the quarter ended 30
June, 2023;

7. Limited Review Report on Financial Results (Standalone and Consclidated) as issued by

Statutory Auditors — M/S BGJC & Associates LLP, Chartered Accountants for the quarter

ended 30™ June, 2023;

The meeting of the Board of Directors commenced at 4:30 P.M, and concluded at 08:45 P.M.

You are requested to take the same on record.

Thanking You,
FOR IKIO Lighting Limited
SANDEEP Digitally signed by

SANDEEP KUMAR

KUMAR AGARWAL
Date: 2023.08.04

AGARWAL 204837 +0530

Sandeep Kumar Agarwal
Company Secretary & Compliance Officer

web. www.ikio.in Email: info@ikiofighting.com Tel. No.+913818552920
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ASSOCIATES LLP
CHARTERED AC COUNTANTS
ESTABLISHED SINCE 1082

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of IKIO Lighting Limited (Formerly IKIO Lighting Private Limited) pursuant
to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of IKIO Lighting Limited

L.

L

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results ("the
Statement") of IKIO Lighting Limited (Formerly IKIO Lighting Private Limited) ("the Company"),
for the quarter ended June 30, 2023 being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

This Statement. which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act™)
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity' issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analvtical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
prescribed under Section 133 of the Act and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135,
as amended, including the manner in which it is to be disclosed, or that it contains anv material
misstatement.

Other Matters

(a) The Comparative financial information for the quarter ended June 30, 2022 has not been
subjected to limited review by the statutory auditors and have been presented solely based on
the information compiled by the management,

Head Office: Raj Tower-I, G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.: +91-11-26025140 E-mail: bgjc@bgjc.in
Dethi Mumbai Noida Ranchi ~ Udaipur
GSTIN: 07AAAFB0028K1ZW




(b) Attention is drawn to the fact that the figures for the three months ended March 31, 2023 as
reported in the Unaudited financial results are the balancing figures between audited figures in
respect of the full previous financial year and the year to date figures up to the third quarter of
the previous financial vear as disclosed in the offer documents filed by the company.

Our conclusion is not modified in respect of the above matters,

For BGJC & Associates LLP
Chartered Accountants
ICAI Firm Registration No-003304N/N500056

Pranav Jain
Partner
Membership No. 09830

UDIN: 23098308 8& vLYE 383394

Date: August 04, 2023
Place: Noida




2 KIO

IKIO Lighting Limited
(Farmerly IKIO Lighting Private Limiled)
CIN No.U31401D1L2016PLC292884

Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2023

(Rs. in million)

3 months ended mt:::::fd: d C;:::: ::::.,: : Previous year ended
Particulars Ying 20ye0ad March 31, 2023 June 30, 2022 Miartho1, 2y
Un-audited {Re?;d:r:lﬂ Refer note-4 Audited

Income
a) Revenue fium Alions 615.24 61077 43256 2,413.59
b) Other incwne 18.59 14 64 396 2631
Total income 633.83 625.41 496 52 2,439.90
Expenses
a) Crstof materials consumed 46331 235.29
b) Changs in inver (31.12} 4089
¢) Empio 5282 4324 4368
d} Finance o:ls 19.22 4631 11.83
e) Depieciation and amortizaion ax; £43 1.7¢ 7.38
f) Otherespenas 24.74 22,41 23.45
Total expenses 541.80 564.88 422.33 2,110.58
Profit before tax for the period/year 92.03 6053 74.19 329.32
Tax espense
a) Currzat tar {including eariier years) 24.27 16 06 2055 8551
b} Defepied t3x charge/ (cradit) (0.05) {3.11) (2 05) (2.71)
Net Piofit after tax for the peried/ year 67.81 47.58 55 69 246.42
Other comprehensive income
{i} 1=ms that will not be rectz sified to pofil or loss il 008 n.3g 1.ns
{ii) Incoimie tx reialing 16 ftems thet will nod be recla wfied to profilor less (D 02) {noz) {0 10) {0.25)
Other comprehiensive fncome 0.04 0.06 0.28 0,79
Total comprehensive income for the period/year 67.85 47 .64 5597 247.21
Earnings per equity share (Face value of Rs. 10 per equity share)
* -Rasic{in Rs.) nz3 073 086

-Dilured (in Rs.) (.38 0.73 086
Paid-u| & capilal (fzcz value of Rs, 10 per squity share) 77281 650 00 250.00
Other ety
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3 TheCo ny has compiered its Initial Public Giter (1#0") and listed its equity shares on G3E Limit=d ('B52") and Natonal Stock Exthange of India Limited (“NSE") on June 16, 2023, The
=nying results are the first annual finandal rzsults of the Conmpany post its listing. Accardingly, the figures for the quarter ended March 31, 2023 represents batancing figures
1 the avdiled figures in respecl of financial year ended March 31, 2022 and speial pun 2 autiled figuras for the nine morihs ended December 31, 2022,
4 The figures foi the quarier ended June 30, 2022 are piep-red by the Manzg=ment 2nd 2 n these fine {resalts which were aeilher reviews=d nor subject to 2udit, Howaver, the
management has saecised duz diligence Lo ensure Lhat the finandial resuits for the quarter ended June 30, provade 2 true and falr view of the Comipany's apeations,
5 During the qu ! lune 123, the Company istuad 12240701 equity shares oF Rs, 10 cach at a premium of Rs. 275 per sharg amounting to RS, 3500 Million, The cquity share of
pony were lis Limited and National Stack Bvchange Limited, on June 18, :
& wamy has rec 1t of Rs. 3.257.50 millian (eecluding issue relatad erpensas) from proceeds out of fresh i7rue of equity shares. The utilisation of net PO pracecds is
s2d below:
aunt to be Uriised upto Balance Amolint
QOhjects of the issue as per Fro i
Debt repayment So0.00 =
Funding eapital expzadilure requitemer!s for the purchzze of equipments / machineries 2,123.12 21.28 2,101.8,
of our manufacturing faciiilies
General Coiporate puris. 63438 135.25 455913
Tosal 3,257.50 G55.53 2 /00,37
Net IPO proccads that were unutilizod 25 of June 30, 2023, were teimpararnily invested in deposite with scheduled commaerdial baaks.
7 During the Finencial year 2022-23, The Company has allotied bunus sheres of Rs. 400 millian, the effect of that heace been taken in calculation of bzsic and diluted gaiings per sguity
share.
8 The Company's primary busi went Is refiected bazed on piindipal business activities cariied on by the Company. As per Indian Accounling Standaird 108 as nolified under the

Companies {Indlan Accountig
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ASSOCIATES LLP
CHARTERED ACCOLINTANTS
ESTABLISHED SINCE 1082

Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial Results of
IKIO Lighting Limited (Formerly IKIO Lighting Private Limited) pursuant to regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of IKIO Lighting Limited

L

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ("the
Statement") of IKIO Lighting Limited (Formerly IKIO Lighting Private Limited) ("the Company™)
and its subsidiaries for the quarter ended June 30, 2023 being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"). prescribed under Section 133 of the Companies Act, 2013 (“the Act™)
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 '‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity' issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we donot express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement includes the results of the following entities:

a) Fine Technologies (India) Private Limited (Subsidiary)

b) IKIO Solutions Private Limited (Subsidiary)

¢) Royalux Lighting Private Limited (Step-down Subsidiary)
d) Royalux Exports Private Limited (Step-down Subsidiary)

5. Basad on our review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanving Statement, prepared in accordance with the

Head Office: Raj Tower-I, G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.: +91-11-26025140 E-mail: bgjc@bgjc.in
Delhi Mumbai Noida Ranchi  Udaipur
GSTIN: 07AAAFB0028K1ZW



recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulaticns, 2015,
as amended, including the manner in which itis to be disclosed, or that it contains any material mis-
statement.

Other Matters

(a) The consolidated financial information for the vear ended March 31, 2023 contains
consolidation of subsidiaries from September 12, 2022 to March 31, 2023. Accordinglv, the
consolidated financial information for the quarter ended June 30, 2022 is same as the standalone
financial results. The consolidated financial information as mentioned above has not been
subjected to limited review by the statutory auditors and have been presented solely based on
the information compiled by the management.

(b) Attention is drawn to the fact that the figures for the three months ended March 31, 2023 as
reported in the Unaudited Consolidated financial results are the balancing figures between
audited figures in respect of the full previous financial yvear and the vear to date figures up to
the third quarter of the previous financial year as disclosed in the offer documents filed by the
company.

Our conclusion is not modified in respect of the above matters.

For BGJC & Assgciates LLP
Chartered Accountants
ICAI Firm Registration No. 003304N/N500056

Pranav Jain
Partner =
Membership No. 098308

UDIN: 2302830836 VLY FB661

Date: August 04, 2023
Place: Noida



IKIO Lighting Limited

EA (Formerly IKIO Lighting Private Limited)
CIN No.U31401DL2016PLC292884

Statement of Unaudited Consclidated Financial Results for the quarter ended June 30, 2023

(Rs. in million)

3 months ended Frecedinig 3 Corféapornig 3 Previous year ended
months ended months ended
Particulars i March 31, 2023 June 30, 2022 i e
Un-audited Audited Refernote-4 Audited
(Refer nots-3)

Income
a) Revenue fiom o 1,023 56 1,780.44 432.56 3,587.65
b) Otherincom 9.24 7.10 3.96 3167
Total income 1,092.80 1,187.54 496.52 3,61932
Expenses
a) Castof materiale consumed £82.76 285.29 2,25362
b) Change ininvertode 58.09 4069 4536
€) Employss beoelits e pense 101.50 43.65 30820
d) linaince oo ts 63.35 11.83 30 36
B) Depreciation and amortisation ¢ penia 27.03 7.38 5787
f) Olher gapeiszs 77.15 23.49 202.06
Total expenses 805,08 1,010.28 422.33 2,961.07
Proflit before tax for the period/year 186.72 177.26 74.19 658.25
Tax cepense
a) Current tax {including eadier y2ars) 48.54 44.48 2055 162.39
b) Delsired t2x [credit)/charge {0.30) (5.93) (2.05} {5.12}
Net Piofit after tax for the period/ year 138.48 138.71 55.69 50038
Gther comprehensive income
(i) Items that will not be rectasoified te profit orloss nos 0.38 180
(i} Inceme tax relatng to iterm s that will not be recl=sified to wralit orloss {002} (6.10) {0.40)
Other comprehensive income 0.04 0.38 1.50
Total comprehensive income for the period/year 138.52 56.07 501.88
Earnings per equity share (Face vaiue of Rs. 10 per equity share)

-Basic {in Rs.) 1.79 213 08’6 7.70

-Diltt=d (In Rs.) 1.79 213 086
Paid-up equity share czpial (face value of Rs. 10 per equily share) 77281 R50.00 25000
Other equity
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BGJC,,

ASSOCIATES LLP
CHARTERED ACCOUNTANTS
ESTABLISHED SINCE 1922

Independent Auditor's Report on the Audit of Standalone Financial Results of IKIO Lighting Limited
To the Board of Directors of IKIO Lighting Limited
Opinion

We have audited the accompanying standalone financial results (“the Statement™) of IKIO Lighting Limited
(formerly IKIO Lighting Private Limited) (“the Company™) for the year ended March 31, 2023, attached herewith,
being submitted by the Company pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations. 2013, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial results give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit. total comprehensive income and other financial information of the Company
for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Companies Act, 2013 (“the Act™). Our responsibilitics under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Resiilis section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India,
together with the independence requirements that are relevant to our andit of the financial statements under the
provisions of the Act and the Rules made there under. and we have fulfilled our other ethical responsibilities in
accordance with these requircments and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the standalone financial results.

Management’s and Board of Directors® Responsibilities for the Standalone Financial Results
These standalone financial results have been prepared on the basis of the annual financial statements.

The Company’'s Management and the Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there under
and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adeguate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records. relevant to the preparation and presentation of the financial
statements that give a true and fair view and arc free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results. the Management and the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concemn, disclosing, as applicable,

Head Office: Raj Tower-1, G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.: 491-11-26025140 E-mail: bgjc@bgjc.in
Delhi Mumbai Noida Ranchi Udaipur
GSTIN: 07AAAFB0028K1ZW




matters related to going concern and using the going concern basis of accounting unless Board of Directors either
intends to lignidate the Company or to ccase operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to frand or emor and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate. they could reasonably be expecied to
influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs. we excrcise professional judgment and maintain professional
scepticism throughout the andit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results. whether due to frand
or error, design and perform aundit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve collusion,
forgery. intentional omissions, misrepiesentations, or the override of internal control.

e Obfain an understanding of intemnal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under scction 143(3)(i) of the Act. we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether the
company has adequate iniemal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the standalone financial results made by Management and the Board of Directors.

¢ Conclude on the appropriaieness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone
financial resalts or, if such disclosures are inadequate. to modify our opinion, Qur conclusions are based on
the audit evidence obtained up to the date of our anditor’s report. However, future events or conditions may
cause the Company to ccase to continue as a going concem,

o Evaluate the overall presentation. structure and content of the standalone financial results, including the
disclosures. and whether the standalone financial results represent the underlving transactions and events in a
manner that achieves fair preseutation.




We communicate with those charged with govemance regarding, among other matters, the planned scope and
timing of the audit and significant andit findings, including any significant deficicncies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have comiplied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
rcasonably be thought to bear on our independence, and. where applicable. related safeguards.

Other Matters

The Company has completed its Initial Public Offering and listed its equity shares on 16™ June 2023,
Accordingly, the accompanying financial results for the year ended March 31, 2023 which have been extracted
from the audited financial statements for the year ended March 31, 2023 are being furnished solely for the purpose
of information to stock exchanges.

For BGJC & Associates LLP
Chartered Accountants

ICAI Firm Registration No. 003304N/N300056

Yoo

Pranav Jain
Partner
Membership No. 098308

UDIN: 2 2038308 BGY LND3R95

Date: August 04, 2023
Place: Noida




IKIO Lighting Limited

(Formerly IKIO Lighting Private Limited)

CIN No.U31401DL2016PLC292834

Standalone Balance Sheet as at March 31, 2023

Assels

Non-current assels

Propeaity, plant and aquipment

Right of ue

Intangible

Financial 2+
(i} Inv
{ii) L
(i) Suher financial 27 2t

Defeiied 125 235075 (Ner)

Non Curient Tax 2234t {Net)

Ol Noi curier 5

Total non-current assets

Current assets
Inveriories

eguivai=nls

her financial 37:81s
Other curient 270015

Total current assets

Total assets

Enuity and liabilities

Equity

Equity share capital

Gther equity

Tatal equity

Non-current liabilities
Financial liahitiies
(i} Eunvwmgs

Total non-cuirent liabilities

Current habll'hes

terprises; and
: other than micic and small enter prisce

g du=.5 nfcr:-.lit Gr

(iv) Gther al lizniiitias
Other curient liabilitiag
Fluvisiuns

Current Tax Lisbilities (net)
Total current ligbiiities
Total liabiiities

Total equity and liabilities

For and on behalf of the Board of Directors of

[1KiO Lighting Limited T
H GHTIAN,
N\
|

Hardeep Singh / .

A
Managing Director e d
DIN: (3112729 \ */
Place, Noids —
ust 04, 2623

Dair:

(Rs. in miltian)

As ot March 31, 2023 As at March 31, 2022

174.79 169.45
210 335
0.72 0.4e

130,10 =

125 00 =
1.60 1.63
658 4,15
495 2,10
2.10 8.66
451.95 188 81
443 62 56235
162 10 252,53
0.70 £.50

28529 5
7.20 1.08
143.31 107.53
1,043.22 937.26
1,495.17 1,126 07
650.00 250 (0
361.62 514.41
1,011.62 764.41
3.42 1108
037 1.91
9 f5 7.83
13.44 20.82
24053 147.22
150 1.40
i07.28 34.20
74.23 A0k N7
22.15 3051
2150 4.13
202 4.46
= 12.85
47011 340,84
483 55 361 66
1,495.17 1,126 07

=




K10 Lighting Limited

(Formerly IKIO Lighting Private Limited)

CIN No.U31401DL2016PLC222234

Standalone Statement of Profit & Loss for the year ended March 31, 2023

Income
Revenuy
Oiher fnee
Total Income

M Speraton

13

|Expenses

Firiaii
Do nand amortieation sypenses
Ciher expenses
Total expenses

Piofit before tax

Tax Expenses

Current tax

Deferred tav chargs/ (credin)
Relztad to earlier years

Frofit after tax

Other comprehensive Income

Items that will not be raclassified to profit or loss

q- Reme s surement of defined beaelit plans

- Incrime tag relziing 2 these items

Other comprehansive income for the year, net of tax

Total camprehensive incame for the year

[Earnings per equity share (in Rs.):

For and on behalf of the Board of Directors of
Jikio Lighting Limited

Hardeep Singh
Maraging Dir=ctor
DIN: 00318729

Place: Noids

Diate: August 04, 2013

(Rs. in miilien]

Year ended
March 31, 2023

Year ended
March 31, 2022

241359 2,198.35
2531 824
2,439.90 2,207.19
1,523.50

(52.08)

2638

534

24.47

78.18

2,11058 1,827.26
329.32 379.93
8556 9911

(2.71) [0.22)
0.05 1.14
82.90 99.83
246.42 250.10
108 1.53
(6.28} {0.33)
0.79 1.15
247.21 281.25
3.79 431
379 431




IKIO Lighting Limited
(Formerly IKIO Lighting Private Limited)
CIN No,U21401DL2016PLC2E2820
Standalong Cash flow Statement for the year ended March 31, 2023
(Rs. in millian)
Year ended Year ended
March 31, 2023 March 31, 2022
A. Cash flow from operaling activities i
Net profit before tax 325.32 37353
Adjustmients for:
Depieciaion and amartisation ipense 28.04 24.47
Alloawance far e pecied redil logs 114 -
Financ: t 57.35 5.34
Income olher than aperaling incame (17.59) {po2)
(Gain) on sale of pr , prant 2nd egvipment (net) (0.11) {0.15)
Surgdiy bat & wrilian off 070 -
Uniealiced forzign exchange loss (net) 053 -
Operating cash flow before working capital changes 400.77 409 .57
Changes in ass=ts and liabilities:
b in Inventaries 11873 (236.3%)
intrade receivables 9487 (103.31)
Jinather financial 22001 034 (9.75)
in othe ts (35 69} (4.72}
ohin trads payablas 41,10 (35.13)/
in other financial liabiiitias (8.23) 14.42
inother current liahiities 17.77 {551}
se/(Decrazia) in provisions 2.22 6.79
Cash generated from operations 63153 34.87
Incame tax paid (net of refunds) (100 95) (87.40)
Net cash generated from operating activities {A) 53064 {52.53)
B. Cash flow from investing activities:
2 of property, plant and equipment (induding intangable astets snd capital sdvance) 30 37) (45.59)
and equipment and intangible 27tats 323 -
fiaries (130 10) -
aries (414.29) -
Movement in Gaak deposit - ool
Intesest recaived 231 002
Net cash usad in investing activities (e) {562,22) __|45.56)
C. Cash flow from financing activities:
term borrowings from banks (7.56) {3 2u)
@ Bocowings fium banks 9371 11250
(2.18) {n.39)
Finance codt (57.10) (5.15)
|Net cash generated fram financing activities (c) 26.79 102 .66
Net {Decrease)/Increase in cash and cash equivalents (A+8+C) (5.80) 4,57
Cash and cash equivalents at the begining of the yaar 6.50 193
0.70 650
Cash and cash equivalents at the end of the year
Components of Cash and cash equivaients
|Bslances with banks:
<In current accsunts 0.02 6.25
Cash on hand 053 0.25
0.70 6.50
The cash faw statemant has besn prepared under the IndicecLimethad as set aut in Ind AS 7 Cazh Flow Stalemenis,
For and on behaif nf the Board of Directars of
Ikio Lighting Li
NI
./ G
\f
_1
Hardezp Singh ID
Manzgiing Direc1o
DIN: 00118729 \ \\.__/
Neida _/
. 2023




BGJC..

ASSOCIATES LLP
CHARTERED AC COUNTANTS
ESTABLISHED SINCE 1082

Independent Auditor’s report on audit of Consolidated Financial Results of IKIO Lighting Limited
To the Board of Directors of IKIO Lighting Limited
Opinion

We have audited the accompanying statement of Consolidated Financial Results (“the Statement™) of IKIO
Lighting Limited (formerly IKIO Lighitng Private Limited) (“the Holding Company™), and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group™). for the year ended March 31, 2023,
being submitted by the Holding Company pursnant to Regulation 33 of the Securitics and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
a. includes the results of the following entities:

i. Fine Technologies (India) Private Limited (Subsidiary)

ii. IKIO Solutions Private Limited (Subsidiary’)
iii. Royalux Lighting Private Limited (Step-down Subsidiarv)
iv. Rovalux Exports Private Limited (Step-down Subsidiary)

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards (“Ind AS™) and other accounting principles generally accepted in India of
consolidated net profit and consolidated total comprehensive income and other financial information of the
Group for the vear ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Aunditing ("SA”s) specified under section 143(10) of
the Companies Act, 2013 (the “Act™). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Stateniesits section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (the “ICAI") together with the ethical requirements that are relevant there under, and we have fulfilled our
other ethical responsibilities in accordance with these regnirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

This statement which is the respousibility of the Holding Company’s management and has been approved by the
Holding Company’s Board of Direciors. has been prepared on the basis of the consolidated annual financial
statements.

The Helding Company ‘s Management and Board of Directors is responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit or loss and other comprehensive
income, and other financial information of the Group in accordance with the Ind AS prescribed under Section 133
of the Act read with relevant rules issued there under and other accounting principles generally accepted in India.
The Holding Company 's Board of Directors is also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of the Statement. The respective Boards of Directors of the
companies included in the Group are responsible for maintenance of the adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and design. implementation and maintenance of adequate internal financial

Head Office: Raj Tower-I, G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.: +91-11-26025140 E-mail: bgjc@bgjc.in
Delhi Mumbai Naida Ranchi Udaipur
GSTIN: 07AAAFB0028K1ZW




controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are fice
from material misstatement. whether due to fraud or error. which have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company. as aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing. as applicable. matters
related to going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to ccase operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error. and to issue an anditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance. but is not a guarautee that an andit conducied in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if. individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the hasis of these consolidated financial statements.

As part of an audit in accordance with SAs. we excrcise professional judgment and maintain professional
scepticisin throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perfonm andit procedures responsive to those risks, and obtain andit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from frand is higher than for one resulting from eiror, as fraud may involve collusion. forgery.
intentional omiscions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing an opinion whether the Holding Company has adequate internal financial
controls system with reference to the complete financial statements and on operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Board of Directors.

o Conclude on the appropriateness of Management use of the going concern basis of accounting and. based
on the andit evidence obtained. whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concem. If we conclude that
a material uncertainty exists. we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, Our conclusions
are based on the andit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concermn.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures. and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.




e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the
Group to exprcss an opinion on the Statcmment. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors. We remain solely responsible for our andit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the consolidated financial results, among other matters, the planned scope and timing of the andit and significant
audit findings, including any significant deficiencies in internal control that we identify during our andit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence. and where applicable, related safeguards.

Other Matters

The Company has completed its Initial Public Offering and listed its equity shares on 16™ June 2023. Accordingly.
the accompanying financial results for the year ended March 31, 2023 which have been extracted from the andited
financial statements for the year ended March 31, 2023 are being furnished solely for the purpose of information

to stock exchanges.

For BGJC & Associates LLP
Chartered Accountants

ICAI Firm Registration No._003304N/N300056

Pranav Jain
Partuer
Membership No. 098308

UDIN: 230 98 308 B G VLYCE3H3

Date: August 04, 2023
Place: Noida



[TKIO Lighting Limited

(Formerly IKIO Lighting Private Limited)

CIN No.U31401DL2016PLC292884

Consolidated Balance Shest as at March 31, 2023

Assets
Non-current assets
Propery, plant and equipmeant
Right of use osscls

apial work-in-progre oz
Gooadwill
Other intangible az0els
Financial zaoets

(i) Other financial assels

Delerred tax 2:50!s (nat)
Non current lax assels (net)
Other non current assels
Total non-current assets

Current assois
Inventories
Financial gsse's
(i} Trads receivables
(i) Cazh and cosh equivalents
(ni) Bank balances other then cach and cash equivalents
(iv) Other finan
Other current azsets
Total current assets

oty

Total assels

Equity and liabilities
Equity

Equity share capilal
Other enuity

Total equity

Non-current liabilities
Financal liabiliti=s
(Burowings
(jLess 2 liahiilies
Frovisions
Total non-current liabilities

Current liabilities

Financial liabilities
(NDorrowings
(iLense liabiliies
) Trade payables

(Iv)Other financial liabliies
Other cunent liabilities
Frovisiuns
Curient tax liabililes (net)
Total current liabilifies
Taotal liabilities

Total equity and liabilities

For and on behalf of the Board of Directors of
IKIO Lighting Limited

Hardeep Singh
Mariaging Dicector
DIN: 00118729

Place: Noida
Date: August 04. 2023

= k=l oulslanding duses of micio and sinall enlenuicn s and
= total outstanding du=s of ciedilors oliver than micro and small enteipric oz

(Rs. in million)

As at March 31, 2023

31308
331.08

209,

2,138.19

3.109.61

850 00
77161
1.421.61

11.78
77.92
23.45

113.15

1,135.41
245

8830
162.38
10965

6079

3.16

22.71

1,574.85

1,688.00

3,108.61

Noie:- The financial information for the year ended March 31, 2023 contains consolidation of subsidiaries from Seplember 12, 2022 to March 31, 2023 and this Is
first consolidation financials result of the group, hence no comparative numbers are available.




IKIO Lighting Limited
(Formerly IKIO Lighling Private Limited)
CIN No.U31401DL2016PLC292304
Consolidated Statement of Profit and Loss for the year ended March 31, 2023
(Rs. in million)
Year ended
March 31, 2023

Income
Revenue from aperatinns 358765
Other income 3167
Tolal incoime 3,619.32
Expenses
Cost of malterials consumed 225382
Change in invenluri 45 95
Employes henefils 30820
Finance coo's o036
Deprzcialion and amortisation e:pense 57.87
Other expenses 202068
Total expenses 2,961.07
Profit before tax £58.25
Tax Expanses
Currenk tax (including refated to earlier yzars 162 99
Defeired tax chargs/ {credit) (5.12)
157.87

Prolit after tax 500.38
Other comprehensive income
Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans 1.90
- Income tax refaling to thess items 0.40)
Other comprehensive income for the year, net of tax 1.50
Total comprehensive income for the year 501.88
Earnings per equity share (in Rs.):
Nominal value of Rs, 10 each

asic (Rs 7.70
-Dilutedt (Rs.) 7.70

Nole:- The financial information for the year ended March 31, 2023 contains consofidation of subsidiaries from September 12, 2022 to Maich 31, 2023
and this is first consalidation financials result of the group, hence no camparative numbers are avaiiable,

For and on behalf of the Board of Directors of
|IKIO Lighting Limited

Hardeep Singh = \ ]
Mariaving Director ~L. 7

DIN. 00118729 F e

Place: Noida \_*./

Daie: Augusi 04 2033




!IKIO Lighting Limited
(Formerly IKIO Lighting Private Limited)
CIN No.U21401DL2016PLC292824

A. Cash flow from operaling activities

Consolidated Cash Flow Statement for the year ended March 31, 2023

Net profit Lefore 1ax £38.258
Adjustments for:
Deprecialinn and amortis alion 57.87
Finance cosl 85.24
Interest income (0.56)
Export incenlive (0.01)
Finance income on amaortisaiion of sasurily deg (0.10)]
Gain on der=cognition of lease (2.18)
Sundry betance willen off 6.15
Net gain on foreign curency lrarsactions (18.42)
Provisions na jonger requirad wiilien back (2.85))
Profit on sale of property, plant and eauipment (0.11)
Frovision for expacied credit lots (2.29)
Operaling profit before warking capital changes 782.63
Changes in assats and liabilities:
Inveiones 4058
Trade rzcsivables 181.10
Other financial asseis (4.42)]
Other assels 41.20
Trade payahles (271.87)
Other financial liabllifi=s 37.56
Other current liahililies (62.12)
Provisions 4.27
Cash generated from operations 757.93
Income tax paid (net of efunds) (129.79)
Net cash generaled from operating aclivities (A) 568.14
B. Cash flow from investing aclivilies:
Purchaze of Fiaperty, plant and equipment, Other infangible z2s:2ls and CWIP (including capital advances) (198 .50)
Procesds from sale of Property, plant and equipment 2.49
ment for equity shares of subsidiary company (313.35)
Movement in bank depasils 14.02
Inierest recaived 082
Met cash used in from investing activities (B) (498.52)
C. Cash flow from financing aclivities:
Net {decroasc)in long term borrowings from banks (85.06)
Net irciease in sharl term barowings from banks 101,38
=2 inshort term borowings from directors and KMP 17.02
in shait teim barowings from corporale and other (19.28)
Payment of le= <2 liabilities (11.09)
Interest paid (R0.48)
Net cash used in financing aclivities (C) (77.45)
Cash and cash equivalents acquired pursuant to busing =z combination 24 39
Net increase in cash and cash equivalergl_s (A+B+C) 1ﬁ

(Rs. in million)

Year ended
March 31, 2023




[IKTO Lighting Limited

(Formerly IKIO Lighting Private Limited)

CIN No.U31401DL2016PLC292224

Consolidated Cash Flow Statement for the year ended March 31, 2023
(Rs. in million)
Cash and cash equivalents

-at beginning of the y=ar 6.5

-at end of the yezr 23.06
Naotes to cash flow statement
(i} Cash and cash equivalents comprise
|Balances with banks.
— On current accounts 20.95
Cash on haind 2.1
23.06

The consaolidated cash flow zlalement has been prepared under the indirect melhod as setout in Ind AS 7 Cash Flow Stalements,

For and on behalf of the Board of Directors of
|IKIO Lighting Limited

e LN
v/ N
/ AT
Hardeep Singh [ 9 J - }
IManaging Director L\ / O
DIN: 00118729 Gl N /
*

Place: Noida -
Daie. Augusl 04, 2023




IKIO LIGHTING LIMITED

(Formerly known as IKIO LIGHTING Pwt. Ltd.)
(CIN.:U31401DL2016PLC292224)
Regd. oCce: Corp. Olice: Works:

Innovations Only. Q 411, Artl.i.na-:!‘-al Building, "] D-2_34. S_e-«:h.»r-f:‘\:i, @ Piot no. 102, Sector 07, IIE,

19 Barakhaniba Road, Noida 201301(U.P.) Sidcul Haridwar, 242403,
Cannauaht Place New Delhi-110001  India. India.

Date: - 04'" August, 2023

To, To,

Listing Operation Department, Listing Compliance Department,

BSE Limited National Stock Exchange of India Limited,

20th Floor, Phiroze Jeejeebhoy Towers 05" Floor, Exchange Plaza, C-1, Block G,

Dalal Street, Mumbai- 400 001 Bandra Kurla Complex, Bandra (E),

Scrip Code: - 543923 Mumbai — 400051

Symbol: - IKIO

Sub: Declaration for Audit Report with unmodified opinion

Ref: Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Ma’am,

We hereby declare that Statutory Auditors of the Company — M/S BGJC & Associates LLP, Chartered
Accountants, New Delhi, have issued an Audit Report with unmodified opinion on Audited Financial
Results of the Company for the year ended 31st March, 2023 and the said Audit Report does not contain
any qualification, reservation or adverse mark.

This declaration is given in compliance of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended vide Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25th May, 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated
27th May, 2016.

Thanking You,

FOR IKIO Lighting Limited

Subhash Chand Agrawal
Chief Financial Officer

web. www ikio.in Email: info@ikiclighting com Tel. No.+913818558920
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