
SHARPLINE BROADCAST LIMITED 
 (Regd. Off.: 37th Second Floor, Rani Jhansi Road Motia khan, Paharganj, Delhi -110055) 

Email: sharplinebroadcastlimited@gmail.com, Website: www.sharplinebroadcast.in 
CIN No.L22100DL1990PLC039464 

 
Date: 21/05/2024 
  

To,  
          
BSE Limited                                                                Metropolitan Stock Exchange of India Limited                       

Phiroze Jeejeebhoy Towers                                205(A), 2nd floor, Piramal Agastya Corporate 

Park Dalal Street                                                      Kamani Junction, LBS Road, Kurla (West),           

Mumbai- 400001                                                      Mumbai-400070 

  

Sub: Outcome of the Board meeting dated 20.05.2024 
 

Dear Sir, 
 

With reference to the above captioned subject, it is to inform you that following are the 
outcome of the Board Meeting held today i.e. on 20th May, 2024 at 12.30 PM and concluded 
on 21st May, 2024 at 12:00 PM at the registered office of the Company. 
 

1. The Board considered and approved the Audited Financial Results of the Company 
for the quarter and Year ended 31st March, 2024. 

2. The Board reviewed and took on record the Auditor’s Report on the Audited Financial 
Results of the Company for the quarter and Year ended 31st March, 2024. 
 
 

Please find enclosed herewith the Copies of the following:  
 

1. Audited Financial Results of the Company for the quarter and Year ended 31st March, 
2024. 

2. Auditor’s Report on the Audited Financial Results of the Company for the quarter and 
Year ended 31st March, 2024. 

3. Statement on impact of audit qualifications on Annual Financial Results for financial 
year ended 31st March, 2024. 
 

This is for your kind information and record please. 
 
Thanking You. 
 
For Sharpline Broadcast Limited 
 
 
 
Sanjeev Kumar Jha 
Designation: Whole Time Director 
DIN: 02840583 
 
Place: New Delhi  

mailto:sharplinebroadcastlimited@gmail.com


SHARPLINE BROADCAST LIMITED 
(CIN: L22100DL1990PLC039464) 

Registered Office: 37th Second Floor, Rani Jhansi Road, Motia Khan, Paharganj, Delhi-l10055 

Statement of Assets & Liabi lities and Audited Results for the Year Ended 31.03.2024 

(Amount in Lakhs) 

Particulars 
As at 31-03-2024 As at 31-03-2023 

Audited Audited 
A.ASSETS 

I . Non-current assets 
(a) Property Plant and Equipment 244.74 118.47 
(b) Financial Assets 

(i) Investments 699.90 757.97 
(ii) Loans 1780.55 424.28 
(ii ) Other financial assets 54.38 5.50 

(c) Deferred tax assets (net) 7.60 3.62 
Total- Non-current assets 2787.17 1,309.84 

2. Current assets 
(a) Inventories - -
(b) Financial Assets 

(i) Other investments - -
(ii) Trade receivables 699.52 792. 68 

(iii) Loans and advances 448.7 1 1,488.33 

(iv) Cash and cash equivalents 2.90 4 1.58 

(c) Other current assets 328.72 907.98 

Total - Current assets 1479.85 3,230.58 

TOTAL-ASSETS 4267.02 4,540.42 

B. EQUITY AND LIABILITIES 

1. Equity 
(a) Share capital 1677.78 1, 150.00 

(b) Other Equity 515.08 220.0 1 

Total Equity 2192.86 1,370.01 

2. Non-current liabilities 

(a) Financial Liabilities 

(i) Loans 107.55 64.77 

(i i) Other Financial Liabilities 52.70 124.96 

Total - Non-Current liabilities 160.25 189.73 

3. Current liabilities 
(a) Financial Liabilities 

(i) BOIl'owings 9 19.94 2,196.84 

(ii) Trade payables 680.20 459.54 

(b) Other current liabilities 215.24 208.74 

(c) Provisions 98.53 115.57 

Tota l - Current liabilities 1913.92 2,980.68 

TOTAL-EQUITY AND LIABlLITrES 4267.02 4,540.42 

L'6ROA~ 
Fors~ Limited W 
-7. ~ I:otu-I' -i I} 

l ~OL~l0' 
~ ~ Salljee~nliii1'la 

Designatio... ~, I ime Director 

DIN: 02840583 

Date: 20-05-2024 

Place: New Delhi 



SltARPLINE BROADCAST LI MITED 
(CIN: L22 100DL1990PLC039464) 

Registered Office: 37th Second Floor , Rani Jhansl Road, Motla Khan, roharganj, Delhi-J 10055 
Stytcmcnt of Profit lind Loss for the year ended 3 1st March, 2024 

(Amou nt in Ll:tkhs) 
Rcsulls for the Quarters 

YeM .. to datte Yeor to date 

3 months ended 
Preceding 3 

3 months ended 
figures Cor the figures for Ihe 

S. No. Particulars months ended year ended ycar cnded 

3J -Mar-24 31-Dee-23 3 1-Mar-23 31 -Mar-24 31-Mar-23 
Audited Un-Audited Audited Audited Audited 

I Revenue from Operations 818.44 701.46 892.58 3 149.25 3, 139.84 
II Other Income 79.94 1.61 6.23 82 .11 8.2 1 
III Total Income from operations (net) 898.38 703.08 898.81 3231.36 3,148.05 
IV Expenses 

Operating ( OSt 680.92 403.58 22 1.17 2263.31 2.190.82 
Purchase of Stock in Trade 0.00 0.00 0.00 0.00 0.00 
Changes in inventori es of fin ished goods, work in 
I progress and stock in lrade 0.00 0.00 0.00 0.00 
Employee Benefit expenses 8 1.80 33.6 1 85.56 161.26 357. 19 
Finance costs 4.1 8 2.21 1.50 8.86 4. 11 
Deprecialion and amortisat ion expenses 12.78 21.90 15.03 66.32 34.66 
Other Expenses 292.26 11 6.00 111.65 524.57 490.15 
Totol Expenses (IV) 1071.94 577.29 434.9 1 3024.33 3.076.93 

V Prolit/(Loss) before exceptional items (TI l-IV) -1 73.57 125.78 463.90 207.03 71.12 
VI Exceptionoillems 

Prior Period Expenses 0.00 0.00 60.00 i.65 60.00 
VII rrofit/(Loss) before tax (V-VI) -1 73 .57 125.78 403.90 205.38 11.12 
VIII Tax Expenses 

( I) Current tax -34 .19 31.66 59.12 56.69 59. 12 
(2) Tax expense earlier year 0.00 -1.13 -0.07 -1.1 3 -0.07 
(3) Deferred tax -4 .95 5.46 -2.29 -3 .98 -3. 18 

IX 
Profit/CLoss) for the period from contin uing 
operations (V II-VIII) -134.42 89.79 347.1 4 153.80 -44.74 

X 
Pro fl t/(Loss) for the period from discontinuing 
opera tions 0.00 0.00 0.00 0.00 0.00 

XI Tax expenses of discounted operations 0.00 0.00 0.00 0.00 0.00 

X II 
Profit/{Loss) for the period from discontinu ing 
operations (after tax) (X-XI) 0.00 0.00 0.00 0.00 0.00 

XIII Profit/CLoss) for the period (IX-XII) -134.42 89.79 347.14 153.80 -44.74 
XIV Other CO":'2rehensive Income 

A. (I) Items that w ill not be reclassi fi ed to profit or loss -58.07 0.00 695.95 -58.07 224.30 

00 Income tax related to items that will not be 
reclassified to profit or loss 14.6 1 0.00 -1 75.16 14 .61 -56.45 
B. (I) Items that will be reclassitied to profit or loss 0.00 0.00 0.00 0.00 0.00 
(II) Income tax related 10 items that will be reclass ified 
to profit or loss 0.00 0.00 0.00 0.00 0.00 

Total Comprehensive Income for th~ period (XU-x rv) 
XV (Comprising profit/(Ioss) and other \;,olllpn.:hens ivc 

Income for the period) -177.88 89.79 867.94 110.35 123.1 1 
Earning per Equity Share (for continuing opcrntions): 

XVI (I ) Basic -1.06 1.93 3.02 0.92 -0.39 

(2) Di luted - 1.06 1.93 302 0.92 -0.39 

XVII 
Eamin·~ per equity Share ( for discontinued operations): 

(I) Busic 0.00 - 0.00 0.00 0.00 

(2) Di luted 0.00 - 0.00 0.00 0.00 

Earning per Equity Share ( for continuing and 

XVIII 
discontinued operations): 
(I) Basic - 1.06 1.93 3.02 0.92 -0.39 

(2) Di luted -1.06 1.93 3.02 0.92 -0.39 

Notcs:-

I The ubove resuhs have been reviewed by the Audit Committee and approved by the Board of Directors ill their meetings held all 20lh May 2024 [lnd the st:.ltutOI'Y 

auditors of company have conducted a "Limited review report" of the above financia l results for the Quarter and Y car ended 3 1 sl Murch, 2024. in accordance 
with Regulation 33 of the SEBI (Listing lind Other Disclosure Requirements) Regulal ions 2015. 

2 The Company has only one reportable segment in accordance with IND AS 106 "operat ing segmen.ts" 
3 The ligures for the Quarter Ended 31st March 2024 and 3 1 sl March 2023 arc the ba lancing fi gures between audiled figures in respect ofth c fu ll finan cial year 

and lhe published unaudiled year lO date figures lip to th ird Quarter of the respective financia l year. 
4 The pn;vious period and year figures have been regrouped! rcclass ifcd wherever necessary. 

-For Shu il11i1cd 

~~~A~ 
.---

-1 ~]~~~ 
'i~q SanJ ar Jh. .() 

Dcsig . n: 0 c Time ector 
DIN: 028 i:tI..., -
Date: 20-05-2024 

Place; New Deihl 



SHARPLrNE BROADCAST LIMITED 
(erN: L22100DL1990PLC039464) 

Registered Office: 37th Second Floor, Rani Jhansi Road, Motia Khan, Paharganj, Delhi-II0055 
Statement of Audited Cash Flow Statement for the Year Ended 31st March 2024 

(Amount In Lakhs) 
For the Year Ended 31- For the Year Ended 31-

SI No. Particulars March-2024 March-2023 
Audited Audited 

A CASH FOW FROM OPERATING ACTIVITIES 

Net Profit before tax and extraordinary itcms 205 .38 11.12 

Add! (Deduct): Adjustments for 
a) Interest Received -82.11 -3.27 
b) Depreciation 66.32 34.66 
c) Other Income 0.00 - 1.1 3 
d) Non CUlTent Inveshnenl W /0 0.00 136.88 

Operating Profit before Woking Capital C hanges 189.59 178.26 

Adjustments for (increase)/ decrcase in operating assets: 
(Increase)lDecrease in Loans & Advances 1039.63 -598.88 
(Increase)/Decrease in Inventori es 0.00 3.89 
(Increase)lDecrease in Trade Receivables 93. 17 -297.46 
(lncrease)/Decrease in Other Current Assets 579.26 -498.4 1 

Increase/(Decrease) in Short term Borrowings -1276.90 1,593.44 
Increase / (decrease) in trade payables 6.S0 290.31 
Increase/(Decrease) in Other Current Liabilities 220.66 6S.92 
lncrease/(Decrease) in Provision -57.99 -26.46 

Direct Taxes 0.00 -

Net Cash from Operating Activities (Al 793 .93 7 10.69 

B CASH FOW F ROM rNVESTrNG ACTIVITIES 
Interest Received 82.11 3.27 

Payments for purchase of tangible assets -192.S9 - ISO.S4 

Other Income 0.00 1.1 3 

Net Cash from Investing Activities (B) -L IO.48 -146.14 

C CASH FOW FROM FINANCING ACTIVITIES 
Issue of Share 712.50 -
lncrease/(Decrease) in Borrowings 42.78 64.77 

(Illcrease)/Decrease inlnvestment 0.00 -3 12.05 

(lncrease)!Decrease in Loans -1405.14 -4 18.81 

Increase/(Decrease) in Security Deposit -72.26 124.96 

Nct Cash frol11 Financing Activities (C) -722.12 -54 l.l 4 

Net Increase/ (Decrease) in Cash and Cash Equivalents -38.67 23.40 

(A+B+C) 

Cash and Cash Equivalents as on 0 I st day of April 41.58 18.1 8 

Cash and Cash Equivalents as 011 31st March 2.90 41.58 

/~4' 
For Sharphne Broadcast Limited 

if"v'/ ' 

~~ 
Sanjeev K umar Jha 
Designation: Whole l}me Director 
DIN: 02840583 

,..,. 

Date: 20-05-2024 
Placc: New Delhi 



BAS & CO LLP 
CHARTERED ACCOUNTANTS 
UPIN: AAC-3610 

To the Members of 

INDEPENDENT AUDITOR'S REPORT 

SHARPLlNE BROADCAST LIMITED 

Report on the Audit of the Standalone Ind AS Financial Statements 

Qualified Opinion 

\V~ hav~ audited the standalone financial statements of SHARP LINE BROADCAST LIMITED ( .. the 
Company"). which comprise the balance sheet as at 31st March 2024, and the statement of Profit and 
Los-". and the srat~ment of cash 00\ S for the year then ended, and notes to the financi al statements, 
in luding a summary of signi ficant accounting policies and other explanatory information. 

10 our opinion and to the best of our information and according to the explanations given to us, except 
fo r me effects of the maner described in the Basis for Qualified Opinion section of our report, the 
aforesaid financ ial statem~nts give a true and fair view in conformity with the accounting principles 
general ly accepted in India, of the state of affairs of the Company as 31st March 2024 and profitlloss 
and its cash flows for the year ended on that date. 

Basis for Oualjfied Opinion 

The audit report is qualified due to following reasons: 
a) The Company is required to obtain EPF and ESI registration, the same has not been taken by 

the company during the year. 
b) As described in ote 12 to the financial statements, Company is unable to determine the fair 

val ue of Com pany ' s investment in equity shares ofNaman Broadcasting and Communications 
Pri vate Limited ("NBCPL" ) as at 31'1 March 2024. In absence of sufficient and appropriate 
information, we are unable to comment on tbe carrying value of investment in NBCPL 
amounting to Rs. 3.16,50,0001- (o riginal value) and the consequent impact thereof on Other 
Comprehens i\ e Income. 

c) The Compan:- is not maintaining the database for MSME compliances. 
d) The Company has been IllJ inrai ning its books of accounts in Tally ERP9 for the Financial year 

201-l-2-i and I here fore the req uirement of audit trail is not mel. Refer to the clause (h) of Report 
on Other Le:,!al :. JJ Regulatory Requi rements. 

We conducted vur audil ill accol dUllce wit h Standards on Auditing (SAs) specified under section 
143(10) of the Companies AC l, ~013. Our responsibilities under those Standards are further described 
in the Auditor 's Respollsib i li ( i e~ (or the Audit of the Financial Statements section of our report. We are 
independen r of the CompaJlj in :lCC rdancc wit h the Code of Ethics issued by the Institute of Chartered 

Accountants oflndiaLOgt:1ilel \',i tll the eth ica l req uirements that are relevant to our audit of the fi.nancial 
statements under the provisions of (he Companies A t, 2013 and we have fulfilled our other ethical 

responsibi lities in accord:lllC'e wi th these r~qlJiremen t s and the ICAl's Code of Ethics. We believe thst 

the aud it evidence we have obtained is sufficient :l nd appropriate to provide a basis for our qualified 



Information other than the financial statements and auditors' report thereon 

The Company's board of d' t ' . 
inC '. ~rec ors I ~ re~ponslble for the preparation of the other infonnation. The other 

ormation compns~s the mfOmlatlon II1cluded in the Board ' s Report including Annexures to Board 's 
Report but does not Include the financial statements and our auditor's report thereon. 

Our op~n ion on the financial statements does not cover the other information and we do not express any 
form ot assurance conclusion thereon. 

~ n conn~rion \\~th o~ audit of the financial statements, our responsibility is to read the other 
l~fon~atlOn and, In dOlOg 0 , consider whether the other information is materially inconsistent with the 
!lnan ~lal statements or our kI10\ ledge obtained during the course of our audit or otherwise appears to 
be materially misstated. 

If. based on the work we ha e performed, we conclude that there is a material misstatement oftbis other 
information. we are required to report that fact. We have nothing to report in this regard. 

Em pha is of Matter 

W drav. auention to ote 13 of the financial statements, where the company has amount recoverable 
amounting to Rs 3,0000 ,0001- from a company named Mis Sadhna Media Private Limited. This 
Com an~ i under CfRP (" Corporate Insolvency Resolution Process"), The effect of change in value of 
invesnnent shall be made after the final decision ofNCL T, 

Responsibilities of Ma nagement and Those Charged witb Governance for the Ind-AS Standalone 

Fina ncial Statements 

The Company's Board of Directors is res ponsible for the maUers stated in section 134(5) of the 
Companies Act, 2013 ("the Act" ) wi th respect to the preparation oftbese financial statements that give 
a true and fair iew of the financial position, financial performance and cash flows of the Company in 
a nian e wi th the a counting princi ples generally accepted in India, including the accounting 
Standards specified under section 133 of the Ac t. This responsibility also includes maintenance of 
adequate accounting re ords in accordance with the provisions of the Act for safeguarding oftbe assets 
of tht: Compan) and for rre\enting and detecting frauds and other irregularities; selection and 
applicatIOn ofappropri:lle ccounting pulicies; mak ingjudgments and estimates that are reasonable and 
pruden; and design, i mrlcrnentLl ion dnd maintenance of adequate in ternal financial controls, that were 
operaLing effect" ,c1:. tor en' tJflr.~ the ..Ic~ urac) and completeness of the accoun ting records, re levant to 
the prepar"illlO "r,d pres en allUIl ufth<: financia l statements that give a true and fair view and are free 
from materal rr'_ 1;;1:~ Q':lIt ",hL"tkr dUt: 10 frauJ or error. 

In prepanoc L·· " 'n(', I ' ut,tn': 11" III In '~ lJ1en t is re~pon ible for assessing the Company's abili ty 
to continue (1, a ~:'Jrr,,! LIII f. :r!I, Ji Llf) ill~, I, dpplicablL", matters related 10 going concern and using the 
going concern ba i', Ijl <11.:1..f.oIJIOtIfIF unk' , 111;tl ld '!C IIIL"lIt either in tends 10 liquidate the Com pany or to 

cease opera! jo n ~, or haJ 11<, r<: •. "1 I j .dl': rn . tivl.' I Ji ll III "11 Sf) . 

Those Board ofDireclor~ QJI ,Ii ( I W' P')/I' il 'e fi ,( , IV ': I I:.: illg tit · C mp:IIIY' S IIl1ancial f.:porti ng pro 'ess . 



I 
Auditor's Responsibilities for the Audit of the Ind AS Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report tbat 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on tbe 
basis of these fi nancial statements. 

As pal1 of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, wbetber due to fraud 
or error, design and pelfonn audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of Dot detecting a material 
misstatement reSUlting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section I 43(3)(i) of the Companies Act, 2013 , we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
condi tions that may cast significant doubt on the Company 's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern . 

• Eval uate the overall presentation, struct w'e and content of the financial statements, including the 
disclosures, and whether the fin ancial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We comm unicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical req uirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on 0 111' independence, and where applicable, related 
sa feguards. 

From the matters communicated with (hose charged wi th governance, we determine tbose matters that 
were of most significance in the audit of rhe financial statements of the current period and are therefore 
the key audit matters . We describe these matters in our auditor's report unless law or regul ation 



precludes public disclosure about the tt . 
rna er or when tn ext I 

that a matter should not be commun'lc t d . , reme y rare circumstances we detenn' 
a e tn our report becau h ' me 

would reasonably be expected to outweigh th bl" . se t e adverse consequences of doing so 
e pu IC mterest benefits of such communication. 

Re 011 on Other Leaal and Reaulato 
uircments 

I. As required by the Co . ( . , 
Central Governme mp~l11~s Auditor s Report) Order, 2020 ("the Order"), issued by the 
20 \3 , we give in tl: ?!!~~~~~n te~ls of sub-section (t I) of section t 43 of the Companies Act, 
oftl 0 d I ' r~ A , a statement on the matters specified in paragraphs 3 and 4 

le r er, to t le extent applicable. 

2. As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the infonnation and explanations which to the best of our 
knowledge and bel ief were necessary for the purposes of our audit. 

b) In our op~ nion, proper books of account as required by law have been kept by the Company 
so far as It appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt 
with by this Report are in agreement with the books of account. 

d) In our opinion. the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules. 2014. 

e) On the basis of the written representations received from the directors as on 3 I st March, 
1024 taken on record by the Board of Directors, none of the directors is disqualified as on 
31 st March 2024, from being appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effecti veness of such controls, refer to our separate Report 
in ' Annex ure B •. 

g) With respect to the matter to be included in the Auditor' s Report under section 197( 16), In 
our opinion and according to the infonnation and explanations given to us, the 
remuneration paid by the Company to its directors during the current year is in accordance 
wi th the provisions of section 197 of the Act. The remuneration paid to any director is not 
in excess of the limi t laid down under section 197 of the Act. The Ministry of Corporate 
Affairs has not prescri bed other detai ls under section 197{l6) which are required to be 

commented upon by us. 
h) With respect to the other matters to be incl uded in the Auditor' s Report in accordance with 

Rule II of the Companies (Audit and Audi tors) Rules, 201 4, in our opinion and to the best 
of our information and according to the explanations given to us: 

J. The Company doc~ not ha e any pend ing litigations whi ch wo uld impac t its financial 
position. 

ii. The ompany did nol hal'l? any long-term contrac ts incillding deri vati ve contracts for 
which there Ii, 're any mall'rial !on:<,cL:3hle losses. 

iii . There were no aJ110Ulll ~ v/liich were lequired to b transferred to the Investor Educat ion 
and Protection l'ullo by the L lJlllpUIlY· 

IV. The ompany lJaf> f1 0t dt:tlarcd ur pa id ;III Y divi lend duri ng the year. 



Based on ur examination the accounting software used by the company did not have 
aud\\ tra\\ feature enab\ed throughout the year. 

for & on RebaU of 
B & CO. LLP 

hartered Accountant 
FRN 323341'E/E300008 



ANNEXURE "A" TO THE 1 
' NDEPENDENT AUDITOR'S REPORT 

(Referred to in paragra h I (t) . " 
our report to th M P undel Report on Other Le I d 

e embers of 'Sharpl ine Broadcast L' 't gd? afll Regulatory Requirements" section of 
( 11111 e 0 even date) 

Rep~rt on the Internal Financial Controls Ov " . 
section 3 of Section 143 of the Co . CI Fmancaal Reporting under Clause (i) of Sub-

mpallles Act, 2013 ("the Act") 

v:. e have audited the internal financial control . . ' . 
( the Company") as of March " I 2024 ' ~ ove.1 financial reporting of Sharp line Broadcast Limited 
of the Company for the yea .)d' d 1111 COlljunctlOn with our audit of the [nd AS financi al statements 

r en e on t lat date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of th C . . . . . . .. 
fi . 1 . e ompany IS responsl ble for establ1sh1l1g and ma1l1ta1l1111g 1I1ternal 
mancla controls based on tile . t I I fi' ... . C . " . 111 erna contro over 1I1anclal report1l1g criteria established by the 
ompany consldellllg the essentIal cOl11ponents of internal control stated in the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting issued by the r nstitute of Chartered 
Account~ts of lndia. These responsibilities include the design, implementation and maintenance of 
adequate IIltemal fmancial controls that were operating effectively or ensuring the orderly and efficient 
conduct of its business, the safeguarding of its assets, the prevention and detection of frauds and errors , 
the accuracy and completeness of the accounting records , and the timely preparation of reliable fmancial 
infonnati on, as required under the Companies Act, 2013 . 

Auditor's Responsibility 

OUT responsibility is to express an opinion on the internal financial controls over financi al reporting of 
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the 
Instit ute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 
143( 10) of the Companies Act, 2013, to the extent appl icable to an audit of internal financi al controls. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and ifsuch controls operated e ffectively in all 

material respects. 

Our audit involves performing procedLlfes to obtain audit evidence about the adequacy of the internal 
financial contro ls system over fi nancia l repo rt ing and their operating effectiveness . 
Our a ud it of internal fi nancia l cont ro ls over fi nancial reporting included obtaining an understanding of 
internal financi al contro ls over finan cia l reporti ng, assess ing the risk that a material weakness exists, 
and testing and e valuating th e design an cl opera! ing e ffecti veness of internal control based on the 
assessed ri sk . The procedures selected depend on the auditor's judgement, including the assessment of 
the risks of materia l m isstatement of the fin<l lic ia l statements, whether due to fraud or error. 

We be lieve that the audi t ev idences We hllve ohta ined are sufficient and appropriate to provide a basis 
for our aud it opinion on the omp:IIIY's inle rna l fi nancial contro ls system over financial reporting. 



Meaning of Intel'nal Financial Controls 0 . . 
ver Fmanclal Reporting 

A company's internal financial control over fi' '. 
reasonable assurance regarding the reliabilit nancJaI. reportlD~ IS a process designed to provide 
statements for external purpo' y of financial reporting and the preparation of fmancial 

. ses m accordance with II d '" 
company ' s 1I1ternal financial control OY fi ' ~en~ra y accepte accountmg pnnclples. A 

er 1I1anclal reportIng Includes those policies and procedures that 

(1) pertain to the maintenance of 'd h . 
transactions and d"f recol stat, In reasonable detail , accurately and fairly reflect the 

ISPOSI Ions of the assets of the company; 

(2) provide reasonable ass I . 
fi . I . urance t 1at transactions are recorded as necessary to permit preparation of 
1I1ancJa statements 111 accorda 'th II .. . . , . nee WI genera y accepted accounting prmclples, and that receipts and 
eXPde~ditures of the company are being made only in accordance with authorizations of management 
an directors of the company; and 

(3) proY.ide r~~onable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or dispOSitIOn of the company' s assets that could have a material effect on the financial statements. 

Limitations oflnternal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting of future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31 , 2024, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls Over Financial RepOiting issued by the Institute of Chartered 
Accountants of India except maintenance of audit trail as mandated by ICAl from 01.04.2024. 

For & on Behalf of 
BAS & CO.LLP 
Char tered Accountant 
FRN 323347E/E300008 

/ 

A k4 ' \/-~- ::-~ ~. 
(CA Ritik,a~. a~al) r 
M. No: 52773 
UDIN: 24527731BKCJ P.J7670 
Date: 20-05-2024 
Place: New Delhi 



Statement on Im pact of Audit Qualifications for t ke Financia l Year ended Marck 31, 2024 on 

Standalone Financial Statement 

I. 

fal a. 

N~Worth 

management) 

, ; 
Lakhs (as ,eported 

before adj",ling for 
qUdlifications) 

2,192.86 

liIkhs (as ,ellOf!ed 
before adjusting for 

qualifications) 

2,192.86 

Audit Qualification (uch a udit qualification separately): 

qUMmfied by 

Impact 1< no! by the 

I registration, the same 
has not b""n ta ke n by the company , 



~ <'. 00 me '" 
, 

(ii) If management " unable <0 The Manageme nt is in the prIX"" 
estimate the Impact, , ... . ons for .he t o obtain IfF a nd ES I regist ration 
sam .. : 

I ~~_ .. on (i) Of (iiJ I' , .. ".0 i : , ince many 
yea" , We have 00' re<:eived the 

•• I • 1M . "o 'o"n ,o" • 
[hi financial , tateme nt" Company " 

unable to dete rmine the lai' value of 
Compa ny', ill\l",tmem '0 eq uity 
, hare, of Na ma n Broadcasting a nd 
Communicat kl ns Private Um ited 
\"N BCPl ·J as al 3 1,t March 20 24. In 

absence 0' , uffiaen! ,," 
approp riate info rmation, we ." 
unable 10 comme nt on the (a'oying 
value 0' Investme nt '0 NBCPl 

a mounting <0 "'. 3,16,50.('00/-
(original value ) and til<> conwque nt 

Im.,ct ~;o' 00 Other 

h. ~ i i 

, , 
;. ~ .~~ by the 

..,; .h. 
I :'~a~(::tin g . 0; Communications illlpaCl .. quanl1 1 a ltor, 

l\fanagement', Views Private limited Is unde r the process 

0' CiR? However " thi s stage 
nothing " 0 h. (oncl uded ' 0; 
t herefore w. ." Ilna bj e '0 
determ ine the rurre nt share vallie 
a nd shown as previolls yea r carrying 

•• I 'm e lli< 

unpact " 00' by th~ 

I alld~ro:Of .' = lli. 

I -p If. ~~~~~ 1< 
• for ~o I >h., ' " , 



sam.,: 

(u i) AudilO'" Comments On (i) or ( ii) As dtet! above, t he fill~1 effect . ha ll 
ab",-~ 0, ta ken after N(lT issue s final ,,' order, 

•• Ikiaiis of Auda Qualifical1on: The Company is oot maintaining the 
<lataba", for MSME com lIance .. 

o. T Yl'" of Audit Qual ification Qualifiet! Opinioll 

, Fr~quency of qualification: First Time 

,. For Aud" Qualification(s) wher~ !h. Not E<llm. ted 
Impact .. qUMlI1fied by !he audllor > 

Manallemnu'. View. , For Audit Qualification(s) where the 
Impact " 0"' quantified b, ,h. 
audito.-: 
(i) lI.fanagement'. eSl1malion "0 <h. Not esl imillet! ln ah'<ence of dilla 
IIllpact of audil qualifical1on: 
(ii) If m anagement " unable <0 During the Y" ar, the vemlors we re 
e.l lmate !he impact. reasons for !he oot Identified and we have tried 10 
sam.,: communicate with the ve ndor, but 

there was no response till ye ar e nd. 
The refore, the Impact could not be 
",timated. 

(.i,) Auditors Conunen'" on (iJ or (i,) MSM E Compliance is must for a ll the 
abo,-. Companie s and non-<ompliance of 

the 5ilme <an resuit in financial loss 
for the compa"",. 

•• llit"'ls of Audll Qualifical1on: The Company ha , beell maintaining 

'" It , bool« 01 account ' III Tally ERP9 
for the FIMnda l ye ar 2023-24 and 
the refore the requirement of audit 
"ail i, not met . Refe r to the d~use 

(h) of Report on Othe r Legal and ., Illato • uirements, 
o. Type of Audit Qualification Qualif,et! Opillion 

, Frequency of qual.fical!on: Firsl TEme 

,. For Audit Qualific ation(s) wh ere !he Not Applicable 
Impact ts quanl1fied by the auditor, 



SffARPLlN£ ~DAllCAsr LlHrr£D 
['Ift,.c Off.: J.t, '%I!;I"-M ~~pt ... ~ ... ~.v.y...oJ 1lN(i, ,"00SS) 

<£-if ~M'1'l!",,,,,,,bl!5-'tqftlpHil",,,,, ,",,~, _~~ .. 
t:ni'J/O.UZJ()()l)£l!I!I(lI'({'(U"'~ 

\IanlWC'mI'nn Vi<", 

• fl)l' AWl' Qu:.hfoclllonI1) "llere the 
'm~1 " ro, quantiflfil b, ,,. 
lWdilllf 
~ . ~ 

II) Monl/lC'tntm'S Nlmah()n 00 ,to 
,mplCl of ludn qU1lhrICulIon 

Iii) " "",,,,,,emen, " ulUlhlo '" n.limlll'" tJw, '"'1"""'1_ "':uo~ tOr 1110: 
~m. 

-
liii) ",udil.m' Commmh on Ii) ..... (i" . .bo\c 

III . Signatories 

For and on !lell"tf of t he Board 

$an~v Muma. Ih" 

IWhol~tlme Dlrectorl 

MonkaA~ 

[Ch~f fina""i.1 Offic:e. ) 

.. ~N~ 
[Ch"I' ..... " of Audit CommlllK) 

-
No!; AppIgto~ 

TttI M.noII_' " """nto,,...,. on 
boob of at"""'!> ,n Tilly EfIl'9 for 
the "".IIC1.1 ""' 101).24 "om """~ 
202., Soltw'f~ 11M been Chince<f 10 
Irock the aud<1 !roil 

No Ollie, comment> hoW! bMn 
m~ by Aucbtor • 



SHARPUNE. 8ROt1!lCAST UHrrm 
!~ (lil J A, f(rri"....,~ «..,J'J4<1f,. ~ ~ fl)oAI · Il00JJ) 

£Ivii. ''''rr/i!.~ .. ;Jw1Iirtrf1,..pftl.«W. w,6.ftu: ... , ""pRow'. I W " '" 
(:, ,,IJRo UI IMn( ' _ .Q! i • • ,w 

F04' 8M & Co . UP 

vlJ, I~~ J 
Rltik. Alii II 
(SIIIUldrv udllo. ) 

PIa<:" Dfllhl 

0011.: 14/0611014 
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