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BUILD WITH TRUST

Date: February 15, 2024

To
The Manager - Listing The Secretary
National Stock Exchange of India Limited, | BSE Limited,
Exchange Plaza, Bandra Kurla Complex, Corporate Relationship Dept.,
Bandra (East), P.]. Towers, Dalal Street,
Mumbai - 400 051 Mumbai - 400 001.
Symbol: RAMASTEEL Scrip Code: 539309

Sub: Newspaper publication of Un-Audited Financial Results for the quarter and
nine months ended on December 31, 2023

Dear Sir/Madam,

Please find enclosed herewith copy of Newspaper Publication of Un-Audited Financial
Results of the Company for the quarter and nine months ended on December 31, 2023
published on February 15, 2024, in “Financial Express (English Newspaper); Jansatta
(Hindi Newspaper)”.

Kindly place the same on your record.

Thanking you,

Y
*
Company Secr Compliance Officer

Email: investors@ramasteel.com

Encl.: As Above.
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SEGMENT GROWS 75% Y-O-Y

Rich appetite raises
luxury home sales

RAGHAVENDRA KAMATH
Mumbai, February 14

LUXURY APARTMENTS
PRICED X4 crore and above
recorded a 75% year-on-year
(y-o-y) growth in sales to
12,935 units in 2023 from
7,395 intheyear-ago period,a
report said on Wednesday.

Thepercentageshare of the
luxury segment in the overall
residential unit sales stood at
4% in 2023, nearly doubling
its proportion of 2% in the pre-
vious year, said a report by
CBRE South Asia.

Among the major 7 cities,
Delhi-NCRrecorded thehighest
growthwith an annual increase
of 197%, jumping to 5,530
unitsin 2023 from 1,860 units
ayear earlier. This was followed
byPuneandHyderabad,posting
a yearly growth of about 144%
and 64%. The country’s finan-
cial capital Mumbai saw its lux-
ury home sales rising to 4,190
units,an annual jump of 24%.

Newlaunchesalsokept pace
with the sales,recordinga 45%
y-o-y growth in the reported
year. The overall residential
sales across price categories
exceeded 322,000 units, regis-
tering a 9% y-o-y growth. Sus-
tained momentum in demand
also led developers to launch
over 3,13,000 new housing
units in 2023, a 6% increase
over the previous year. Mean-
while, mid-end projects
emerged as the leading cate-
gory driving sales, recording a

Yale weighs reversing SAT testing -

JANET LORIN
February 14

YALE UNIVERSITY IS consid-
eringreinstating standardised
testing and join Ivy League
peer Dartmouth College in a
policy shift that reflects a
broad reevaluation within
higher education admissions.

Jeremiah Quinlan, Yale’s
dean of undergraduate admis-
sions, said in an email that the
universityis “closely consider-
ing” its policy, adding that he
expects tomake an announce-
ment in the coming weeks
about the school’s plans for
next year and beyond. Dart-
mouth said earlier this month
that it will once again require
applicants to submit scores
starting in the fall.

Selective colleges ditched
exams suchasthe SATand ACT
early in the pandemic as test
centers closed. But they’re
revisiting that decision and
considering whether the

BPCL to set up
world's first
airport green
hydrogen plant

PRESS TRUST OF INDIA
Kochi, February 14

IN A STRATEGIC move to bol-
ster its pathbreaking green
energy initiatives, Cochin
International Airport Ltd (CIAL)
has entered into a Memoran-
dum of Understanding (MoU)
with the Bharat Petroleum Cor-
poration Ltd (BPCL) for setting
up a green hydrogen plant in
the premises of CochinAirport.

This collaborative effort
will result in the world's first
green hydrogen plantand fuel-
ing station located within an
airport setting, CIALsaidin a
statement on Wednesday.

Green hydrogen, produced
from water using renewable
energy sources,isrecognized as
a future fuel and aligns with
zero-carbon energy strategies,
itsaid.The agreementexchange
ceremony for the green hydro-
gen plantwas held at Legislative
Complex, Thiruvananthapu-
ram in the presence of Kerala
chief minister Pinarayi Vijayan
who is also the chairman of
CIAL, the statement said.

“As pioneers in sustainable
aviation, CIALis happy to start
a groundbreaking journey
with BPCL towards establish-
ing the country's first green
hydrogen plant in an airport,”
CIALMD S Suhas IAS said.

He alsosaid thatthisstrate-
gic collaboration underscores
CIAL's commitment to green
energy and propels closer
towards a zero-carbon future
in the aviation landscape.
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45% share in total sales for
2023, followed by high-end and
affordable projects, the report
said.Pune,Mumbaiand Banga-
lore cumulativelyaccounted for
61% of the total sales. Unit
launches in Mumbai, Pune and
Hyderabad, on the other hand,
accounted fora 67% share in
2023, it said. During the Octo-
berto December period,overall
90,000 units were launched
and 86,000 residential units
were sold. The report further
highlights that the new unit
launchesrecorded around 22%
y-o0-y increase and about 26%
sequential growth during the
October to December period.
Premium and luxury seg-
ments accounted for about
10% and 4% shares, respec-
tively, during the said three-
month period. Moreover, Pune
recorded the highestresidential

assessments can help identify
promising applicants.Inapod-
cast hosted by Dartmouth’s
dean of admissions, Quinlan
dropped a hint, saying testing
is “an incredibly
valuable part” of

Selective colleges

saleswith a 24%share,followed
by Mumbaiwith 21% share.

In terms of unit launches
during the same period, Mum-
bai took the lead with a 27.5%
share,closely followed by Hyder-
abadwith 26.9%,and Punewith
19%. Mid-end segment
accounted for around 36%
shareinunitlaunches,trailed by
high-end segment at 33% and
premium categoryat 14% dur-
ing this period.

Anshuman Magazine,chair-
man & CEQ, India, South-East
Asia,Middle East & Africa,CBRE,
said, “The premium and luxury
sectors are expected to sustain
their attractiveness, supported
by favourable market condi-
tions driving healthy growth in
the near future. While regional
dynamics may lead to fluctua-
tionsin capital values, the over-
all outlook remains positive.”

before the school’s policy
change. Dartmouth’s switch,
which followed a similar
announcement by the Massa-
chusetts Institute of Technol-
ogy in 2022, has
cast a spotlight on

Yale’s assessment. ditched exams  colleges’ attempts
“The SATorthe  gychasSATand  to assess applica-
ACT is t}{e single  peT early in the tions from' stu-
best predictor of a andemic. but dents from diverse
student’sacademic P , A backgrounds and
performance at they're R.'E.VISItIng historically under-
Yale” Quinlansaid that decision now represented
on the Admissions — regions.

Beat podcast in

October, challenging a widely
held belief that high-school
grade point average is often a
better indicator of future aca-
demic outcomes. The SAT’s
math section in particular
helps predict which students
will persist as science majors,
he said.

Lee Coffin, Dartmouth’s
dean of admissions, agreed
with Quinlan on the podcast,
which occurred three months

Restoring the
testing mandate will help
attract “the most promising
and diverse students to our
campus,’ Dartmouthsaid inits
statement.It was accompanied
by research that found test
scores “represent an especially
valuable tool to identify high-
achieving applicants from low
and middle-income back-
grounds; who are first-genera-
tion college-bound; as well as
students from urbanand rural

Ashwin waits, for magic and milestones

SRIRAM VEERA
Rajkot, February 14

“I'THOUGHTASHWIN would
get it (500 wickets) in the first
Test itself.It’s okay...” Ravindra
Jadejawould crease into alovely
smile at the press conference a
dayaheadofthe third Test.Itwas
said in jest perhaps, but it’s a
good way to frame R Ashwin’s
toughest battle yet at home
againstan attacking England.

Ollie Pope swept him out of
attack in Hyderabad and he
bled five runs per over in the
firstinnings at Visakhapatnam.
But he rose to the occasion in
the chasewhenthe game hung
in balance or rather was actu-
ally tilting towards England by
taking out Joe Root, Pope, and
Ben Duckett.

The remarkable off-spinner
needs just one more wicket to
become thesecond-fastest after
Muttiah Muralitharan to reach
500 Test wickets. It will be an
astonishingachievement foran
off-break bowler. Without the
wristKickingintoactionasitdid
for Murali and leg-spinners like
Shane Warne,you can’t rip the
ball as much and should have
lesser revolutions on the ball. It
also explains the influx of off-
spinning bowling actions
cloaked in full-sleeves. To his
credit,Ashwin is the best short-
sleeved off-spinnerofthe recent
vintage. It’s time he is featured
in an advert for smart half-
sleeved casuals, takinga crackat
the full-sleeved sly men. But in
thehereand now,a greater chal-
lenge awaits him in Rajkot: Can
he soak up the Bazball attack
and do his thing?

The art of Ashwin lies in
entangling the batsmen into
meanderings from which they

backgrounds.” “Clearly, this is
a sign there could be more
change,”said Matthew DeGre-
eff,dean of college counseling
at Middlesex, a boarding
school in Concord, Massachu-
setts,and aformer admissions
officerat Harvard University.”

SAT, ACT

The standardized tests
themselves are undergoing
significant changes. Starting
next month, the SAT is transi-
tioning toadigital format that
adapts to each test taker —
based on howthestudent per-
forms on the first module of
questions, the second will
eitherbe more orless difficult.
In addition, the duration of
the SAT is being reduced to
two hours and 14 minutes
from three hours. Meanwhile,
the ACT is expanding the
number of computer-based
testing sites while maintain-

ing the exam’s almost three-
hourlength. —BLOOMBERG

PC Jeweller Limited

Extract of unaudited consolidated financial results for the
quarter and nine months ended December 31, 2023

[% In crores)

Particulars

Quarter Ended
122023

Ended 31,12.2023

Hine Months Quarter Ended

31.92.2022

Unaudited

Unaudited Unaudited

Total Incame from Opearations

40.06

556.91 85431

-| Met Profit / (Loss) for the period

ibefore Tax, Exceplional and / or Exfraordinany tems)

(200.65)

(507 55) (67.19)

MNet Profit / [Loss) for the period before tax
{after Excaplional and / or Extraordinary items)

1900.65)

(507 55) (67.19)

| Mt Profit / [Losz) for the period afier tax
(after Exceplional and / or Extraordinary items)

(197 98}

(507.72) (61.12)

Tolal Comprehansive Income for the period
[Comprising Prodit / (Lose) for the period (after tai)
and Other Comprehensive income [after tax)]

(197 87)

(512 35) (59.04)

Enquity Share Capital

a6 40

46540 46540

-| Reserves (excluding Revaluation Reserse) as shown
in the Audited Balance Sheet of the previous year

1. Basic (T)
2. Diluted {T)

Eamings Per Share {of ¥ 101- each)

iMat annualsed)
{4.25)
(4.25)

[Miod annualised)

i Mat annuahsed)
{1.31)
(1.31)

(10.81)
(10.81)

Key figures of unaudited standalone financial results:

(¥ in crores)

5. | Particuars

Quarier Endad
31.12.0023

Ended 31.12.2023

Nine Months Quarter Ended

3922022

Unaudifed

Unaudited Unaudited

.| Tofal Income from Operations

40.05

140.96 820.06

.| Net Profit { (Loss) for the period before tax

(200.30)

(525.30] {70.26)

.| Met Profit { (Loss) for the perod afler tax

(200.30)

(525.30] 64.17)

Maote: The above is an exiract of the dedailed format of financial resulis fior the guarer and nine months ended December 31, 2023
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations,
2015, The full format of the financial results for the quarter and nine manths ended December 31, 2023 are avadable on the websites
of BSE Limited {www.bseindia.com), National Stock Exchange of India Limséed {wwwonseindia.com) and on the website of the
Compary at the URL hitps icorporate pojeweler. comfinandial-results!

Place: Mew Delfi
Date: February 14, 2024

For and an behalf of the Board
PC Jeweller Limited

Sd/-

iBalram Garg)

Managing Director

DIN: 00032083

Regd. Office: C-54, Preet Vihar, Vikas Marg, Delhi - 110 092 | CIN: L36911DL2005PLC134929
Phone: 011-43714871, Fax: 011-43714372, E-mail: info@pcjeweller.com, Website: www.pcjeweller.com

are unable to disengage them-
selves intime.But England went
afterhimwithapurposethathe

Zak

[f

m The off-spinner
needs just one more

more sweeps later, Ashwin
switched to over the wicket and
placed one man at covers, leav-
ingthe off-siderelativelybarren.
Aflighted delivery that ripped
through the bat-and-pad gap or
a floater that took the outside
edge was expected; instead the
ball was picked from the cover
boundaryas Crawley creamed it.
Ashwin abandoned that line of
attackandreverted toround the
stumps. Repeatedly, he was
forced to abandon
his plans in that
first Test. When

he slowed up his

: pace to Duckett
wicket to become after a few
the second-fgstest reverse sweeps

after Muttiah toseeif he could

Muralitharanto upset the bat-

reach flow and induce
a mistake, the

5 O O left-hander
adjusted with a
Test wickets fine reverse-lap
past slips. Even
mR Ashwin took though d t?ey
thewicketsof Joe Voo Prederer
mining their

4
&
/]

Six overs into the first Test,
Crawley had already
reverse-swept Ashwin twice to

Root, Ollie Pope
. and Ben Duckett
inthe 2nd Test's

shots, England
were retaining

T enough nuance.

2nd innings When  he

" turned over the
- wicket after Pope

reverse swept him, the right-
hander charged him to
pingthestraightbound-
ary.When Ashwin tried
to trap him on the leg-side
with a ripping off break that
started from middle, Pope
calmlynurdled itto thefine-leg
boundary.Nothingwasworking
for Ashwin.
Amidstthisfreneticeffort to
adapt to England’s tricks, there
came a moment in the 54th

firstTestwhen hebeat Popewith
a beauty that turned in from
outside off, threaded the bat-
and-pad gap but whistled over
the leg stump. But almost
immediately, perhaps trying to
anticipate a reverse sweep,Ash-
win would go real full next ball
andbe metwithacrashingcon-
ventional sweep. Next ball,Ash-
win switched to round the
stumps, and this time, Pope
pulled out the reverse sweep.

Glimpses of mastery

Itwas enthralling stuff:a tin-
kerman innovative spinner at
top of his game humbled with
his own medicine of inventive-
ness. Not until the chase on the
fourth day of the second Test
could Ashwin really getany skin
in the contest.It was aided by a
Bazball that had lostits compo-
sure and was over-boiling on
adrenalinrush.Joe Rootwasliv-
ing on the edge with over-the-
topadventurousness.Itwasasif
he couldn’t help himself, going
aftereverything.

Here iswhere Ashwin seized
control. He slowed down the
pace, got the ball tohang in the
air longer, and sent a floater
from round the stumps - and
Rootrushed down the corridor
andtoppled overthe board, mis-
cuing an almighty heave. Pope
wasn’t as carried away as Root
but he too was trying to
whiplash everything on sight.
Ashwin sent an over-spun ball
from round the stumps that
bounced a lot more than Pope
expectedtocarrytheedge offan
attempted cut. It was a fine
match-turning spell but the
questionstillhangs in the Rajkot
air: if England retain Bazball
without spilling out of control,

Particulars

{Unaudited) | (Unaudited)

31-Dec-23 | 30-Sep-23 | 31-Dec-22 | 31-Dec-23

Extracts of the Unaudited Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2023

Nine Months Ended

(Unaudited) | {Unaudited) | (Unaudited)

hasseldom seen. the point boundary. A couple  overof theinningsinthatsame canAshwintamethem?
O .
(O) | RAMASTEEL TUBESLTD. e '
' CIN: L27201DL1974PLCODTMS 0
R A M ﬂ Regd. Office : B-5, Ird Floor, Main Road, Ghazipur, New Delhi (India) - 110096 ¥
STEEL TUBES | @ +«91)-M)-43446600 C) investors@ramasteelcom ) www.ramasteel.com — ——

(Im T Lakhs except EPS)

Year Ended
31-Dec-22 | 31-Mar-23

1 | Totalincome from operations 26,416.72 | 20,446.08 | 35584 54 | 78,214.33 | 94,964.67 | 134, 355.63
2 | Net Profit/{Loss) before Tax (Before

Exceplional and Extraordinary Iltems) 1.028.57 801.06 875.36 2,786.83 2,051.88 3,496.23
3 | Net Profit/(Loss) before Tax (After Exceptional

and Extraordinary [tems) 1,028.57 801.06 875.36 2,786.83 2,051.88 3,496.23
4 | Net Profit/{Loss) after Tax (After Exceptional

and Extraordinary [tems) 891.64 657.21 780.40 2,237.38 1.716.54 2,743.66
5 | Total Comprehensive Income (Comprising

Profit/(Loss) after Tax and other comprehensive

income after Tax) 866.10 446.683 798.40 2,000.71 1,845.24 2,891.51
6 | Equity Share Capital 5,088.52 5,063.52 8912.31 5,099.52 812.31 4,658.23
7 | Reserves (Excluding Revaluation Reserve) - - - -| 20,353.27
8 | Eaming per Share (in T)

Basic* 0.18 0.09 0.88 0.40 2.08 1.22

Diluted** 0.18 0.08 0.76 0.40 1.79 1.16

** Basic Eamings per equity share has been reduced during the quarter and nine months ended December 31, 2023 due to weighted

MNoofsharesincreased from 23.12,04. 805 0n 31.03.20231049,20.60,597 on 31.12.2023.

** Diluted Eamings per equity share calculated as per Ind- AS 33 during the quarter and nine months ended December 31, 2023

considering additionally 33,46,836 share warrants to be converted into equity shares..

Notes:

1. These consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed
under section 133 of Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
relevant amendment thereafter.

2. The above consolidated financial results have bean reviewed and recommended by the Audit Commitiee and approved by the
Board of Directors at their meeting held on February 14, 2024 Limited review under regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors of the company. The auditors have

expressed an unqualified report on the above results.
3. Standalone Results as on December 31, 2023 are as under -

Nine Months Ended

31-Dec-23 | 30-Sep-23 | 31-Dec-22 | 31-Dec-23 | 31-Dec-22 | 31-Mar-23
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Audited)

{Im ¥ Lakhs)

Year Ended

1 | Net Sales [/ Income From Operations 21,145.45 | 15,562.78 | 24 465.66 | 58,636.74 | 67,288.54 | 100,986.57
2 | Other Income 202.51 136.67 152.66 44435 312.31 399.11
3 | Profit before Tax 753.52 533.87 57499 | 2,086.70 872.00 2,248 66 |
4 | Profit after Tax 569.82 400.19 431.28 | 1,540.94 637 .66 1.645.44
5 | Total Comprehensive Income after Tax 57744 400.16 434 57 1,551.06 6544 .50 1,652 .88

desirable by the management of Applicant companies.

5 The company has forfeited 16,55,760/- number of wamants out of 37,50,000/- issued to "The Great Intemnational Tuskar Fund",
belonging to Non-Promaoter warrant holder. Warrants were alloted on June 10, 2022 with the approval of the Board and Members of
the Company in compliance with applicable provisions of Chapter V of SEBI (ICDR), regulations, 2018. The warrants should have
been converted into equity shares of company within the period of 18 months from the date of allotment of the warrants. Inview of
the same, the due date for conversion of warrants was December 9, 2023 but due to non-receipt of balance 75% amount from "The
Great International Tusker Fund® one of the warrants holders of the Company, even after giving several reminder via alectronic
mail and phone call, the Board of Directors of the Company approved the forfeiture of the application money paid amounting to
25% of the total amount payable for the allotment of the warrants to the Company in accordance to the regulation 169(3) of SEBI

(ICDR), Requlations, 2018

Therefore a sum of ¥ 316.25 Lakhs earlier received and disclosed as money received against share warrants under Other Equity

The Board has decided to rescind the proposal for Scheme of Arrangement as proposed for amalgamation of Mis Lepakshi Tubes
Private Limited with M/s Rama Steel Tubes Limited, which was considered and approved on February 14, 2022. The proposal
were discussed in detail by the Board and it has been discussed that Post Covid pandemic, the market conditions have undergone
drastically changes and due to these volatile market conditions and changes in the steel industry in this time period globally i.e.
from application to current date the Applicant Companias are forced to reconsider the decision of merger. On re-evaluating their
market positioning within the steel industry the managemenl of both applicant companies has come to the conclusion that the two
companies will now be at better competitive advantage working as two separate entities rather than amalgamating into one entity
in the better interest of all stakeholders at large. Moreover, due to Transferor Company operating in south India, it may have
established relationships with local stakeholders including suppliers, customers and regulatory bodies. A merger that does not
align with these existing relationships or involves unfamiliar regional dynamics in changed market dynamics is deemed less

has been forfeited and shown as "Capital Reserve”, under Other Equity.

& During the quarter, The Group has allotted 36,00,000 Equity Shares pursuant to conversion of warrants on Oclober 11, 2023 along

with the bonus shares reserved for the warrant holders in the ratio of 4:1

7 Figures for the previous periods / year have been regrouped/recast wherever necessary, to confirm to the current period’s

classification.

8 The Consclidated Financial Results for the Quarter and Nine Months ended December 31, 2023 are available on the website of the
Company (www.ramasteel.com) and on Stock Exchanges website (www.bseindia.com and www.nseindia.com).

BUILD
WITH TRUST

Date: February 14, 2024

Place: Delhi

For Rama Steel Tubes Limited

Sdi-

Maresh Kumar Bansal
Managing Director
DIN : 00119213

/

New Delhi
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, RAMA STEEL TUBES LTD.
Tl CIN: L2R2010L1974PLCO0TT 14 o
R A M A ) Regd. Office : B-5, 3rd Floor, Main Road. Ghazipur, Mew Dethi (india) - 10096 . ¥

STEEL TURBRES | @ «@0-(N)-43446600 ) investors@ramasteel.com € www.ramasteel.com

Extracts of the Unaudited Consoclidated Financial Results for the Quarter and Nine Months ended December 31, 2023

{In % Lakhs except EPS)
Nine Months Ended | Year Ended
Particulars
31-Dec-23 | 30-Sep-23 | 31-Dec-22 | 31-Dec-23 | 31-Dec-22 | 31-Mar-23
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unsudited) | (Audited)
1 Total income from operations 26416.72 | 2044608 | 3550454 | 7B 21433 04 984 67 | 134,355.63
2 | Net Profit/{Loss) before Tax (Before
Exceptional and Extracrdinary ltems) 1,028.57 801.06 g975.36 | 2,786.83 2051.88| 340623
3 | Net Profit{Loss) before Tax (After Exceptional
and Extraordinary ltems) 1,028.57 801.06 975.36 2,786.83 2051.88 3,496.23
4 | Net Profit/{Loss) after Tax (After Exceptional
and Extraordinary ltems) 891.84 657.21 780.40 2.237.38 1,716.54 | 274366
5 | Totlal Comprehensive Income (Comprising
Profiti{oss) after Tax and other comprehensive
income after Tax) 866.10 446.63 798.40 2.000.71 184524 ) 2.891.51
B | Equity Share Capital 5,0949.52 5,063.52 912.31 5.009.52 912.31 4.658.23
7 | Reserves (Excluding Revaluation Reserve) - - - - -1 20,353.2T7
& | Earmning per Share (in ©)
Basic® 0.18 0.09 0.88 0.40 2.08 122
Diluted™ 0.18 0.08 0.76 0.40 1.79 1.18

** Basic Earnings per equity share has been reduced during the quarter and nine months ended December 31, 2023 due o weighted

Mo of shares increased from 23,12,04,.805 on 31.03.2023 to 49,20,60,597 on 31.12.2023.

** Diluted Earnings per equity share calculated as per Ind- AS 33 during the quarter and nine months ended December 31, 2023

considering additionally 33 46 836 share warrants to be converled inlo equity shares..

Notes:

1. These consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed
under section 133 of Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
relevant amendment thereaftar,

2. The above consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the
Board of Directors at their meeting held on February 14, 2024. Limited review under regulation 33 of the SEBI (Listing Obligations
and Disciosure Requirements ) Regulations, 201 5 has baen carriad out by the statutory auditors of the company. The auditors have
exprassed an unqualified report on the above results.

3. Standalone Results as on December 31, 2023 are as undar -

{In ¥ Lakhs)
Year Ended

31 -Mar-23
(Audited)

Quarter Ended Nine Months Ended

31-Dec-23 | 30-Sep-22 | 31-Dec-22 | 31-Dec-23 | 31-Dec-22
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)

T ¥ W AT e aRS F AH: A0 Al 1A B AT § AT | | 8,36,65.744.32 (¥ I3 IS I I GG AR AT W A1 AR < G A0 1 | Net Sales / Income From Operations 21 145.45 | 1556278 | 24.46566 | 58.636.74 | 67.288.54 | 100,98657

TR MR ek o R + SRR @ + @) T T IV B aGeN B qF TG, AT DS SPT JIAH
TR R | T 2 | Other Income 202.51 136.67 152.66 444,35 312.31 399,11
’ ' ’ A IREURET P YA P for Suerel wHA @ 6w H SRiEE A oan 13() B 3 | Profit before Tax 753.52 533 87 57499 | 2,066.70 872.00 2,248 66
el ol R R R R 4 | Profit after Tax 560.82 | 40019 | 431.28 | 1,540.94 637.66 | 1,645.44

ST ST BT T

T A T G OeN A KA R B T O} e ST 5 Tutal Enmpr&hensw& InD::ume aﬂ‘er Ta:-: 577.49 400. 1E 434, 5? 1 551 DE Gd4d. Eﬂ 1 -EEE 86
84 e eV, fcel—110095 # Rerd, Hufy wear 1—5 /1441, wiic 4 4. The Board has decided to rescind the proposal for Scheme m‘ﬂrrangernant as pmpused for amalgamah-:un of Mis Lepakshl Tubes

Bol 2 fReell, T : 9958890031
3 : ashokvihar@indianbank.co.in

= srmre
URIMC—1V [Fa7—8(1)] JowIes o+l @rae wura 8g9)
A, FEETTRREBAT 1 $fa 9 & WG PR & w9 4 facia sRewfadrl & 2
aferfiIaReT v gAfmoT der uRef R e siifem 2002 & sidfa @R ofngfar fRa
(gaci=T) fmTael 2002 & 9 8 UG 9 & W1 UfSd Sda IR @ aRT 13 (12) B
Sl Uewd ATl & WANT=TId, U AT gaaT fRAifehd 18—11—2023 frfa @t off, R
SURBAT 41 TRa| FA1E Tl GA 3N ST, IR T FaRil- Tagetd woie S\ oM ad
R 0Y & IR TaeRl & f&91, Uiy ¥, Role—73 UG 73T, WEN ¥. 20,/ 18 I I,
T UTeM, 1 THECy U ||, 9O% R, T3 faooil 110059, BANI 3% [deR IMET & 3.
|, B gad H sifed f B 10,74,499.00/- + %, 29,144.142/- (THRIRTE) B
AT AT TRE U UeRITE 175U THHUER—=] 01T ©. 45,479.00/- + . 1016.00/-
(THaiag) B Tave—TSIAIEIolE—3TRE YaUH e 11 75Yei—UHRRIY aRAIR. <bl, Skl Sgarl bl
wifts @1 faf A 60 feawl & Sfex WA BR= BT BET TAT o |
FEOThA! Y BT IR & # f%e 81 9o €, 3IUd TaggRT Fordhd] oIl SarIRY]

e dw ﬁ hadtsr Hask Private Limited with M/s Rama Steel Tubes Limited, which was considered and approved on February 14, 2022, The proposal
were discussed in detail by the Board and it has been discussed that Post Covid pandemic, the market conditions have undergone
drastically changes and due to these volatile market conditions and changes in the stesl industry in this time pariod globally i.e.
from application to current date the Applicant Companies are forced to reconsider the decision of merger. On re-evaluating their
market positioning within the steel industry the management of both applicant companies has come to the conclusion that the two
companies will now be at better competitive advantage working as two separate entities rather than amalgamating into one entity
in the better interest of all stakeholders at large. Moreover, due to Transferor Company operating in south India, it may have
established relationships with local stakeholders including suppliers, customers and regulatory bodies. A merger that does not
align with these existing relationships or involves unfamiliar regional dynamics in changed marketl dynamics is deemed less
desirable by the management of Applicant companies.

2 The company has forfeited 16,55, 760/- number of warrants out of 37,50,000/- issued to "The Great International Tuskar Fund®,
belonging to Non-Promaoter warrant holder. Warrants were alloted on June 10, 2022 with the approval of the Board and Members of
the Company in compliance with applicable provisions of Chapter V of SEBI (ICDR}, regulations, 2018. The warrants should have
been converted into equity shares of company within the perod of 18 maonths from the date of allotment of the warrants. In view of
the same, the due date for conversion of warrants was December 8, 2023 but due to non-receipt of balance 75% amount from "The

T—5 /14 &1 o, sHa1 61 / Fax &7 162.389 T3 Hex 8, ©d & IMfABR
& 31 8d wWR 9@ @& 9 AT Wieles dwde, et "g 193.975 @
Hrex art 232 a7 T B

. St i GRET ool S wRAE G @ AW R Rrefie aiftvgy shenfie
&3 URC IMEN, feeei—110095 # Rerd, Hufy wwem v—5 / 149), wife Hwa|
T5/14 &1 21 B @ HR @ {1 9 & WX 5 FAoFTgT B B
a1 St A wieiee yaa, forae @ra 193975 aif #Mex I 232 o
TS ®, sHPT e /HaR &5 162.389 71 Hex ® |

S RAE GIET g3 WG S RS @RI & AW WU
HI—3iRfea Bred fafesy Arae) fafacs afar , oy 99a fER &
I ST Ol ® , s fSeell—110092 & oidTSe Wi # Rerd 8, 125 aif
& Wieles AT amaria uftr dwer 94 # ffow w1 d& T &
IR & W Tof B JIWHR & AT g T Ao |

@1 ?%TWW g ﬁ; q%?’_’ﬁ 7 e 3“% e S - g S g Great International Tusker Fund® one of the warrants holders of the Company, even after giving several reminder via electronic
'ﬁu e S ai ngg_m?;imﬂ ;:H ;' i 'uﬁ' f%:? gf (@) & s 9= 7 mail and phone call, the Board of Directors of the Company approved the forfeiture of the application money paid amounting to
¢ B A9 ©7 § qor . =7 & R S & = 2T A 25% of the total amount payable for the allotment of the warrants to the Company in accordance to the regulation 169(3) of SEBI

{ICDR}, Regulations, 2018

Therefore a sum of ¥ 316.25 Lakhs earlier received and disclosed as money received against share warrants under Other Equity
has been forfeited and shown as "Capilal Reserve”, under Other Equity.

i wwfed &1 oo 7 & q G™id T dls 9 fbdl W TSR B o —aH,
%. 11,43,152.00/- (39% RE <G ddlerd 8WR U Al 999 7E) @7 U 137 a2 Jf3n
R Fd @ &g 3T 96 & wREE 8

IIST care IS taken prior 10 acceptance or adverusing
copy, itis not possible to verify its contents. The Indian

" ST A, WRHCR AR A T 13 () P TR T IHD i R Express (P) Limited cannot be held responsible for such 6 During the quarter, The Group has allotted 36,00,000 Equity Shares pursuant to conversion of warrants on October 11, 2023 along

w P SR oM B €, S GRRIAdl B FOGH BRA b MUh AfABRI B contents, nor for any loss or damage incurred as a with the bonus shares reserved for the warrant holders in the ratio of 4:1

AETER A ¥ | ) result of transactions with companies, associations or T Figures for the previous periods / year have been regrouped/recast wherever necessary, to confirm to the current period's
il il il individuals advertising in its newspapers or Publications. classification. - _ ) _

WIRT & W% a€ AT e S Tor Qogey deie Jor ol @ 1o 1 3K v € We therefore recommend that readers make 8 The Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2023 are available on the website ofthe

S BAERT & a1, A9 37.5 & TS, FoF & AY 150 I TS #H F, HURT H. AROTS—73
Ud 730 & w0 H, WO 9. 20/13$ﬂmwmﬂw E—-UFESIH WA ||, STH TR,
% facel 110059 # Rerd, Goliexor Su—w-ue VIIB @1 w-ug ul¥ad Rl & sfaid
T fFrEgER oRAfT § - I s 9. 73, uRem— e, 9- 6S® 20 T,

necessary inquiries before sending any monies or Company (www.ramasteel.com) and on Stock Exchanges website (www. bsaindia.com and www.nseindia.com),

entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner

Date: February 14, 2024 For Rama Steel Tubes Limited
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