
AARTI
SUREACTANTS
f,rnnrtno

(Formerly Known as :Arti Surfactants Ltd.)

Date] SeRtember 30, 2020

To,

Listi nglComp I iance Department

BSE LTD.
Ph irlze Jeejeebhoy Towers.

Dala] Street,

Mun]bai - 400 001 .

BSE CODE - 543210

'fo.

Li sting/Compl iance Department

National Stock Exchange of India Limited
"[ixclrange Plaza", Plot No. C/1,

G Block Bandra-Kurla Complex,

Bandra(E), Mr"rrnbai * 400 051 .

NSE CODE: AARTISURF

Dear Sir,

Sub.1 Open Offer by Ms. Jaya Chandrakant Gogri ("Acquirer 1") and Nikhil Holdings Private
Limifed ("Acquirer 2") (Collectivety referred to as "Acquirers") to acquire upto 19,71,965 Equity
sharqs of Rs. l0/- each for cash at a pricc of Rs. 2841-, to the Public shareholders of Aarti Surfactants
Limifed ("Company" / "Target Company") in accordance with the extant Securities and Exchange

Boarld of India (Substantial Acquisition of Shares and Takeovers) Regulations,20ll ("Takeover
Regrllations") ("Open Offer").

This is in reference to the captioned open offer. The Committee of lndependent Directors of the Target

Company has given its reasoned recommendations on the captioned open offer as required in terms of
regul[tion 26(7) of the Takeover Regulatiorrs.

In te6ms of regulation 26(7) of the Takeover Regulations, Recommendations of the Committee of
Independent Directors of the 1'arget Conrpany has been published on September30,2020 in the following

news papers:

Newspaper Language f,dition
Fin{ncial Express Irnglish All Ed tlon

Jansatta Hindi Alt trd tlon

Guiarat Today ( itriltt'ltli

l\{alathi

Ahmedabad lldition

M bai l,akshadee !!ns!glg{io,l

We lnclose herewith the published copy of Recommendations of the Committee of Independent Director

that lppeared in the Firrancial Express fbr your information and record:

ThanIing you,

Yourl faithfully,

E,ncl.: As Above

CC: Saffron Capital Advisors Private l,imited

For Aarti Surfactants

Prashant B. Gaik

www.aarti-surfactants.com I CIN : U241 00GJ201 8PLC1 02891

Corpo{ate Office : Unit 202, Plot 71, Udyog Kshetra, 2nd Floor, Mulund-Goregaon Link Road, Mulund (W),

Mumbai - 400 080. T : 022-67976666 I E : info@aarti-surfactants.com
Elaael flffiaa. Qfl'l enllrQ GII)(I trctato Phaco lll \/qni \/alcqr{ Gttiarat lndia 3Q6'1 Q5
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