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May 20, 2021
To, To,
Corporate Relationship Department Listing Department,
BSE Limited National Stock Exchange of India Limited
14™ Floor, P. J. Towers, “Exchange Plaza”, C — 1, Block G
Dalal Street, Fort, Bandra- Kurla Complex, Bandra (East),
Mumbai-400 001 Mumbai 400 051
SCRIP CODE: 532779 SYMBOL: TORNTPOWER

Dear Sir/ Madam,

Re: Disclosure pursuant to Regulation 30 read with Schedule Il and Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI LODR")

Sub: Outcome of the Board Meeting dated May 20, 2021

We would like to inform you that the Board at its meeting held today inter-alia, considered
and approved the following:

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year
ended March 31, 2021 alongwith Auditor's Report of the Statutory Auditors thereon
attached herewith;

We declare that the Audit Reports contain unmodified opinion.

2. Issuance of Non-Convertible Debentures upto ¥ 2000 crores in one or more tranches
by way of Private Placement subject to approval of the Members in the ensuing
Annual General Meeting (AGM) of the Company.

3. Recommended to the Members a Final Dividend of ¥ 5.50 per equity share on
48,06,16,784 nos. of equity shares of ¥ 10 each. The final dividend, if declared by the
Members at the ensuing AGM will be paid to the Members subject to deduction of tax
at source on or before September 03, 2021. Earlier an Interim Dividend of ¥ 5.50 per
equity share was paid during Q4 FY 2020-21.

4. Appointment of Usha Sangwan (DIN: 02609263) as an Additional Director (Non-
Executive Independent) on the Board of the Company w.e.f May 21, 2021 till the
commencement of the next AGM and will continue for a period of 5 consecutive years
from May 21, 2021 till May 20, 2026 (both days inclusive), subject to approval of the
Members of the Company. A brief profile of her is provided below.

We confirm that Usha Sangwan has not been debarred or disqualified from being
appointed or continuing as a Director of the Company by the Securities and Exchange
Board of India, the Ministry of Corporate Affairs or any such statutory authority.

TORRENT POWER LIMITED Email: cs@torrentpower.com
CIN: L31200GJ2004PLC0O44068
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The Board Meeting commenced at 3:00 pm and concluded at 05:30 pm.
The above information is also available on the website of the Company.
Thanking you,

Yours faithfully,

For Torrent Power Limited
igitally signes
LALIT DA staned ey
BISHAMBER Sho/!aMBERNATH

NATH MAL| K Date: 2021.05.20

17:54:22 +05'30'

Lalit Malik
Chief Financial Officer
Encl: As above
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BRIEF PROFILE OF USHA SANGWAN:

Usha Sangwan, 62 years, was the first ever woman Managing Director of LIC of India, largest life
insurer in the world in terms of number of customers. She is post graduate in Economics, a post
graduate Diploma holder in Human Resource Management and Licentiate from Insurance Institute of
India. She joined LIC of India in 1981 as a Direct Recruit Officer and handled various important
positions during her 37 years of stint in LIC, finally reaching the top position of Managing Director.

She has worked in all core areas of life insurance including Marketing, Personnel, Operations, Housing
Finance, Group Business, Direct Marketing, International Operations, Corporate Communications,
Investment-Risk Management and Research, Investment — Monitoring & Accounts, Customer
Relationship, New Business and Reinsurance, Corporate Planning, Estate, Office Services, Health
Insurance and HRD. Her expertise lies in analytics, strategy, execution, executing people skill,
customer centricity, use of technology particularly in marketing and servicing and setting up of systems.

She was also a Board member of various national and international companies. Prominent among them
being Axis Bank, Bombay Stock Exchange, Grasim Industries, Ambuja Cements, Ultratech Cement,
GIC-RE, Voltas, LIC International Bahrain, Singapore, Nepal and Sri Lanka.

Presently she is independent director on the Board of Godrej Housing Finance Limited consultant to PB
Fintech. She has widely travelled nationally and internationally.

She has featured in Forbes magazine amongst top 50 power business women of Asia. She has also
been awarded Most powerful business woman Award by Business Today for three years consecutively.
She was featured in Femina and on the cover page of Beaurocracy. She was honoured by 92.7 Big
FM, Colour TV, Dun & Bradstreet and Loksatta among others. She has won many more accolades and
awards. She is a member of Women Empowerment Programme of Niti Aayog, Govt of India, Member
of BCCI Fempower program and a chartered member of Association of International Wealth Managers
of India. She was also a jury member to select Women Transforming India by Niti Ayog and Jury
member to select top 100 Women in Finance by AIWMI.

She is not related to any Directors on the Board of the Company.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Torrent Power Limited
Report on the Audit of Standalone Financial Results
Opinion

1. ‘We have audited the standalone annual financial results of Torrent Power Limited (hereinafter
referred to as the ‘Company™) for the year ended March 31, 2021 and the standalone statement of
assets and liabilities and the standalone statement of cash flows as at and for the year ended on that
date, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 and Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, (‘Listing Regulations’).

2. Inour opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial results:

i} are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

ii} give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 {the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the vear
ended March 31, 2021 and the standalone statement of assets and liabilities and the standalone
statemnent of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs} specified under
section 143(10} of the Act and other applicuble aulboritalive pronouncements issued by the
Institute of Chartered Accountants of India. Qur responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical respongibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw your attention to Note 4 to the standalone financial results which describes that the
scheme of arrangement (the ‘Scheme’) between the Company and TCL Cables Private Limited (the
‘Transferee Company’) for transfer of the Cable business undertaking of the Company to the
Transferce Company, has been approved by the National Company Law Tribunal (‘'NCLT’) vide its
Order dated December 17, 2020. Accordingly, these results have been prepared after considering
the effect of the Scheme with effect from the appointed date of April 1, 2020, as per NCLT approved
Order, Our opinion is not modified in respect of this matter.

S T T L TT LT L R L LT T LT T e P P S PE R P P PR TR R POV PERT P

Price Waterhouse Chartered Accountants LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club, 8 G Highway
Ahmedabad - 380 os1, Gujarat, India

T: +91 {(79) 3001 7000, F: +91 (79) 3091 7082

Regislered office and Head office: Suchela Bhawan, 11A Vishnu Digambar Marg, New Dalhi 116 002

Price Walerhouse (a Partnership Firm) converled Into Price Waterhouse Chartered Accountants LLF (a Limlled Lisbility Partnership wilh LLP idenlily no: LLPIN AAC-5001)

with effesl [rom July 25, 2044, Posl its convarsion to Price Walarhouss Ghartered Accountants LLP, ils IGA) registralion number is 012754N/N500016 {ICAI registration
number before conversion was 04 2764 M)




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Torrent Power Limited
Report on the Standalone Financial Results i
Page 2 of 4 ‘

Board of Directors’ Responsibilities for the Standalone Financial Results

5.

7,

These standalone financial results have been prepared on the basis of the standalone annual
financial statements, The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Company and the standalone
statement of assets and liabilities and the standalone statement of cash flows in accordance with
the recognition and measurement principles laid down in the Indian Aceounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. The Board of Directors of the Company are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregulavities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and ‘
completeness of the accounting records, relevant to the preparation and presentation of the ‘
standalone financial statements that give a true and fair view and are free from material i
misstatement, whether due to fraud or ervor, which have been used for the purpose of preparation

of the standalone financial results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative hut ta do so,

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our cbjectives are to obtain reasonable assurance about whether the standalone financial results as
& whole are free {rom material misstatement, whether due to fraud or ervor, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements ean arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.
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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Torrent Power Limited
Report on the Standalone Financial Results

Pape 3 0f4

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as (raud may involve collusion, forgery, intentional omissions,
misrepresentations, o the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internat
financial controls with reference to financial statements in place and the operating effectiveness
of such controls. (Refer paragraph 12 below)

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directots use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may east significant doubt on the abifity of the Company to
continue as a going concern, [f we conchude that a material uncertainty exists, we are required
to dvaw attention in our auditor's reporl to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion, Our conelusions are based
on the audit evidence obtained up to the date of our auditor’s report, However, future events or
conditions may cause the Company to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the standalone financial resulis,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Torrent Power Limited
Report on the Standalone Financial Results
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Other Matiers

1. 'The standalone financial results include the results for the quarter ended March 31, 2021, being the
balancing figures between the audited figures in respeet of the full financial year and the published
unaudited year Lo date figures up to the third quarter of the current financial year, which are
neither subject to limited review nor audited by us.

12. The standalone annual financial vesults dealt with by this report has been prepared for the express
purpose of filing with National Stock Exchange of India Limited and BSE Limited. These results are
based on and should be read with the audited standalone financial statements of the Company for
the year ended March 31, 2021 on which we issued an unmadified audit opinion vide our report
dated May 20, 2021,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N / N5ooo16

PR!YAN SHU Digitally signed by

PRIVANSHU

DINESHIKUMA DINESHKUMAR GUNDANA

Date: 2021.05,20 17:28:35

R GUNDANA o520

Priyanshu Gundana

Partner

Membership Number: 109553
UDIN: 21109553AAAAACB473

Place: Mumbai
Date: May 20, 2021
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STATEMENT OF STAND-ALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Particulars

{Z in Grare except per share data)

For the guarter ended

For the year ended

R GUNDANA Date:202105.20

17:14:00 +05'3¢"

31.03,2021 31.42.2020 31.03,2020 31,03.2021 31.03.2020
Refer note 10 Un-audited Refer note 10 Audlited Auditecl
Income
Revenue from operations (Refer note 1) 2,994.42 2,866.88 2,830.69 11,776.562 13,442.04
Cther income 75.42 61.77 56.81 250.28 245,00
Totalicome 3,069.843 - 202865 2,987.50 | - 12,026.80 | 1 12,88713
Expenses
Electrical enargy purchased 92515 906,05 780.16 3,358.30 3,709.40
Fuel cosi 826.33 §30.87 803.93 3,610.55 4,250.54
Cost of materials consumed - - 48.13 " 250,60
Purchase of stock-in-irade 47.79 0.45 - 48.24 53.69
C esini i i oods and -in-
p::g:gss in inventories of finished g vl worle-in ) i 544 ) 1.45
iEmployee benefits expense 102,99 130.44 123.19 521.76 528,49

Finance costs 162.76 171.23 208.29 718.96 891,86
Depreciation and amorlisation expense 303.23 294,71 31117 1,179.85 1,230.16
Other expenses 238,26 162.42 338.44 1,0056.84 1,225.04
Tofal expenses 2,584.61 2,606.17 2,618,756 10,443,656 12,144.23
Profit before exceptianal ems and tax 475.33 423,48 368.75 1,683,24 1,646.90
Exceplional items (Refer note 2) - - 1,000.00 - 1,000.00
Prafitf:(Loss) heforetax: LATERAY Samas] s earan|n i BABR0:
Tax expense
- Current Tax 79.11 74.28 72.95 284,48 305.94
- Deferred tax (18.60) 3.41 {482.02) {26.15) (998.18)
Total tax expenses 60.51 77,70 (409.07) 258.33 (692.24)
Proflcl(Loss) for the period = P42l 345,78 SE(222A8) |8
Other comprehensive income @
ltams that will not be reclassified to profit or loss 14.04 (2.95) (24,73} 5.18 (44.57)
Tax relating to other comprehensive income 4.91 {1.03) {8.64) 1.79 (15,67)
Other comprehensive ihcome {net of fax) 9.13 {1.92} (16,09} 3.39 {29.00)
Total gomprehgnsive ingom i TA2men|ii3a3BE Y EseEn 42880 L0044
Pald up equity share capital (F.V. ¥ 10/- per share) 480,62 480,62 480.62 480.52 480.62
Reserves excluding revaluation reserves as per balance
sheet of previous accounting year 9,770.61 8,706.65
Nel worth 10,251.23 9,187.27
Earnings per share (of 2 10/- eachy (not anaualised) _ - I
=Ha)yBasici® snmiies et e e ; D CHeRE i) (4:62) i 25780

{k) Diluted (3) 8.63 7.19 {4.62) 25,76
Debt equity rafio (Refer nole 12) 0.89
Debt service coverage ratio (Refer note 12) 2.24
Interest service coverage ratio {Refer nole 12) 4.06

Digitally signed by
PRIYANSHU E'?i‘é’é’d%ﬂ%m g INAL oty sy
DINESHKUMA Zieniss SUDHIREH Lsbolm

Date: 2021.05.20

Al MEHTA 16:56:22 +05'30°




Standalone Statemeant of Assets and Liahilities

(¥ In Crove)
As at As al
Parilcutars March 31, March 31,
. 2021 2020 :
Audited Audited i
ASSETS i
Non-current assets
Pyoperly, plant and equipment (Refer nate 2) 15,384.78 15,687.93
Right-of-use assets 178.35 187.94
Capllal work-in-progress 837.73 567.40
Invesiment property 4.37 -
Infangible assels 18.39 14.98
Intangible assets under developmeni - 0.19
Investments in subsidiaries 414.73 402.82
Financial assets
Invesimenis 124.20 115.95
Loans 1,087.04 1,123.92
Other financial assets 57.21 1.08
Non-current tax assels {(nef) 8.32 16.44
Other non-currenl assels 333.37 327.36
Sub tofal - Nonh-current assets 48,444,49 18,346.01
Current assets
Inventories 386.16 £87.89
Financial assels
Invesiments 241.63 502.20
Trade receivables 1,275.52 1,180.58
Cash and cash equivalents 95,55 79.42
Bank balances other thar cash and casl equivalents 93.22 144.78 .
Loans 145.40 94.39
Other financial assats 2,024,55 1,825.44 :
Other current assets 71.49 111.92
Sub tolal - Current assets 4,333,52 4,533.62
Total - Assefs 22,778.01 22,879.63
EQUITY AND LIABILITIES
Equity
Equity share capital 480.62 480.62
Other equity 9,770.61 8,708.85
Sub total - Equity 10,251.23 9,187.27
Liahllities
Non-current liabllities
Financiat liabilities
Berrowings 6,071.12 7,296.28
Trade payabies
Tolal cutstanding dues of micro and small enternrises - -
Total outstanding dues other than micro and small enterprises 116.11 109.71 ;
Lease liabililies 30.96 33.05 ;
Cther financial liahilities 16.00 0.24
Deferred tax tiabilities {net) 518,15 542.61
Other non-current liabilities 1,157.39 1,129.07
Sub total - Non-current, liabilities 7,903.73 9,110.86
Current labllities
Financial llabilities
Borrowings -
Trade pavables
Total outslanding dues of micro and smail enterprises 36.51 24.83
Toial outstanding dues other than micro and siali enterprises 934,26 1,002.43
Lease liabiliies 6.05 4.9%
Olher financlal liakililies 2,762.29 2,807.45
Other current liabilities 537,29 575,64
Provisions 303.20 344.71
Current 1ax liabilities (net) 44,45 21.63
Sub tofal - Current liabilities 4,623.05 4,581.50
Total - Equity and liabilities 22,778.01 22,079.63
PR'YANSHU S Digrtally signed ;
DINESHKUMA st JINAL iy JINAL ;
Date: 2021.05.20 V51509 0530 SUDHIRBHAI H
8 GUNDANA SUDHIRBH iz ‘
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Standalone Statement of Cash Flow

(¥ In Crore)
For the year ended
Marcly 31, Mavch 31,
2021 2020
Audited Audited
Cash flow from operating activities
Proiit before tax 1,583.24 545,90
Adjustments for:
Depraciation and amortisation expense 1,179.85 1,230.16
Amorttisation of defesred revenue (82.20) (73.67)
Pravision of earller years written lrack (2.47) (3.69)
Loss on sale / discarding of property, plant and eguipment 12.03 16,19
Gain on disposal of properly, plant and equipment (3.39) (2.89)
Bad debts writien off (net of recovery) 49,81 (17.41)
Provision for onerous confracts 1.02 161,78
Allowance for doubtful debls (net) 21.48 82.43
Exceplional lemns (Refer note 2) - 1,000.00
Finance costs 718.96 851.86
Interest income {154.29) {142.22)
Dividend income (30.75) {15.32}
Rent income from investment property (0.24) -
Allowance / impairment for non-current Investments 1.60 1.55
Gain on sale of current invesiments in imutual funds {17.59) (40.78)
Gain on safe of non-currenl investmenis - {8.64)
Gain on slump sale pursuant le schemae of arrangement {7.27) -
Net (gain) / loss arising on cucrenl inveslimenis in mulual funds measured al fair value through profil or loss (0.56) 0.26
Net gain arising on financial assets / liabsilities measured al amortised cost (11.39) {13.84)
Financiai guarantes commission (ameriised) (1.22) -
Net unrealised loss { {gain} on fereign currency transactions 10.67 12.30
Operating profit hefore working capital changes 3,267.29 3,624.09
Movement in warking capital:
Adjustmants for decrease / (increase) In operaling assets;
inventories 150.46 28,78
Trade recelvables {322 .45) {76.07)
Loans (15.14) (1.16)
Other financial assels {168.59) (27.53)
Other assets 61.76 {26.71)
Adjustmentis for increase / (decrease) in operaling liabililies:
Trade payables (41,61) 204.18
Other firancial liabilities 65.76 41.06
Provisions (34.16) 12.92
Other liabiliies {39.36) (21.05}
Cash generated from operations 2,923.96 3,769,651
Taxes paid (hat} (253.54) {250,43)
Net cash flow generated from operating acfivities 2,670.42 3,469.08
Cash flow from Investing activities .
Payments for praperty, plant and equipment & infangible assets (1,280.70) (680.11)
Procaeds from sale of property, plant and equipment & inlangible assels 7.23 9.55
Consideration received on slump sale 256.95 -
Noa-current Investiments in subsidiaries {0.15) {2.00)
Non-current redemption of debentures from associates - 191.682
Purchase of non-current investments (1.86} {1.92)
"iLoans lo related parlies (253,67} (1,576.62)
Repayment of loans from related pariies 221.33 736.22
{Investrents) / redemplion in bank deposits {net} (malurily more than three months} 47,70 68,75
{Inveslments) / redemplion in inter corporale deposils (100.24) 25.00
Interest received 198.61 106.45
{Purchase of} / proceeds fron: current investments (ned 218,72 10.66
Dividend recelved from nen-current investmenlts 30.75 15,32
Rent income from investmenl property 0.24 -
Net cash generated from / (used in} investing activities (595.00}} (1,096.08)
Dightally signed
PRIYANSHU  Diataly dfgneasy JINAL by JINAL

DINESHKUMA PDENES?MUMARGUNDANA

Data: 2021.05,20 17:15:48
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Standalone Statement of Cash Flow (Contd.)

(% in Crore)

For the year ended
WMarch 31, March 31,
2021 2020
Audited Audited

Cash flow from financing activities
Proceads from long-term borrowings 300,00 1,770.00
Procaeds from sherl-term horrowings 700,00 250.00
Repayment of leng-term berrowings {808.12) (317.89}
Prepayment of jong-term borrowings {628.58) (1,970.64)
Rapayiment of short-term borrowings (700.,00) (550.05)
Repaymenl of Acceleraled Power Development and Reform Programme (APDRP) loan (3.82) (3.82)
Receipt of contribution from consumers 116.04 185.68
Dividend paid (including dividend distributicn tax} {264.34) {958.67)
Principat element of lease paymenls {7.10) (5.71)
Finance costs paid {782,84) {806.82)

Net cash generated from / (used In) financing activities (2,068.86) (2,407.91)
Nef (decrease) / increase in cash and cash equivalents 16.47 {34.91)
Cash and cash equivalents as al beginning of the period 79.42 114.33
Cash and cash eguivalents lransferred pursuant to slump sale {0.34) -
Cash and cash equivalents as at end of the period 95.55 79.42
Notes:
1 Revenue from operations for year ended March 31, 2021 includes ¥ 250.62 Crore (year ended March 31, 2020 ¥ 165,07 Crore) on account

of favourable orders received from the Appellate ¥Fribunal for Electricity in respeci of disputed Revenue Gap related to carrying costs of
earlier years.

Net carrying value of Properly, Plant & Equipment ("PPE"} as at March 31, 2021 includes ¥ 2,878.42 Crore perlaining to 1,200 MW DGEN
Mega Power Project located at Dahej, Gujarat {'DGEN"). DGEN started commercial operafions with effect from November 2314 and
thereaiter has operated only inlermittenlly / partially, including during the year ended March 31, 2021.

In view of the above and given the cusrent economic environment, the Company has carried out an impairmen! assessment of DGEN as al
March 31, 2021 by consklering the yecoverable amount based on value in use of DGEN in accordance with Indian Accounting Standard 36
‘Impairmant of Assets’. Value in use is determined considering a discount rate of 13% and cash flow projections over a period of 19 years (
March 31,2020 - 20 years), being the balance useful fife of DGEN in terms of Central Electicity Reguialory Commissicn (Terms and
Conditions of Tarlff} Regulations, 2019 on the basis that the Company expects to supply pewer in the fulure, inler alia, under long term
power purchase agreements. Based on the assessmen, recoverable value of PPE by using value in use is ¥ 3,007 Crore which is higher
than the carrying amount of PPE and accordingly no additional impairment provision is required as af March 31, 2021, The management
has conducted sensitivity analysis on impairment tests of the value In use of DGEN. The managemenl believes that reasonahble possible
change in key assumplion would nol matesially impact the impalrmenl assessment as at March 31, 2021.

During the previous year, the Company had provided for impairment loss of ¥ 1,000.00 Crora which has been disclosed as 'Exceptional
itemns’.

Assessinent of 'value-in-use' involves several ey assumplions including expacted demand, fulura price of fuel, expected tariff rates for
electricity, discount rate, exchange rate and electiicity markel scenario, based on past trends and the current and likely future state of the
industry. Managemenl reviews such assumptions periodically fo factor updated information based on evenls or changes in circumstances in
order fo make fresh assessment of irpainvent, if any.

Impact of COVID 19 pandemic:

The spread of COVID-19 pandemic had impacled the demand for electricily and coliection of eleclricily bills from consumers during the first
half of the current year. Graduat revival of the economy has resulted in an increase in demand for electricily and the measures laken by the
Company to recover the dues, has improved the collection efficiency and consequently there is a reversal of past provision for doubtiu
debls made in earlier periods in the distribution franchisea business.

The Company has considered the all possible Impact of COVID-19 pandemic including the second wave of COVID-19 In India in
preparation of these standalone financial resulls for the current quarter and the year ended March 31, 2021, The Comipany has made
detailed assessment of its liquidily position, recoverability of carrying values of ils financial and non-financial assels and impacl on revenues
and believes that there Is no material adjustments required to be made in lhe financial resuits for he year ended March 31, 2021,
Management wilf confinue to monitor any malerial changes to future econemic conditions and the impact thereof en the Company.
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The Mational Company Law Tribunal (NCLT) vide its Order daled December 17, 2020, has sanclioned lhe Scheme of Arrangement ("the
Scheme") for transfer and vesting of Cable Business Undertaking ("CBU" of the Company, on a going concern basis by way of shimp sale,
lo TCL Cables Pvl. Lid., a wholly owned subsidiary of the Company, under seciions 230 to 232 and othar applicable provisions of lhe
GCompanies Acl, 2013. The certified copy of lhe sald order has been filed with Registrar of Companies on January 15, 2021 ("Eifeclive
Dale”) and the Scheme is legally effective from Aprdt 01, 2020 {"Appoinled Date"}, Accordingly, the effec! of the Scheme has heen given in
the financial resulls for ihe current year ended March 31, 2021, wilh effecl from the Appointed Date.

Tha CBU had a book value (nel of related liallilles) of ¥ 249.68 Crare which has been transferred under the Scheme for a lump sum
consideration of 3 258.95 Crore based on he reposl of independent vaiuer, adjusied for working capilal adjustments as per the Scheme.
The surplus of consideration over book value of ¥ 7,27 Grore has been included in Other income for the year ended March 31, 2021.

Tolrent Pipavay Generation Limited ("TPGL"), a subsidiary of the Company and a Joinl venture betwaen the Company and Gujarat Power
Corporation Limited {"GPCL"), had paid for acquisition of fand in Amreli, Gujazat for the purpose of developing a coal hased power plant of
1,600+ MW, Due to non-availability of fuel linkage, Govarnment of Gujarai ("GoG") vide its lelter dated Dacember 06, 2017, communicated
that the said project may not be developed and accordingly, the joint venture s intended lo be dissolved. With reference to this, in the
month of March 2019, GPCL has wrilten a letler to Coilecior, Amreii stating that the land is susrendered to lhe Government and requesled
Energy and Petroleum Depariment, GoG Lo take further aclion I the maller. The management has made an impairment assessment of the
canying amouni of the land by comparing it with the circle raies published by GoG for the puipose of levy of slamp dudy, on the basis of
which it has been concluded that there is no impairment in the carrying amount of the land. The timing of lhe recoverabilily of the amounts
invested in land would depend upon the availability of the buyer. Considering the above facts, assets and liabililies are reflecied at their nel
realisable values or cost whichever is lower and the financial staiements of TPGL for the year ended March 31, 2021 have been prepared
on a non - going concern hasis. The recovery of carrying amounl of iean and equity ¥ 92.53 Crore (March 31, 2620 - ¥ 92.38 Crore) is aiso
dependent on the avallability of buyer for abovementioned land. The Company has invested equity and [oan aggregaling to ¥ 108.48 Crore
(March 31, 2020 - ¥ 106.73 Crore} in TPGL and impairment in value of invesiment is of # 15.85 as at March 31, 2021 (March 31, 2020 -
14.35 Crore),

Interim dividend for FY 2020-21 of ¥ 550 per equily share aggregaling to ¥ 264.34 Crore was paid in March 2021, The Board has
recommended final dividend of ¥ 5,50 per equily share for FY 2020-21. The aggregate amount of final dividend to be distributed is 2264.34
Crores.This final dividend aleng with interim dividend works oul te total dividend of ¥ 11.00 per equity share for the FY 2020-21.

Chief operaling decision malter evaluates the Company’'s pesformance and afiocates resources to the whele of Company's business viz.
"Generation, Transmission and Distribution of Power" as an integrated utility. Hence the Company does not have any reporiable segient
as per [nd AS - 108 "Operaiing Segmenis”. Company's operations ara wholly confined within India and as such there is no reporlable
geographical information.

The immovable and movable assels of the Company, bolh preseni and {uture, are mostgaged and hypothecated by way of first pari passut
charge in favour of hoklers of secured Non Convertible Debenlures along with lenders of term loans, cash credits and non-fund based credit
facifitfes, availed by the Company {excepl assets detailed in {i} & {ii) below which are not provided as security {o holders of Nen-Conveitible
Debentures of Series no. 5 and Serles no, 6 respactively).

{i) Assets not given as security to Nen-Convetiible Dabenture hoiders of Series no. &

a. immovable assets, movable fixed assels and debf service reserve accounts pertaining {o ihe Renewable Projects;
b. isasehold land bearing plot nos. B15 and B24 siluated in the Atali Industrial Estaie in Taluka Vagra, District Bharuch;

(i) Assels net given as security lo Non-Convertible Debenture holders of Series ne, 6

a, immovable and movable assets of Renewable Projects;

h. debt service reserve accolnls maintained for the benefit of lenders of term loans;

¢, invesiments / deposits made cut of Non-Convertible Debenture Reserva;

d. leasehold land bearing plol nos. B15 to B28 situated in the Atali Industral Estate in Taluka Vagra, District Bharuch,

e, non-agticuliurat plot of land at vilage Kamatghar, Taluka Shiwandl, Distrlct Thane bearing survey ne.119, Hissa no. 2/3 along with
building thereocn;

f. immovable proparty located at no. 2, Dharam Marg, Chanakya Puri, New Delhi admeasuring 11124 sq. yds,

The Indian Parliament has approved the Code on Social Sscurity, 2020 (*Code”) which may lilely impact the obligations of the Company far -
contribution te employees’ providenl fund and gratuity. The effective dale fram which the Code is applicable and the rules to be framed
under the Code are yet to be notified. In view of this, impact if any, of the change will be assessed and accounted in the petiod in which the
Code and the rules thereunder are notified.

Figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures belween audiled figures for the {ull financial
year ended March 31, 2021 and March 31, 2020 and the published year to date figures upto the third quarter of the respective financial
years.

Audil Cornmitiee has reviewad the above resulls and lhe same have been subsequently approved by the Beard of Direciors in their
respactive meetings held on May 20, 2021,
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Formulae for the compidalion of the Ralios :

a) Debl Equity Ratic = (All long lerm debt oulslanding (including unamertised expense)+ contingent liabillly pertaining to corporate /
financial guarantea given + short term debt outstanding in lieu of long lerm debl) / {Equity share capital + Preference share capital + all
reserves (excluding revalualion reserve) + deferred 1ax liabililies ~ deferred lax assels — inlangible assels - intangille assels under
development)

b} Dell Service Coverage Ratle = (Profil after lax + deferred tax + depreciation and amortisation + interest on lerm and working capilal
dabt) 7 (Principal repayment of debt (excluding voluntary prepayments) + interesl on lermy and working capital debl}

) interest Service Coverage Ratio = (Profit after tax + deferred lax + depreciation and armorlisation + Inlerest on term and working capilal
debt) / (inlerest on term and working capital debt}

For disclosure requited pursuan to Regulation 52(4) of SEBI {Lisling Obligations and Disclosure Reguirements) Regulations, 2016, as
amended, with respecl to Non-Converlible Dabenlures and Gommercial Papers refer Annexure 1 and |1,

The Company is in compliance with the requirements of SEBI Circular no. SEBIWHO/DDHS/CIRIP/2018/144 dated November 26, 2018
applivable lo Large Corporate Borrowers.

Details relating to idenéification as a 'Large Cotporate’:

Particulars Detalls

Mame of the Company Torrent Power Limited

CIN L31200GJ2004PLCO44068
Culstanding borrowing of company as on March 31, 2021 2 7,188 Crore

Highest credit rating during the previcus financlal year aleng with name of the Credit| Credil Rating: CRISIL AA / Stable
Rating Agency Credit Rating Agency: CRISIL Limited

Mame of Stock Exchange In which the fine shall be paid, in case of shorifall in the|NSE
required borrowing under the framework

Details of incremental borrowings done during the financial year ended March 31, 2021:

Particulars Details
incremenial bosrowing done in FY 2020-21 (a} % 300 Crore
Mandatory borrowing to be done through issuance of debt securities (b) = (25% of a) 75 Crore
Aclual borrowlngs done through debt securities in FY 2021 (¢} ¥ 300 Crore
Shortfall in the mandalory borrowing Lhvough debt securilies, if any (d} = (h) - {c} .
{If the calcuiated value is zero or negative, write *nil"} Nit
Reasons for short fall, if any, in mandatory borrowings through debl securities NA
PRIYANSHU Digialy lgned oy For, TORRENT POWER LIMITED
Dl N ESH KU MA DINESHKUMAR GUNDANA JINAL Digitally signed by
Date: 2021.05.20 17:18:44 JINAL SUDHIRRHAL
R GUNDANA o530 SUDHIRBH wsenHTa
. Date: 2021.05.20
AL MEHTA 15578 10590
Piace : Ahmedabad Jinal Mehta

Dale : May 20, 2021 Managing Direclor




ANNEXURE I: NON-CONVERTIBLE DEBENTURES (NCDs)

Disclosures pursuant to Regu!atmn 52(4) of Securities and Exchange Board of India {Listing Obligations and Disclosures Requirement) Regulations, 2015:

Br. . ) “Torrent Power 10:35%:550 Torrent Power 10 35% 300 Secured Redeernable Non-Convertible Debentures of Torrent Power 8. 95% 245 Secured Redeemable Non-Convertible Debentures of
No. ‘Setiired Redeemable Noki<:| - ¥ 300 Crores ; 1 ¥.245 Crores
: B : Convemhle Debentures: of - Serles 2A Series 2B Series 2(‘: : 3 . Series 3B Séries3C -
i : =¥ 550 Crores =i '_ 10 35% 2021 10.35% 2022 ; _16 35% 2023 0 8.95% 2021 .. 8.95% 2022 I B.95% 2023 -
(TOPG2Z) 7100 Crores 100 Crores. 1 100 Crores Z 80 Crores - ¥ 85 Crores -7 80 Crores -
R - T {TOPO21) . (TOPD22) - {TOPO23) CATOPO21} - {TOPO22} L {TOPOZ3)
- COESIN INES13H07010 - INES13H07051 - INEB13HD7089 ... .- INEZ13HO7077 - INES13H07085 INE813H07093 o INES13HO7101
Balance as on March 31, 2021 T 366.69 Crore ¥ 200.00 Crore F245.00 Crore
Credit Rating CRISIL AA/Stable
1 and change in credit rating (if No change # rating during CRISIL AA/Stable CRISIL AA/Blable
. any} half year ended March 31, N ehange in rating during half year ended Mareh 31, 20271 No change in rating during half year ended March 31, 2021
2021
2, Asset Cover Available 2.385 2385 191 @
3. Debt Equity Ratio 0.73 Q.73 0.73
4. Previous due date for the | interest was due on March | Interest was due on | Interest was due on March | Interest was due on March | Interest was due on Aprll 07, | Interest was due on April 07, | Interest was due on April
payment of Interest / Principal of | 26, 2021 and was paid on | March 25, 20271 and | 25, 2021 and was paid on | 25, 2021 and was paid on | 2020 and was paid on April | 2020 and was paid on April | 07, 2020 and was paid
Non- convertible debt securiies | March 268, 2021, was paid on March 25, | March 25, 2021. March 25, 2021. 07, 2020. - Please refer| 07, 2020. -Please refer|on Aprl OV, 2020, -
and whether the same has besen 2021, note befow (# note below (# Please refer note below
paid or not #
No payment towards principal | Principal payment was | No payment towards | No payment towards princigal | No payment towards | No payment towards | No payment towards
was due during half year | due on March 25, 2021 | principal was due during { was due during half year | principal was due during | principal was due during | principal was due during
ended March 31, 2021. and paid fully on March | half year ended March 31, | ended March 31, 2021, half year ended March 31, | half year ended March 31, | half year ended March
25, 2021. -Please refer | 2021. 2021 2021 31, 2021
note below [%)
Next due dates for the payment of | Next Interest wili be due on | Not Applicable. Next Interest will be due on | Next Interest will be due on | Next Interest will due on | Next Imterest will due on | Next Interest will due on
Interest / Principal September 26, 2021, September 25, 2021. September 25, 2021. April 08, 2021. April 08, 2021. April 08, 2021.
Principal payment will be due Principal will be due on | Principal will be due on March | Principal will be due on Aprii | Principal will be due on April | Principal will be due on
on September 26, 2021, March 25, 2022 25, 2023. 06, 2021. 06, 2022, April 06, 2023.
5. Debt ice © i
ebt Service Coverage ratio 1,78 178 78
6. Interest Service Coverage Ratio 476 475 476
7. Outstanding redeemable
preference shares (quantity and Nii Nit Nil
value);
8. Capital redemption - = -
; ¥ 187.28 Crore % 187.26 Crore 18726 Crore
;ees;;i;@ebenmre Redemption {for zff the serles of NCDs) {for ali the series of NCDs) {for all the series of NCDs)
9. Net Worth ¥ 10,251.23 Crore Z10,251.23 Crore £10,251.23 Crore
10. | Net Profit after tax (other than
other comprehensive income) ¥1,324.91 Crore #1,324.91 Crore #1,324.91 Crore
11. | Eamnings per Share F2757 T27.57 T27.57
Note:

* Interest and Principal payment were due and paid on March 25, 2021 to the NCD holders of Series 2A and accordingly 100 NCDs of Series 2A were redeemed fully w.ef. March 25, 2021.
#The due date of payment of interest on Series 3 NCDs was due on Monday, Aprif 08, 2020 which was a public hofiday, and as per the terms of Information Memorandum, if interest payment date falls on Saturday, Sunday or public holiday
on which no high value clearing or RTGS is available for any reason whatsoever at a place where the Registered / Corporate Office of the Issuer is situated, the payment shall be made on immediately succeeding working day, therefore,
the Company had paid interest on Tuesday, April 07, 2020.
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ANNEXURE I: NON-CONVERTIBLE DEBENTURES (NCDs) —~ Contd.

Sr... Particulars. .. - | Torrent Power:10. 25%, 2700 Unsecured Redeemable Non-Co vertible Debentures of T 270 | Torrent .. Power . :7.65%, . 1000 .. Secured | Torrent . Power .. 7.30%,.. --3000 ... Secured
No. : SRR LCréres o : L iy »lio Redeemable Non-Convert;ble Debentures ‘of- Redéemable Non-Convertrble Dehentures of
S i ey Z 100 Crores . - | ¥ 300 Crores
--Series'4A s 2 - Series 4C Senes 57 65%, 2023 % 100 Crores : Series 6 7. 30%, 2023 ? 300 Crores
140.25% 2022 0.25%: 2023 . 10.25% 2024 (TOP023) v : {TOPO23) -
%80 Crores . Z 90 Crores ¥ 80 Crores”. : RS
C{TOPO22) {TOPO23) (TOPO24) . o L
CASIN G . ~INEB13HOB01S INES13HO8026 - INE&13H08034 INE813H07119 ~ INEB13HO7127
Balance as on March 31 2021 270,00 Crore Z100.00 Crore F 300.00 Crote
N . CRISIL AA/Stable
Credit Rating and change in CRISIL AA/Stable s 8
1. | credit rating gf any) g N . CRISIL Aa/Stable No change in rating during half year ended No change in rating during half year ended
o change in rating during half year ended March 31, 2021 M March 31, 2021
arch 31, 2021 :
2. | Asset Cover Available Not Applicable e 1.66 @
3. | Debt Equity Ratio 0.85 0.65 0.65
4. | Previous due date for the | Interest was due on May 14, | inferest was doe on May 14, 2020 | interest was dus on May 14, | interestwas dus on March 18, 2021 and paid on | First due date for interest payment will be on July
payment of Interest / Principal of | 2020 and was paid on May | and was paid on May 14, 2020. 2020 and was paid on May 14, | March 19, 2021, 08, 2021.
Non-convertible debt securities | 14, 2020 2020.
and whether the same has been
paid or not. No payment towards | No payment towards principal was | Nc payment towards principal | No payment toward principal was due during half | No payment toward principal was due during haif
principal was due during half | due during half year ended March | was due during haif year ended | year ended March 31, 2021 year ended March 31, 2021
. vear ended March 31, 2021 31, 2021 March 31, 2021
Next due dates for the paymentof | Next Interest will due on May | Next Interest will due on May 14, | Next interest will due on May 14, | Next Interest will due on March 18, 2022, Next Interest will due on July 06, 2021.
Interest / Principal 14, 2021. 2021. 2021.
Principat will be due on May | Principal will be due on May 12, | Principal wiil be due on May 14, | Piincipal payment will be due on March 19, 2023 Principal payment will be due on July 08, 2023
13, 2022, 2023. 2024,
.| D Service C ]
5 ebt Service Coverage ratio 178 178 178
5. | Interest Service Coverage Ratio 4.76 476 476
7. | Outstanding redeemable
preference shares (quantity and NE Nil
value); Nil
8. | Capital redemption - -
reserve/Debenture Redemption Z187.26 Crore (for alft::-';.égecrofrilct) 3 (for allzt:x:z;? CrofriCD y
Reserve {for ali the series of NCDs) 50 = 165 o *
9. | NetWorth 7 10,251.23 Crore % 10,251.23 Crore 7 10,251.23 Crore
10, | Net Profit after tax (other than = = =
other comprehensive income] ¥ 1,324.81 Crore 71,324.81 Crore 71,324.91 Crore
11. | Earnings per Share T27.57 72757 72757
$ Fixed Asset Coverage ratio
@ Total Asset Coverage Ratio J ENAL Digitally signed
Ratios are computed as per financial covenants provided In respective Information Metorandum. by JINAL
SUDH!RB SUDHIRBHAI
Digitally signed by MEHTA
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ANNEXURE-: COMMERCIAL PAPERS (CPs)

Disclosures pursuant to SEBI circular dated Octoher 22, 2019 read with Circular dated December 24, 2018, Regulation 52 (4) of
Securities and Exchange Board of India (Listing Obligations and Disclosures Reguirement) Regulations, 2015 and clarification
issued by NSE & BSE in this regard:

By o “Particulars . -] Tarrent Power Limited 60D CP | Torrent Power Limited 64D CP
No.:{ - .| of T 100 crore, maturing on [-of ¥ 100 crore -maturing on
SRR I ‘| November 27, 2020 - December 02, 2020
| (serip Code: 719499) (BSE) | (Scrip Code: 719509) (BSE)

e T S U INEgM3H14222 INES13H14230

Balance as on March 31, 2021 - -
1. . . X . CRISIL Limited A1+ CRISIL Limited A1+

Credit Rating and change In credit rating (If any) india Ralings A1+ India Ratings A1+
2. Previous due date for the payment of interest/ principal | Redemption of CP was due on | Redemplion of CP was due on

of commercial papers and whether the same has been | November 27, 2020 and was | December 02, 2020 and was paid

paid o7 not. paid and fully redeemed on due | and fully redeemed on due date.

date.

Next due dates for the payment of interest/ /principal of NA NA

commercial papers and whether the same has been paid

or not.
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Peice Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Torrent Power Limited
Report on the Audit of Consolidated Financial Results
Opinion

1. We have audited the consolidated annual financial results of Torrent Power Limited (hercinafter
referred to as the ‘Holding Company”) and its subsidiaries {Holding Company and its subsidiaries
together referred to as “the Group™) and its associate (Refer note 1 fo the consolidated annual
financial results) for the year ended March 31, 2021 and the consolidated statement of assets and
liabilities and the consolidated statement of cash fows as at and for the year ended on that date,
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’),

2. Inour opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial results of the
associate, the aforesaid consolidated financial results:

i) include the annual financial results of the following entities (Torrent Power Limited, Torrent
Power Grid Limited, Torrent Pipavav Generation Limited, Torrent Solargen Limited, Jodhpur
Wind Farms Private Limited, Latur Renewable Private Limited, TCL Cables Private Limited,
Torrent Solar Power Private Limited, Torrent Saurya Urja 2 Private Limited, Torrent Saurya
Urja 3 Private Limited and Wind Two Renergy Private Limited) (Also refer note 1 to the
consolidated annuzl financial resulss).

ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Group and its associate
for the year ended March 31, 2021 and the consolidated statement of assets and liabilities and
the consolidated statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. Wae conducted our audit in accordance with the Standards on Auditing (SAs) specified under
sectiont 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards arc further
described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’
section of our report. We are independent of the Group and its associate in accordance with the
Code of Ethies issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion,
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Price Waterhouse Chartered Accountants LILP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Torrent Power Limited
Report on the Consolidated Financial Results

Page 2 of 4

Board of Directors’ Responsibilities for the Consolidated Financial Results

4.

These Consolidated financial vesults have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information of the Group
including its associate and the consclidated statement of assets and Habilities and the consolidated
statement of cash flows in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies ineluded in the Group and of its associate are responsible for maintenance of adequate
accounting records in accordarnce with the provisions of the Act for safeguarding of the assets of the
Group and its associale and for preventing and detecting frauds and other irregularitics; selection
and applicalion of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
statemnents that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Divectors of the companies
included in the Group and of its associate are responsible for assessing the ability of the Group and
its associate to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group and its associate or to cease operatinns, or has no realistic
alternative but te do so.

The vespective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process of the Group and of its associate,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resuits

7.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstaternents can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
econoric decisions of users taken on the basis of these consolidated financial results.
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INDEPENDENT AUDITOR’S REPORT
To lhe Board of Directors of Torrent Power Limited
Report on the Consolidated Financial Results
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

e [dentify and assess the rigks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstaternent resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s  Obtain an understanding of internal controt relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial conlrols with reference to financial statements in place and the operating effectiveness
of such controls. (Refer paragraph 14 below),

e livaluate the appropriateness of accounting pollcies used and the reasonableness of accounting
agtimates and related diselosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate to continue as a going concern. If we conclude that a material uncertainiy exists,
'we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinien. Our
conelusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future evenis or conditions may cause the Group and its associate to cease to
conlinue as a going concern,

¢  Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in 2 manner that achieves fair presentation,

o  Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group and its associate to express an opinion on the consolidated Financial Results,
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated firancial results of which we are the
independent auditors. For the other entities included in the consolidated financial results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion,

9. We communicate with those charged with governance of the Holding Company and such other
entitics included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significani audit
findings, including any significant deficiencies in internal control that we identify during our audit,
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

10. We alse performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

11, The consolidated financial results also include the Group’s share of net profit/ioss after tax of Rs.
Nil and Rs. Nil and total comprehensive income/ loss of Rs. Nil and Rs. Nii for the year ended
March 31, 2021 respectively, as considered in the consolidated financial results, in respect of one
associate, whose financial results have not been audited by us. These financial results have been
audited by other auditor whose report have been furnished to us by the Management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of this associate, is based solely on the reports of the other auditor and the
procedures performed by us as stated in paragraph 10 above.

12. Our opinion on the consolidated Financial Results is not modified in respect of the above matter
with respect to our reliance on the work done and the report of the other auditor.

13. The Financial Results include the results for the quarter ended March 31, 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year, which are neither subject to
limited review nor audited by us.

i4. The consolidated annual financial results dealt with by this report have been prepared for the
express purpose of filing with National Stock Exchange of India Limited and BSE Limited. These
results are based on and should be read with the audited consolidated financial statements of the
group and its associate, for the year ended March 31, 2021 on which we have issued an unmodified
audit opinion vide our report dated May 20, 20z21.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N / N500016

PRIYANSHU Digitally signed by PRIVANSHU
HKUMAR GUNDANA
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GUNDANA 0530

Priyanshu Gundana

Partner

Membership Number: 109553
UDIN: 21100553AAAAAB2634

Place: Mumbai
Date: May 20, 2021
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Registered Office: "Samanvay”, 800, Tapovan, Amnbawadi, Ahmedabad - 380 015, Ph.: 079-26626000

GlN: L31200GJ2004PLCOM4068; Webslte: www.torrentpewer.com; E-mail: es@torrentpower.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARGCH 31, 2024

Particulars

(Z In Crore except per share data)

For the quarter ended

For the year ended

31,03.2021 31.12.2020 31.03.2020 31.03,2021 31.03,2020
Rafer hote 10 Un-audited Refer note 10 Audited Audited

Income
Revenue from operalions (Refer nole 2) 3,084.13 2,952.75 2,983.50 12,172.66 13,640.63
Gther income 32.41 37.36 37.34 141.81 177.59
Totalincome A9GEA L e 20,847 12 A
Expenses
Electrical energy purchased 925.15 806.05 780.16 3,358.36 3,709.40
Fuel cost 826,33 839.57 803,83 3,610.55 4,250,54
Cosl of malerials consumed 23.90 2617 48,13 104.21 250.60
Purchase of stock-in-frade 47.79 0.45 - 48.24 53.69
Changes in inventeries of finished goods and 6.34 {1.55) 5.44 8,86 1.45
work-in-progress
Employea benefils expense 105.90 133.90 124.54 538,94 532,05
Finance cosis 163.74 189.69 222.43 775,73 954.55
Depreciation and amortisation expense S 327.84 319.27 335.01 1,279.55 1,304.27
Other expenses 234.18 177.58 394.26 1,038.26 1,286.83
Total expenses 2,661.26 2,591.43 2,713.90 10,762.70 12,343.38
Profit before exceptional ttems and tax 455.28 398.68 306.94 1,561.77 1,474.84
Exceplionat flerns (Refer nole 3} - - 1,000.00 - 1,000.00
Profit/ (Loss) before tax - 4BB28 N 30868 [ - (69308) © A5StT| 0 47484
Tax expense .
- Current tax 79.88 75.14 73.61 287.85 300.26
- Deferred tax {22.70) 1.8% (492.73) {31.95} {1,013.30)
Total tax expenses 57.18 76.95 (419.12) 255.90 (704.04)
Profit] (Loss) forthe | e 7888
Other comptrehensive income .
ltams that will nol be reclassified to profil or loss 15.40 (3.09) (24.91) 6.13 (44.60)
Tax relating to other comprehensive income 5.25 (1.07) {8.69} 2,02 {16.58)
Gther comprehensive income {net of tax) 16.15 (2.02) {16.22) 411 (29.02)
Totat comprehensive | 408,25 (290.16) 148,86
Profit for the pertod aitributable ta :
Owners of the company 398.93 320,50 {274.92) 1,280.93 1,174.16
Non-controlling interests 1.17 1.23 0.98 4.94 473
Total comprehensive incomae attributable to ;
Owners of the company 447,08 318,48 (291.14) 1,295.04 1,145.13
MNon-controlling interesls 1.17 1.23 0.98 4.94 4.73
Paid up equity share capital {IF.V. ¥ 10/- per shaie) 480.62 480,62 480.62 480.62 480.62
Reserves excluding revalualion reserves as per bajance
sheet of previous accounting year 9,703,862 8,672.92
Earnings per share (EPS)
Earnings per share {of¥ 10/- each) (nol annualised} _ | _ e o
CayBasicEy i SEBRE BT 26,86 244

(b} Diluted () 8.26 6.67 (5.72) 26.86 24.43
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Consolidated Statement of Assets and Liabilities

(¥ In Crore)
As at 45 at
Particutars March 31, March 31,
2021 2020
‘ Audited Aldited
ASSETS
Non-ciurrent assets
Properly, plant and equipment (Refer note 3) 17,129.25 17,366.37
Righl-of-use assets 178.35 187 .94
Capitat work-in-progress 837.73 567.40
Intangible assets 18.44 14.98
Inlangible assels under developmert - 0.19
Financial assels
Investmenls 124,20 115.95
Loans 174.31 176.19
Other financial assels 57.22 1.09
Deferred lax assets {net) 24.50 19,86
MNon-current tax assets {net) 12.83 22.06
Other non-current assets 337.48 327.35
Sub total « Non-current assets 18,894,341 18,799.38
Current assets
Inventories 450.35 588,24
Financial assets
Investmants 341.58 607,59
Trade receivables 1,420.29 1,279,756
Cash and cash equivalents 107.28 01.16
Bark baiances other than cash and cash equivalents 95.14 189.19
Loans 30.61 15,38
Other financial assels 2,122.80 1,925.33
Other currenl assels 76.36 117.11
Suh total - Current assets 4,644.41 4,823,66
Total - Assefs 23,538.72 23,623.04
EQUITY AND LIABILITIES
Equity
Equily share capital 480.62 480,62
Other equity 9,703.82 8,672.92
Sub total - Equity 10,184.24 8,153.54
MNon-controlling interests 36.36 35.63
Liahilities
Non-current Hahilitles
Financial Eabililizs
Borrowings 8,672.18 7,796.30
Trade payables
Total outstanding dues of micro and small enterprises - -
Total outstanding dues other than micro and small enlerprises 116.11 109.74
Lease lighilities 30.66 33.056
Other financial liabililies 1.17 0.24
Deferred tax liabilities (net) 527.51 552.80
Other nop-current liabifities 1,160.34 1,132.44
Sub total - Non-current liabllities 8,508.27 9,624.54
Gurrent labilities
Financial liabilities
Borrowings - 3.28
Trade payables
Total oulstanding dues of micro and small enlerprises 38.47 25.18
Total culstanding dues olher than micro and smali enlerprises 936.62 1,6012.72
Lease lizbilitios 5.06 4.91
Other finangial liahilifies 2,908.14 2,784.65
Other current liabilities 542.02 584.01
Provisions 335.30 372.87
Curyent tax jiabilities (net) 44.55 21.70
Suls total - Gurrent liabilitles 4,808.85 4,809,33
Total - Equity and ltabilities 23,638,72 23,623.04
PRIYANSHU 'ffll:lg\i".:\l:,‘sﬂiglr;iglgi—ﬂ(uﬁm JlNAL Digitally sTgned by
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Consolidated Statement of Cash Flow

{€ in Crore)
For the year encled
March 31, [ March N,
2021 2020
Audited Audited
Cash flow from operating activities
Profit before tax 1,651.77 474.84
Adjustments for :
Dapreclalion and amoerisalion expense 1,270.55 1,304.27
Amertisalion of deferred revenue (82.62) {74.09)
Provision of earlier years wriiten back (2.47) {3.69)
Loss on sale / discarding of properly, plant and equipment 12,03 30.64
Gain on disposal of properly, plant and equiprnent (3.56) (2.89)
Bad dabls written off {net of recovery) 54,55 {17.41)
Provision for ocnerous conlracts 1.02 185.78
Allowance for doubtful debls {net) 14.62 82,43
Exceplional items {Refer note 3) - 1,000.00
Finance cosls 77573 954.56
Interest income (79.66) (B1.96)
Gain on sale of current investmenls in mutual funds (18.35) (49.77%
Gain on sale of non-current investments - (8,643
Nel {gain} / foss arising on current invesiments in mulual funds measured ai fair value through profil or loss (2.75) 1.79
Nel gain arising on financial assels / liabililies measured af amoriised cost {11.39) (13.84)
Net unrealised loss / {gain) on foreign currency fransaclions 10,48 12.30
Operatihg profit before working capital changes 3,497.96 3,807.31
Movement in working capital:
Adjusiments for decrease / {increasa} In operating assets:
Inventories 147.89 28,79
Trade receivables (209.71) (115.08)
Loans {15.60) (1.81)
Clher financial assets {168,57) (27.51)
Other assels 65.89 31.14)
Adjustments for Increase / (decrease} In operating Kabllities:
Trade payables {66.11) 206.45
Other financial labilities 71.55 45,83
Provisions {32.46) 12.81
Qther liabifities {47.50) (20.56)
Cash generated from operations 3,243.34 3,908.09
Taxes paid (net) (255.78) (297.68)
Net cash flow generated from operating activities 2,987.66 3,610,41
Cash flow from Investing actlvities
Payments for properly, plant and'equiprﬁent & intangible assets {1,295,97) {1,356.78)
Proceeds from sale of properly, plant and equipment & intangible assets 7.42 8.55
Non-current redemption of debentures from associates - 191.62
Purchase of nen-current invesiments {1,88) {1.92)
Loans to related parties (18.70) (153.02)
Repayment of loans from refated parlles 18.00 0.80
{Investmants) / redemption in bank deposits (nel) (maturily more than three months) 91.90 24.43
{Investments) / redemplion in inter corporate deposits {100.24) 25.00
Inferesi recelved 89,88 63.94
{Purchase of) / praceeds from current investmenis (net) 288.11 G7.25
Net cash generated from / {used in) investing activitles {910.46) {1,129.13)
aL B
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Consolldated Statement of Cash Flow(Gontd.)

For the year endec
March 31, March 31,
2021 2020
Audited Audited

Cash flow from financing activities
Proceeds from long-term borrowings 900.00 1,778.08
Proceeds from shorl-lerm borrowings 700.00 203,38
Rapayment of long-term bosrowings (860,75} (360.36)
Prepayment of long-term borfowings (1,124.84} - {1,970.64)
Repayment of shorl-lerm horrowings (703.28) (6560.13)
Repayment of Accslerataed Power Bevelopment and Reform Programme (APDRP) foan {3.82) (3.82)
Receipt of contribulion from constimers 116.04 185.69
Dividend paid {including dividend distribulion lax) (268.55) (968.31)
Principal element of lease paymenls {(7.10) (571
Finance cosis paid ~ (806.68) (864.32)

Net cash generated from / {used) in financing activities (2,060.98) {2,506.19)
Net (decrease) / increase in cash and cash equivalents 1612 (24.91)
Cash and cash edquivalenis as at beginning of the pedod 91.16 116.07
Cash and cash egulvalents as at end of the pariod 107.28 91.16
Motes:
1 The consolidated financial resulls inciude the financial results of Torrent Power Limiled (the *Company") and nine subsidiaries: Torrenl

Power Grid Limited, Torrent Pipavav Generation Limied, Torrent Solargen Limiled, Jodhpur Wind Farms Private Limited, Latur
Renswables Privale Limited, TCL Cables Private Limiled, Torrent Solar Power Private Limited (w.e.i. July 28, 2020), Torrent Saurya Urja 2
Private Limited (w.e.f. February 06, 2021) and Torent Sawya Urja 3 Private Limited (w.e.f. February 17, 2021) {the "Group"). The
Company has rol invested equily in Its associate Wind Two Renergy Privale Limited and accordingly, share of profit of the associate is nol
included in the consolidaled financiai results.

Revenue from operations for year ended March 31, 2021 includes ¥ 250.82 Crore {year ended March 31, 2020 ¥ 155.07 Crorg) on account
of favourable orders recelved from the Appeilate Tribunal for Eleclricity in respect of disputed Reventie Gap relaled fo carrying costs of
earlier years.

Net carrying value of Preperty, Plaat & Equipment ("PPE") as at March 31, 2021 includes ¥ 2,879.42 Croge pertaining to 1,200 MW DGEN
Mega Power Project located at Dahej, Gujarat ("DGEN"). DGEN siarted commercial operations with effect from Movember 2014 and
thereafter has operated only intermitlently / partially, including during the year ended March 31, 2021,

In view of the above and given the current economic environmeni, the Company has carried cul an impairment assessment of DGEN as at
March 31, 2021 by considering the recoverable amotnt based on value in use of DGEN in accordance with indian Accounting Standard 36
‘Impairment of Assels’. Vaiue in use is determined considering a discount rate of 13% and cash flow projeclions over a period of 19 years (
March 31,2020 - 20 years), being the balance usefif life of DGEN in ferms of Ceniral Fleclricily Regulatory Comimission (Terms and
Conditions of Tariff) Regulations, 2019 on the basls thal the Gompany expects to supply power in the fulure, inler alia, under long term
power purchase agreements. Based on the assessment, recoverable value of PPE by using value in use is ¥ 3,067 Crore which is higher
than the carrying amount of PPE and accordingly no additional impalrment provision is required as al March 34, 2021, The management
ias cohducted sensitivity analysis on impairmant tests of the value in use of DGEN. The management believes thal reasonable possible
change in key assumption would nol materially impact the impairment assessmeant as at March 31, 2021,

During the previous year, the Company had provided for impairment loss of € 1,000.00 Crore which has been disclosed as 'Excepiional
items',

Assessment of 'value-in-use' involves several key assumptions including expected demand, fulure price of fuel, expecled tariff raies for
eleciricily, discount rale, exchange rate and electricily market scenario, based on pasi trends and the current and likely future siale of the
industry. Managemeni reviews such assumplions periodically to factor updated Information based on evenis or changes in cireumstances
in order fo make fresh assessment of impairment, if any.
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Impact of COVID 19 ﬁandemic:

The spread of COVID-19 pandemic had impacted the demand for electricily and collection of efeciricity bills from consumers during the firsl
half of the current year. Gradual revival of he economy has resulled in an increase in demand for electricity and the measures taken by the
Group 1o racover the dues, has improved 1he colleciion efficiency and consequenlly there Is a reversal of past provisicn for deulstiul debls
rmade in earlier periods in the distribulion franchises business. '

The Group has considered the all possible impacl of COVID-12 pandemic including the second wave of COVID-19 in India in preparation of
these consolidated financial results for the current quarter and the year ended March 31, 2021. The Group has made detailed assessment
of ils liuidity position, recoverability of carrying vaiues of ils financial and nen-financial assets and impact on revenues and believes that
there is no material adjustments required lo be made in the financial results for the year ended March 31, 2021, Management will centinue
to manilor any material changes to future ecenemic conditions and the impact thereef on the Group,

Torrent Pipavav Generation Limited ("TRPGL"), a subsidiary of the Company and a jeint veniure belween the Company and Gujarat Power
Corporalion Limited ("GPCL"), had paid for acquisition of land in Amreli, Giaral for the purpose of developing a coal based power plant of
1,000+ MW, Due to non-availabilily of fue! finkage, Gevernment of Gujarat ("GoG") vide ifs lefter daled December 06, 2017, communicated
that the said project may noi be developed and accordingly, the Joint venlure is intended to be dissolved. With reference to this, in the
month of March 2019, GPCL has wrilten a lelter lo' Collector, Amreli staling thal the land is surrendered o the Government and requested
Energy and Petroleum Depariment, GoG to take furiher action in the matter. The managemenl has made an impairment assessment of the
carrying amount of the land by comparing il with the circle rales published by GoG for the purpose of fevy of stamp duly, on the basis of
which it has been concluded thai there is no impairment in the carnrying amount of the land. The timing of the recoverabiiity of the amounts
invesled in land would depend upon lhe availability of the buyer. Considering the above facis, assels and liabilities are reflecied at thelr nel
realisable values or cost whichever is fower and lhe financial stalements of TPGL for the year ended March 31, 2021 have been prepared
on a non - going concern hasis. The recovery of the amount invested for land is dependent on the ability of GoG lo find a suitable buyer for
Ihe fand. )

Interim gividend for FY 2020-21 of ¥ 5,80 per equity share aggregating to T 284,34 Crore was paid in March 2021. The Board has
recemmended final dividend of T 5.50 per equity share for FY 2020-21. The aggregate amount of final dividend to be distributed is ¥264.34
‘Crores. This final dividend atong with inlerim dividend worls out to total dividend of  11.00 per equity share for the FY 2020-21.

Chisf operaling decision maker evaluales lhe Group's performance and allocates resources fo the whole of Group's business viz.
"Generation, Transmission and Distribulion of Power* as an integraled ulllity. Further, the Group's cable business is not a reporlable
segment in ferms of revenue, profit, assets and #abilities. Hence the Group dees not have any reporiable segment as per Ind AS - 108
"Operating Segments". Group's operations are wholly confined within [ndia and as such there is no reportable geographicat information.

The immovable and movable assets of the Company, bolh presenl and fuliire, are morlgaged and hypothacated by way of first pari passu
charge in favour of holders of secured Non Genvertble Debentures along with lenders of term foans, cash credits and non-fund based
credil facilities, availed by the Company {except assels detailed in (i) & (ii) below which are not provided as security to hoiders of Non-
Converiible Debentures of Serles no. 5 and Series no. 8 respectivaly).

(i Assets nol given as security to Non-Convertible Debenture helders of Series no. 5

a. immovable assels, movable fixed assels and debt service reserve accounts pertaining to the Renewabile Projects;
b. lsasehold land bearing plot nos. B15 and B28 situated in the Atali Induslrizl Eslate in Taluka Vagra, Disirict Bharuch;

(ii) Assets not given as securily lo Non-Convertibte Debenture holders of Series no. 8

a. Iimmovable and movable assels of Renewable Projects;

b. debt service reserve accounts mainfained for the benefit of lenders of {erm loans;
¢. invesiments / deposits made oul of Non-Convertible Debenture Reserve,

d. leasehold fand bearing plol nos. B15 to B28 situated In the Afall Indusliial Estate in Taluka Vagra, District Bharuch;

e, non-agricultural plot of land al village Kamatghar, Talkika Bhiwandi, Dislrict Thane bearing survey ne.119, Hissa no. 2/3 along with
building thereon;

f. immovabie properly located at no. 2, Dharam Marg, Chanakya Puri, New Delhi admeasuring 1112.4 sq. yds.

The Indian Parliament has approved the Code on Secial Security, 2020 (*Code"} which may likely impact the obligations of the Greup for
contribution to employees’ provident fund and gratuity. The effeclive date {rom which the Code is applicable and the rules to be framed
under the Code are yet to be notified. In view of this, impact if any, of the change will be assessed and accounted in the period in which fhe
Code and the rules thereunder are notified.

Figures for the quarter ended March 31, 2024 and March 31, 2020 are the balancing figures between audited figures for the full financial
year ended March 31, 2021 and March 31, 2020 and the published year to date figures upto the third guarter of the respective financial
years,

Audit Commillee has reviewad the above resulis and (he same have been subsequently approved by the Board of Direclors in their
respective maatings hald on May 28, 2021.

J| NAL Dighally stgned
) . by JINAL
PRIYANSHU FROYANHL B rSeRhann SUDHIRBH it
DINESHIKUMAR ~ aunpana . Al MEHTA Date:2021.05.20
GUNDANA ?;lsegéo 10520 173601 16:5:56 +05'30'




12 Summary of ey sfandalone financial resuils of the Company is as follows:

(¢ Iy crore}

Particulars

For the quaiter ended

For the year ended

31.03.2021 31.12.2020 31,03.20620 31.03.2021 31.03.2020
Refer note 10 Un-audited Refer note 10 Audifed Audited
Revenue from operafions 2,954.42 2,666.88 2,930.69 11,776.52 13,442.04
Profit befare lax 475,33 423,48 (631.25) 1,683.24 545,90
Profil after 1ax 414,82 345,78 {222.18) 1,324.91 1,238,414
Total comprehensive income 423.95 343.88 (238.27) 1,328.30 1,209, 44

MNole : The slandalone financial resulls of the Company for the above mentioned periods are available in the investors section in
www. torrenipower.com and also wilh the stock exchangass where it is listed. The information above has heen exiracied from the published

slandalone financial resulls.
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Date : May 20, 2021
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