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BSE Limited The National Stock Exchange of India Limited

Floor 25, P.J Towers, Exchange Plaza,
.

Dalal Street, Bandra — Kurla Complex, Bandra (E),
MUMBAI — 400 001 MUMBAI-400 051

SCRIP CODE: 532630 GOKEX

Dear Sir,

Sub: Outcome of the Board Meeting held today - 17th May 2019

Regulation 33 of Listing Agreement 2015 Audited Financial Results for the quarter and year

ended 31St March, 2019.

1. Reference to the captioned subject and pursuant to Regulation 33 of the Listing Agreement

2015, we enclose herewith the Standalone and Consolidated Audited Financial Results and

Statement of Assets and Liabilities for the quarter and year ended 31St March, 2019 along
with Independent Auditors Report issued by the Statutory Auditor, M/s. MSKA & Associates,
Chartered Accountants. (Firm Registration number: 105047W), of the Company and the same

approved by the Board of Directors’ in the meeting held today.
The Board appointed Mr. G Balu and Associates, Chartered Accountants, having their office

at Jammi Building, No.123, Royapettah High Road, Mylapore, Chennai — 600 004 as the

Internal Auditor of the Company for the financial year 2019-20. Brief profile is enclosed

below as Annexure 1.

The Board appointed Mr. Nagendra D Rao, Practicing Company Secretary as the Secretarial

Auditor of the Company for the financial year 2019-20. Brief profile is enclosed below as

Annexure 2.
’

The meeting concluded at 7:00 P M

Kindly acknowledge the receipt

Thanking you,

Yours truly,
for GQKALDAS EXPORTS LIMITED

41mm

Sameer Sudarshan RV

Company Secretary
Encl: as above

annoy

Regd. Office :
.1“-

#16/2, Residency Road, BANGALORE - 560 025 (INDIA) (‘5’!)
Telephone : 22223600 - 1- 2, 41272200

W” "

Fax No. 91 - (080) — 22274869, 22277497, E-mail : gokex@vsn|.com
Intertek
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COKALDAS EXPORTS LIMITED

Corporate Identity Number(C1N) : L18101KA20114PLC03347S

Regd 011' No 16/2, Res1dency Road. Bengalum - 560 025

ErxnaII gokeanokaIdassxpons earn WEBSITE www uokaIdasexpuns com

Slntement of audited stendnlone mid consulidnted 1nd AS finnllcial results 01 Goknldu: Expurls Limited for the period ended March 31. 2019

(in Rs. lukh. except enrnings per snnre)S. Particulars Standnlnne Quarter ended Standalone Year ended Cnnsolidaled Year ended
Nu.

Mnr31,2019 Dec31,2018 Mnr31,2018 Mnr31,2019 Mnr31,2018 Mar31,2019 Mar31,2018
(Refer note 12) Unaudited (Refer note 12) Audited Audited Audited Audited

1 Income

(1:) Revenue from operations (Inclusive vl‘excise duly) 32.525 96 26,607.74 29,197.57 1.17,}17 17 1,113,143.25 1.17.451 91 1.03.176 23

(b) Other Income 379 77 951 06 973 55 2,159 36 4,708 97 2.167 71 4,709 21

T171111 Income 33,005.73 27,558.81] 30.171.12 1.19.4965} 1,117,852.22 1,19,619.62 1,117,885.46

11 Ewenses

(a) Cog ofmgmials consumed 17,178 41 14.323 94 13,741 79 58,964 68 52,626 58 59.053 49 52,626 89

(b) Excise duly -
-

-
- 4s 50 . 4s 50

(c) Changes in inventories of work-In-pmgiess and finished goods (2,399 67) (3.854 60) 1.109 39 (6,700 01) 1,042 60 (6,727 61) 1,007 89

(d) Employee benem expenses 10.414 53 10,057 61 8,585 89 39,447 97 33.552 90 39,495 52 33.902 14

(e)F1n11nce costs 735 76 765 57 961 08 3.289 59 3,74] 99 3,290 94 3,745 29

(t) Depreciation and amnmsalion expenses 667 1 1 455 36 444 42 1,918.94 1,641 98 1,922 36 1.646 45

(g) Job WOIk charges 289 37 397 27 762 71 1.549 87 2.140 39 1,549.87 1,692 48

(11) Other expenses 4,424 30 4,544,19 4.023 10 17.899 36 16.05560 17,900 58 16,227.93
Tulal expenses 31,309.81 26,689.34 29,628.38 1,16,370.40 1.10.85254 1,16.485.15 1,111,897.57

111 Prufil/(loss)befurelnx (1 ~11) 1.695.92 869.46 542.74 3,126.13 (3,000.32) 3.134.47 (3,012.11)

1V Exceptional items 626 56 -
- 626 56 - 626 56 -

V Profit I (loss) before tax (111 - 1V) 1,069 36 869 46 542,74 2,499.57 (3,000.32) 2,507 9| (3,012 I 1)
VI Tax expenses

C11rren||ax ,

- 22,62 - 22 62 ~ 23 26

Adjustment ofiax relating lo earller years (63 3,7) - 54 97 (53 33) 64.97 (50 05) 64,97
Deferred Iax (credIchharge »

,

-
-

-
-

-

Talnl t11x expenses ((13.33) - 87.59 (63.33) 87.59 (50.05) 88.13

VII N01”rum/(loss)fortlieperiud/yearW-Vl) 1,172 69 869 46 455.15 2,562 90 (3,08791) 2.557 96 (3,100 34)

V11101her Cuuuirehensive Income [(1035) (net arm)

(A) (1) Items that w11| 1101 to be reclassified 10 profit or loss

Re-meusurement gmns/ (losses) on defined benefil plans (186 91) 3 64 (391) (I 76 44) 230 135 (175.31) 248 59

(1i) Income tax relaung to nems 11151 Will n01 be -
.

—
.

_Ieclassmed m prom or loss

(0) Items 11... will be 1'eclassIt'Ied to prom or loss

The etTeciivc por|1onofgain and loss on hedgmg insmnncms III a 527 40 3,524 95 (590 44) 1,450 71 (1,123.80) 1,450.71 (1,123 80)
cash flow hedge (net)

'I‘nml 011m Comprehensive Income/(1055) for 1.111: period / yenr 340.49 3,528.59 (594.35) 1,274.27 (492.94) 1,275.40 (075.21)

1x Tomi Comprehensive Income tor the period I yenr (v11+v111) 1.473.111 4,398.05 (139-20) 34837.” (3.980485) 3,833.36 (3,975.55)
(Comprislng prom/(195$) and Other Comprehensive Income/(loss) (net of

tax) 1hr (he peI'Iod/year

X Pnid-up equity share capital 2,140 78 2,140 78 1,747.64 2,140.78 1,747 64 2.140 78 1,747 ()4

(face value Rs 5 caclI,1‘1111y paid up)

x1 Earnings per equity share (1505)

(“)371511: 2 55 2.03 1 10 e 09 (s 84) 5 03 (3,87)
(1))D11111e11 2 so 2 00 1 27 5 93 (s 84) 5 92 (3,37)

Regd. Office :

# 16/2, Residency Road, Bangalore - 560 025. (INDIA)
Telephone : 41272200, 41272220

1 kFax No. 91 - (080) - 33477491, E-mail : gokex@vsn|.com
"term

CIN : L18101KA2004PL0033475
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Note: (0 the standalone and cunsnlidnted Ind AS finnneinl results (11' Coknldns Exports Linlitetl for the period ended Mnrcli 31, 2019

I Statement ofstandalone and consolidated assets and liabilities

Sinndulone Cnnsolidnted

As M As at

Particulars Milr31,2019 l\1nr31,2018 Mnr31,2019 Mar 31,2018

Audited Audited Audited Audited

A ASSETS

| Nun- current assets

Propeny. plant and equipment 10.532 39 9.412 82 10,553 92 9.437 30

Capital work-in-pmgress 144 76 7 00 144 7c 7 00

Other nitanglhle assets 184 69 125 7| 184 69 125 71

Financial assets

Investments 1.987 75 1,987 75 0 2‘7 0 29

Loans 2,236 98 2,551 65 2,106 59 2,645 94

Other financials assels 11.246 57 14,096.23 13,246 57 14,096 23

Non curreni tax assets (net) 1,270 68 1.605 (11 1,315 78 1.658 38

Other nun current assets 428 56 437 40 428 56 437 40

Tntnl non-current assets 30,032.88 30,223.57 28,181.16 23,408.75

11 Current Isset:

Inventories 25,770 90 17,332 15 26,268.72 17,302.38

Financial assets

Tiade receivables 16.16747 21.61596 16,170 02 21.61645

Cash and cash equivalents 1,110 23 1,696 99 1,113.75 1,714 43

Bank balances oilier than cash and cash equivalents - 27 13 - 27 13

Other l'inancials assets 2,122 01 730.51 2,122 01 730.62

Other current assets 6,457 32 7,165 73 6,477 05 7,183 29

Tutnl current assets 51,627.93 48,568.47 52,156.55 49,074.30

Ill Assets classified as held for dispnsal 595 22 626 56 595 22 626 56

Tntnl insets (HIHIII) 82,256.03 79,415.61] 150,932.93 78,109.61

3 EQUITY AND LIABILITIES

1 EQUITY

Equity share capltal 2,140.78 1.747 64 2,140.78 1,747.64

Other equity 21,814.56 11,256.01 21,397.49 11,342 75

Total equity 23,955.34 13,003.65 24,033.27 13,090.39

LIABILITIES

11 Non-currentlinbilities

Financial liabilities

Long temi provismns 406.65 369.81 412 32 369.81

Total non-current liabilities 406.65 369.31 412.32 369.81

111 Current liabilities

Financial liabilities

Borrowings 38,070 07 47.244 96 38,070 07 47,244 96

Trade payables 8,548 66 9,7131 .25 8,572 44 9,799 25

other current financial liabilities 7,469 90 6,079 50 6.031 16 4,653 97

Other cunent liabilities 894.52 871 08 895 89 875 88

Short term provisinns 2,590 89 2.068 35 2,592 78 2,075 35

Tutiil current liabilities 57,574.04 66,045.14 56,162.34 64,649.41

1V Llablllilcs directly assoelated Wlili assets classlfled as held for sale 320 00 v 320 00 ,

5

Total equity and liabilities (1+II+II1 +lV)
7’

,9 '1 32,255.03 79,418.60 80,932.93 78,109.61

Vii-t

Fax No. 91 — (080) — 33477491, E-mail : gokex@vsn|.com
CIN : L18101KA2004PLC033475



okoldos exports lid

Nntes to "to stnndnlone and consolidated lntl AS financial results 0' Gnknldns Exports Limited for the perind Ended Mitrcli 31. 2019

2 The standalone ittiaudited ind AS financial results of the Company for the quarter and year ended March 11. 2019 can be viewed on the Company's ivcbstte WWW gokaldasexporis corn or on the

website must; twww nst’nllldla coin) and BSE (ivww hseindta cont),

3 The above financtal results inf Gok’dldas Exports Limited (‘the Compliny') have been prepared In accordance with Indian Accounting,Y Standards - 1nd AS 34 on ‘lnlenm Financial Reponing‘ as

prescribed tinder Section 13] nllhc Companies Act. 2013 read with Rule 3 ofthe Companies (Indian Accounting Standard) Rules 1015 and SEE] Circular No CIR/CFD/FAC/éllzom dated 5 July

2016

a cokaiiias Exports Limited (‘lhc Company) operates iii ii single business segment ot‘nianut'aciure and sale ot‘giinnenis Accordingly. no tnriiier segment disclosures are required

Vt The Company had applied tor a scheme or amalgamation (“the Scheme") of 9 wlioiiy oivned subsidiary companies with the Company The appointed date of amalgamation is April 01. 2016 The

application was riled with the Hon'hle National Company Law Tribunal (“NCLT”) on February 23, 2017 The NCLT has passed an order dated September 25. 20l7 instructing the Company to

conduct Secured Creditors Meeting and shareholders meeting in November 2017 Necessary approval has been obtained trom ilie Secured Creditors (Canara Bank and Corporation Bank) on

November 24, 20l7 and shalelinldcis of the Company on November 29, 2017 and this Report 01' the Chairman along wlth necessary petiitan has been filed with the NCLT The approval from NCLT

was received by the Company during the current qtinrter The tinnnctal results comply with the accoiininig treatment described iii the scheme This resulted iii restatement of financial siatcnients with

etiect trom the appointed date i e April tit, zolo Consequently, the numbers relating to quarter, year ended Mar 3 l, 201 s and quarter ended Dec 3 i
,
2018 have been restated

in view of the atpresaid matter and to tactlitaie ease of business operations, niaiority or the employees have been iransterred trout the subsidiary companies to the Company ivtili errect tioiii iuly l,

2017

6 During the previous quarter ended lime so, 2018, pursuant to the approval or the cotnniittee of the board of Directors dated May 3, wit, the Company had issued 77 08 lnkli equity shares of Rs 5

each, at an issue price oi Rs 90 do per eomiy share (including Rs 35.00 per share towards securities premium) aggregating to Rs o,937 20 lsldi to qualified institutional buyers under chapter vtil or

SEE] tissue otCapttai and Disclosure Requirements) Regulations 2009 as amended (the “SEEI Regulations") and provisions orati other applicable laws The Shareholders had approved tiie aforesaid

issue or equity shares by way or special resolution dated February 8. 2018

\l One or the ioretgn ciistcnteis with an aggregate outstanding balance of Rs 441 lakhs has tried a plan for reorganisation of its business and creditors iii respective Jurisdlntional court Consequently,

based on recommendation of legal counsel, the Company has filed a clniin with the relevant authorities for the aforesaid receivable The Company has made an expected loss provision of Rs 133 lakhs

on these receivables Subsequent to tlte reorganisation plan filed by the customer, the Company has made t‘ttrther dispatch of goods amounting to Rs 845 lakhs to the said Customer based on updated

purchase orders In compliance with the liid As 115
,

the Company has postponed recognition of revenue towards goods supplied post filing or the customer's reorganisation plan and Will be

recognising revenue upon certainty in realization of sale consideration The Company 13 confident ofrecovertng at least the cost of inventory as this is under a court administered scheme Further, the

Company is confident that the impact oi” non-recoverabthiy of the remaining receivable balances not provided for and the cost of inventory, if any, will not be material to these financial results

m 1nd AS its Revenue rrom Contracts with Customers. mandatoiy tor reporting periods beginning on or alter April I, zols, replaces existing revenue recognition requirements, Ulldet the modified

retrospective approach there were no stgnificalu adjustments required to tiie retained earnings at April 1,2018 Also, the application oflitd AS 115 did not have any significant impact on recognition

and measurement ofi'evelnie and telated items in the rtnanctai results for the quanet and l2 months ended march 31
,
20w.

9 The Company assessed the fair value less cost of sale of the investment iii an associate held for sale as at Mat 3 i, 2019 Change in the regulatory environment and the market conditions effechng tlte

associate has adversely anected the lair value critic Company's investment The Company has written down the carrying value otthe asset by recognizing an impairment loss or Rs 626 so Lukhs as

an exceptional change during the current quarter. The Company continues to make cfl'orts to mitigate the loss by selling such investment in the near future. which cottld result iii a pattial or full reversal

otttie impairment loss

to The statement of unaudited standalone lnd As financial results (or the quarter and year ended March 31, 20l9 have been revtewed by the Audit Committee in their meeting on May 17, 20m and

approved by the Board otDirectors in their meeting held on May l7, mg.

The Statutory Auditors have carried out a audit or standalone and consolidated iiid As financial results for the quaner ended March 31. 2019 in terms of Regulation 33 0151381 (Listing Obligations

and Disclosure Requirements) Regulations, 2015

ii The tignres tor quarter ended March 31 or current and the previous years in the standalone ind AS rnianciai results are the balancing figures between the audited figures in respect ottlie tnll financial

years and the unaudited published yenr~Ic-daie tigures tor nine months ended December 31 for respective years,

13 Previous period/ year's figures have been rcgrouped/ reclassified, wherever necessary to Collfin‘n to the current period/ years classification

14 The comparative tinancint information ot‘ ilie Company fol the quarter and year ended March 3t, 2013 are audtied by the predecessor auditor whose report for the year ended March at, 2018 dated

May 24. 2015 expressed an unmodified audit opinion on those financial statements, as adjusted for accounting adiustiiients pursuant to the scheme or atiialgamaitoii and arrangement between the

Company atid its subsidiary as approved by the National Company Law Tribunal (NCLT) vtde ordei dated March 03. mm, tiie appointed date being April at, 2016, which have been audited by the

statutory a dttors

vilaynr Ganapailii

Managing I .

DIN 0795457

Fot 00kt:

r,
Bangalore-25 g

;.

Date' May l7. 2019

Place ncngalunt

Regd. Office :
an...

1“

l

# 16/2, Residency Road, Bangalore - 560 025. (INDIA)
Telephone : 41272200, 41272220

Fax No. 91 - (080) - 33477491, E-mail : gokex@vsn|.com
CIN : L18101KA2004PLC033475



Floor (1, No. !i, Prestige Khodziy Tower

Raj bhavan Road

Bengaluru 560001, INDIA

Tel: +91 80 6815 0000

Chartered Accountants

Auditor’s Report On Quarterly Financial Results and Year to Date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of Gokaldas Exports Limited

1. We have audited the accompanying Statement of Standalone Financial Results of Gokaldas Exports
Limited (‘the Company’) for the quarter and year ended March 31, 2019 (the ‘Statement’), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The Statement, as it relates to the quarter ended March 31, 2019, are the balancing figures between
audited standalone figures in respect of the full financial year and the published standalone year to

date figures up to the end of the third quarter of the financial year, prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial

Reporting” ('lnd AS 34’). The Statement also relates to the year ended March 31, 7.019 and has been

prepared on the basis of the related standalone financial statements for the year ended March 31,
2019, prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the

Companies Act, 2013, read with the Companies (lndian Accounting Standards) Rules, 2015, as amended,
and other accounting principles generally accepted in india. This Statement is the responsibility of the

Company‘s Management and is approved by the Board of Directors. Our responsibility is to express an

opinion on the Statement based on our audit of standalone financial statements for the year ended
March 31, 7.019 and our review of standalone financial results for the nine months period ended

December 31, 2018.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Statement is free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. in

making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation of the Statement that give a fair presentation view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the

Company’s Directors, as well as evaluating the overall presentation of the Statement.

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800

Regd. No. 105D47W ) Ahmedabad l Bengaluru 1 Chennai l Goa l Gurugram i Hyderabad l Kolkata l Mumbai l Pune www.mskain



i-‘loor e, No, 5, Prestige Khoday Tower

Raj [ihavan Road

Bengaluru 560001, 1ND!A

Tel: +91 80 6815 0000

8° Aséociates
Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Statement.

Opinion

4. in our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/oZ/Zoio

dated July 5, 2016; and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India of the net profit, total comprehensive income and

other financial information of the Company for the year ended March 31, 2019,

Emphasis of Matter

We draw attention to Note 7 to the financial results which states that one of the foreign customers

with an aggregate outstanding balance of Rs. 441 lakhs as on March 31, 2019 has filed a plan for

reorganisation of its business and creditors in the court. Consequently, based on the recommendation

of legal counsel, the Con'ipany has filed a claim with the relevant authorities for the amount due from

the said customer. Further, the Company has created a provision on account of expected loss

amounting to Rs. 133 lakhs on the balance due from the Customer.

U1

Subsequent to the reorganisation plan filed by the customer, the Company has made further dispatch
of goods amounting to Rs. 845 lakhs to the said Customer based on updated purchase orders. In

accordance with the provisions of ‘lnd AS 115 Revenue from Contracts with Customers’, the Company
has postponed recognition of revenue towards the said goods as there is significant uncertainty with

respect to collectability.

Our opinion is not modified in respect of this matter.

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800

Regd. No, 105047W [ Ahmedabad l Bengaluru I Chennai l Goa | Gurugrani 1 Hyderabad l Kolkata | Mumbai | Pune www,mska.in
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Tel: +91 80 6815 0000

€23 Associates

Chartered Accountants

Other Matter

6. The Comparative financial information of the Company {or the quarter and year ended March 31, 2018

are audited by the predecessor auditor whose report for the quarter and year ended March 31, 2018

dated May 24, 2018 expressed an unmodified audit opinion on those financial statements, is as adjusted
for accounting adjustments pursuant to the scheme of amalgamation and arrangement between the

Company and its subsidiary as approved by the National Company Law Tribunal (NCLT) vide order dated

March 08, 2019, the appointed date being April 01, 2016, which have been audited by us.

Our opinion is not modified in respect of this matters

For MSKA E: Associates

Chartered Accountants

lCAl Firm Registration No.105047W

fie.“
Deepak Rao

Partner

Membership No.: 113292

Place: Bengaluru
Date: May 17, 2019

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (l5), Mumbai 1100099, INDIA, Tel: +91 22 3358 9800

Regd, No. 105047W [ Ahmedabad l Bengaluru | Chennai 1 Goa I Gurugram | Hyderabad | Kolkata l MUmbai l Pune wwwimska‘m
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53> Associates

Chartered Accountants

Auditor‘s Report On Quarterly Consolidated Financial Results and Consolidated Year to Date Financial

Results of the Company Pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To the Board of Directors of Gokaldas Exports Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Gokaldas Exports
Limited (the ‘Company’) and its subsidiaries (the Company and its subsidiaries together referred to as

“the Group") and its associates for the year ended March 31, 2019 (the ‘Statement’) , being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/62/2016 dated

July 5, 2016.

2. The Statement, as it relates to the quarter ended March 31, 2019, are the balancing figures between

audited consolidated figures in respect of the full financial year and the published consolidated year to

date figures up to the end of the third quarter of the financial year, prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34 “interim Financial

Reporting” (‘lnd AS 34’). The Statement also relates to the year ended March 31, 2019 and has been

prepared on the basis of the related consolidated financial statements for the year ended March 31,

2019, prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section

133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015,

as amended, and other accounting principles generally accepted in lndia. This Statement is the

responsibility oi the Company's Management and is approved by the Board of Directors Our

responsibility is to express an opinion on the Statement based on our audit of consolidated financial

statements for the year ended March 31, 2019 and our review of consolidated financial results for the

nine months period ended December 31, 2018.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether the Statement is free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In

making those risk assessments, the auditor considers internal control relevant to the Company’s

preparation of the Statement that give a fair presentation view in order to design audit procedures

that are appropriate in the circumstances, but: not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness

of the accounting policies used and the reasonableness of the accounting estimates made by the

Company’s Directors, as well as evaluating the overall presentation of the Statement.

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, iNl)iA, Tel: +91 7.2 3358 9800

Regd. No. 105047W | Ahmedabad l Bengaluru l Chennai | Goa l Gurugram | Hyderabad l Kolkata l Mumbai l Pune www.mslgfl
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Raj Bhavan Road
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e Associates

Chartered Accountants

We believe that the audit evidence obtained by us and the audit evidence obtained by the other

auditors in terms of their reports referred to in the paragraph below, is sufficient and appropriate to

provide a basis for our audit opinion on the Statement.

Opinion

4. in our opinion and to the best or our information and according to the explanations given to us, the

Statement:

i. includes the financial results of the entities (listed in Annexure A) considered for consolidation for

the year ended March 31, 2019;

ii. is presented in accordance with the requirements of Regulation 33 of the SEBl (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CiR/CFD/FAC/62/2016

dated July 5, 2016; and

iii. gives a true and fair view in conformity with the aforesaid lndian Accounting Standards and other

accounting principles generally accepted in india of the consolidated net profit, total

comprehensive income and other financial information of the Group for the year ended March 31,
2019.

Emphasis of Matter

We draw attention to Note 7 to the financial results which states that one of the foreign customers with

an aggregate outstanding balance of Rs. 441 lakhs as on March 31, 2019 has filed a plan for

reorganisation of its business and creditors in the court. Consequently, based on the recommendation

of legal counsel, the Company has filed a claim with the relevant authorities for the amount due from

the said customer. Further, the Company has created a provision on account of expected loss

amounting to Rs. 133 lakhs on the balance due from the Customer.

Ln

Subsequent to the reorganisation plan filed by the customer, the Company has made further dispatch
of goods amounting to Rs. 845 lakhs to the said Customer based on updated purchase orders. in

accordance with the provisions of 'lnd AS 115 Revenue from Contracts with Customers’, the Company
has postponed recognition of revenue towards the said goods as there is significant uncertainty with

respect to collectability.

Our opinion is not modified in respect of this matter.

Other Matters

61 We did not audit financial statements of three subsidiary companies, whose financial statements

reflect total assets of Rs.2,115 lakhs as at March 31, 2019 (year to date), total revenues of Rs. 366

lakhs as at March 31, 2019 (year to date), as considered in the Statement. The financial statements of

these subsidiaries have been audited by the other auditors whose reports have been furnished to us by
the management, and our opinion on this Statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries and our report in terms of sub-section (3) of

of other auditors.
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Chartered Accountants

71 The comparative financial information of the Company for the quarter and year ended March 31, 2018
were audited by the predecessor auditor whose report (or the quarter and year ended March 31, 2018
dated May 24, 2018 expressed an unmodified audit opinion on those financial statements

Our opinion is not modified in respect of these matters.

For MSKA 8: Associates

Chartered Accountants

lCAI Firm Registr' ‘ion No.105047W

W
Deepak Rao

Partner

Membership No.: 113292

Place: Bengaluru
Date: May 17, 2019
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6’ Associates

Chartered Accountants

Annexure A:

1. All Colour Garments Private Limited

2‘ SNS Clothing Private Limited

3. Vignesh Apparels Private Limited
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GEL/SEC/2019-20 17th May, 2019

BSE Limited The National Stock Exchange of India Limited

Floor 25, P.J Towers, Exchange Plaza,
Dalal Street, Bandra — Kurla Complex, Bandra (E),
MUMBAI — 400 001 MUMBAI-400 051

SCRIP CODE: 532630 GOKEX

Dear Sir

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

I, Sivaramakrishnan Ganapathi, Managing Director of M/s Gokaldas Exports Ltd having its registered
office at No.16/2, Residency Road, Bangalore — 560025, hereby declare that, the statutory Auditor of

the Company M/s. MSKA & Associates (Firm Registration number: 105047W) Chartered Accountants

have issued an Audit Report with unmodified/unqualified opinion on Annual Audited Results of the

Company (Standalone and Consolidated) for year ended March 31, 2019

This declaration is issued in compliance or Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015

as amended by the SEBI (LODR) (Amendment) Regulations, 2016 vide notification No.

SEBI/LADNRO/GN/2016 -17/001 dated 25/05/2016 and Circular no. CIR/CFD/CMD/56/2016 dated May

27, 2016.

For Gokaldas xports Ltd

Managing Dire or

Regd. Office :

{A‘-
#16/2, Residency Road, BANGALORE - 560 025 (INDIA) (III)

Telephone : 22223600 - 1- 2, 41272200
| mark,

Fax No. 91 - (080) - 22274869, 22277497, E-mail : gokex@vsnl.com
"term


