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To, 
b

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001 
rr'

Script Code - 540 g54

Dear Sir/Madam,

Sub.: outcome of 7 62* Board Meeting - Audited Financial Results for the euarter and
Financial Year ended March }L,ZOZO

Further to our letter dated June 26, 2020, and pursuant to Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations ,201,5,this is to inform you that the Board of
Directors of the Company at its meeting held today, July 03, 2OZ0 inter-alia, has considered and
approved:

Audited Standalone Financial Results of the Company for the quarter and year ended March
31,2020, along with Statement of Assets and Liabilities and Cash Flow Statement;
Audited Consolidated Financial Results of the Company for the quarter and year ended March
37,2020 along with Statement of Assets and Liabilities and Cash Flow Statement; and
Audit Reports on Audited Standalone and consolidated Financial Results for the quarter and
year ended March 3L,ZOZO.

a.

b.

We are also enclosing herewith a declaration that
Consolidated Financial Results of the Company for
unmodified opinion.

Further,'the Board of Directors has arso decided and proposed the followings:

L' In view of covlD-19 Pandemic, MCA vide its General circular No.20/2020 dated May 5, z020,has
allowed companies to hold AGM through video conferencing tvc) or other audio-visual means.
Henie, the 100tt'AGM of the Company will be conducted through VC on September zsth zozo.

2' Recommendation of final Dividend of Rs.0.10/- per Equity Share of Rs. z/- each (5%) for thefinancial yeat 2079-20 to the shareholders for approval at the ensuing AGM. The dividend ifapproved by the shareholder at the AGM, will be paid to eligible shareholders within the

the Auditors' Report on the standalone and
the year ended March 31,, z0zo are with an

stipulated time.
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Also note that pursuant to Regulation 42 of the SEBI ILODR) Regulation, 2075, the Register of
Members and Share transfer Books of the Company shall remain close from September 19, 2020 to

September 25,2020 [both day inclusive) for the purpose of determining the entitlement for payment

of Dividend on fully paid-up shares of the Company.

The Financial results [Consolidated
i.e. www.iwpkatha.com

The meeting commenced at 12.30 P. M. and concluded at7.00 PM.

Kindly take the above information on record and disseminate.

Thanking you,

Yours faithfully,
For The Indian Wood Products Co Ltd

Company Secretary & Compliance
ACS - A3 6O6L

Encl. as above

&
r{

Standalone) shall also be available on the Company's website

nLp Gupta
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Indcpeudent Auditor's- Rspfirt on Quarterly and.Year ta date Audited Staudalone Financlal
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Opininu

\\ic hav* aucliud th* urcurnnmt:{i*-g $Iar*rmext ef,'$refidalftne :l?:nr*ei*l resuti* uf The hrdialr WrxxlI)rudu'r'rs {ionrpiuv Lirnited (herein*fter referrcd to.as rhe..'co,rrp*}.,} fo; r}r;;;;, ffi ,*$}n6*f;;h'{,rr:*h }{}?{i, a*aehe.d 
l5yl*1,.u*irl$-lubmitted hyjlr,c;C*r lr*u**n, ro the reqairem*nr afIt*gul*d*n 3l *f rhr: SEBI iListing Ontigario,ls waul' Discl*sure n*qul*.*ot*) &agulati*n* Btlli, asarnefide{$ {'Lisring R.eguta{inns,}, * ,

In our opiniort and m the bcst of otrr infonnathn"and accilrding to the cxplanations gire+r to us, theatbrcsaid finmciirl results fsr the quarter and year eudc* I r Harou ltrio,-'

arc prcsented in acqordance with the requirenrenl*t uf Regulation 3i of,the Lieripg Regulations inthis regwd: and

$lv$ a truc and lhir view in cunformity rvith thc rccagnitiolr aud r*ealurement princip6:s laid dr:wnin the *ppticnbl* xr:sia;n Ac**unri,l& x,r*+qrux, **;h;;;;;;-,ril'ilio*lrrru***orralry ac*esr*din lxelitt, of thtl r*cl,Bmf,t *trd *theicorrp*lreus+r, iuc$nns end *rxil[n**l*i fxf*nnarjo* f*rr thrquallcr a*cl ycar endcd J l lv.lareh 3020

i,,r

Brsis for 0pinion

\&u r:r:nductetl uur arrclit i* il+cordancc rvith rhc stand*rds on Auditing (..$As,,) specified ufider sec{ion143{10}:j" l}- c*:npani*s Al;t 
?,0"1:, {'Thc Asr"i.-o* o*po*ihiririsx mrd*r:rtu*xe sAs ar* &rrhurd*scri'bed in th* Ayditor's Respott,ribilitiei ptr"tne xudr, *yt*r srn*otiiit,:{iieiatxesftlr, sec{ion olourrcpr:rt' w* are indepcndanl eirthe c*rnpany, in *r.oiJeoL"*,t1, til- i"i-ffiffiiffiU #ffiil[*J'ch*rrersd Ace*unlantx tf kxiia loserhc; wilh the Jixc*t ,oqulo***is 1f,*|i,* rchvuxt ilr sur &udir ufth* fina*cial stiltsffi*'rls xn*lsr th* plivisiclns or'rir*.+ui; a*rl rhe n*i* rrr-[*arri a*l.d we have fx]lfiilo{lsur *ther ethit*l rstp.*nsihilitio io lonJ*tn *itrr *rr*- *qoiounrerrt* *ni-rnffi**org&i**. w* hetrisve' {hat rhs wsdit wideu*e w$ h${,* ohtaia*d. ix -r* dt*; qr[opffi;#;-;ld-*; hresis f+r *nr api*i*n.

futm*g*menfor and *s*rd $f llircstrlr$r Responuibilitior f*r ths s'innnrlat ltr*utrs
"llhesr fin*nrial r*sultx hxvr huerpmparc*l $n th$h*sis *f rhe Suaurlalon* 4*,,o1 linaneiul statcmenm. Thsfroinpmy's M*mgcrxtrtt and the B*ard tf'slru .ai[ re*p*o*,*iur* i'cr rhe pr*psr$tir:n gnd prex*nrati*ri uflhi:** tmsn*i*l resulB rhat giv* a nle ancl fair u** oi *L,n o*t pr*fir l*sr; *nd *ih*r c.r::rpr.,rhqnsivc i*e+nrei:rt{'lhcr I'muncilrtr inlilnnati*n in acconJance *lti, trrewcognition *ru rrr*u**.**ffiffi;-',i,jffi;in l nd i an A*cnuntins $ ranoards p*ilil ;d;;"sdil l il ;-i ;; ;;;;ff il* accotrnrin g princ ipresgcn*rully n{*(Ft*d in }*di* sur* itr comptriance *iri, n*g-1-x;-"s:'.riidr*rdns Regu}ati*ns. Tlrisrcsp*:rrxibilitv silxo in*luds$ rnainte*aeet;f* 6.-*;;;u[ring rero'ris;; ;;#*** wit& the proviuionr$l'the Act ti:r sarbsuarding ol'th* 1**o oi;;effi;;;;;;'r',;"J-*"#;tecring 

rixuds and atherirrcgurariries; sclecri*n unrr *npri*arriin af ,pu*r#* o..nui,*inj-f-il-*i-*-ring judgrnenrs and..i#*qF- cstir*ates $at *re ftla**uahle *r*ri prudcnt; *rd'tiie ii*-isl.o, lmpt*mr*frtaii** irri *rui*re$*rnce uf *rlq{rratcmtr *outrorq rk*u **i orr*rurrre ;m;;d#if ffiffi,,ffitffil_ *o*pr*,uo* ;ffi;_



&ffi,*mw,m$. Ww,mr#rffiffi, ffi ffim-
{:$"i.rt S Hff S,.ffffi *t ####ruf$ rft. 

- f$
Firrx, Rwgist+"at.isrn N,#. : $H,S#ffiSffi

*c*ountlng rtcprd,x, tele$4ftt tr: tke preBar*tioa xrld pre*ent*tinn of *hs fie*ilciat rgsulm that give a true *trd
Hir vkw asd *re &s* {}six rr}*teriel misstatemenq iilk**ner *u*.t* $}aud sr e{r*r.

ln prcparing thq finaflcial rezults, the Mmagemer$ mrl thc Bqsrd of Direciors are responsible for assessing
th* ('onrpanv's ahiliry to c.t:niinue es a going $$ncern, r3iseluxing, as applicabltl, *otn*o i-r-i-O to goin[
cu*eern *nd using the g*:ing c+acern-hasis qf acg'oi$l*Ing uniess*t}rc nrrir* of Directuus eithcr i**xds t*
licp:idate txre florapany or to ce.ose.o@$on*- ** txt* uo frtirtin *tt**asive but ; J";. 

*

T'hc BoanJ trf Direcrors is rurponsible for overseeiug th* Comparry's finanrial reporting process.

Auditor's Rexpcnsibilities for thr: audit of Flnnncial grsults

orrr r:bjtctivcs flrc t{r obtairr reatonable assuranc* ahprrl rvhr:rheri ths Sratenlent &s & r*,hole ir Jicc from
rNateriq! m,isstater$cnt arhether rlu* to *nud ur,*nqi. wrd rtl iss*s sn auuti*i- *r-n ,ir-i irriogo uu,
rrpirrion. Reasunabie assurattc*-is ihs high level of assurarrcc huq is n*i a gu*r*r** ffi;;,ililil;rd;
ilt ricc*tda*se with sas wi{l al,r.uy* dcfut fi ft}st*riat,m,ix*tat*m*rrt ,,t.h*#fu -*i*x, rr*i*it**ffi;;;;;;rh;
ii*m ftaud $r sff*,r **st ere *rx**idered mare*i*l i*:in*l*ur*rit il* ril68r-s*;A;ffi#;i;
b* cxpeutsd tr: influe*e* th* eecm*n:ie d*cisirns of ryelq *xk*xr-*n the hmxi*?f d- *ti,r***.i 

- "-

As part r.rl"an audir irr accardanr:c iylth sAs, we excrcise;rrnfumitxral juctgment and maintain profetxiional
skepticisrn rhraughour rhe audit Wc alsu:

itlemift *nd ass**; the risk *f mfrtsri*l mi**{,at*nre*r af rhe sr*tenrent* rxhether drre t*r fuu<tr of
t*ot: d?tL$.antl per{r:mr mrdit proeedures re$prrr:*ivc rn rhose ri*tos, uo*ouiJ----,It;#jir;;
mat ls sulficlent atrd appropriate ttl provide a kr.sis f,or our opinion. The risk of not detecfins r
materiul misstatemcnt resulting fi'orn fraud i* highcr than for one resultirg g; ;;;;fi;may invsl'e calhr$irlN, furgery, inrentiunal nrnissions, mi;rcpresenratloi, e, *;'ilil; ;
intemal contlol'. ' :" -'-
ohtain an undcrs{anding of intemal fi)nlrol releviml to the audit in order m design auditpr*ucriu'rr* rhat ers appr*prinre iu tlm circrim*tilncc.,s. l-:r:ld+r s*.rinu* raltl t f ;- Aeru;;
*lso respnnsihh l*r cxprressing r:ur apinion thr*ugh u **purot* ;;pn,n;;;; .-*;ffi;t
st*udalone linancial $tatemeills on whe{trler t*re conrpany hiur adcquare lo,*n*i tildil-r;"*i
with-ref(renc€ to financial stareml'rlrs irr prace and tlr-ilp-*,trg *tiJ"';;;;;;;ffi;;;;;:"'"'
Evalurtte the appropriatens*s $f u**sry p*liuie* used esi thu ntas*nnblu"*iu or ou*o*dng

e$timate$ and retate.d cliscrusurcs rnnde @ thc bo*r* +roirccrotf
fl*nul*de *n tlt spps**pri&rene$s af ths gaard *f Di*u*ni usc *f rhe g*ing s*E*sfir ba*k *fac**un{ing unrj" hxs*d *n the sr:rdit cvitr*rlce.*bt*rincd. whrrhcr * *ui*riuf*o*,+rrsinty exi*ts.rer*ietl{(} rve.rts t:r condirions thy yay cast sfuiri{icaut d,rutrt u,, rt,* cu*p*y,. ,uiii*y ir;;;il;';;;
F{}:[rIs 

tx]ilsern' lf we aqmslude th*t u eusieri*t.tr*e*ltn{nty exi*ts. ** aro"r*qgired tg drarv *tterfiiouin rrrr $ildito,rs report ro the re"ruted dissrosures i* ,rrJ *rroJur;;- tir*,J;iffiff;:1ffi;i;
diselozul'es are inadequatc, to modify our opinio*. our c*nclusino* *u Uas*O oR the audit evidenceobtnin*d up to date of our audirori reporr. t*oro*u*, n *r*;;tr ;r;nditions ;; ;;;;conrpanv to cease to contiRue ar a going sonccm.
Evalua.te tlte overall presentatiun, structurg and contcnt *f rhe sratemenq including the,disclosures.
and rvhether the s{arernent represenrs the undcrlying transa6i*ns ;il ;"";;-fr;-;;;; ,h;;nthieves fhir pr esentation.
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W*"uis* pruvide tho*e chorg*d with Seys.Hlerffi with e stat€fi:l$nt thst ws have conrplied with rslevant
cthictrl r"cquircmenls regarding indepcndence, arrd to communicate with them atl rElationships and other
mirtt*rs *hnt mty r*monltbly be thrlught f,s bsst,:'ss rur inln*p*ud*nce, and where applicablq related
sal'eguards.
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The a*eon:p*nyi*g $t*temlnt indr.ldss the msult$ irx the qiiarter endrd Slxt ${:moh'3flt* twing the
bola*r*ing ligu':{I b*twesn $s a**itrsd figure* in r*spi:c* *f the iutt ri**.i-r ydil;tp n**rr, ?gad un*
the puhtisbed unaudited ysar ts date figures up to tire {hi;d qufifisr $f the cumenr finaneial year, which were
suLrjreted ro a limircd revierv by us, as nxtruired undcr the Lisring Rr"gulati*ns.

*ur opinion ern rfte same is not r::odified in resper;t o[rhis nraEter.
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i:irr.tt ffixglscrugil**r ,M$" : }ffi'$*'##.ffi

Independent Auditor*s Rrport on euarterlf *nd year to datc Audifed Consalidated Fkrnncial
Results of Thc Indlan \Yood Products Cnmllxny Lirnitcd Pursuant t* thc S,egulation Si 

"f 
in-

sEBI (Listing obtrigarions and Biseraru* n qiii;;;irt Rd;t"fi;nE tori l#;;il;)

"ll, 't
'[hc l]*ard of Dire.ctors,
'l'he Indian Wood Products Company Limited

Opinion

\\ u ir*vu aurlrtctl rltc acctrtnllr*ulying statenrenl of c*nsr:lid*red tinanclel rqsuits or 'l'rr* ln,cian wood
Pttdur:t* Comp*n1, l-iyltltt {*the Holding"Cumpmy*) cornpris*r! i1g'il"11'V;;{-";-f;ffi"in*,i*,;*(lompanyanelitsJuintvcnrurgr*lhredtoastire'theGr.up";, iorttiiquanerunay***a*-r']jriia*"t
?02* {'1he $t*tem*nt'.} ot$h$ Ilryewitl*, u4q*rrt*'rlt[*'iul,-*rr- ti.ldi*g cornpnny pur*u**r rb rh*
requirerrrcnt of.Rpu,lgign 3j of thc SEBI (Listingsbtigarions ano nisctosurfRq;ir.*A;,;ilft;;;;
ZfiI-$, a* anw*ild {'Listi:ng &eg*!ati**r'} , r - r

ln our opinion antj ro the best of our infom:atisn afirl accorrling to rhe explanations given t9 us snd based
*n rlrc consielerarion ofl reports of orher auditorr sn scFarure a*dited {jniilciat str:tcdursi f;*;.;ar;;;;;
drrii odr{r {irrarrciirl irtftrr'flration of the Jtlinr Venture and on *oo*;**o,ion'of rnanagcmert ,.jilil#t;
rnli:nnatkrn of'the Joint venture- thcse quarterly consolidatur:l financial nurulm *J*e,r ,, irr" ,.Lolirlaled
.yritr ro date resulls:

i. irrc:klrx* ttre ,r*s*tt;: tl:f)th:* ,firln*rvir:rg r:lrritirx:
it) l',lx: lr:cli;rn 1t,**c;$ Prrrtui:ts {-lrlmrpn}t}., I_ilrtituri.
[:t fli.lrr,rr.rlidat'*d arr*(]rr]]'t$ t,f"Agrc: *ft, sp'i,;r:,'I.r'rlr]ir:g

ii' . Is plusenrriql in sseudax** wiih *e reqqireme*tr ef tlrr Li*ring Kegulatlons in this regurd; ans

iii' grvc a true and tair r-i3w i1 lqnfyryitr rvith rhe app.licablc *ccerunring yandards and othm accountingprineip,{es s*nerally:q$qqpt*d in-tndiq, $fdi&ry,&li*Cd;i,inr, J***'_ilrpr*liriiuf i**o,r****uther informadon of rhe fimup for the quarter anO 1,eu, or**a-#ur"l f f , ZO:0,

B*sis fur Spiniou t '
w* c$ntlucled' tltrr'audir iet as*srdance with t&s {$ndn*xts *n &ur}king {..$As'} apecilind und*r $ecJion
i43(1y),ol ** C*mpnnies Acr, ?0r3 f.:'r,--n,i{,Iilil*J#$;iit-* undcr thoss sA* are tur*rerrlcscrib*d in rhr trr,ciror lr Rc.rprny$ itilts !*r ,*-r iu*ti it:t;;"i.djjd, ,*A ri,roorioiflrui* ***r,on of$lrr *poft. We ar* ind*pg,rypnt of rlre firou1r ** i$Juinr'v*;d;;;;;;i*ffi*',r,[#ie srHilricsirrsucd by the lffitjtute of ch:lrierccl g***iro*m { rn$ia Gt# *irr, *. ethical requircrncnrs rhar axersle\i$*t fqr *rs *udie, of the fin*rn*iat statemeni;{$dtn, *rr.fi;Gi-.i;dh- A*t, ni}d rhc liulex rhereund*r,rnd we h*v* fi:rfHkld *ur.o.lher ethic*r.responsibiliii**j;H;;d;;;il rhese rc{uirqlrun$ and rhc,Codeof Hthics. 

-lVp b*Xiev*, rhar. the pudit evidericc ,*yn*,{!...b,*- -i--g ;iil ,n* s*nsidgratri*n *, uuOi, ffi#lintlter audiior r*tuir*rt to" in xub p**seBh.{or"i*fdffid;it*,*li'p*raffih 
betexu, is su{ficienr *nduppropriarc ro Xrrcvidc a trasis lbrour opinion.'

,ffi,# :rtx h$#,- ;. Hu :l ;ss S,$,*#r* .sS ffimn,n*,mu,*x $flr"ffiffiq

Ft,mtkm{,iir * Yffiffi #SS

H+* *, -t* $ $.t* * .tur tryrbs' ffiffi t fl*uosffi $ s m *t. j'*H:- * # $tt

ffi - rrt mi,$ $ r* : agl"ffiwde:*:*#r:rd,up,ffi H# $ $ ffiffi rme[$.*r]$rt

[,trl alt.rr],g1 l,vith its s*hsirti;r,ri*s,



&ffi,m $,ffiw,ffi#,wffi,, ,ffi,ffiffi.
flH$ ffi y,ffi s,# # s##{J#,r$ F#,}'$

Firxr"l ffiegistratimn Fn#*^ : $H##ffiffiH

\lnnagernent's snd Boord of l)irectors' Resparrtlbilitles for the Flnane lnl Results

'f"lre stiltelileut h*s been pr*pascd on the' ha*i* oflth* Spalq{}lid*rgd ar*nual hnancia} slatemgflt$.

The rt$lding cor'n1:clny's il{*rragem*nt aad the P**r* sr p*e*{or$ rur reqpi}nsib}s for the prepar.ation andprcsentation of these consolidated annual financial r"",r" *-r [ir* u u-u* and lalr view of the consolidatednct proftt/ ltiss and orher eomprchensi[e inc<rnre u"a o*re, i-*i-*-r irr-*rril;f ilo;;;i];','#ffi';;
assp*i$es i* auusrd*rce with &*,re*:u,sniriol an{ nry€s1rre1cnr il;;,pi;;t-dil;;;;iln AcemurringStandard* proscrih*r,l uncier sestisn t:]3 of *re Aer nttr*u ***pa*ringSrirrcipl** senilly $ecept*rl inIrrdfu.an<l in cr:*rpliance with Regulation 33 

".r'rt* 
r-i**i"rri-g-,1*iirrr. T'h* respective Managemear *nds*ard *f Direct*rs of rhe compantes rnctrudss in.we'*frp:#* uf.*t*:*ii ;;;il;;;il';'_&;;$;;;

tttain{enaur:e of adequatc accounting recoRds in aceordflncc *;rt tle pmuirio* orrir*-ai-fi sareguar,tingrif the assets ofl each company and-for preoe*1iie an* il-;;;s'l;;-t- ;;-**h;r;;uo,#*r**, mtccrionr*ntl applicnti*n *f uppq-op6*t" **ro*6g Fs{iq&} sii"x j-,&*-ot*, sx*l e*tirnates fuat ar* re+$rnabl,}arrd prrtdcnt: and the tlesign, implernentafrun and m*inte-ril;i;;il;;lniffii t uffiri 
"onrrutr, 

rt urwrrc *peraiiug eff r:ti''*trF fui ensuriag *+cur-fy prrd ccmptercx;r;,iffi;,*;;;;';;;;-, rst*yanr r$th* preparzrti*n'H$d pne$*ilstip* of thu eonsulid*rect annuald;-l ;-;*t*;;;ruir,f ;;l* **o {bir yiew
and xre jie* *nm y1*rj+J rnissratcment. wh*her.rlx*,t* *"w* Ji **.or, wfriot**lril;; used f*r fireptrrp$s$ of prcpara*on of the c$nsotidate.d annual financi*l r*uott* Uy. ,ilM;;ffi;;;;j;,-ffi#rJ;
rhe Holding C$mpany, m; afcneraitl.

lrr preparing the ct:rnsolielttted annual financi*l o**yq. the llanageilrent anrl the respectivc Board ufIlire**rs *:f fh* **mpanres incltrded in rhe Gr*up ar*c'#iiiJ*lni nil**r*u aq* re*p*rrsible f*r **s*ssi*rg theabi{irv *f eaeir noi*p{rriy rs c$r}ri'x}Lre xs a gni*g ,i** *.rri*ii;;;"s,; *pprt&u( *is*x,#t*r** r* goingc{)ncrr::t und uuing th* g*i*g $oxse#} ba*is *f nece**rtillg u,t}l*s fr* rixpe*fiv* Ij*ad s {}ircct*rs eitherintends to liquidutd tlru e*nrF.my sr,{s ssa$4}{}Fe* ,"-ih-- *'*,rr--J iriffi;#ffi,1v'vururr 
rtrrrur

Th* respe*$ive E*anJ ofi-Dirscturs *f, the cunnwnie* i*ulude.d in ttrre Grorrp and of ix joinl ven&*es i.srcsponsible for avcrsceing the financiar rcporting pru*** iii.**lr'.o*pr"y.

Auditor's Responsibirifies for rhe autfft of sinamciar Resurts

oirr objcctiveS ere tu $bt$in reiusonable $$s:rycc ahout whethcr the sra.tefirsnt $s a rvhole is free licm*xrirer,iel nei*s{rarernenr whether <tue to tiaurt arrsrrb;;;,_d,il.i_*;j;ffiiilt;drt il#iucludes *ruropini*n' ftcas*nahle a$$ur.In{e is the high l*u*r oi"*uruo.; ;;, ;;;-, a guaranrse that an audir conducredin accrr{d*ncc rvith '$As will alwuys dciect a .ry:gr*l il;""1r,*'ir--n ir exisrs. r\,{issraternenr cao arisetium f,raud or enl)r *nd,are *unrli*rei **r*ri*f if ilil";;ily'or'i" ,lr* uggr*g*1g, rl]e] eould re{sonah}yhe cxp*cted t* inflt'*n-* rhe*conornic rtecisino* oi-**rui-t*-',r"'trr- basis 
'f ths star.sment.

r\s 
3r3'1',1 n[*n audit 

'n ::*dYl*:.with sAs. wc exercise pr*fe*sionaljutlgnrent ant{ n:ainrain profbssinnalskcpricism rhroughoul rh* au<lit. We also:

q identity and asscss rhe risk of rnateriaj nrissratenrenr of rhe -stat.:rnent, whe$er due ro fraud of' effietru d*tis1,::S-T,$'** *udiJ p"r*o*ru"i.i**fo'rs1"o-*"it u** risk*, *nd uhrain $u,lir *vldeuqetliat i$ sufficicnt and appropriur*to rr+***;.ffi; {1"'i#"##*'fit*tffii,r1f; detertixs*rnserial misstarerRent iusutiing lil*,i-"d-;#h;r';#i'-r one resulrins from eror" as firud
ff#;il$],x*ffriu$inu, 

mrs$y, ;n**,tiq{qr;i;ui**"*i'**pru**nktior, *r rtu*: sr"srride uf
obtain ffi undersranding of internal eontro! rel*vnnt k, rhe audit in order to design audirirr**ed*res ihar are qppripri*,* i;;il_#uM{$###*#ri**,ln* 143#} {i}r}f rhe &et, we are$mFst.l'r$ibie m exfuaisir*g out op*onffi-,, ril]rl'r*oom rn,rhe,comp{ere s*t of,#ffi,

ffi*,*,nt r4m, I, P* fi, sx F,tm,mt--, $.S ffi**"rtittqk '$tr-*u,u

H*tr,.k,*Hffi * F## ffiSS

\-H m *r x i fl ffi *. hw:t-ry"ffi . ffiH fl ffi ssr:m * :u a,r}$ n H 
- * # fltt

,ffi *,rrt m i I * d' :,tsg$r'ffi wdffi ,$spsTd#iliH# { Sffigmffifi,$"fl,#mt



&ffimffiwffi$ W,w.tr%,.#w,ffi, ,& ffi,m.
fl hc$ ffi,r#ffi #ffi $ #fl#,l$ff ,Y'$ $ fl$

Firnr Hmglx,tr"lrtimm ,Fd,*," : $$$.###ffi

ffi,rllt{,}ft1,.fd't#. x F.* $,Sfi .F'$,*#f- SS ffi*rt Ufrtn*,k $fli",$*,fl

fl"*!fic:ftfifr * Y.## ##,S 
.

Hd m kp x I fi,* *" t&dwur.,ffi 
ffi rr,ftwrn * m, m n $mH . # ffi r{?

ffi-rx'w i tr $ d : eg,rwws tum, rrd mnt fl} $, S ffiffi ffirfr i fr - **}, x"rr

Co.n*olidt**d financial $rilr*msnts *rn whel*]*r.tke Cornpany has adequare interml ffn*ncial rcutral
with refere,nee to finaneial $tsremen$ in plnce*:r:d rrr* ip*,:rring;flb;u*;;;;il;il;, -"

Evaluate thc appropriateness of accounting potrcies use*l anri the reasonableness rrf accountjrg
estimaEs and rcl*ted disclosures rnntle by the Board of Djrecto{s'.
Conclude on P: appmpriategess of the Board of l)lrecmrs use of rhc going soncsm basis of
arc*utliing *ntt" h*se.d tln thc?udit evidgpce ohn*iuetl, whelher a marerial uic*rLinry *xists r*latsd
l() tvrnts or ronditions that rttay cast significant daubt on the f*rnpany's abilily to cunrinue as a
gti*tg **netm. [f we cr:n*l*de thuf n t*mmtiriJ u*cerl*inry exi*ts. we"i*e ruquired" to *** *rr*niLu
in our audiror's rupnm ro rhqrela[sd diusl*u.o in rhe"cou;ii,i*t*c nr"i*i;i;-d;r,;i;;;;
disclosures are inadequatc,to rrodity our opinion. nur conclusions are based on rtre au*it e"i,r;;;;
ohtaincd up to clrte oll *ur auditot'r ynuioJ.**.rrwevrrr futsi* *rr:r** o,r *nnai**, ;t;;;;
crrmpalry i{) cease to contin*s es a going e*neurn.
[:valuutc rhe *vernll presentation, *m,.ti.a Bnd [(]r)lcnt {if th$ s{rrernent, inclutling the disclqsures.
antl u'lr*thcr the statctnefit represrl1ts the und*rlyiu$r rriin$aetion$ *j *uu*,u.in a nranner that
nch i*vex iiuir pre*ent*i i*n.

* Ohtnix suffrr:ier$ appr*priat* *uq[it *vid*.pre rcgartiixg the fi**ncial rpsult#{inancial in&rm*tinnol the entities within ihe crcrup and irs joinr vinrwr-ro *^pr**, ;; "r;;;;;;';ilffi;annual fiflancialresului" Ws arc responsibne foi rhe direction, supe*ision ilil;;;;;;i;;;
rydit,9r.ri*xncisl infur:rnalion uf ruch el*itic*iircn*de.d:in *i,*'*il-ri6*;;;#;l il;ffi;iili;of which }n:c arc the independcnl audirors. l-trr tjrc other cnritirs included ln rire fnnsotitlateO
annual finsncial rcsults, rvhich have becn aurlited by *thcr ili*r* ;;;;ri;;r;;;dt*; ffi;;rcsiilo$sibl* firr tln directiuu, *xp*rvisi#,*iie**in*a,*ou;f;il; i#Iul.iilffiil"il.'Jl'ff;
1-lll11:$,olclv 

responsibtc for our audft ?p**. our r*slonsiulrini**lo irli*;*"g*;'*:* furrhcrdcsr:ribrd in pam {ei nft}tr: s*rti*n tit}ed iodth*r il.,tr*trr:rs" inrhis *u*iiiopo"."'$ 
I*'Bq** 6

we crinttnrrnicate wllfi thosl clyged with governar:ce of rlrc l-lolding c*mpany and such other enfiricsincluried in thi: statetbent of which rve arc rhc inttwenc.'nt oudit 
--ieffifi 

ffi,,sffi;ffi;,*, ,n;
;:l*:meil *eop* anei rix:ling *f rhe-*uriir md signifreat+i.:isudir ij*din&*, io"f*in$i*t;#ijilil O&ciencieu

\e al.so pr$ritlc those cha.rgcd.with govemance.rvirh ff stirreule$l thal we have con:plied with relevanrethi**l l'equireffisnts rsserdins. indgpendene*. a${ti**, **,rrn uni*ut* with thryn* att retaiieinslilexlnd *thsrma'trr$ tbru rn{ty r**sernakJy b* th*uglit tn bd*r *n oui i,ro*prr**n**" *u* *,rr**";peliffiG relat*ilsa[uguurcix.

[1alm pcrforn'led pracsdprEs i$ acc,ordsnce wifl,1le circular No cl]UC'FDicA4Dl/44i]0lg issued tiy the$f;El'und*r tr{esaiation 3}{s} *,f the r.isring ttndhtia&*s,* **;d-4.iini*Jffi';il#;. '*"*'

0thtr Llarters

ft]
-l'he 

consolidat*d annual financial results ineluelc rhe Company's $hare of nct loss of Rs. of Rs,$ti'59 l*k-h* and rorai *onrprchenxive l.ous sf R$. ?p.$3 iuriu *ir-:ineil ffi;,ffii ;l;30?CI, as er*sidered i* Sf fsnsqlidated ciat r-r"ru-, i."r-*peJr-nf th* alor,e ssid J$intlfunture, whose fir:aneicl statemeut# financ;*t inrorma*nn-#u*'l** auclited by otheraudiror. Ttre above-menrionetr joi*r venrurc i, r;;red-;r,;;;; rn*t* wtoo* H;;;ii,l'nnnation i*clucling 
ll:.yl-tdjTes travc.bccn prcparcd in uc*ori#* ;,ffi;Iffitprinciples gcnerarty aec3rlc{ iu rrreir rcxpeciive -d"il;, th; il*p*y* Management hasstnvcrle'd &* fiaamoi*l 'infbnnation or',s*len ii$i:rt v*Ilturn trsuer{:d t-o-16f tirilillr;**countins'priuciples s**eraxy aceeptec &eg ;ffi;t*Jil-*;'; r;;d;*ffifd[:gen*rally ae*epted in }lrdia. We have reviewed thc$*.*uo**uion rAl*kxen{xrnade bv tlw

''..,;t:. srx".;;t:^

' "*ilti-''itq'1t'
'i --/.L.ri*t!:r.\: 

i,'l ',...i.

. '{,. .s- ,. \. ,'..,,.. s-i l:. ;
.:,;;",r' li", i \ 

't^ 8' i: ?''!'

':.::s-' t,i I i , +lu tlh
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Firnr ffi^*Sisrr-ttt*n ffi*. : $H$S,ffiffi:ffi

Km.xrn, fr*,$. I, F* $,,$fl F$,m,mro SF ,ffi*rtfll,r*c,k ***.**fl
,fi*r,Xk:mfl* * Fffi{} ffiSS

WwlhgIfl*, * wdsfhw.effi$+ffiwmtr,'$m r+$ay*# ffi $'$1

ffi,-,rtt & i i * * ; *h#rrc wm il um:rlr d,mnH# $ *m $,,$ - u*r,rr

eo'rxp*ry's futanaggtlrtnt, Sur E*n$lusibll t* tllre Steterxrffirt, and uur re.purt in tenns of
Rcgulation 33 of tbc SEBI {Li*ting Obligations and Disclasure Requirrernent{} Regularir:ns,
?015 {e$ amnnded), nsad with SEBI Ciiei{}hr in se far ax it.relates to the afor*said lrimt
Veuture are based solcly on the report of Cihcr *uilitor and the audit procedurcs perforrned by
us a.s statcd under Auditor's responsi\jlities ssction above.

t
b) fhe aeconrparying Statement irtcludes the,resuks for thr quarrer crded llst M*rch, lti20 being

lh.* bal;rr:*ing ltgel$ het$ess **x a*diffi.fi$ures in,uuupeor $f {hB fi}l} f,r*r*i*iye**-eudcO f til
M&r';h ?OXl ltrl,i the published *naudited year ta date {'igures up t* *c third quqr .t*r qf *s. curr$nr
ilnanyr*"l rear- whi*h uo*re suUi*'*r** ie.k iirixlrrd ,*r,[* hy'ur, * ,*qrirr?-i,"0* *f,- f"irii-g
Rrgulations.

Our r:pinir:n on rhe Consolidared annual fi*aneial rcsults is not modi{ied in respect gf thc} abovc
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