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May 30, 2022

To, To,

The Manager, The Manager,

Listing Department, Listing Department,
National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, Bandra Kurla Complex, P J Towers, Dalal Street,
Bandra (East), Mumbai — 400 051 Mumbai -400 001, India
NSE Symbol: SKiL BSE Security Code: 539861
Dear Sir/ Madam,

Sub: Qutcome of Board Meeting held on Monday , May 30, 2022

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) (LODR)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today i.e
May 30, 2022, interalia, approved:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and year ended

March 31, 2022 along with the copy of Auditors Report on Audited Standalone and Consolidated
Financial Results.
We would like to state that M/s. Kailash Chand lain & Co., Chartered Accountants, (Firm
Registration No. 112318W) the Auditors of the Company, have issued Audit Reports with
modified opinion on the Standalone and consolidated Financial Statements and as required we
hereby submit the Annexure |, in the prescribed format thereby furnishing Statement on Impact
of Audit Qualifications {for audit report with modified opinion).

2. Based on recommendation of Nomination and Remuneration Committee, approved the

appointment of Ms. Priyanka Gandhi as an Additional Non-executive Director of the Company

under the category of Woman Director with immediate effect i.e. (May 30, 2022). She possesses

International Baccalaureate from the American School of Bombay and BBA from the American

University in Dubai. Also, she has experience in development of logistics and Infrastructure

Projects.

Meeting commenced at 21.35 Hours and concluded at 11.05 Hours.

Thanking you,
Yours truly,

For SKIL Infrastructure Limited

Nilesh Mehta
Company Secretary

SKIL Infrastructure Limited
SKiL Mouse, 209, Bank Street Cross Lane, Forf, Mumbai - 400 023. Tel. . +81 022 6619 8000, Fax .. +91 022 2269 6023.
E.mail: skil@skilgroup.co.in, website: www.skilgroup.co.in, CIN No. L36911MH1983PLC 178299



KAILASH CHAND JAIN & CO. (Regd)  Phone - 22220097

CHARTERED ACCOUNTANTS 022-22005373
Fax : 022-22089978
“Edena” st Floor,

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020,
g-mail : mail@kcjainco.com, kcjainco@gmail.com

Independent Auditor’s Report

To the Board of Directors of Skil Infrastructure Limited
Report on the audit of the Standalene Annual Financial Results
Qualified Opinion

We have audited the accompanying standalone annual financial result of Skil Infrastructure Limited (‘the
company’) for the year ended March 31, 2022, attached herewith, being submitted by the Company pursuant
to the requirements of regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended {‘Listing Regulation’).

In our opinion and to the best of our information and according to the explanation given to us, the aforesaid
standalone annual financial results, excepr for the effecis/ possible effects of the matters stated in Basis of
Qualified Opinion below:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regards; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the
net loss and other comprehensive income and other financial information for the year ended March 31, 2022,

Basis for Qualified Opinion

a. Attention is drawn towards the Note No. 3 in case of Reliance Commercial Finance Ltd. stated below the
standalone financial results, and based on that, the Company, during the quarter and year ended March 31,
2022 has not accounted interest (excluding penal interest) of Rs. 410.66 lakhs and Rs. 1665.45 lakhs
respectively on the loan taken from Reliance Commercial Finance Ltd. Had this been accounted, the Loss
and the Liabilities would have increased to the extent of the amount specified above.

b. Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders including
IL&FS stated below the standalone financial results, and based on that, the Company, during the quarter and
year ended March 31, 2022 has not accounted interest (excluding penal interest) of Rs. 1306.48 lakhs and
Rs. 5298.50 lakhs respectively. Had this been accounted, the Loss and the Liabilities would have increased
to the extent of the amount specified above.

¢. The impact of the penal interest on the borrowings mentioned in point (a) & (b) above is not ascertainable by
the company due to lack of confirmation from lenders and cannot be commented upon.

Branches: 819, Laxmi Deep Bidg., Laxmi Nagar District Centre, Laxmi Nagar, Dethi - 92. Ph. : 011-46081818 e-mail : dethi@kcjainco.com
227, Stariit Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph. : 0731 - 2547979 e-mail : indore@xcjainco.com
House 25, G. T. Capitat Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014. e-mail : raipur@#cjainco.com
5-A, 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail : bhopal@kcjainco.com



The outstanding balances of borrowing of the following banks are subject to confirmation:

(Amt. in lakhs)
Sr, Name of Lender Principal Interest
No.
1 1IDBI Bank 3,337.00 3,857.35
2 Union Bank 564.14 432.56
3 Yes bank 37,058.95 8,998.76

The impact relating to point (a) to (d) mentioned above with respect to compliance of tax laws which may
arise out of such accounting adjustments, if any, is not ascertainable and cannot be commented upon.

Emphasis of Matters

We draw attention to the Note No. 8 stated below the standalone financial results with respect to continuous
losses, reduced net worth and default on its repayment of borrowings and preparation of the financial
statements on going concern assumption, based on the reasons and assumptions stated in the aforesaid note.
The company's ability to continue as a going concern is dependent on generation of expected cash flows to
be able to meet its obligations as and when they arise.

Attention is drawn towards the Note No. 5 stated below the standalone financial results with respect to short
payment of the agreed dues as per the settlement agreement.

Our opinion is not modified in respect of the same.

We conducted our audit in accordance with the Standard on Auditing (“SAs™) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirement that are relevant to our audit of
financial statement under the provision of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained, is sufficient and appropriate to provide a basis for our qualified opinion on
the standalone annual financial results.

Management’s and Board of Director’s Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation
of these standalone annual financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulation. This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone annual financial




In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concemn and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

QOur objectives are to obtain reasonable assurance about whether the standalone annual financial resuits as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the Company
has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the standalone financial results made by the Management and Board of Directors.
Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropriateness of this assumption. I we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overal} presentation, structure and content of the standalone annual financial results, including
the disclosures, and whether the standalone annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
may reasonably be thought to bear on our independence, and where applicable, related safegua




Other Maiters

The standalone annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No. 112318W

Saurabh Chouhan
Partner

Membership No. 167453
UDEN: 22167453AJYACY5846
Place: Mumbai

Date: May 30, 2022




SKIL INFRASTRUCTURE LIMITED
Regd. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023
CIN: L36911MH1983PLC178299, E-mail: contact@skilgroup.co.in, Website: www.skilgroup.co.in
STATEMENT OF AUDITED STANDLONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

{Rs In lacs)
Sr. No. Particulars Quarter Ended Year Ended
March 31, 2022 December 31, | March 31,2021 | March 31,2022 | March 31, 2021
2021
Audifed Unaudited Audited Audited Audited
1 |Revenue
{a) |Revenue from Operations - - - .
{b) |Other income 1,060.58 26.07 415.19 6,5685.77 4,047.08
Total Revenue 1,060.58 26.07 415,19 6,585.77 4,047.08
2 |Expenses
(@) {Cost of Materials Consumed . . . . . i
(b} |Employee Benefits Expenses 27.68 31.64 33.86 113.96 119.89
() |Finance Costs 1,736.03 1,721.93 6,546.09 20,624.98 18,134.64
{d} |Depreciation and Amortisation Expenses 0.79 0.87 0.88 3.40 12,50
(e) jLoss on Sale of Investment 198.57 - - 1,807.23 -
{f) 10ther Expenses 82.27 21.67 126.64 170.44 244.86
{g} [Preliminary & Precperative Expenses Written off - - 27,620.07 - 27,620.07
{(h) [Loss on Sale of Fixed Assets - - 12,270.39 - 12,270.39
Total Expenses 2,045.35 1,776.10 46,597.93 22,820.01 59,402.37
3 |Profit/{lLoss) from Operations before Exceptional (984.77) {1,750.03) {46,182.74) (16,234.24) (55,355.29})
Items (1-2)
4 |Exceptional ltems - - - - 4,994 .64
5 |Profit / {Loss) Before Exceptional items (3-4-5) (984.77) (1,750.03) (46,182.74) (16,234.24) (50,360.65)
6 {Tax Expenses - “ 160.20 {242.08)
7 |Profit/ (L.oss) for the period from continued operation (984.77) (1,750.03) (46,182.74) (16,074.04) {60,601.74)
8 |Other Comprehensive Income
Itemns that will be reclassified to profit or loss
(i} |Mark to Market gain/(loss) on Non Current Investment (827.81) - - (827.81) -
(i} {FV on Current Investement 6.90 6.90
(iii) [Income Tax effect - - -
items that will not be reclassified to profit or loss
(i) |Acturial gains/{losses) on defined henefit plans {4.09) - 1.99 {4.09) 1.99
(i) Hncome Tax effect - -
Total Other Comprehensive Income for the period (825.00) - 1.99 {825.00) 1.99
9 |Total Comprehensive income for the period ( 7+8) {1.809.77) {1,750.03) (46,180.75) {16,899.04) {50,599.75)
10 {Paid-up Equity Share Capital (Face Value of Rs. 10 £ach) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12
11 |Other Equity (Reserves and Surplus) 29,865.08
12 |Earnings Per Share (EPS) (* Not Annualised)
(a) |Basic EPS {RS.) (0.84) {c.81) (21.32) {7.80) (23.36)
(b} |Diluted EPS ( RS.) (0.84) (0.81) (21.32) (7.80) {23.36)
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SK¢PL

STATEMENT OF ASSETS AND LIABILITIES (R¢ In tacs)
Standaione
Particulars As at March 21, As at March 31,
2022 2021
Audited Audited
3 ASSETS
L] Non Current Assofs
Properly, Flanl and Equipment 2.43 5.95
Intangible Assets - -
Capital Work in Progress - .
243 5.88
Financial Assets
Invesiments 3,18,329.08 3,20,485.31
Other Financial Assets 55.26 5528
3,18,383.34 3,20,540.57
Gther Non Current Assets - 182.06
- 182.06
2 Current Assets
Financial Assets
Investments 137.05 276.24
Trade Recivables - M
Cash and Cash Equivalents 4.29 8.12
Other Bank Balances - .
Gther Curent Fianacia Assesls 1,811.60 1,827.49
1,952.84 2,111.85
QOlher Current Assels 087 2.25
067 225
Total Assets 3,20,339.36 3,22,842.70
1 EQUITY AND LIABILITIES
Equity
Equily Share Capital 21,657.12 21,657.12
Other Equity 12,966.03 29,865.09
3462315 51,5221
Liabilities
Non Current Liabilities
Financial Liabifilies
Bommowings - 69,142.85
Ciher Financial Liabililies -
- £8,142.85
Pravisions 25.87 40.00
Deferred Tax Liabilities {net) . . -
Current Liabilitles
Financlal Liabilities
Borrowings 1,84,692.33 1,04,482.52
Trade Payable ~ -
Giher Currant Financial Liabilities 58.953.65 52,302,583
2,40 645.98 1.56,785.05
Other Currant Liabilities 4496621 45,298.58
Provisions 78.15 54.01
45,044 36 45,352.89
TOTAL EQUITY AND LIABILITIES 3,20,335.36 3,22,842.70
Notes

01 The Company has only one Business Segment, disclosure under tnd AS 108 an “Operating Segment” as notified under the Companies lindian Accounting Standards) Rules,
2015 5 specifed In Section 133 of the Companles Act, 2013,

02  After eviow by the Audit Committee, the Board of Directors of the Company has approved the absve results at their meating held on 30th May 2022,

03  An amount of Rs. 3,802 lakhs shown as received from Relfance Commetcial Finance Lid., a part of ADAG Group Company, promoted, owned and conrolled by Shri Anilf
Dhirubhai Ambani, are ot payable 1ill such time a sum of Rs. 50,653,15 lakhs shown as secelvable / recoverabie under the head “Cther Advances”®, from ADAG Group
Companies, pramoted, owned and controiled by Shri Anil Dhirubhai Amban| ara réceived and the obligations in actordance with the Purchase Agreement dated 4th March,
2015 signed batween the Company, SKIL Shipyare Heldings Avt, Ltd, & athers with the ADAG Group Companles, promoted, owned and centrolled by Shri Anil Dhirybkai
Ambani, viz, Refiance infrastructure Umited and Rellance Defence Systems Pyt. Ltd. are fulfilied by ADAG Group Companies. fis a part of composite transaction emanatingf
from and in connection with the sale of Pipavav Defence project to ADAG Group in accordance with the said Purchase Agreement and alse based on the facts,
circumstances and documents avallable on record. in view of above, the Company do not acknawledge or actept the liabifity of Reliance Commercial Finpnce Lig

04 ©n account of on-going disputes with various lenders including IL&FS considering the facts, circumstances, documents and particular ature of transactions, the Company]
and has not booked any interest on amount of s, 25,148.43 Lakhs,

05 The Company was to pay Rs. 282.00 Lakhs in FY 2021-22 as per its settlemaent agreement with a lender out of which Rs, 90.00 Lakhs have been paid in FY 2021-22. The
Company is in negotiations with the lendar to revise the payment schedule for balance dues

08  SKIL Himachal Infrastructure & Tousism Lid and Metrotech Technology Park Pvt. Ltd. have ceased to be the subsidiaries on account of the Company's iavestment (in the
sald subsidiaries) in the form of thelr equity shares Invoked by a lender. The Campany has now reversed/written back the Provision for impairment made on the safd
Investment earfier and has shown this reversal/writing back under the head “Other Income",

07  During the year, Company has written off its Investment / advances in Doniyo Polo Petrochemicals Limited and SKIL Strategic Detertence Systems Pvt, Ltd on account of]
both these comparnies were struck off by ROC u/fs 560 of the Companies Act,

08  Onissyes related to the Company's going concern status such as continuous losses reduced net worth and default on {ts repayments of borrowings, the company is in
diseussion with its fender of settlement of its dugs/borrowings, The Company is alse awaiting verdict of its various legal disputed related to its financial dafms an various|
entities which, if announced in the Campany's faveur, will result in significant cash flow inta the Company. This, along with the proceeds from the Compary's divestment/
fmonetization which is belng actively pursued, will help the Company in tiding over its curtent financiaf situation and o fulfi} its financial abfigations without any diffieuity.
Accardingly the fi fal stat: 1t has been prepared on a going concern basis.

09  The figures for the previous period/year have been, regrouped and recfassified to make them comparable with those of current petiod.

10 The staternents includes the resuits for the Quarter erded 215t March, 2022 being the balancing figure be:waen aud:ted figures in respect of the full financial year and the

Bhavesh Gandhi
Place = Mumbai Director
Date - May 30, 2022 DIN : 00030623

published year ta date Ngures upto third quarter of the current financial year e
BHAVESH b‘ygg‘ ally swgnL
PRATAPRA';Z‘*NTD":fA‘

| GANDH]| Date:2022.05.30

232007 +05'30"
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SKIL Infrastructare Limited

Standalone Cash Flow Statement for year ended 31st March, 2022

{Amt. in Lakhs)

Sr. Particnlars For the year ended Tor the year ended
No. March 31, 2022 March 31, 2021
A Cash Flow from Operating Activitics
Net Loss before Tax (16,234.25) (50,360.63)
Adjustments for :-
Depreciation and Amortisation Expenses 3.40 12,50
Dividend on Current Investments (0.28) (0.46)
Gain/Loss on Sale of Investment 1,507.23 (3,618.65)
Finance Costs 20,624 98 19,134.64
Acturial gains/losses) on defined benefit plans (4.09) 1.99
Balances Written off/back (net) - -
Bad Debts - -
Sundry Balances W/back (81.89) (13.24)
Loss on sale/discard of Property, plant and equipmnets {0.61) 39,890.47
Exceptional ltem - (4,994.64)
Reversal of Expected Credit Loss (6,502,83) -
Investment written off’ 4285 -
Fair Value on Current Inestment - 5296
Operating profit/(oss) before working capital changes (24549 104,94
Adjusted for
Trade and Other Receivables [.58 0.46
Trade and Other Payables 23270 (1,519.42)
Cash Used in Operations (21.21) {1,414.02)
Direct Taxes (Paid) / Refund 160.20 1,539.50
Net Cash Used in Operating Activities 138.99 125.48
B Cash Flow from Investing Activities
Purchase of Property, plant and equipment and Capital Work in Progress - {0.68)
Sale of Property, plant and equipment including refund of Capital advance 0.77 9,704,77
Advance to Related Parties (Net) 58,01 {845.13)
Loan to Qthers {42.12) 528.43
Redemption of Current Investment 146,37 13.75
Sale of Investments in Joint Venture/Subsidary/Associates 5,600.20 4,979.31
Dividend Received on Current Investments - -
Net Cash (uscd in)/Generated from Investing Activities 5,763,23 14,380.45
¢ Cash Flow from Financing Activities
Proceeds from Long Term Borrowings - -
Repayment of Long Term Borrowings {5,600,20) (799.99)
Short Term Borrowings {Net) (50.00) (328.00)
Interest Paid (215.85) {13,382.77)
Net Cash Flow Generated from Financing Activities {5,906.05) (14,510.76)
Net {decrease) / increase in cash and cash equivalents (A-+B+C) {3.84) (4.84)
Cash and Cash Equivatents - Opening balance {Refer note no 11) 8.12 12.96
Cash and Cash Equivalents - Closing balance (Refer noteno 11) 429 832




Statement on impact of Audit Qualification {for Audit Report with modified opinion} submitted along-with Annual Audited Financial Results - (Standalone)

Statement o

ANNEXURE §

n Impact of Audit Qualification for Financial Year ended March 31, 2022 {See Regulation 33/52 of SEBI {LODR) {Amendment} Regulations, 2016}

{Rs. In lacs)
Audited Figures (as Adjusted Figures {audited
reported before adjusting |  figures after adjusting for
5t No. Particulars for qualification) qualification)
1 Turnover [ Total income 6,985.77 6,585.77
2 Total Expenditure 22,820.01 29,783.86
3 Net Profit / {Loss) {16,234.24) {23,198.19)
4 Earning Per Share {7.80} {10.71)
5 Total Assets 3,20,339.36 3,20,339.36
6 Total Liabilities 2,85,716.21 2,92,680.16
7 Net Worth 34,623.15 27,659.20
Any Other Finandal item(s) {as felt appropriate
8 by the management) -

Audit Qualification {each audit qualification separately

betails of Audit Qualification:
Attention 5 drawn towards the Note No, 3 in case of Reliance Commercial Finance Lid. stated beiow the standalone financial results, and based on
that, the Comparny, during the quarter and year ended March 31, 2022 has not accounted interest {excluding penal interest} of Rs. 410,66 1akhs and Rs.

a 1665.45 takhs respectively on the loan taken from Rellance Commercial Finance Ltd. Had this been accounted, the Loss and the Liabilities would have
increased to the extent of the amount specified above.
Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders including IL&FS stated befow the standalone financial
B results, and based on that, the Company, during the guarter and year ended March 31, 2022 has not accounted interest {excluding penat interest} of]
Rs, 1306.48 1akhs ang Rs. 53298.50 lakhs respectively. Had this been accounted, the Loss and the Liabilities would have increased 1o the extent of the
amount specified above.
il Type of Audit Qualification : Quatified Opinion
i Frequency of Qualification : Third time
iv For Audit Qualification(s) where the lmpact s quantifies by the auditor, Management views
An amount of Rs. 9,802 lakhs shown as received from Reliance Commercial Finance Ltd,, 3 part of ADAG Group Company, promoted, owned andf
controlled by Shri Anii Dhirubhal Ambani, are not payable tilf such time a sum of Rs. 50,653.15 lakhs shown as receivable / recoverable under the head
“Dther Advances”, from ADAG Group Companies, promoted, owned and controlied by 5hri Anil Dhirubhai Ambani are received and the obligations in
accordance with the Purchase Agreement dated 4th March, 2015 signed between the Company, SKiL Shipyard Holdings Pvt. Ltd. & others with the
ADAG Group Companies, promoted, owned and controlied by Shri Anil Dhirubhai Ambani, viz, Reliance Infrastructure Limited and Reliance Defence
Systems Pvt. Ltd. are fulfilled by ADAG Group Companies. Iits a part of composite transaction emanating from and in connection with the sale of Pipavav
Defence project to ADAG Group in accordance with the satd Purchase Agreement and also based on the facts, ciecumstances and documents available
on record. In view of above, the Campany do not acknowledge ar accept the liability of Reliance Cormmerdial Finance Ltd,
On account of on-going disputes with Lenders including 1LEFS, considering the facts, circumstances, documents and particular nature of transactions,
the Company and has not bocked any interest on amount of Rs. 25,148.43 Lakhs shown as received from IL&FS.
v For Axsdit gualification(s} where the impact is not guantified by the Auditor
The impact of the penal interest on the borrowings mentioned in point {a) & {b} above is not ascertainable by the company due to
€ Jack of confirmation from lenders and cannot be commented upon,
d  The outstanding balances of borrowing of the following banks are subject to confirmation:
{Amt. in lakhs)
:;; Name of Lender Printipal Interest
1 {:DBi Bank 3,337.00 3,857.35
2 fUnion Bank 564.14, 432.56
3 |Yesbank 37,058.95 8,998,756
The tmpact relating to point {a) ta {d} mentioned above with respect to compliance of tax Jaws which may arise out of such accounting
€ adjustments, if any, is not ascertainable and cannot be commented upon,
vi Management's estimation on the impact of audit qualification: Unascertainable
vii If management is unable to estimate the impact, reasons for the same:
As the Company has not received confirrations from the Banks, the Management is not able to quantify the impact on the same
viii Auditor's Comments on {3} or i) above : NIE

For and on behalf of the Board

As ger our report of even date
For Xailash Chand Jain & Co.

Chartered Accountants
Fifm Reg. No, 112318W

Saurabh Chouhan
Partner
Mernbership No, 167453

Date: 30-05-2022
Piace: Mumbai

Digitally gy

BHAVESH SAVE PAATAA
PRATAPRAI  caor

GANDHI
Bhavesh Gandii

Whole Time Director
(in lieu of CEQ)

Y] Digitally signed
by V Ramanan

Date: 2022.05.30

V. RamananRama“a“ 232230 +0530°

Chairman of the Audit Comrmittee
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KAILASH CHAND JAIN & CO. (Regd)  Phone: 0222200973

CHARTERED ACCOUNTANTS 022-22005373
Fax . 022-22089978
"Edena" 1st Floor,

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
g-mail : mail@kcjainco.com, kejainco@gmail.com

Independent Auditor’s Report

To the Board of Directors of Skil Infrastructure Limited

Report on the audit of the Consolidated Annual Financial Results
Qualified Opinion

We have audited the accompanying consolidated annual financial result of Skil Infrastructure Limited
(‘hereinafter referred to as 'the Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") as listed in Annexure 1, for the year ended March 31,
2022, attached herewith, being submitted by the Company pursuant to the requirements of regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulation’).

In our opinion and to the best of our information and according to the explanation given to us, the
aforesaid consolidated annual financial resuits, except for the effects/ possible effects of the matters
stated in Basis of Qualified Opinion below:

a. include the annual financial results of the entities listed in Annexure [;

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regards; and

¢. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in India,
of the net loss and other comprehensive income and other financial information for the year ended
March 31, 2022.

Basis for Qualified Opinion

a. Attention is drawn towards the Note No. 3 in case of Reliance Commercial Finance Ltd. & Reliance
Infrastructure Ltd. stated below the consolidated financial results, and based on that, the Company,
during the quarter and year ended March 31, 2022 has not accounted interest (excluding penal interest)
of Rs. 1449.14 lakhs and Rs. 5877.05 lakhs respectively. Had this been accounted, the Consolidated
Loss and the Liabilities would have increased to the extent of the amount specified above.

b. Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders including
IL&FS stated below the consolidated financial results, and based on that, the Company, during the
quarter and year ended March 31, 2022 has not accounted interest (excluding penal interest) of Rs.
3176.37 lakhs and Rs. 12,881.94 {akhs respectively. Had this been accounted, the Consolidated Loss
and the Liabilities would have increased to the extent of the amount specified above.
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C.

The impact of the penal interest on the borrowings mentioned in point (a) & (b) above is not
ascertainable by the Group due to lack of confirmation from lenders and cannot be commented upon.

The outstanding balances in the books of Holding Company of borrowing of the following banks are
subject to confirmation:
(Amt. in lakhs)

Sr. Name of Lender Principal Interest
No.

1 IDBI Bank 3,337.00 3,857.35
2 Union Bank 564.14 432.56
3 Yes bank 37,058.95 8,998.76

Attention is drawn towards the Note No. 5 stated below the consolidated financial results, wherein a
Subsidiary Company has entered into a one-time settlement agreement with E Cap Equities Limited in
previous financial year and as per the settlement terms, the write-back of Rs. 1058.61 lakhs has not been
accounted.

The impact relating to point (a) to (e) mentioned above with respect to compliance of tax laws which
may arise out of such accounting adjustments, if any, is not ascertainable and cannot be commented
upon.

Emphasis of Matters

We draw attention to the Note No. 10 stated below the consolidated financial results with respect to
continuous losses, reduced net worth and default on its repayment of borrowings and preparation of the
financial statements on going concern assumption, based on the reasons and assumptions stated in the
aforesaid note. The Group’s ability to continue as a going concern is dependent on generation of
expected cash flows to be able to meet its obligations as and when they arise.

Attention is drawn towards the Note No. 6 stated below the consolidated financial results with respect to
short payment of the agreed dues as per the settlement agreement by the Holding Company.

Our opinion is not modified in respect of the same.

We conducted our audit in accordance with the Standard on Auditing (“SAs™) specified under Section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirement that are relevant
to our audit of financial statement under the provision of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our qualified opinion on the consolidated annual financial results.

Management’s and Board of Director’s Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consoli

financial statements.



The Holding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information of the group in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulation. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Directors
of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group is responsible for overseeing
the Company's financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial resuits,
whether due to fraud or etror, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
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the Company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the consolidated financial results made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report, However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial resuit of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Other Matters

We did not audit the financial statement / financial information of one subsidiary whose financial
statements / financial information reflect total assets of Rs. 0.04 Lakhs as at 31st March, 2022, total
revenues of NIL Lakhs and net cash outflows amounting to Rs. 0.49 Lakhs for the year ended on that
date, as considered in the consolidated financial statements. This financial statement / financial
information is unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial statement, in so far as it related to the amount and disclosures included in respect
of this subsidiary and our report in terms of sub 92 section (3) and (11} of section 143 of the act in so far
it relates to the aforesaid subsidiary is based solely on such unaudited financial statement/ Financial
information. In our opinion and according to the information and explanations given to us by the
management this financial statement/financial information are non-material to the Group,

Due to unavailability of financials statements of two associate companies viz. Rosoboronservice India
Ltd. and Urban Infrastructure Holdings Private Limited, share of profit/ (loss) is not inclu in.this
consolidated financial statement.




Our opinion on the consolidated financial statements, is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the financial
statements / financial information certified by the Management.

The consoclidated annual financial results include the results for the quarter ended March 31, 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No. 112318W

Saurabh Chouhan
Partier

Membership No. 167453
UDIN: 22167453AJYAEGT7141
Place: Mumbati

Date: May 30, 2022




Annexure |

Sr. No. Name of the company Nature of relationship
1 SKIL Shipyard Holdings Private Limited Wholly owned Subsidiary
2 SKIL (Singapore) Pte Limited Wholly owned subsidiary
3 SKIL Advanced Systems Private Limited Wholly owned subsidiary
4 Chiplun FTWZ Private Limited Subsidiary
5 Gujarat Dwarka Portwest Limited Subsidiary
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SKIL INFRASTRUCTURE LIMITED
Regd. Office : SKIi. House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023
CIN: L36911MH1983PLC178299, E-mail: contact@skilgroup.co.in, Website: www.skilgroup.co.in
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2622

(Rs in Jacs)
Sr. No. Particulars Quarter Ended Year Ended
March 31, 2022 December 34,2021 [ March 31, 2021 March 31,2022 March 31, 2024
Audited Unaudited Audited Audited Audited
1 |Revenue
(8) |Revenue from Operations - - 2,986.23 - 2,986.23
(b) |Other income 1,060.58 26.07 439.33 6,585.87 4,071.82
Total Revenue 1,060.58 26.07 3,425.56 6,585.87 7,058.05
2 |Expenses
(a8} [Cost of Materials Consumed - - - - -
(b} [Employee Benefits Expenses 27.68 31.64 961.29 113.96 1,047.32
(c) |Finance Costs 1,736.03 1,721.93 6,628.14 20,624.98 16,486.42
{d} [Depreciation and Amortisation Expenses 0.86 0.93 494.77 3.56 506.39
(e} |Loss on Sale of Fix Assets & CWIP Written off - 39,890.46 - 39,890.46
(f) |Other Expenses 89.51 22.26 1,300.36 180.74 1,453.49
{9) {Loss on Saie of investments 198.57 - - 1.907.23 -
Total Expenses 2,052.65 1,776.76 49,275.02 22,830.47 62,384.08
3 \(ProfitfLoss) from Operations before Exceptional {992.07) (1,750.69) {45,849.46) {16,244.60) (55,326.03)
items (1-2)
4 |Exceptional itemns - - - - 4,994.64
5§ {Profit / (Loss) Before Exceptional Items (3-4-5} (992.07) {1,750.69) {45,849.46) (16,244.60) (50,331.39)
6 |Tax Expenses - - (81.25) 160.20 (322.34)
7 {Profit/ {Loss) for the period from continued operatio (992.07) {1,750.69) (45,930.71) {16,084.40) {50,653.73)
8 |Other Comprehensive income
Items that will be reclassified to profit or loss
(i) {Mark to Market gain/{loss) on Non Current investment (827.81) - - (827.81)
(i) |FV on Current Investement 6.90 - - 6.90 -
(i) iincome Tax effect
Items that will not be reclassified to profit or loss - . -
(i} [Acturial gains/(losses) on defined benefit plans {4.09) - 1.99 {4.09) 1.99
(i) [Income Tax effect . . } .
Total Other Comprehensive Income for the pericd {825.00) - 1.99 {825.00) 1.99
(i} |Non Controling Interest 0.43 - 0.15 0.43 0.25
9 |Total Comprehensive income for the period ( 7+8 } {1,817.07) (1,750.69) (45,928.57) {16,808.97) (50,651.49)
10 {Paid-up Equity Share Capital {Face Value of Rs. 10 Each)} 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12
11 [Other Equity {Reserves and Surplus) {49,751.89)
12 [Earnings Per Share (EPS) (" Not Annualised)
(a) |Basic EPS (RS.) {0.84) (0.81) (21.21) (7.81) (23.39)
(b) [Diluted EPS ( RS.) (0.84) (0.81) (21.21) (7.81) {23.39)
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[ETATEMENT OF ASSETS AND LIABILITIES

) idated
Parliculars i At af March 3t, As at March 31,
2022 Fordd
Audited Avdited
t ASSETS
i Non Curent Assets
Property, Plant and Equipment 207 1.282.87
Intangible Assels
Capital Work in Progress . 84,54
3.07 137741
Financlal Assets
Investmerita 3,18,322.03 3.18,555.31
Other Financial Assets 5528 - 5752
4,18,363.04 3,10.612.83|
Othes Non Current Assots 4.000.00 435639
4.000.00 4,356.39
[¢43 Current Assats
Financll Assels
Investments 137.05 2825
Trade Rocivables - .
Cash and Cash Equivaients 18.88 5418
Other Bank Balances - -
Other Cureent Fianncial Assests 12,514,686 14,446.92
1261087 14,777.35
Qther Cucrenl Asssts .14 3287
314 32867
Tolal Assets 3,35,088.22 3,39,156.84
8 EQUITY AND LIARRITIES
Equity
Equity Share Capiiai 21,657.12 2155712
Olher Equity (66.5680.77) {49,751.89)
(44,903.65) {20,084.77)
Non Centroling interest 1583.70 156527
Liabiitles
Non Current Liabilitres
Financia? Liabiities
Borzowings - £9,742.85
Cther Financial Liabiliies 8,068.72 8,060 63
806872 7121148
Provisions 2587 40.00
Defarred Tax Liabithies (net) - -
Current Habilitles
Financia! Liabilities
EBorrowings 247,180.59 1.74,250.78
Trade Payable - .
Other Cirrent Financial Lisbifies - 74,494,12 GBE7D.7%
21554 24292153
Cther Current Liabillies 40,870.71 4542037
Provisions 78.18 58.7%
40,748 .67 4548512
TQTAL EQUITY AND LEABILITIES 1,35,685.22 2,15,156,64
Notes :

O1  The Gompany has only one Business Segment, disclosure undee Ind AS 108 o8 “Sperating Segment” as notified under the Companies (Indian Atcounting Standasds) Rules, 2015 as
spectied in Section 133 of the Companies Act, 20313,

$2  After review by the Audit Comimittee, the Board of Directors of the Company has appraved the above results at their meeting keid an 301h May, 2622,

03 Anamount of Rs. 32,629.78 lakhs shown as received from Relianes Commerciat Finance ttd., & patt of ADAG Group Company, p d, ewned and Fed by Shel Anil Dhivuish
Amhanl, 9re zot payable tli such trae a sum of s, 75,449.37 {akhs shown as recetvable / recoverahie under the head “Other Advances™, liom ADAG Group Comganies, promoted,
awned and controlled By Shri And Dhirubhal Ambani are received and the abligations in accordance with the Purchase Agreement dated dth March, 2015 signed batween the
Company, SKIL Shipyard Haldings Pvt. Ltd. & othees with the ADAG Group Cempantes, promoted, owned and controlled by Shri Anil Bhirubhai Ambani, viz, Reliance Infrastruciure
Limitad and Rellance Defenca Systemns Pvt, Lid, ars fylfiflad by ADAG Group Comp: Hs & part of ing from erd In with the sale of Plpavay
Defence project to ADAG Groep in azcordance with the atd Purchase Agreemant and atzo based on the faets, eitewnistances and docurnents avaiisbi on record. tn view of above, the
Company do not scknawiedge or accept 1he liability of Reliance Commevcial Fisance tid

04 On account of an-going dispates with various lenden including ILAFS, dering the facts, d andd particular nature of transactions, the Holding Company
alongwith its subsidiaries and has not boaked any intesest on amaunt of #s. 62,148,43 Lakhs,

05  Asubsidiary had entered inte an agreement wich E Cap Equities timited te sertle their dues tn FY 2020-2021 and accounting etfect of the same will be captured in the bocks of
accounts upon sompliance of all the terms and conditions of the said agreement.

08  The Holding Company was 1o pay Rs. 282,00 Lakhs in FY 202£-22 a5 per its settelement agreement with a kender out of which R, 90.00 Lakhs have besn paid in FY 2021-22, The
Company Is in negotiations with the lender 10 revise the payment schadele for balarce dues

07 As per Settioment Agreement dated Ist Oct, 2020 with ECap Equities Limited (ECap], 8n amount of Rs. 35 crores was 40 he peid to £Cap duzing the quarter. The subsidlary company|
was Informed by Ecap that they have assigned their dues the sald agreement 10 Edelwelss Finvest limited {EFL) and EF% have further assigned the same to Edetweiss Assot
Reconstruction Company Eimited (EARC). However, both above mentioned assignments Asve beon carried out by ECap withoul executing the required Ceeds of Adhesence a3
stipuiuted in the safd agreement, Therefore, the said assignments sre not inding na the subsidiary Company. tn view of above, the subsidiary Company will pay i85 dis Instaliment]
only upon execution of the Deeds of Adherence which are panding fram ECi's end.

08 SXIL Himachal Infrastructuce & Touskm Ltd and Metrotech Technology Patk Pvt. Etd. have ceated to be the subsidiarias on account of tho Cempany's Iavestment lin tho sald
subsidiarles) i the form of their equity shares invoked by & kender, The Halding Company has now reversed/writtan back the Pravision for made on the said
earlier and has shown this reversalfwiting back under the head “Other neome®,

08  Dering the year, Holding Company has written aff ks Investment / advancas in Donfyo Polo Petrochemicals Limited and SKIL Strategle Detertence Systems Pvt. Lid an account of both
hesa companies were struck off by ROC u/y 560 of the Companles Act.

10 On bsues related to the Holding Sompany's going concern statis fuch a3 continuous fostes reduced net warth and default on its repaymemts of bormowings, the company & in
discussion wih Its fender of setllement of Hs dues/botrowings. The Holding Company is also awalting verdict of Hs warious lagal disputed related Lo its financial daims on various
entities which, if announted In the Holding Company's favour, will result tn significant cash flow Into the Compiny. This, along with the procends from the Holding Company's|
civestment/ manetization which is being actively pursuad, wii help the Company in Hding over tts current financlal siuatfon and to fulfil Its finsnclal obligations without any difticulty.
Accordingly the finandial statement has been prepared on a going concern basly,

1% The subsidiasd dered Ir the fidated financial a5 a1 March 31, 2022 are namely SKIL Advanced Systems Pvt Lid. {100%), Gujarst Dwarka Portwest Limited|
{74.60%), SKL Shipyard Holdings Pvi, Lid. {100%), SKIL {Singapore) Pte Lid, (£00%} and Chiplun FTWZ Put. 14d. {52%)

12 The ving quartechy lidated finandal result dees not intlude Intesim financiat result / financiaf information, in respect of twa Associati p Ushan infr
Holding Private Limited {35%), Roschoronservica {Indla} Limited {20},

13 The statements includes the results far the Quarter ended 335t March, 2022 being the bahnﬁng figure between sudited figures in respect of the full financial year and the published
year to date figures upls third quarter of the current financiat year, R

14 The above stated figures are in with the Iples and oy of indlan Al  Siandard _(Ini:I'As) as notified vnder the Companles [Indian Accountingf
Stangards)Rufes, 2015 as specified in seetion 133 of the Companles Act, 2013, -

15 The figures for the previeus pericd/year have been, regrouped and rethssillicd to make them cn.r'np o with !ﬂh‘t_!se of curment period. BHAVESH

! ) : L PRATAPRAI
GANDHI
Bhavash Gandhi
Place - Mumbai Director
Uale :- May 30, 2022 DiN : 00030823

1/1



SKIL Infrastructure Limited

Consolidated Cash Flow Statement for the period ended 31st March, 2022

Rs in Lacs
Sr. . For the Period ended For the Period ended
No, TRrticulars March 31, 2022 March 31, 2021

A Cash Flow from Operating Activities

Net Loss before Tax

Adjustments for :~
Depreciation and Amortisation Expenses
Interest Income
Dividend on Current Investments
Loss on Sale of Investment
Residual Value written off
Finance Costs
Acturial gains/{losses) on defined benefit plans
Balances Written offfback (net)
Investment Written Off
Loss on sale/discard of Property, plant and equipmnets
Exceptional Item
Provision for Impairment Written back
Fair Value on Current Inestment

Operating profit/(foss) before working capital changes
Adjusted for

TFrade and Other Receivables fassets
Trade and Other Payables / liabilities

Cask Used in Operations
Direct Taxes (Paid) / Refund
Net Cash Used in Operating Activities
B Cash Flow from Investing Activities

Purchase of Property, plant and equipment and Capital Work in Progress
Sale of Property, plant and equipment including refund of Capital advance

Advance to Related Parties (Net)
Loan to Others

Interest Received

Sale of Investments

Redemption of Current Investment

Dividend Received on Current Investments
Net Cash (used in)/Generated from Investing Activities
¢ Cash Flow from Financing Activities
Proceeds from Long Term Borrowings
Repayment of Long Term Borrowings
Short Term Borrowings (Net)
Interest Paid
Net Cash Flow Gencrated from Financing Activitics

Net {decrease) / increase in cash and cash egunivalents (A+B+C)
Cash and Cash Equivalents - Opening balance {Refer note no 11)
Less: Adjustment on account of Dilution of Subisidiaries

Cash and Cash Equivalents - Closing balance (Refer note no 11)

{16,244.60) (50,331.39)
3.56 506,39
(0.28) {0.46)
1,907.23 .
- 281.40
20,624.98 18,486.42
. 1.99
(81.89) (13.24)
42.85 .
(0.61) 39,890.46
(4,994.64)
(6,502.83) .
52,96
(251.59) 4,879.89
37.22 (2,185.28)
161.20 389.94
(53.08) 3,084.54
160.20 1,458.26
107.12 §,542.80
0.66 0.68)
0.77 14,962.19
(32.12) 543.11
5,600.20 (3,886.57)
146.37 -
5,705.88 11,618.05
{5,600.20) (2,637.59)
(60.00) (328.00)
(215.85) {15,406.90)
5.876.05) (1837245
(63.04) (5.211.65)
5318 2,265.83
(10.69) -
18.96 54.18




ANBEXURE]

Statement on impact of Audit Quatification (for Audit Regort with modifled oplnion) submitted along-with Annuat Audited Financial Results - (Consolidated}

Statement on impact of Audit Qualification for Finangial Year ended March 31, 2022 {See Regulation 33/52 of SEBI (LODR) {(Amendment) Reguiations, 2016}

{Rs. In lacs)
Audited Figures {as Adjusted Figures (audited
reported Before adjusting | figures after adjusting for
1. {51 No.; Particulars for qualification) gualification)
1 Turnover / Total fncome 6,585.87 7,644 48
2 Total Expenditure 22,830.47 41,589.46
3 et Profit / (Loss} 116,244.60) (23,944.98)
Minarity 043 0.43
Net Profit / {Loss) to the Company {16,244.17) {33,944.55)
4 Earning Per Share {7.81}) [15.67)
5 Total Assots 3,353,088.22 3,36,145.83
6 Total Liabilities 3,78,398.17 3,97,157.16
7 Net Woith [43,309.95) (61,010.33}
8 Any Cther Financial item(s) {as felt appropriate
by the managemant} -
H.  Audit Qualification feach sudit guailficution se| 1§
i Details of Audit Qualification:

3 Attention Is drawn towards the Note No. 3 In case of Reliance Commercial Finance Ltd. & Reliance infrastructure Ltd. stated below the consolidated financial]
results, and based ¢n that, the Company, during the quarter and year ended March 31, 2022 has not accounted interest (excluding penal interest) of Rs, 1449.14
lakhs and Rs. 5B27.05 lakhs respectively. Had this been accounted, the Consolidated Loss and the Liabilities weuld have increased to thie extent of the amount
specified above.

b Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders including IL&FS stated below the consclidated financial results, and|
based on that, the Company, dusing the quarter and year ended March 31, 2022 has nat accounted interest {exchiding panal interest) of Rs. 3176.37 lakhs and
Rs. 12,B81.94 lakhs respectively, Had this beep accounted, the Consafidated Loss and the Liabilities would have increased to the extent of the amaunt specifiad
above

¢ Attention is drawn towards the Note No, 5 stated below the consclidated financial results, wherein 3 Subsldiary Company has entered inte a one-time settlemeny|
agreerent with E Cap Equities Limited (n previous financial year and as per the settlement terms, the write-back of s, 1058.61 (akhs has not been accounted.

i Type of Audit Qualification : Qualified Opinion

iy Frequency of Qualification : Thicd time

W For Audit Quatification{s) where the impact Is quantifies by the auditar, Management views
An amount of Rs. 33,473.32 lakhs shewn as received from Rellance Commercial Finance Lid, & Reliance infrastructure Ltd, a part of ADAG Group Company,
profiated, owned and controlled by Shiei Anit Dhirubhal Atmbani, are not payable till such time a sum of Rs, 71,449.37 fakhs shown as receivabla / recoverable
under the head “Other Advances”, from ADAG Group Companies, promoted, owned and contralled by Shri Anil Dhirubhai Ambanl ara received and the gbligations
In aceordance with the Puschase Agreament dated 4th Merch, 2015 signed batween the Company, SXIL Shipyard Holdings Pvt. Ltd, K othets with the ADAG Group!
Companigs, promoted, owred and contralied by Shri Anil Dhirubhai Ambanl, viz, Refiance infrastructure Limited and Reliance Defance Systams Pyt. Ltd. are)
fuitilied by ADAG Group Companies. its a part of composite trarsaction emanating frem and in connettion with the sale of Pipavav Defence project to ADAG Group
in atcordance with the said Purchase Agreement and also based en the facts, circumstances and documents available on record. In view of above, the Company da
not acknowlsdge or accept the liabliity of Reliance Commercial Finance Lid,
On account of nh-going disputes with various other lenders with 1L&FS, considering the facts, circi , documents and pirticilar nsture of transactions, the,
Company and has not booked any interest on amount of Rs. 66,449 Lakhs shown as recaived from IL&FS.
As par the settlernent agreement the Company (s required to reverse the Interest Expenses of Rs.1058.61 Lakhs, the same will be aceounted upon compliance of
the terms and ditions of the seit} 8 1t dated ist Qctober, 2020.

v For Audit qualificalion{s) wheve the is not quantified by the Auditor

g The impact of the penal interest on the borrowings mentioned in paint [a) & {b) above is rot ascertalnable by the Graup dye to jack of confirmation fram lenders
and cannet be commented upon.

@ The autstanding balances 'n the books of Holding Cempany of borrowing of the following banks are subject ta confirmation:
{Amt, in lakhs}
Sr.
No. Name of Lander Principat interest
1 [Ip81 Bank 3,337.00, 3,857.35
2 |Union Bank 564.14 432,56
3 fves bank 37,05B.95] 3,998.76

¢ The impact velating to point {a) to {d] mentioned above with respect to compliance of tax laws which may arise out of such accounting adjustments, if any, is not
ascertainable and cannot be commented upon.

vi Managernent’s estimation on the Impact of audit qualification: Unascertainable
wii Fmanagement is unable to estimate tha impact, reasons for the same:

vii

As per our repart of even date
For Kailash Chand lain & Ca.
Chartered Accountants

Firm Reg. Ko, 112318W

Saurabh Ch

Partner

Membership No, 167453

Date: 30/05/2022 . J— E\\/g;t:!z};n::ed
Place: Mumbal Shekhar Gandhi GANDHI oo o5

Asthe d confir

y has nat from the Banks, tha Management is not able to quantify the iropact on the same

Auditor's Comments on {i} ar (Ii) above 1
NIiL

For and on behalf of the Board

BHAVESH  pomyogmcty
. PRATAPRAI aior '
/5’/’;:\“} JA ,!A! Bhavesh Gandbj GANDHI 5wy
i Q:{\\ 3 Whole Time Director
£cS o ;
&) {In lieu of CEO}
Vv Digitally signed by

" Date: 2022.05.30
V. Ramanan Ramanan 335157550

Chairman of the Audit Committes
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