
May 30, 2022

To,
The Manager,
Listing Department,
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

NSE Symbol: SKIL

Dear Sirl Madam,

To,
The Manager,
Listing Department,
SSE Ltd.
PJTowers, Dalal Street,
Mumbai -400 001, India

SSE Security Code: 539861

SKd'L
The Intrapreneurs

Sub: Outcome of Board Meeting held on Monday! May 30, 2022

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) (LODR)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today i.e
May 30, 2022, interalia, approved:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and year ended

March 31, 2022 along with the copy of Auditors Report on Audited Standalone and Consolidated

Financial Results.

We would like to state that Mis. Kailash Chand Jain & Co., Chartered Accountants, (Firm

Registration No. 112318W) the Auditors of the Company, have issued Audit Reports with

modified opinion on the Standalone and consolidated Financial Statements and as required we

hereby submit the Annexure I, in the prescribed format thereby furnishing Statement on Impact

of Audit Qualifications (for audit report with modified opinion).

2. Based on recommendation of Nomination and Remuneration Committee, approved the

appointment of Ms. Priyanka Gandhi as an Additional Non-executive Director of the Company

under the category of Woman Director with immediate effect i.e. (May 30, 2022). She possesses

International Baccalaureate from the American School of Bombay and BBA from the American

University in Dubai. Also, she has experience in development of logistics and Infrastructure

Projects.

Meeting commenced at 21.35 Hours and concluded at 11.05 Hours.

Thanking you,
Yours truly,

For SKIL Infrastructure Limited

Nilesh Mehta
Company Secretary

SKIL Infrastructure Limited
SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023. Tel. .: +91 02266199000, Fax .. +91 02222696023.

E-mail;skil@skilgroup.co.in. website: www.skilgroup.co.in. CIN No. L36911MH1983PLC178299



KAILASH CHAND JAIN &CO. (Regd.)
CHARTERED ACCOUNTANTS

"Edena" 1st Floor,
97, Maharshi Karve Road,
Near Income Tax Office,

Mumbai - 400 020.
e-rrran : mail@kcjainco.com, kcjainco@gmail.com

Independent Auditor's Report

To the Board of Directors of Skit Infrastructure Limited

Report on the audit of the Standalone Annual Financial Results

Qualified Opinion

Phone: 022-22009131
022-22065373
022-22005373

Fax: 022-22089978

We have audited the accompanying standalone annual financial result of Skil Infrastructure Limited ('the
company') for the year ended March 31, 2022, attached herewith, being submitted by the Company pursuant
to the requirements of regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulation').

In our opinion and to the best of our information and according to the explanation given to us, the aforesaid
standalone annual financial results, except for the effects/ possible effects of the matters stated in Basis of

Qualified Opinion below:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regards; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the
net loss and other comprehensive income and other financial information for the year ended March 31, 2022.

Basis for Qualified Opinion

a. Attention is drawn towards the Note No.3 in case of Reliance Commercial Finance Ltd. stated below the
standalone financial results, and based on that, the Company, during the quarter and year ended March 31,
2022 has not accounted interest (excluding penal interest) of Rs. 410.66 lakhs and Rs. 1665.45 lakhs
respectively on the loan taken from Reliance Commercial Finance Ltd. Had this been accounted, the Loss
and the Liabilities would have increased to the extent of the amount specified above.

b. Attention is drawn towards the Note No.4 in case of disputed borrowings with certain lenders including
IL&FS stated below the standalone financial results, and based on that, the Company, during the quarter and
year ended March 31, 2022 has not accounted interest (excluding penal interest) of Rs. 1306.48 lakhs and
Rs. 5298.50 lakhs respectively. Had this been accounted, the Loss and the Liabilities would have increased
to the extent ofthe amount specified above.

c. The impact of the penal interest on the borrowings mentioned in point (a) & (b) above is not ascertainable by
the company due to lack ofconfirmation from lenders and cannot be commented upon.

Branches: 819. Laxmi Deep Bldg.• Laxmi Nagar District Centre. Laxmi Nagar. Delhi - 92. Ph. : 011-46081818 e-mail: delhi@kcjainco.cem
227. Starlit Tower. 29. Yeshwant Niwas Road, Indore - 452 001. Ph. 0731 - 2547979 e-mail: indore@kcjainco.com
House 25. G. T. Capital Home. Bihiyee Science Centre. Saddu, Raipur, Chhattisgarh - 492 014. e-mail: raipur@kcjainco.cem
5-A, 162. Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail: bhopal@kcjainco.com



d. The outstanding balances of borrowing ~fthe following banks are subject to confirmation:
(Amt. in lakhs)

Sr. Name of Lender Principal Interest
No.
1 IDBI Bank 3,337.00 3,857.35
2 Union Bank 564.14 432.56
3 Yes bank 37,058.95 8,998.76

e. The impact relating to point (a) to (d) mentioned above with respect to compliance of tax laws which may
arise out of such accounting adjustments, if any, is not ascertainable and cannot be commented upon.

Emphasis ofMatters
a. We draw attention to the Note No.8 stated below the standalone financial results with respect to continuous

losses, reduced net worth and default on its repayment of borrowings and preparation of the financial
statements on going concern assumption, based on the reasons and assumptions stated in the aforesaid note.
The company's ability to continue as a going concern is dependent on generation of expected cash flows to
be able to meet its obligations as and when they arise.

b. Attention is drawn towards the Note No.5 stated below the standalone financial results with respect to short
payment of the agreed dues as per the settlement agreement.

Our opinion is not modified in respect of the same.

We conducted our audit in accordance with the Standard on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirement that are relevant to our audit of
financial statement under the provision of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained, is sufficient and appropriate to provide a basis for our qualified opinion on
the standalone annual financial results.

Management's and Board of Director's Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.

The Company's Management and the Board of Directors are responsible for the preparation and presentation
of these standalone annual financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulation. This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone annual financial
results that give a true and fair view and are free from material misstatement, whether due to frau .
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In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annnal Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the Company
has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the standalone financial results made by the Management and Board of Directors.

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone annual financial results, including
the disclosures, and whether the standalone annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other """~~"ril- ~
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Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No. 112318W

~
Saurabh Chouhan
Partner
Membership No. 167453
UDIN: 22167453AJYACY5846
Place: Mumbai
Date: May 30, 2022
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SKIL INFRASTRUCTURE LIMITED
Regd. Office: SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai ·400 023

CIN: L36911MH1983PLC178299, E-mail: contact@skilgroup.co.in, Website: www.skilgroup.co.in
STATEMENT OF AUDITED STANDLONE FINANCIALRESULTS FORTHE QUARTER AND YEAR ENDEDMARCH31,2022

(Rs In lacs)

Sr. No. Particulars Quarter Ended Year Ended
March31, 2022 December 31, March 31, 2021 March 31, 2022 March 31, 2021

2021
AUdited Unaudited Audited Audited Audited

1 Revenue
(a) Revenue from Operations · - - -
(b) Other Income 1,060.58 26.07 415.19 6,585.77 4,047.08

Total Revenue 1,060.58 26.07 415.19 6,585.77 4,047.08

2 Expenses
(a) Cost of Materials Consumed . · - - .
(b) Employee Benefits Expenses 27.68 31.64 33.86 113.96 119.89
(e) Finance Costs 1,736.03 1,721.93 6,546.09 20,624.98 19,134.64

(d) Depreciation and Amortisation Expenses 0.79 0.87 0.88 3.40 12.50

(e) Losson Saleof Investment 198.57 · · 1,907.23 .
(f) Other Expenses 82.27 21.67 126.64 170.44 244.86

(g) Preliminary & Preoperative Expenses Written off - - 27,620.07 - 27,620.07

(h) Losson Saleof Fixed Assets - - 12,270.39 - 12,270.39

Total Expenses 2,045.35 1,776.10 46,597.93 22,820.01 59,402.37

3 Profit/(Loss) from Operations before Exceptional (984.77) (1,750.03) (46,182.74) (16,234.24) (55,355.29)
Items (1-2)

4 Exceptional Items - - · - 4,994.64
5 Profit / (Loss) Before Exceptional Items (3-4-5) (984.77) (1,750.03) (46,182.74) (16,234.24) (50,360.65)
6 Tax Expenses - · 160.20 (241.09)
7 Profit I (Loss) for the period from continued operation (984.77) (1,750.03) (46,182.74) (16,074.04) (50,601.74)

8 Other Comprehensive Income
Items that will be reclassified to profit or loss

(i) Mark to Market gain/(Ioss) on Non Current Investment (827.81) - · (827.81) -
(ii) F V on Current Investement 6.90 6.90
(iii) Income Tax effect · - -

Items that will not be reclassified to profit or loss
(i) Acturial gatns/uosses] on defined benefit plans (4.09) · 1.99 (4.09) 1.99
(ii) Income Tax effect . -

Total Other Comprehensive Income for the period (825.00) · 1.99 (825.00) 1.99

9 Total Comprehensive Income for the period ( 7+8 ) (1,809.77) (1,750.03) (46,180.75) (16,899.04) (50,599.75)

10 Paid-up Equity Share Capital (Face Value of Rs. 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12

11 Other Equity (Reserves and Surplus) 29,865.08

12 Earnings Per Share (EPS) CO Not Annualised)

(a) Basic EPS ( RS.) (0.84) (0.81) (21.32) (7.80) (23.36)
(b) Diluted EPS ( RS.) (0.84) (0.81) (21.32) (7.80) (23.36)

1/1



STATEMENT OF ASSETS AND LIABILITIES

partlcurars

I ASSETS

111 Non Current Assets
PrOp"'rly, Plantand EQuipmant
Inlangible Assets
Capilal Wort< in Progress

Financial Assets
investments
Diller FInancial Assets

Olher Non Current Assets

SKli'L
(RJi In1""$1

Standalone
A$ al March 31, As at March 31,

2022 2021

Audited Audltod

2,41 5.96

·
2.41 5.96

3.18,328,OB 3,20.485.31
55.28 5528

3,18,383,34 3,20,540.57

· 182.06
182,06

137,05 278.24

4.29 8.12
.

1,811.60 l,e27A9
1,952.94 2,111.85

067 2.25
0.67 2.25

320339.36 3,22,842.70

12) Current Assets
financial Assets

Inveslments
Trade Recivables
Cash and Cash Equivalents
Other Bank Balances
Other Currenl Fianaeial Assesls

Olher Current Assets

Total Assets

lJ EQUITY AND LIABILITieS

Equlty
Eqully Share Capilal
Olher Equily

21,657.12
12,966.03
34,623.15

21,657.12
29,865.09
51,522.21

LIabilities
Non Current lIabllltles
Financial Liabilities

8orrowings
Olher Financial liabilities

ProviSions
Deferred Tax Liabilities (nel)

Current Liabilities
Financial LiablllUes

Borrowings
Trade Payable
OtnerCurrent Financial Liabililies

Other CUmInt Liabilities
Provislons

TOTAL EQUITY AND LIABILITIES

· 69,142.85

· 69,142.85

25.87 40.00

·

1.81,692.33 1,04,482.52

· -
58.953.65 52,302.53

2,40,645.98 1,56,785.05

44,966.21 45,298.58
7e.15 54.01

45,044.36 45,352,59
3,20,339.36 3,22,842.70

Notes:
01 The Company has onfyone Business Segment, disclosure under tnd .AS108 on "Openlltlng segment" as notif(ed under tho Companies (Indian Accounting Standards) Rules,

2015 asspecified In Section 133 of the Companies Act. 2013.

02 After revil!w by the Au,m Committee, the Board of nrrecters of the Compilny has approved the above ~$uJts at their meeting held on 30th May 2022.

03 An amount of Rs. 9)102 lakhs shown as recefyod from RellillnceCommercial Finance Ltd., a part of ADAG Group Company~ premcted, OWlled and ccMrclJed bVShri Anil

Ohirubhai Ambani, are not payable till such time a sum of Rs. 50,&53.15 lakhs shown as fecetvab/e I recoverable under the hNd "Other Advances"~ from ADAG Group

COmpanies, promoted, owned and controtled bV Shri Anll Ohirubhai Ambanf are received and the obligations in acecrdanee with the Purchase Agreement dated 4th March,

2015 sIgned between the Company. 5,l1;ll Shipyard HoWings Pvt. ltd. Be. ethers with the ADAG Group Cornpanltll>~ promoted, owned and controlled by Shri Anil Dhirubhai

Ambani, vil, Reliance tnfniStructure Umited and Reliance Defence SY$'tems Pvt. ltd. are fttlfilled by AOAG Group Companies. U.s. a part of composite transaction emanating

from and in eenneetlen with the sale of Pipavav Defence project to ADAG GrOup 'n accordance with the said Purchase Agreement and a~:SQ based on the facts,

circumstances and documents available en record. In view of above, the Com~nv do nol acknowhltlge Oraccept the liabi~ity of Reliance Commercial FinBnt"eltd

04 On account of on-goJng disputes with various lenders induding IL&FS considering the facts, drtUn15tan-ces, doeuments and particulat naturfl of transactions. the Ccmpan

and has not booked' anv Interest on ame U1'1t of Rs, 25,148.43 u.khs.

05 The Company was to paY'Rs. 282.00 Lakhs in FY2021-22as pet Its settlement agreement with OJlender out of whic.h RI. 90.00 lak.hs have been paid in FY2021-22. The

Comp..ny is In l'Jegotl1Jtionswith the lender to revise the payment .schedtde for balance dues

06 SKll Himachat Infrastructure &: Tourism Ltd and Metroteeh Tec.hnotogy Park Pvt. Ltd. hiil\le ceased tc be the subsidiades on account of lhe COmpany's Investment Un the

sald subsidiarfes) in the form of their equity shares Invoked by a lender. The Company has. now reversed/Written ba.:k the Provision for impairment made on the said

Investment eartler and has shown this rever3al/writlng back under the head "Other tnccme",

07 During the year, Company has written .off ju Investment I advances In ODniyo Polo Petrochemicals Um·!ted end SI<lL Strategic Deterrence: Systems Pvt.ltd on account 0

both these companies were struck off by.ROC u/s 560 of the Companies Aet.

08 On issues related to the Company's golng concern status such as ccnnnueus losses reduced net worth and default on its repayments of borrow{ngs, the cQmpany •.5 in
disi:ussion with its lender of settlement ()f its dUlls/borrowing$., The Comp.mv i$also awaiting verdict of its various legal disputed related to Jts financiaJ dalms on vaneus

entities whkh, rt annoufli.c;ec ·Inthe Company's favour, win result in significant cash flow intO'the Company. This, along with the proceeds from the Companv's dfvi!slment/

monetiratinn which is being a"tlltelV sursued, will help the Company in tiding ever its current fil'lC'nclaJ sUuatlon and to fulW its.financial"obligations wUh:out anv difficulty.

AtcQrtHnglvthe financla! statement hiS been prepared On a going CQl"ltern basis.

09 The ffgures for the previous per-lcd/year have been, regrClIJpOO and reclasslfi&d to make them comparabte with those ofcurrent period.

10 The sratementslnctcdes the r.(!sllth for the Ouarter ended 31st March~ 2022 being the respect of the fuUfinancial year and the
published year to date ngures upto th~rd quarter of the current financialyear-'-: -'-----

Place:' Mumbai
Dale :- May 30, 2022

Bhavesh Gandhi
Director
DIN : 00030623
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SKIL Infrastructure Limited

Standalone Cash Flow Statement for year ended 31st March, 2022
(Amt. in Lakhs)

S,.
Particulars

For the year ended For the year ended
No. March 31, 2022 March 31, 2021

A Cash Flow from Operating Activities
Net Loss before Tax (16.234.25) (50,360.63)
Adjustments for:-

Depreciation and Amortisation Expenses 3.40 12.50
Dividend on Current Investments (0.28) (0.46)
Gain/Loss on Sale of Investment 1.907.23 (3,618.65)
Finance Costs 20,624.98 19,134.64
Acturial gains/(losses) on defined benefit plans (4.09) 1.99
Balances Written off/back (net) - -
Bad Debts -
Sundry Balances Wfback (81.89) (13.24)
Loss on sale/discard of Property, plant and equipmnets (0.61) 39,890.47
Exceptional Item - (4.994.64)
Reversal of Expected Credit Loss (6,502.83) -
Investment written off 42.85 -
Fair Value on Current lnestment - 52.96

Operating profit/(Ioss) before working capital changes (245.49) 104.94
Adjusled for

Trade and Other Receivables 1.58 0.46
Trade and Other Payables 222.70 (1,519.42

Cash Used in Operntions (21.21) (1,414.02)
Direct Taxes (Paid) / Refund 160.20 1,539.50

Net Cash Used in Opernting Activities 138.99 125.48

B Cash Flow from Investing Activities
Purchase ofProperty, plant and equipment and Capital Work in Progress - (0.68)

Sale ofProperty, plant and equipment including refund of Capital advance 0.77 9,704.77
Advance to Related Parties (Net) 58.01 (845.13)
Loan to Others (42.12) 528.43
Redemption of Current Investment 146.37 13.75
Sale of Investments in Joint Venture/Subsidary/Assoclates 5,600.20 4,979.31
Dividend Received on Current Investments - -

Net Cash (used lnj/Gcnerated from Investing Activities 5,763.23 14,380.45

C Cash Flow from Financing Activities
Proceeds from Long Term Borrowings - -
Repayment of Long Term Borrowings (5,600.20) (799.99)
Short Term Borrowings (Net) (90.00) (328.00)

Interest Paid (215.85 113,382.77

Net Cash Flow Generated from Financing Activities (5,906.05) (14,510,76)

Net (decrease) / increase In cash nod cash equivalents (A+B+C) (3.84 (4,84
Cash and Cash Equivalents - Opening balance (Refer note no 11) 8.12 12.96
Cash and Cash Equivalents ~ Closing balance (Refer note no 11) 4.29 8.12



ANNEXURE I

Statement on impact of Audit Qualification (for Audit Report with modified opinion) submitted eleng-wlth Annual Audited Financial Results - (Standalone)

Statement on Impact of Audit Qualification for Financial Year ended March 31, 2022 {see Regulation 33/52 of SEBI (LOOR) (Amendment) Regulations, lO16}
(Rs.In lacs)

Audited Figures (as Adjusted Figures (audited
reported before adjusting figures after adjusting for

I. SiNo. Particulars for qualification) qualification)

1 Turnover !Totallncome 6,585.77 6,585.77
L Total Expenditure 22,820.01 29,783.96
3 Net profit! (loss) (16,234.24) (23,198.19)

4 Earning Per Share (7.80) (10.71)

5 Total Assets 3,20,339.36 3,20,339.36
6 Total uabmues 2,85,716.21 2,92,680.16
7 Net Worth 34,623.15 27,659.20

8
AnyOther Financial item(s) (as felt appropriate
by the management)

II. Audit Qualification (each audit qualification separately
;, Details of Audit Qualification:

Attention is drawn towards the Note No.3 In case of Reliance Commercial Finance ltd. stated below the standalone financial results, and based on

a
that, the Company, during the quarter and year ended March 31, 2022 has not accounted interest (excluding penal interest) of Rs.410.661akhs and as.
1665.45 takhs respectively on the loan taken from Reliance Commercial Finance ltd. Had this been accounted, the loss and the Uabllitles would have
increased to the extent of the amount speclfied above.

Attention is drawn towards the Note No.4 in case of disputed borrowings with certain lenders including Il&FSstated below the standalone financial

b
results, and based on that, the Company, during the quarter and year ended March 31, 2022 has not accounted interest (excluding penal interest) of
Rs. 1306.48 lakhs and Rs. 5298.50 lakhs respectively. Had this been accounted, the loss and the liabilities would have increased to the extent of the
amount specified above.

u Type of Audit Qualification: Qualified Opinion

iii Frequency of Qualification: Third time

"
ForAudit Qualificatlon(s) where the Impact is quantifies by the auditor, Management views

An amount of Rs. 9,802 Iakhs shown as received from Reliance Commercial Finance ltd" a part of ADAG Group Company, promoted, owned and
controlled by Shri AnilDhlrubhel Ambam, are not payable till such time a sum of Rs.50,653.15 lakhs shown as receivable! recoverable under the head
"Other Advances", from ADAG Group Companies, promoted, owned and controlled by Shri Anll Dhirubhai Ambani are received and the obligations In
accordance with the Purchase Agreement dated ath March, 2015 signed between the Company, SKll Shipyard Holdings Pvt. ltd. & others with the
ADAG Group Companies, promoted, owned and controlled by Shn Anil Dhirubhal Ambani, viz, Reliance Infrastructure urntted and Reliance Defence
Systems Pvt. Ltd.are fulfilled by ADAG Group Companies. Its a part of composite transaction emanating from and in connection with the sale of Pipavav
Defence project to ADAG Group in accordance with the said Purchase Agreement and also based on the facts, circumstances and documents available
on record, In view of above, the Company do not acknowledge or accept the liabilityof RelianceCommercial Finance ltd.

On account of on-going disputes with lenders including usss, considering the facts, circumstances, documents and particular nature of transactions,
the Company and has not booked any interest on amount of Rs.25,148.43lakhs shown as received from Il&FS.

, ForAudit quanffcatlonts) where the impact is not quantified by the Auditor
The Impact of the penal interest on the borrowings mentioned in point (a) & (bl above is not ascertainable by the company due to

c lackof confirmation from lenders and cannot be commented upon.

d The outstanding balances of borrowing of the following banks are subject to confirmation:
tAmt. in lakhs)

Sr.
Name of lender Principal Interest

No.

1 lOBI Bank 3,337.00 3,857.35

L Union Bank 564.14 43256

3 Yes bank 37,058.95 8,998.76

The impact relating to point (a) to (d) mentioned above with respect to compliance of tax laws which may arise out of such accounting
e adjustments, if any, is not ascertainable and cannot be commented upon,

v Management's estimation on the impact of audit qualification: Unascertainable

vii Ifmanagement is unable to estimate the impact, reasons for the same:

Asthe Company has not received confirmations from the Banks, the Management is not able to quantify the impact on the same

viii Auditor's Comments on (I) or (il) above: Nil

Asper our report of even date For and on behalf of the Board

FOr Kailash Chand Jain & Co.
Chartered Accountants
FirmReg. No. 112318W

~
Bhavesh Gandhi
Whole Time Director

~
~ 0 (In lleu of CEO)

::£ ~<o~'"
-' ~\J £lSaurabh Chouhan
~ "Partner .I!? V. Ramanan" ,,'"Membership No.167453 C ,,0 Chairman of the Audit Committee

'" 1'8rterec. \1-(;

'"Date: 30--05·2022
Place: Mumbal Shekhar Gandhi
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KAILASH CHAND JAIN &CO. (Regd.)
CHARTERED ACCOUNTANTS

"Edena" 1st Floor,
97, Maharshi Karve Road,
Near Income Tax Office,

Mumbai - 400 020.
e-mail: mail@kcjainco.com.kcjainco@gmail.com

Independent Auditor's Report

To the Board of Directors of Skil Infrastructure Limited

Report on the audit of the Consolidated Annual Financial Results

Qualified Opinion

Phone: 022-22009131
022-22065373
022-22005373

Fax: 022-22089978

We have audited the accompanying consoiidated annual financial result ofSkil Infrastructure Limited
('hereinafter referred to as 'the Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") as listed in Annexure I, for the year ended March 31,
2022, attached herewith, being submitted by the Company pursuant to the requirements of regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulation').

In our opinion and to the best of our information and according to the explanation given to us, the
aforesaid consolidated annual financial results, except for the effects/ possible effects of the matters
stated in Basis ofQualified Opinion below:

a. include the annual financial results of the entities listed in Annexure I;
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regards; and
c. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable Indian Accounting Standards, and other accounting principles generally accepted in India,
of the net loss and other comprehensive income and other financial information for the year ended
March 3I , 2022.

Basis for Qualified Opinion

a. Attention is drawn towards the Note No.3 in case of Reliance Commercial Finance Ltd. & Reliance
Infrastructure Ltd. stated below the consolidated financial results, and based on that, the Company,
during the quarter and year ended March 31, 2022 has not accounted interest (excluding penal interest)
of Rs. 1449.14 lakhs and Rs. 5877.05 lakhs respectively. Had this been accounted, the Consolidated
Loss and the Liabilities would have increased to the extent of the amount specified above.

b. Attention is drawn towards the Note No.4 in case of disputed borrowings with certain lenders including
IL&FS stated below the consolidated financial results, and based on that, the Company, during the
quarter and year ended March 3I, 2022 has not accounted interest (excluding penal interest) of Rs.
3176.37 lakhs and Rs. 12,881.94 lakhs respectively. Had this been accounted, the Consolidated Loss
and the Liabilities would have increased to the extent of the amount specified above.

Branches: 819, Laxmi Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar, Delhi· 92. Ph. : 011-46081818 e-mail: delhi@kcjainco.com
227, Startil Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph. : 0731 • 2547979 e-mail: indore@kcjainco.com
House 25, G. T. Capital Home, Bihiyee Science Cenlre, Saddu, Raipur, Chhattisgarh - 492 014. e-man: raipur@kcjainco.com
5-A, 162,Aashirwad Complex, Maharana Pratap Nagar,Zone-t, Bhopal. Madhya Pradesh· 462 011. e-rnall : bhopal@kcjainco.com



c. The impact of the penal interest on the borrowings mentioned in point (a) & (b) above is not
ascertainable by the Group due to lack ofconfirmation from lenders and cannot be commented upon.

d. The outstanding balances in the books of Holding Company of borrowing of the following banks are
subject to confirmation:

(Amt, in lakhs)

Sr. Name of Lender Principal Interest
No.
I IDBI Bank 3,337.00 3,857.35
2 Union Bank 564.14 432.56
3 Yes bank 37,058.95 8,998.76

e. Attention is drawn towards the Note No.5 stated below the consolidated financial results, wherein a
Subsidiary Company has entered into a one-time settlement agreement with E Cap Equities Limited in
previous financial year and as per the settlement tenus, the write-back of Rs. ]058.61 lakhs has not been

accounted.
f. The impact relating to point (a) to (e) mentioned above with respect to compliance of tax laws which

may arise out of such accounting adjustments, if any, is not ascertainable and cannot be commented

upon.

Emphasis of Matters
a. We draw attention to the Note No. 10 stated below the consolidated financial results with respect to

continuous losses, reduced net worth and default on its repayment of borrowings and preparation of the
financial statements on going concern assumption, based on the reasons and assumptions stated in the
aforesaid note. The Group's ability to continue as a going concern is dependent on generation of
expected cash flows to be able to meet its obligations as and when they arise.

b. Attention is drawn towards the Note No.6 stated below the consolidated financial results with respect to
short payment of the agreed dues as per the settlement agreement by the Holding Company.

Our opinion is not modified in respect of the same.

We conducted our audit in accordance with the Standard on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results
section ofour report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirement that are relevant
to our audit of financial statement under the provision of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for

our qualified opinion on the consolidated annual financial results.

Management's and Board of Director's Responsibilities for the Consolidated Annual Financial

Results



The Holding Company's Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information of the group in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulation. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Directors
of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group is responsible for overseeing
the Company's financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements 0 ~
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the Company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the consolidated financial results made by the Management and Board of
Directors.

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
Ifwe conclude that a material uncertainty exists, we are required to.draw attention in our auditor's report
to the related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial result of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Other Matters

We did not audit the financial statement / financial information of one subsidiary whose financial
statements / financial information reflect total assets of Rs. 0.04 Lakhs as at 31st March, 2022, total
revenues of NIL Lakhs and net cash outflows amounting to Rs. 0.49 Lakhs for the year ended on that
date, as considered in the consolidated financial statements. This financial statement / financial
information is unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial statement, in so far as it related to the amount and disclosures included in respect
of this subsidiary and our report in terms of sub 92 section (3) and (II) of section 143 of the act in so far
it relates to the aforesaid subsidiary is based solely on such unaudited financial statement! Financial
information. In our opinion and according to the information and explanations given to us by the
management this financial statement!financial information are non-material to the Group.

Due to unavailability of financials statements of two associate companies viz. Rosoboronservice India
Ltd. and Urban Infrastructure Holdings Private Limited, share of profit! (loss) is not inclu . his

consolidated financialstatement.t;j"",\-I
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Our opinion on the consolidated financial statements, is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the financial
statements I financial information certified by the Management.

The consolidated annual financial results include the results for the quarter ended March 31, 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No. 112318W
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Saurabh Chouhan ;;~ ~

"A »Partner G", ,_
4ccoun\a~

Membership No. 167453 .~,

UDIN: 22167453AJYAEG7141
Place: Mumbai
Date: May 30, 2022



Annexure I

Sr. No. Name of the company Nature of relationship

1 SKIL Shipyard Holdings Private Limited Wholly owned Subsidiary

2 SKIL (Singapore) Pte Limited Wholly owned subsidiary

3 SKIL Advanced Systems Private Limited Wholly owned subsidiary

4 Chiplun FTWZ Private Limited Subsidiary

5 Gujarat Dwarka Portwest Limited Subsidiary
,/~
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SKll'L

SKIL INFRASTRUCTURE LIMITED
Regd. Office: SKIL House, 209, Bank Street Cross Lane, Fort, Mumbal ·400 023

CIN: L36911MH1983PLC178299, E-mail: contact@skilgroup.co.ln, Website: www.skilgroup.co.ln
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2022

(Rs In lacs)

s-,No. Particulars Quarter Ended Year Ended

March 31, 2022 December 31, 2021 March 31,2021 March 31,2022 March 31, 2021

Audited Unaudited Audited Audited Audited

1 Revenue

(a) Revenue from Operations - - 2,986.23 - 2,986.23
(b) Other Income 1,060.58 26,07 439.33 6,585.87 4,071.82

Total Revenue 1,060,58 26.07 3,425.56 6,585.87 7,058.05

2 Expenses
(a) Cost of Materials Consumed - - - - -
(b) Employee Benefits Expenses 27.6B 31.64 961.29 113,96 1,047.32
(c) Finance Costs 1,736.03 1,721.93 6,628,14 20,624.98 19,486.42
(d) Depredation and Amortisation Expenses 0.86 0.93 494.77 3.56 506.39
(e) loss on Saleof Fix Assets & CWIP Written off - 39,890.46 - 39,890.46
(f) Other Expenses 89.51 22.26 1,300.36 180,74 1,453.49
(g) loss on Saleof Investments 198.57 - - 1,907.23 -

Total Expenses 2,052.65 1,776.76 49.275.02 22,830.47 62,384.0B

3 ProfltJ(Loss) from Operations before Exceptional (992.07) (1,750.69) (45,849.46) (16,244.60) (55,326.03)
Items (1-2)

4 Exceptional Items - · - - 4,994.64

5 Profit J (loss) Before Exceotionalltems [3-4-5) (992.07) (1,750.69) (45,849.46) (16,244.60) (50,331.39)
6 Tax Expenses - - (81.25) 160,20 (322,34)

7 Profit I (Loss) for the period from continued operatio (992.07) (1,750.69) (45,930.71) (16,084.40) (50,653.73)

8 Other Comprehensive Income

Items that will be reclassified to profit or loss

(i) Mark to Market gain/(Ioss) on Non Current Investment (827.81) · - (827.81)

(ii) FV on Current Investement 6.90 - . 6.90 -
(iii) Income Tax effect

Items that will not be reclassified to profit or loss - . .
(i) Acturial gains/(Iosses) on defined benefit plans (4.09) - 1.99 (4.09) 1.99

(ii) Income Tax effect . - - -
Total Other Comprehensive Income for the period (825.00) · 1.99 (825.00) 1.99

(i) Non Contronng Interest 0.43 · 0.15 0.43 0.25

9 Total Comprehensive Income for the period (7+8) (1,817.07) (1,750.69) (45,928.57) (16,908.97) (50,651.49)

10 Paid-up Equity Share Capital (FaceValue of Rs. 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12

11 Other Equity (Reservesand Surplus) (49,751.89)

12 Earnings Per Share (EPS) (* Not Annualised)

(a) Basic EPS (RS.) (0.64) (0.81) (21.21) (7.81) (23.39)

(b) Diluted EPS ( RS.) (0,84) (0.81) (21.21) (7.81) (23.39)

1/1



STATEMENT OF ASSETS AND UABIUTIES

portlcublr.
C<:O!lsolldallld

As at MOlctl31, Asa1M"",tl31,
aeaa 2021

Audited Aud~

", 1,292,67

54."
3.07 1,377.41

3,18,328.08 3,18,555.31

55.26 57.52
3,18,363.34 3,16,612.83

~,OOO.OO 4.356,39

~.OOO.OO ~,35U9

137.llS 276.25

18.96 54.18

12,514.66 14,4~6.92

12.610.67 14,m.3S

31.14 32,67

31,14 32.67

3,315,088.22 3,39,lSi.64

t ASSETS

(1) N<:on eaeent Anets

Property, Planl and Equipmelll

Intangible Assets

Capital Work in Progress

financial Assets

Inveslmentli

othor Financial Assets

Other Non Current Assals

(2) CummlAssets

fklancilll Assets

Invoslmanl1l

Trade Rocivables

Cash and Cosh Equivalenls

Otl1l!rBank Bolancell

Other Curronl fienocial AsseslB

Oltl8f Curronl Assets

Total Anets

9 EQUITY AND LIABIlITIES

Equity

Equity Share Capital

OthorEquity

Non Conlroling lnteres!

liabilities

Non CUmlnt Uabillties

Financial liabilities

Borrowings

allier Financial Uabilitles

Plovisions

Delerred Tax LiabjUllos (net)

21,657.12

(66,500.77)

(44,903.65)

1.593.10

8,068,72

8.068.72

25.87

21,657.12

(49,751.89)

(28,1l9~.71)

1.593,21

00,142.85

8,066.63

71.211.48

40.00

CUmin' liabilities

Financlallia;bllUles

Borrowings

Trade Payable

other Current Financial Uabililill$

Other cerem Liabil~ies

Pro;M$l'ons

TOTAL EQUITY AND lIABIlITIES

2,41.160.59 1.74,250.78

1~,394.12 68,670.75

30,21,554,71 2-.42,921.53

48,610.71 ~5,~2e.37

16.16 58."
48,748.87 45,485.12

3.38,otll,22 3,3t,1Si,«

Notes:
01 The Complny hso cnlv one Bu,lneu SegmMI, dlKlcsure under Ind AS105 o<l "Operallnt: Seement" .. notified under the Companle, (Indian Atwunto.! Slanda'd'lliul... 201S a.

,p",llied mSedlon III olthe Complnles Act.2013,
02 After revlew by Ihe Audit Commillee, Ihe \loard of OIrecton ,>I (h. Company h.. IpplOyed the above result. It their meellng hid On301t1MlY,~2.

03 An amount of R•. 32,829.781Ikhs ,hown "' r«wed from Renln<1lCommelClll f"an,. ud., I part of ADAG Group Comp.ny, promoltd, owned and wntrolled by ShflAnllOhlrubhll
IImbanl, are nOI payable u!l .u,h time a sum 01R.. ll,449.371.kh, .I«>wn.. recehrlble / retcverabl<eunder ttle head "OIhe, AdYlne",", from ADAG G<oupCOmPlnie., pItImo(td,
owned and «rntrolled by ShriAnllOhl",bhll Amblnl Ire recelved "nd lhe obll&aUonsIn a<eordance wlth the Pur,haw Ac,eement d.ted 4th MIlCh, 201S ''ened belween tile

Company, SKllShipyard HoldIngsPvl. ltd. & olhe" with the ADAG Group Companies, promoted, owned and ronlrolled by ShriAnilDlIlrubhalAmblnl, \'It, R.lI.anudnfr..t"'eture
limited and Relian,e Dere"", Sy5lcm. Pvt. lId, 1,e-lulIIllt>d by ADAG Group Companl",. In a part or ,omposlte trl_dlon emonltlng from Ind In «lnn.<1!an wllh Ihe ... leof plpav.v
Delen<e-proj""t 10 AOAG G'oup In I"c«l"n<e whh the-.11d PUf<:hl'"Ae:=ment Ind "Iso b..ed on the fl'", clrcunnum'es Ind documen" IVIll.ble on rvcord. tn viewof abo""" tile
Complny do not nknowledse or Ittept ,h.lIabUIIY of Reliant<! Comm...clalFin_lid

04 On l"OUn( of on'loms dllpute< wlth v..leu. Iendef1lndudlng Il&FS,'Cllsldering the 111<:\$, drcum.1ance., docum..,t. Ind partlcullr llalure of trlnsactions, the Holdll'>S Cornl'lllY
alol>\lwlthIts .ubskfllrle' .nd "as not bcoked Iny Int",,,.t OnlImountof 1'1,. 62,148,43 lIkh..

05 A.ubsldlary hod ent~ Into an a&/e,,_nt with ECopEqultle.Umlted lo ..ttle their due. In FY2020-2021 ...d lCCQuntingeffect 01 the .._ willbe aptllled In tile books01

I<count. "1'0" compUlnce 01111 th~ I.rm, Ind <ondlllo", 01the •• Id.gr~"'I.
06 The HoldingComp'ny WI' to ply 1'1.. 282,0(1lakh.ln fY 2021·22 •• per ill lelleler<ten' agr""ment with • lend ... our 01which 1'1•• 90.00 lilth. have b• .., paid In FY2021-22, The

Company IsIn negotlilion. wlttl th<!Iendet 10 revlse the ~ment schedule lor bllance d"".

07 A. pe' S.lIle",enl Agreemenl dlled ht 0<1, 2020 with ECopEquiUn Limited (ECap),"" I",ounl of 1'1•• 3S crore. WI<to be plid (Q EClp durlnc the qUlner. The .ubsidlllfYro",pm
wo. Informed bV EClp ttllt they hive Imgned Ihelr d~", the Slid Igr«ment to Edelwell, Flovell limited (EFl) and EFl Iuwe lurth", ossl.gned the "'me to EdelwellS Anet
Retonstru<tlon Company Umlled (Wei. However, bott> lbove mentioned I..l&nmenu hiWe been allied ou, by ECap without l!ltecllUnf: lhe required Deed. of Adherena:.,
stlpullted In the ... id agre<:menl. Therefore, the ... 1da"lBnment. ere not blndlnl Oltthe ,ubsldllry Complny. In vlo.w"I'bove, the subsidiary Complny will II"y its due 1n.IlHment
only upon ex..ulkln of Ihe tleed. of Adherence wt.icIJ are pandlng lTomEClIp',end,

oa SKll Hlmlchlllnft,wuel.Ure & Towllm ltd anel Metrctecll Technolo8Y PlIk I'vt. ltd. hi'" t:eaR'<l(0 be the .ub.ldll'ies on I<eOU"t of the C.....p.IIY'. Inv",tm..,t lin ,he ..Id
....b.idllll"')In the form of their equity share. Invoked by • lend....,The Holdlns Complny has now r","ened{w~nen blCk ,he Provl""'n fO/lmpal""..,t made on the ..1It Imreltrmonl

earlle<and h.. shown tlll.,evefiilVwritlog back under the h.ld 'O,her In<om....

09 Ourlnf:the Y"", Holdinl COmplny ..... _ .. "ff 11.Investment /.dv.nce. InOonlyo Pole Potrc<hemlclls llmil~ and SKilS'fltet!lc Deterrence Syslems ""t. ltd on account 01beth
'he.. complnles wefe .(rude off by ROC uf, S60 of Ihe Complnl", Ad.

10 On I.sue. related to the Holding ComPlny'S going concorn stahl< .tidla, wnllnuo~. Ie"es fedu ..... net werth and delault on II<rePlyment. of bomlwinp. tho company Is In
dllCuISlcn wI,h II<lender of .01lIem"nl 0111. dues/botrOwlng1. The HoldinCComplny It Ilso aWlltl"t! verdict of 11.varIous I~II disputed related 10 115 fl",,~1 <:111m. on varieu.
Mtilles wllich. if ~nnounted In Itle H"kllnl ComPlny', favour, will re.ult In slgnlfoClm( ..'" now InlO the Compln~. Thl•• ~lcnS wtlh the p/oceed. from the Holding C"...p""y'.
dllte,lm..,t/ ...oneUull"" wllieh I. bell'll 1<llvelypUf1ued,willhe4>the Complny In lidlnl over 1I. ""r,ent financi~1 .ltuatlon .nd 10 fuffilill financial obll8aUon, wilhout Iny dlflkulty.

An:ordlnglv Ihe flnlnclll '"t......n( has been p/ep"re<l on" solnS <once,n bid.,

11 The IUbsldllrn:-. 'M'ldered In the ~on",lldated finlndll ,lItemenU as at Mlreh 31, 2022 ar. nlmely SKilAdvlnced SYitem. Pvt lid. (100%), GUjlrlt Owlrko I'ot'\lAlfitlimited

(74.~I,sur SMpyBldHOIdI"ll' Pvl. Ud.l100%), SKUlSlnSlpo",) Pte ltd.l1OCl'l'lln<I ChlplunFTWZ Pvt. lid. (S2%)

12 The 1CC0mpanylngqUlrterly con",IIdI(l!d finlndal re,uh doeI nOII!\clude Int....lm Onincilllesult { Onanciatlnfo",,"tlcn, In respect of IWO Associate <empanles, Uroln Inffl.lru<1ure

Hold/nilprivlt. limited (35%1,Ro.obo,on..",ltellndllllimlted (20%},

13 The .tltement~ Includes Ihe result. fo' theQual1er end~ 31,t MIrth, 2022 beln! thebolancing 'i&ufe~n .udited tilu.es in ,,,,peel. ol,IIe full financlll ye.. and the published

yelr to dlte figure, up'o Ihlrd qUlrte, of the ,"""'<It Onln,lll yur,

14 Th~ "boye '!<Ited flgUIe' are In acrordan,e wlth the pllndple. Ind pro<~Ul"'" ollndi<ln A«o-u,nt,((;c"ii,lmfat:d,{lnd' AS} .. notJfi~ vnder lhe Complnles (Indian McounUnc

Stlln<larcl.IRules, 201S a' ,pedlled in ""lIa" 133 01 'he Complnte. Act, 2013.

15 The IleUf... f.... the prevlou. period/y... hove been, r"llro~p01l and focl.ISUIed to mike them c~p~;~h~'with \Il~.e of ~Um1ltpet1od.

Place:- Mumbai
Date :. May 30, 2022 , '. '

Bhavesh Gandhi

Director

DIN: 00030623 1/]



SKIL Infrastructure Limited

Consolidated Cash Flow Statement for the period ended 31st March, 2022
Rs in Lacs

Sr.
Particulars

For the Period ended For the Period ended
No. March 31,2022 March 31, 2021

A Cash Flow from Operating Activities
Net Loss before Tax (16,244.60) (50,331.39)
Adjustments for :~ - -

Depreciation and Amortisation Expenses 3.56 506.39
Interest Income -
Dividend on Current Investments (0.28) (0,46)
Loss on Sale ofInvestment 1,907.23 -
Residual Value written off - 281.40
Finance Costs 20,624.98 18,486.42
Acturial gains/(Iosses) on defined benefit plans - 1.99
Balances Written off/back (net) (81.89) (13.24)
Investment Written Off 42.85 -
Loss on sale/discard of Property, plant and equipmnets (0.61) 39,890.46
Exceptional Item (4,994.64)
Provision for Impairment Written back (6,502.83) -
Fair Value on Current Inestment 52.96

Operating profit/(Ioss) before working capital changes (251.59) 4,879.89
Adjusted for

Trade and Other Receivables /assets 37.22 (2,185.28)

Trade and Other Payables /liabilities 161.29 389.94

Cash Used in Operations (53.08) 3,084,54
Direct Taxes (Paid) / Refund 160.20 1,458.26

Net Cash Used in Operating Activities 107.12 4,542,80

B Cash Flow from Invcsting Activities

Purchase of Property, plant and equipment and Capital Work in Progress 0,66 (0.68)
Sale of Property, plant and equipment including refund of Capital advance 0.77 14,962.19

Advance to Related Parties (Net) - -
Loan to Others (42.12) 543.11
Interest Received
Sale of Investments 5,600.20 (3,886.57)
Redemption of Current Investment 146.37 -
Dividend Received on Current Investments - -

Net Cash (used in)/Generated from Investing Activities 5,705,88 11,618.05

C Cash Flow from Financing Activities
Proceeds from Long Term Borrowings - -
Repayment of Long Term Borrowings (5,600.20) (2,637.59)
Short Term Borrowings (Net) (60.00) (328.00)
Interest Paid (215.85 fl5,406.90)

Net Cash Flow Generated from Financing Activities (5,H76.05) (18,372.49)

Net (decrease) I Increase in cash and cash equivalents (A+B+C) (6 . 12,211.65)
Cash and Cash Equivalents - Opening balance (Refer note no 11) 54.18 2,265.83
Less: Adjustment on account of Dilution of Subisidiaries (10.09) -
Cash and Cash Equivalents - Closing balance (Refer note no II) 18.96 54.18



Statement on Impatt 01Audit Qualification (10<Audit Report wltll modilled opinion) .ubmlUed along·wlth Annual Audited Flnanclal Results· (C"""oIldatedl

Stotement onimpau 01Audit Quallfl.atlon for Financial Vear end<!d Ma,.h 31,1011(5.e Regulation 33/5101 SE81(LODRI {Amendment) Reiulatlons,1016l
{R'.ln lacs)

I. 51No.

6
7

Partlcular$
Turnover JTotal fncome

Total EKDef\diture

Net Profit {(Loss
Mlnorit....

Net Profit I loss to the Company

fillrnlng Per Share
Total Assets

rctel liabilities
foIetWol1h
AnyOther Flnaneiat Item($) Ies felt appropriate

b'l the management)

Audited Flgur.. la,
reported bef",e adj..Ung

for quallilcatlon)

6,585.87
22,830.47

116,244.60)
0.43

{16,144.17)
(7.81)

3,35,088.11
3,78.398.17

143.309.95

Adjusted Fll\Ires (audited
Ilgur •• after odjusllng lor

qualm.otlon)
7644.48

41,589.46
33,944.98

0.43
(33,944.55

15.67
3,36.146.B3

3.97.157.16
161,Q111.33}

II. Audit Qualification leath audit gu.llfk;atlon.e~ly
i Details 01Audit Quallflcatlon:

a Attention Is drawn towatds the Note No. 3 In case of ReUance Commereial Flnane:e ltd. & Reliance Infrastructure Ltd. stated below the consolldated financial

results. and based on that, the COmpany, during the .quartet and year ended Mareh 31, 2022 hes "at accounted interest (eltcludil1g penal lnteresn DfRs. 1449.14
lakhs and Rs. SBn.05 lskhs respectively. Had this been accounted, the Consolidated loss and the UabHities wou1d have illerea5&dto the extent of the amount
specified above.

b Attention is drawn towards the Note No, 4 in case of disputed borrowings with certain lenders including Il&FS stated below the consolidated financial results, and
based on that. the Cornj)any, during' the quarter and year ended March 31, 2022 has not accounted interest (ellcludlngpenal lneerest] of Rs. 3176.37 fakhs and
Rs.12,BS1.94 Iakhs re~pectiVely, Had tilts been accounted. the ConSQlidi1lted Lou. and the liabilities wootd have Increased tc the elCtent (J.f the amount spectfitld
above

Attention is drawn towards the Note No.5 stated below the consolidated financial results, wherein 3; Subsidiary Company has entered into a one-time settlernen..
agreement with EcapEquities limited In pre:\I'iOIJS financial vear and as per the settlement terms, the wrlte-baek of Rs. 1058.61 takhs has not been accounted.

ii

iH
Iv

d

Type 01Audit Quallfl.atlon ,Qu.lified Opinion

frequency 01QualUicatlon :Third time

ForAudit QuaUfl""Uon(s)where the impact: Is. quantift-esby the auditor, Miiilnsgementview5
An amount of Rs. 3::t,473.38 lakhs shown as received from Reliance Cornm'8rc:ial ftnance t.td., & Reliance lnfn15tructure Ltd, a part of AOAG Group Company,
promoted, owned and contro~led by Shri Ani~ Dhlrubhal Ambanl, are not payable till sueh time iii sum of 1\$, 71.449.37 1akhs shown as receivable I recoverable
under the head "'Other Advances"',from AOAG Group Companies, promoted, owned and controlled by Shri AnHDhlrubhai Ambanl ate received and the obtillilitlons

In eeeerdenee with the Purchase Agreameot dated 4th M-areh,2015 $icned between the Companv, sxu ShipYar.d Hok3,ngs Pvt. ltd. & others with the AOAG Group
COmpanies, promoted. owned and controlled by shri Anl! Ohirubhai Amban~ viz. Re~·.ance Infrastructure Um~ted and Reliance Defence Sys.tams Pvt. Ltd. are
fulfilled by ADAG GrolJP Ccmpenjes, tts a part of composite transaction emanating Irom and in ccnneettcn with the sale of Prpevev Defence PfOject to AOAG GrDup

in ecccrdance with the said purchase Agreement and also based 00 thl!lfacts, tircumstance.s and documents available on record. 10View of above, (he COmpanydo
not acknowledge or aecspt the liability of Reliance Commercial finance Ltd.

an acccunt of ol1-goingdispute.! with various other lenders with tl&fS, (:on5idefingthe faetsl ctrccmstences, docunient5 and pa.:rtlcl,.Ilar nature of transaction$~ the
Company and has not booked any interest on amount of Rs. 66,449lakhs shown as.received from IL&FS.

At;per the $ett1ement agreement the COmpanyIs. requlred to reverse the Interest bp-enses of Rs.l0SB.61 lakhs, the same willbe eeecunted upon ccmpnence of
the terms and conditions of the settlement agreement dated 111t October, 2020.

ForAuditqualificaUonls) Where the Is not quantified by the Auditor
ThE! impact of the penal interest on the borrowings mentioned jn polnt tal&.{b) above is not ascertainable bVthe Group due to ~ack of conflrmatlen from lenders
and cannot be commented upon.

e The out.standlng balances In the books of Holding Company of borrowing of the following banks are subject to confirmation:

(Amt.ln lak".)

vi

vli

Sr.
Name 01Lender Princlp.l Interest

No.

1 lOBI B.n~ 3.337.00 3,B57.35

2 Union Bank 564.14 432.56

3 Ye.s bank 37,05B.95 &,998.76

The impatt relating to poll'lot (al to ~dl mentioned above with respect to ccmphence of tax laws which may arise out of such accounting adjustments, ifany, is net

aKertainabte and cannot be commented upon.

Manaaement'$ esHmatkm on the jmpact of aUd~t quaUfieation:Unascertainable

tfman.cement is unable to est~mate the impact, reasons for the same:
1Uthe Company has. not received 'Confirmations from the Banks}the Management i!inot eble to quantlf\l the impact on the same

Auditor', Commen15 on II} or (Ii) .bo.e ,

Nil

Date; 30/05/2022
Place:Mumbal

Asper our report of even da~e

for Kail.sh Chand Jain & Co.

ChilrteredAee:ountants ~~

Fi""Re~.No.lIm8W /;;'\\'0 JAIN,g ~

s.urab~~lra\\~'Y;~ (ii?~
Partner ~ ~ ~v c=
Membersh,p No. 167453 \ "j f!

\ ..-" .;:)

~~~W

For Bndon behalf of the Board

6have'$h Gandhi

Whole Time Director
{In lieu of CEO)

V, RClimanan
Chairman at the Audit COmmittee

ShekharG.ndhi
CFO
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